
hUuf tyf 3/hUuf lgM;u{df k'“hLut 

nfes/ ;DaGwL lgb]{lzsf, @)&@ 

-klxnf] ;+zf]wg, @)&^_ 
 

 

 

 

 

 

 

 

 
g]kfn ;/sf/ 

cy{ dGqfno 
cfGtl/s /fh:j ljefu, nflhDkf6 

dfu{,@)&^ 
  



  



e"ldsf 

cfos/ P]g, @)%* nfu" ePsf] sl/j !$ jif{ Joltt e};s]sf] 5 . cfos/ 
sfg"g cfkm}df hl6n ljifo xf] . cfos/ P]gn] Joj:yf u/]sf sltko sfg"gL 
Joj:yfx? cem} klg ;/f]sf/ JolQm tyf s/ k|zf;gsf JolQmx?n] a'em\g] tl/sf 
km/s km/s /x]sf] kfOG5 . o;/L sfg"g sfof{Gjog ug]{ JolQm / sfg'g 
kl/kfngf ug]{ JolQmaLrsf] km/s a'emfOsf sf/0f cfos/ sfg"gsf] 
sfof{Gjogdf ;xhtf Nofpgsf nflu ;do ;dodf ljleGg lgb]{lzsf hf/L ub}{ 
cfPsf] 5 . o;} kl/k|]Iodf hUuf tyf 3/hUuf lgM;u{df k"FhLut nfes/ 
;DaGwL lgb]{lzsf, @)&@ hf/L ul/Psf] 5 . 

k|:t't lgb]{lzsfdf hUuf tyf 3/hUufsf] ljleGg k|sf/n] x'g] lgM;u{sf] cj:yf, 
lgM;u{sf] cj:yf cg';f/ nfUg] k"FhLut nfes/, s/ /sdsf] u0fgf, clu|d 
s/sf] ?kdf k"FhLut nfes/ c;'n ug]{ lgsfosf] sfd / st{Jo, k"FhLut 
nfes/ bflvnf ul/;s]kl5 ;DalGwt kIfn] cfo ljj/0f a'emfpg] Joj:yfsf] 
;DaGwdf pbfx/0f ;lxt ;/n / ;xh 9+udf a'em\g ;lsg] u/L JofVof ul/Psf] 
5 . o; lgb]{lzsfsf] sfof{Gjogaf6 cfufdL lbgx?df hUuf tyf 3/hUuf 
sf/f]af/df k|ToIf ?kdf ;+nUg x'g] dfnkf]t sfof{no, ;DalGwt s/bftf tyf 
s/ k|zf;g aLrsf] a'emfOdf Ps?ktf cfO{ sfdsfhdf ;xh x'g] ljZjf; 
lnPsf] 5' .  

o; lgb]{lzsf tof/ kfg{ dxTjk"0f{ ;Nnfx tyf ;'emfj pknAw u/fO{ ;xof]u 
ug'{x'g] cy{ dGqfnosf >4]o /fh:j ;lrj >L /fhg vgfn, /fh:j Joj:yfkg 
dxfzfvfsf k|d'v >L nId0f cof{n ;lxt /fh:j Joj:yfkg dxfzfvf kl/jf/, 
e"dL;'wf/ tyf Joj:yfkg ljefusf dxflgb]{zs >L /f]lxts'df/ e§/fO{ tyf 
;d:t ljefu kl/jf/k|lt xflb{s cfef/ k|s6 ug{ rfxG5' . o; lgb]{lzsf tof/ 
kfg]{ qmddf o; cfGtl/s /fh:j ljefusf pkdxflgb]{zs >L ch'{g s'df/ 
kf]v/]n, gLlt zfvfsf lgb]{zs >L uf]kfn l3ld/], zfvf clws[t >L 8f]lnGb| 
k|;fb zdf{, zfvf clws[t >L slkn k|;fb ;'j]bL tyf ljefusf ;d:t 
sd{rf/Lx?nfO{ wGojfb lbg rfxG5' . 

cflZjg, @)&@       
r'8fd0fL zdf{ 

dxflgb]{zs 



  



klxnf] ;+zf]wg af/]  

cfos/ P]g, @)%* df /x]sf] u}/ Jofj;flos s/of]Uo ;Dkltsf] lg;u{af6 
ePsf]] k'FhLut nfedf clu|d s/ c;'n ug{sf] nflu lj=;+=@)&@ df hUuf 
tyf 3/hUuf lgM;u{df k'FhLut nfes/ ;DaGwL lgb{]lzsf tof/ u/L 
sfo{fGjogdf NofOPsf] lyof] . cfly{s P]g, @)&% n] cfos/ P]g, @)%* 
sf] bkmf @ sf] v08 -b_ sf] pkv08 -$_ df ;+zf]wg ug{k"j{ k|fs[lts 
JolQmsf] :jfldTjdf /x]sf] ?=#) nfv d"No eGbf sd d"Nodf lgM;u{ 
ePsf] hUuf tyf 3/ hUuf u}/ Jofj;flos s/of]Uo ;Dkltdf gkg{] 
Joj:yf lyof] . cfly{s P]g, @)&% n] cfos/ P]gdf u/]sf] ;+zf]wgaf6 of] 
;Ldf ?=!) nfv sfod ePsf] x'Fbf @)&% ;fpgb]lv s'g} k|fs[lts 
JolQmsf] :jfldTjdf /x]sf] ?=!) nfv d"No eGbf a9L d"N\odf lgM;u{ 
ePsf] hUuf tyf 3/hUuf u}/ Jofj;flos s/of]Uo ;Dkltdf kg{] / ;f]sf] 
lg;u{ x'Fbf ePsf] k'FhLut nfedf clu|d s/ nfUg] ePsf] 5 . o;/L ePsf] 
;+zf]wg lgb{]lzsfdf ;dfj]z gePsf] sf/0f lgb{]lzsf cWoog u/L 
hfgsf/L lng vf]Hg] JolQm tyf s/ clws[tnfO{ k'FhLut nfedf s/ nfUg] 
;Ldfsf] ljifodf låljwf /xg] cj:yf /x]sf] 5 . 

ljleGg k|fs[lts JolQmx?sf] ;+o'Qm :jfldTjdf /x]sf] hUuf tyf 
3/hUufsf] lgM;u{df s] s;/L k'FhLut nfesf] u0fgf ;fy} bt{fkmf/Lsf] 
;dodf x'g] k'FhLut nfesf] u0fgf Pj+ c;'n ug'{kg]{  clu|d s/ 
;DaGwdf ljleGg dfnkf]t sfo{fnoaf6 ;f]wgL x'g] / s/ k|zf;gdf 
;+nUg sfo{fnox?df /xg] låljwfnfO{ ;dfwfg ug{ oL ljifosf pbfx/0f 
;d]t ;dfj]z u/L lgb{]lzsf kl/dfh{g ug'{kg{] cfjZostf jf]w eP 
cg';f/ cfly{s P]gx?af6 ePsf ;+zf]wg, ljefuaf6 ePsf kl/kqsf 
;DalGwt c+zx?nfO{ ;dfj]z u/L tof/ ul/Psf] hUuf tyf 3/hUuf 
lgM;u{df k'FhLut nfes/ ;DaGwL lgb{]lzsf, @)&@ -klxnf] ;+zf]wg, 
@)&^_ n] u}/ Jofj;flos s/of]Uo ;Dkltsf] lgM;u{af6 x'g] nfedf nfUg] 
s/sf] ljifodf cBfjlws hfgsf/L k|bfg ug{]5 . o;sf] cWoogaf6 s/ 
k|zf;gdf sfo{ ug{] s/ kl/jf/sf ;b:ox?, Joj;flox?, ljleGg k|fs[lts 
JolQmx?nfO{ u}/ Jofj;flos s/of]Uo ;Dkltsf] lgM;u{af6 x'g] k'FhLut 



nfedf nfUg] s/sf] ljifodf :ki6 hfgsf/L pknAw u/fO{ nfe k|bfg ug{] 
d}n] ck]Iff u/]sf] 5' .  

o; lgb{]lzsf kl/dfh{g ug{] sfo{df ;+nUg x'g' ePsf cfGtl/s /fh:j 
ljefusf ;a} sd{rf/L ;fyLx?nfO{ xflb{s wGojfb lbg rfxG5' .  

dfu{, @)&^ 

   

lagf]b axfb'/ s'Fj/ 
    dxflgb]{zs 

  



ljifo ;"rL 
 zLif{s k]h g+= 

kl/R5]b ! 
kl/ro / gfd ! 
!=!  kl/ro ! 
!=@  gfd   # 

kl/R5]b @ 
kl/efiff  $ 
@=!  ;DklQsf] kl/efiff $ 

@=!=!  Jofkfl/s df}Hbft $ 
@=!=@  Xf;of]Uo ;DklQ   $ 
@=!=#  Jofj;flos ;DklQ $ 
@=!=$  u}/ Jofj;flos s/of]Uo ;DklQ $ 
@=!=%  cGo ;DklQ % 

@=@  cGo kl/efiff % 
kl/R5]b # 

u}/ Jofj;flos s/of]Uo ;DklQsf] klxrfg & 
kl/R5]b $ 

hUuf tyf ejgsf] lgM;u{sf :j?k / nfut u0fgf !* 
$=!  hUuf tyf ejgsf] lgM;u{ !* 
$=@  lgM;u{ ePsf] hUuf tyf ejgsf] nfut u0fgf !* 
$=#  tLg k':tfleq x:tfGt/0f ePsf] hUuf tyf ejgsf] nfut u0fgf !* 
$=$  klt, kTgL jf k"j{ klt, k"j{ kTgLnfO{ ePsf] hUuf ejg x:tfGt/0f  @! 
$=%  hUuf tyf ejgsf] ls:tfaGbL laqmLsf] dfWodaf6 ePsf] lgM;u{ @$ 
$=^  d[To' kZrft hUuf tyf ejgsf] x:tfGt/0f     @^ 
$=&  ;DklQ jf bfloTjsf] ydf}lt (Retention) ;lxtsf] lgM;u{    #) 
$=*  ;Da4 JolQmnfO{ hUuf tyf ejg x:tfGt/0f jf cGo u}/ ahf/ 

x:tfGt/0f  u/]df #@ 
$=(  u}/ ahf/ x:tfGt/0f #& 
$=!)  hUuf tyf ejgsf] k|lt:yfkg ;lxtsf] c:j]lR5s lgM;u{ #* 
$=!!  vr{ tyf cfDbfgLx?sf] jf8Fkmf8Faf6 x'g] lgM;u{ $# 
$=!@  C0f bfjLsf] sf/0faf6 ePsf] ;DklQ -hUuf tyf ejg_ sf] 

x:tfGt/0f     $& 
$=!#  ;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{         $( 
$=!$  ;DklQ -hUuf tyf ejg_ lgM;u{ afkt ;dfj]z ug'{ kg]{ /sdx?   %$ 
$=!%  lgM;u{ ePsf] hUuf tyf ejg afktsf] vr{ (Outgoings) %& 
$=!^  ;DklQ -hUuf tyf ejg_sf] lgM;u{df ePsf] nfe jf gf]S;fgLsf] 

u0fgf      ^! 
kl/R5]b % 

;DklQ -hUuf tyf ejg_ tyf bfloTjaf6 k|fKt v"b nfe ^$   



kl/R5]b ^ 
k|fs[lts JolQmsf] hUuf tyf ejgsf] lgM;u{df ePsf] nfedf clu|d s/ 
bflvnf  ^&  

kl/R5]b & 
hUuf tyf ejgsf] lgM;u{sf] cfo ljj/0f bflvnf &! 
&=!  cfo ljj/0f bflvnf ug'{kg]{  &! 
&=@  cfo ljj/0f bflvnf ug]{ ;do     &! 

kl/R5]b * 
s/sf] b/ tyf s/sf] u0fgf &$ 

kl/R5]b ( 
;+zf]lwt s/ lgwf{/0f    && 

kl/R5]b !) 
k|zf;sLo k'g/fjnf]sg / k'g/fj]bg ;DaGwL Joj:yf     &( 

kl/R5]b !! 
z'Ns tyf Aofh ;DaGwL Joj:yf     *) 

kl/R5]b !@ 
ljljw  *^ 
!@=!  :yfyL n]vf gDa/ lng' kg]{       *^ 
!@=@  3f]if0f kmf/fd k]z ug'{ kg]{ *& 
!@=#  Ps cfly{s jif{ el/df PseGbf a9L sf/f]af/ ePdf *& 

cg';"rLx? 

!= hUuf tyf 3/hUuf lgM;u{df ePsf] k'“hLut nfesf] 3f]if0ff kmf/fd ** 
@= cfos/ P]g, @)%* -;+zf]wg ;lxt_sf] bkmf $# sf] k|of]hgsf] nflu (@ 
#= cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $# sf]  k|of]hgsf] nflu (# 
$= cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $^ sf]  k|of]hgsf] nflu ($ 

%= cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $^ sf]  k|of]hgsf] nflu (% 

^= cfo ljj/0fx? (^ 
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kl/R5]b ! 
kl/ro / gfd 

!=! kl/ro 

 ;fdfGotof s'g} k|fs[lts JolQmsf] Joj;fosf] cfodf k|of]u gePsf] u}/ 
Jofj;flos ;DklQsf] lgM;u{, xs x:tfGt/0f jf cGo s'g} ljlwaf6 ePsf] 
lgM;u{af6 x'g] nfe jf xfgLnfO{ cfos/sf] bfo/fdf Nofpg] k|rng 
ljutdf lyPg . ljZjsf ljleGg ljsl;t /fi6«x?df o; lsl;dsf] 
;DklQsf] xs x:tfGt/0fdf ljleGg gfddf s/ nufpg] k|rng ljutdf 
/x]sf] / s]xL b]zx?df xfn ;d]t k|rngdf /x]sf] 5 . o:tf] ;DklQdf 
k}t[s ;DklQ x:tfGt/0fdf nfUg] s/ (Inheritance Tax), pkxf/ s/ (Gift 
Tax) cflb gfdn] nufOg] u/]sf] kfOG5 . ljz]if u/L o:tf] s/ k}t[s 
;DklQdf nufOg] x'+bf o;nfO{ cfos/ cGtu{t g/fvL ;DklQdfly nfUg] 
s/sf] ?kdf lnOG5 . oL s/x?df ;DklQsf] x:tfGt/0f x'+bf g} s/sf] 
bfloTj >[hgf x'G5 . sltko cj:yfdf o;/L ;DklQ k|fKt ug]{ JolQmnfO{ 
;DklQ k|flKtsf] ;fy;fy} s/sf] bfloTj ;d]t >[hgf x'G5, t/ gubsf] 
cefjdf >[lht s/sf] bfloTj e'QmfgL ug]{ Ifdtf (Ability to Pay) sf] 
cefj x'G5 . xfnsf jif{x?df sltko b]zx?n] k}t[s ;DklQ 
pQ/flwsf/Ldf x:tfGt/0f x'+bf nfUg] s/, pkxf/ s/ cflbnfO{ cfos/ 
cGtu{t g} k'FhLut nfes/sf] ?kdf Joj:yf u/L k|lt:yfkg ug{ yfn]sf 
5g . k'FhLut nfes/ P]gn] tf]s]sf] ;DklQsf] lgM;u{ x'+bfsf] cj:yfdf 
sfod x'g] nfe /sddf nfUg] / ;DklQ lgM;u{sf] ;dodf JolQmsf] xftdf 
gub (Cash Flow) ;d]t k|fKt x'g] x'Fbf ;f] ;dodf lghnfO{ s/ bfloTj 
e'QmfgL ug{ klg ;xh x'G5 . 
 
hUuf tyf 3/hUufsf] d"No j[l4 To:tf] ;DklQ :jfldTjdf /fVg] JolQmsf] 
sf/0faf6 x+'b}g . /fHon] h'g :yfgdf k"jf{wf/sf] ljsf; ub{5, t'ngfTds 
?kdf zflGt ;'/Iffsf] /fd|f] Joj:yf ub{5 Pjd\ /f]huf/L tyf cfo 
cfh{gsf] nflu sf/f]af/ jftfj/0f >[hgf ub{5 To:tf] If]qdf cGo If]qsf] 
t'ngfdf hUuf hldgsf] d"No j[l4 x'G5 . plNnlvt jftfj/0f lgdf{0fsf] 
nflu /fHon] nufgL ug'{ kb{5 . /fHon] nufgL u/]sf] sf/0faf6 s'g} 
JolQmn] k|ltkmn k|fKt ub{5 eg] To:tf] k|ltkmndf /fHon] ;d]t lx:;f 
k|fKt ug{ kfpg' kb{5 . o;} cjwf/0ffsf] cfwf/df cfos/ P]g, @)%* n] 
k|fs[lts JolQmn] lglZrt  ;LdfeGbf a9L d"Nosf] hUuf jf 3/ hUufsf] 
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lgM;u{ ubf{ nfe ePdf To:tf] nfedf k'FhLut nfes/ nfUg] Joj:yf 
u/]sf] xf] . o; cl3 k|rngdf /x]sf cfos/ P]gx?n] k|fs[lts JolQmsf] 
Joj;fodf k|of]u gePsf] hUuf tyf 3/ hUufdf cfos/ nfUg] Joj:yf 
u/]sf] kfOb}g .  
 
 cfos/ P]g,@)%* sf] bkmf (%s n] k|fs[lts JolQmn] u}/ Jofj;flos 
s/of]Uo ;DklQsf] lgM;u{ ubf{ nfe ePdf To:tf] nfedf lgM;u{s} avt 
k'FhLut nfes/ clu|d ?kdf bflvnf ug'{kg]{ Joj:yf u/]sf] 5 . cfos/ 
P]g, @)%* sf] kl/R5]b–* cGtu{t ljleGg bkmfx?df ;DklQsf] lgM;u{ 
x'+bf nfe jf gf]S;fgLsf] u0fgf s;/L ug]{ egL pNn]v ul/Psf] 5 . P]gsf 
log} bkmfx?df /x]sf] Joj:yfsf] cwLgdf /xL  k|fs[lts JolQmsf] hUuf jf 
3/hUuf lgM;u{ x'Fbf nfesf] u0fgf s;/L ug]{ eGg] ;DaGwdf o; 
lgb]{lzsfdf ;la:tf/ rrf{ / JofVof ul/Psf] 5 .  
 
 of] lgb]{lzsf cfos/ lgb]{lzsf, @)^^ -bf]>f] ;+zf]wg,@)&# ;lxt_ sf] 
k"/ssf] ?kdf tof/ ul/Psf] xf] . k|fs[lts JolQmsf] hUuf jf 3/hUuf 
lgM;u{ x'Fbf k'FhLut nfe /sd / ;f]df nfUg] s/ u0fgf ;DaGwdf /x]sf 
låljwfx?nfO{ lg/fs/0f ug]{ pb\b]Zon] ljifout ?kdf of] lgb]{lzsf tof/ 
ul/Psf] 5 . o;/L lgb]{lzsf tof/ ubf{ P]gdf /x]sf] bkmf, ;f] bkmf;Fu 
;/f]sf/ /fVg] cGo bkmf,pkbkmf / ;DalGwt lgod, pklgod Ps} 7fpFdf 
;dfj]z u/L k|:t't ul/Psf] 5 . P]g tyf lgodfjnLsf] k|fjwfgnfO{ 
JofVof ug]{ qmddf cfjZostfsf cfwf/df pbfx/0fx? ;d]t ;dfa]z 
ul/Psf 5g\ . o:tf pbfx/0fdf plNnlvt gfd tyf sf/f]af/ sfNklgs 
x'g\ . o:tf gfd tyf sf/f]af/ jf:tljstf;Fu d]n vfPdf ;+of]u dfq 
x'g]5 . 
 
 cfos/ P]g, @)%*, cfos/ lgodfjnL, @)%( / cfos/ lgb]{lzsf,@)^^ 
sf] k|of]u k|rng / JofVofsf] qmddf o; lgb]{lzsfsf] k|of]u ul/g' k5{ .  
k|fs[lts JolStsf] hUuf jf 3/hUuf lgM;u{ x'Fbfsf] cj:yfdf >[hgf x'g] 
k'FhLut nfe /sd / ;f]df nfUg] s/ u0fgfsf] ;Gbe{df cfos/  P]g, 
@)%* -;+=;=_ tyf cfos/ lgodfjnL, @)%( -;+=;=_ cfos/ lgb]{lzsf, 
@)^^ -;+=;=_ kl5 o;sf] :yfg x'g]5 . 
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!=@= gfd M  

-!=@=!_ gfd M o; lgb]{lzsfsf] gfd æhUuf tyf 3/hUuf lgM;u{df k'FhLut 
nfes/ ;DaGwL lgb]{lzsf, @)&@ -klxnf] ;+zf]wg, @)&^_Æ /x]sf] 5 . 
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kl/R5]b @ 
kl/efiff 

@=!  ;DklQsf] kl/efiff M  

cfos/ P]g, @)%* n] s/sf] bfo/fnfO{ km/flsnf] kf/]sf] 5 . o; P]gn] 
k|fs[lts JolQmsf] Joj;fo;Fu ;DjGw g/x]sf] s]xL ;DklQnfO{ ;d]t 
s/sf] bfo/fdf NofPsf] 5 . P]gn] JolQmsf] ;DklQnfO{ To;sf] :jfldTj 
Pjd\ k|of]usf] cfwf/df lgDgfg';f/ juL{s/0f u/]sf] 5 . 

@=!=! Jofkfl/s df}Hbft M s'g} JolQmsf] :jfldTjdf /x]sf lgoldt 
Joj;fosf] qmddf lgM;u{ ul/g] ;DklQnfO{ Jofkfl/s df}Hbft 
elgG5 . oL ;fdfgx? k|ToIf ?kdf laqmL ug{sf] nflu vl/b 
ul/Psf] jf pTkfbg ul/Psf] x'G5 . 

@=!=@ x|f;of]Uo ;DklQ M s'g} klg Joj;fo ;~rfngsf] nflu :yfoL 
;DklQx?sf] cfjZostf kb{5 . Ps jif{eGbf a9L cfo' ePsf 
;DklQx? h'g vl/b lgM;u{ ug]{ k|of]hgsf] nflu ge} Joj;fo 
jf nufgLsf] cfo cfh{gsf] nflu k|of]u ul/G5 . oL 
;DklQx?sf] k|of]u ubf{ o:tf ;DklQsf] Ifdtf sd eP/ hfg] 
cj:yf klg cfpFb5 . To:tf ;DklQx? cfos/ P]gsf] 
kl/efiffdf Xf;of]Uo ;DklQ dflgG5g\ . 

@=!=# Jofj;flos ;DklQ M s'g} JolQmsf] Joj;fo jf nufgLdf k|of]u 
ePsf] Jofkfl/s df}Hbft tyf Xf;of]Uo ;DklQ afx]ssf cGo 
;DklQx?nfO{ Jofj;flos ;DklQ dflgG5 . 

@=!=$ u}/ Jofj;flos s/of]Uo ;DklQ M JolQmsf]  :jfldTjdf /x]sf 
;DklQx? h'g Joj;fo jf nufgLsf] cfo cfh{gsf] nflu 
k|of]u ePsf] x'b}g t/ cfos/ k|of]hgsf] nflu s]xL 
;DklQx?nfO{ s/sf] bfo/fdf Nofpg u}/ Jofj;flos s/of]Uo 
;DklQsf] ?kdf kl/efiff u/L s/sf] bfo/fdf NofOPsf] 5 . 
cfos/ P]g, @)%* n] u}/ Jofj;flos s/of]Uo ;DklQsf] 
kl/efiff lgDgfg';f/ u/]sf] 5 . 

 bkmf @ -b_æu}/ Jofj;flos s/of]Uo ;DklQÆ eGgfn] b]xfosf 
;DklQ afx]ssf hUuf, ejg tyf s'g} lgsfodf /x]sf] lxt 
jf ;'/If0f ;Demg' k5{ M- 
-!_ Jofj;flos ;DklQ, Xf;of]Uo ;DklQ jf Jofkfl/s 

df}Hbft, 
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-@_  s'g} k|fs[lts JolQmsf] lgDg cj:yfsf] lghL ejg - 
-s_ cljlR5Gg bz jif{ jf ;f]eGbf a9L cjlw :jfldTjdf 

/x]sf], /  
-v_ To:tf] JolQmn] cljlR5Gg jf k6s–k6s u/L s'n bz 

jif{ jf ;f]eGbf a9L  a;f]af; u/]sf], 
:kli6s/0f M o; pkv08sf] k|of]hgsf] nflu ælghL ejgÆ 
eGgfn] ejg / ejgn] cf]u6]sf] If]qkmn a/fa/sf] hUuf jf 
Ps /f]kgL hUufdWo] h'g 36L x'G5 To;nfO{ ;Demg' k5{ . 
-#_ s'g} lxtflwsf/Lsf] cjsfz sf]ifdf /x]sf] lxt, 
-$_ s'g} k|fs[lts JolQmsf] bz nfv ?k}ofFeGbf sd d"Nodf 

lgM;u{ u/]sf] hUuf,3/hUuf tyf lghL ejg jf 
-%_ tLg k':tfleq ePsf] vl/b, laqmL afx]s cGo lsl;dn] 

x:tfGt/0f u/L lgM;u{ u/]sf] ;DklQ . 
@=!=% cGo ;DklQ M s'g} k|fs[lts JolQmsf] Joj;fo jf nufgLsf]] 

cfo cfh{gdf k|of]u gePsf tyf u}/ Jofj;flos s/of]Uo 
;DklQ afx]ssf ;DklQx? cfos/ k|of]hgsf] nflu cGo 
;DklQ dflgG5g\ . o:tf ;DklQsf] lgM;u{df ePsf] nfe jf 
gf]S;fgL cfos/sf] bfo/fdf kb}{g .   

 o; lgb]{lzsfsf] k|of]hgsf] nflu u}/ Jofj;flos s/of]Uo 
;DklQ dWo] s'g} k|fs[lts JolQmsf] ?=bz nfv ?k}ofFeGbf a9L 
/sddf lgM;u{ ePsf] hUuf tyf 3/ hUufsf] cfos/ 
k|of]hgsf] nflu klxrfg, To:tf] ;DklQsf] nfut u0fgf, 
;DklQsf] lgM;u{ afkt ;dfj]z x'g] /sd, s/ bflvnf ug]{ 
tl/sf, s/ bflvnf ug]{ ;do / ljlw, s/ ljj/0f eg]{ tl/sf, 
s/sf] b/ tyf s/ gltg]{ jf sd ltg]{ JoltmnfO{ nfUg] Jofh 
z'Ns tyf hl/jfgf cflbsf] ;DjGwdf dfq pNn]v ul/Psf] 5 .  

@=@  cGo kl/efiff M 

o; lgb]{lzsfsf] k|of]hgsf] nfluM- 
-!_ æclws[tÆ eGgfn] ljefudf /xg] P]gsf] bkmf &@ df pNn]v eP 

adf]lhd dxflgb]{zs, pk dxflgb]{zs, k|d'v s/ k|zf;s, 
lgb]{zs, k|d'v s/ clws[t, s/ clws[t tyf cGo clws[tnfO{ 
;Demg' k5{ . 

-@_ æcfo jif{Æ eGgfn] s'g} ;fnsf] >fj0f Ps ut] b]lv csf]{ ;fnsf] 
cfiff9 d;fGt ;Ddsf] cjlw ;Demg' k5{ . 
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-#_ ælgM;u{ -l8:kf]hn_Æ eGgfn] s'g} k|fs[lts JolQmsf] hUuf tyf 
lghL ejg jf lgM;u{ jf x:tfGt/0f ;d]tsf] lgM;u{ ;Demg' 
k5{ . 

-$_ æk|fs[lts JolQmÆ eGgfn] k|fs[lts JolQm ljz]if ;Demg' k5{ / 
o; P]gsf] k|of]hgsf] nflu ;f] zAbn] btf{ eO{ jf geO{ 
k|fs[lts JolQmsf] :jfldTjdf /x]sf] Psnf}6L kmd{ tyf Pp6} 
k|fs[lts JolQmsf] ?kdf dflgg] u/L bkmf %) adf]lhd 5gf}6 
ePsf] bDklQ ;d]tnfO{ hgfpF5 . 
k|fs[lts JolQm (Natural Person) eGgfn] k|fs[lts ?kaf6 g} 
l;lh{Psf cyf{t sfg"gL ?kdf s[lqd tj/n] v8f gul/Psf] 
JolQm laz]ifnfO{ a'emfpF5 . k|fs[lts JolQm eGgfn] k|fs[lts 
JolQmsf] Psnf}6L kmd{, P]gsf] bkmf %) adf]lhd 5gf}6 u/]sf] 
ca:yfsf] bDklQ tyf cfl>tnfO{ e/0fkf]if0f ug'{kg]{ cj:yfsf 
ljw'/ / ljwjfnfO{ ;d]t dflgPsf] 5 . 

-%_ æahf/ d"NoÆ eGgfn] s'g} k|fs[lts JolQmsf] hUuf tyf lghL 
ejg ;DjGwdf c;DalGwt JolQmx?aLr ;fdfGo ahf/ 
Jojxf/sf] l;nl;nfdf ;]jf jf ;DklQsf] ;fdfGo sf/f]af/ d"No 
;Demg' k5{ . 

-^_ ænufgLÆ eGgfn] s'g} k|fs[lts JolQmn] hUuf tyf lghL ejg 
h:tf u}/ Jofj;flos s/of]Uo ;DklQ /fVg] sfo{ ;Demg' k5{ . 

-&_ æljefuÆ eGgfn] cfGtl/s /fh:j ljefu ;Demg' k5{ . 
P]gsf] bkmf &@ adf]lhd 7"nf s/bftf sfof{no, dWod :t/Lo 
s/bftf sfof{no, cfGtl/s /fh:j sfof{nox? / s/bftf ;]jf 
sfof{nox? ;d]t laefus} cËsf ?kdf lnOPsf] 5 / laefu 
eGgfn] tL sfof{nox?nfO{ ;d]t hgfpFb5 . 

-*_ æP]gÆ eGgfn] cfos/ P]g,@)%* -;+zf]wg ;lxt_ ;Demg' k5{ . 
-(_ ælgodfjnLÆ eGgfn] cfos/ lgodfjnL, @)%( -;+zf]wg ;lxt_ 

;Demg' k5{ . 
-!)_ æk'FhLut nfeÆ eGgfn] k|fs[lts JolQmsf] hUuf tyf 3/hUuf 

lgM;u{ x'Fbf ePsf] nfe ;Demg'k5{ . 
  



7 
 

kl/R5]b # 
u}/ Jofj;flos s/of]Uo ;DklQsf] klxrfg  

#=!  cfos/ P]g, @)%* sf] bkmf @ v08 -b_ df u}/ Jofj;flos 
s/of]Uo ;DklQsf] kl/efiff pNn]v ePsf] 5 . P]gsf] pQm kl/efiff 
cg';f/ k|fs[lts JolQmsf] b]xfosf] hUuf tyf 3/ hUuf afx]s cGo 
cj:yfsf hUuf tyf 3/ hUuf u}/ Jofj;flos s/of]Uo ;DklQ 
cGtu{t kb{5g . 
-!_ s'g} k|fs[lts JolQmsf] lgDg cj:yfsf] lghL ejg - 

-s_  cljlR5Gg bz jif{ jf ;f]eGbf a9L cjlw :jfldTjdf 
/x]sf], /  

-v_ To:tf] JolQmn] cljlR5Gg jf k6s k6s u/L s"n bz 
jif{ jf ;f]eGbf a9L a;f]af; u/]sf], 

 :kli6s/0f M o; pkv08sf] k|of]hgsf nflu ælghL 
ejgÆ eGgfn] ejg / ejgn] cf]u6]sf] If]qkmn a/fa/sf] 
hUuf jf Ps /f]kgL hUuf dWo] h'g 36L x'G5 ;f]nfO{ 
;Demg'k5{  . 

 s'g} k|fs[lts JolQmsf] clalR5Gg -nuftf/_ bz jif{ jf 
;f] eGbf a9L :jfldTj (Ownership) /x]sf] / ;f] JolQmn] 
cljlR5Gg jf k6s k6s u/L s'n bz jif{ jf ;f]eGbf 
a9L a;f]af; u/]sf] lghL ejg (Personal House)nfO{{ 
JolQmut cyf{t s/ gnfUg] ;DklQ dflgPsf] 5 . s'g} 
JolQmsf] lghL ejg u}/ Jofj;flos s/of]Uo ;DklQ 
gdflgg ;f] JolQmn] ;f] ejg clalR5Gg bz jif{ jf ;f] 
eGbf a9L cfkm\gf] :jfldTj (Ownership)df /fv]sf] 
x'g'kg]{ / ;f] JolQm ;f] ejgdf clalR5Gg jf k6s k6s 
u/L bz jif{ jf ;f] eGbf a9L a;f]af; u/]sf] -b'j} 
cj:yf k'/f u/]sf]_ x'g' clgjfo{ /x]sf] 5 . o; k|of]hgsf 
nflu lghL ejg eGgfn] ejg / ejgn] rr]{sf] If]qkmn 
a/fa/sf] hUuf jf ! /f]kgL -%$&^ ju{km"6 jf %)*=&$ 
au{ld6/_ dWo] h'g 36L x'G5 To;nfO{{ a'emfpF5 .  

-@_  s'g} k|fs[lts JolQmsf] bznfv ?k}ofFeGbf sd d"Nodf lgM;u{ 
u/]sf] hUuf,3/hUuf tyf lghL ejg . 
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 s'g} k|fs[lts JolQmsf] 3/hUuf -3/ tyf 3/n] cf]u6]sf] If]qkmn 
j/fj/sf] hUuf_ u}/ Jofj;flos s/of]Uo ;DklQsf] ?kdf klxrfg 
x'g dfly a'Fbf ! sf] -s_ / -v_ df pNn]v ePsf] cj:yf x'g' 
x'Fb}g . k|fs[lts JolQmsf] lghL ejgdf :jfldTj /fVg] / bz jif{ jf 
;f]eGbf a9L cjlw k6s k6s jf cljlR5Gg ?kdf a;f]af; u/]sf] 
cj:yf k"/f ePsf] x'g' kb{5 . oL b'O{ cj:yf k'/f gePsf] 3/ tyf 
3/n] cf]u6]sf] 3/hUufsf] lgM;u{ afkt k|fKt ePsf] /sd bz 
nfveGbf a9L ePsf] cj:yfdf To:tf] 3/hUuf u}/ Jofj;flos 
s/of]Uo ;DklQsf] ?kdfklxrfg  x'G5 . k|fs[lts JolQmsf] lgM;u{ 
ePsf] s:tf] 3/ jf 3/hUuf u}/ Jofj;flos;DklQ x'G5 jf x'Fb}g 
eGg] ;DjGwdf lgDg pbfx/0fn] :ki6 x'G5 . 
pbfx/0f M ! 
xl/z/0f kf08]sf] sf7df08f}+ l:yt gofF jfg]Zj/df /x]sf] 3/ 
pgn] @)&^ ;fn j}zfvdf ledz/0f If]qLnfO{ ?=Ps s/f]8df 
laqmL u/]sf /x]5g\ . xl/z/0f kf08]nfO{ pQm 3/ c+zj08fsf] 
?kdf @)&) ;fn >fj0fdf lghsf] j'jfaf6 k|fKt ePsf] /x]5 . 
xl/z/0f kf08]n] laqmLsf] dfWodaf6 lgM;u{ u/]sf] 3/df lghsf] 
:jfldTj bz jif{ eGbf sd /x]sf] / bz nfveGbf a9L d"Nodf 
lgM;u{ ePsf]n] pQm 3/ laqmL ubf{ ;f] 3/ u}/ Jofj;flos 
s/of]Uo ;DklQ x'G5 . o:tf] ;DklQsf] lgM;u{ x'Fbf ePsf] nfedf 
k'FhLut nfes/ bflvnf ug'{ kb{5 . 

-s_   :jfldTj cjlwsf] pbfx/0f M 
pbfx/0f M !s=  
k|]d k|;fb cfrfo{n] sf7df8f}+df @)^@ ;fn sflt{s @# ut] b'O{ 
s/f]8 ?k}ofF kg]{ Ps ejg vl/b u/]sf /x]5g\ . lghn] ;f] ejg 
@)&@ ;fn k'if @^ ut] ltg s/f]8 ?k}ofFdf laqmL u/]sf /x]5g\ . 
lgh @)^@ ;fn sflt{s @# ut]b]lv @)&@ ;fn k'if @^ ut];Dd 
k6s k6s u/L s'n !@) lbg ljb]z uPsf /x]5g\ . o; 
;DklQsf ;Gbe{df lgh k|]d ;f] ejgsf] bz jif{eGbf a9Lsf] 
:jfdL (Owner) eP tfklg ;f] ejgdf lgh k|]d clalR5Gg jf 
k6s k6s u/L bz jif{eGbf sd a;f]af; u/]sf] sf/0f pk/f]Qm 
ejg u}/ Joj;flos s/of]Uo ;DklQ dflgG5 . t/ lgh k|]dn] 
pQm ejg b'O{ dlxgfkl5 laqmL u/]sf] eP lghn] k6s k6s u/L 
bz jif{ eGbf a9L a;f]af; u/]sf] cj:yf klg k'/f x'g] x'Fbf ;f] 
ejg u}/ Joj;flos s/of]Uo ;DklQ dflgb}gYof] . 
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pbfx/0f M @ 
lbgs/ emf aL/u+h dxfgu/kflnsf j8f g+= !) l:yt k}t[s 
3/df @)$) ;fnb]lv a:b} cfPsf /x]5g\ . pQm 3/ pgsf] 
j'jfsf] :jfldTjdf /x]sf]df @)^% ;fndf lghsf] j'jfsf] 
:juf{/f]x0f ePkZrft ;f] 3/ pgsf] :jfldTjdf cfPsf]  /x]5 . 
lbgs/ emfn] pQm 3/ @)&$ ;fn df3df ?=c;L nfvdf 
pHofnf] kmfp08]zgnfO{ laqmL u/]sf /x]5g\ . o;/L laqmL u/]sf] 
3/df lbgs/ emf bz jif{eGbf a9L a;f]af; u/]sf] eP tfklg 
;f] 3/ lghsf] :jfldTjdf bz jif{ eGbf sd /x]sf]n] 3/ laqmL 
ubf{ ?=c;L nfv /sd k|fKt ePsf] ;f] 3/ u}/ Jofj;flos 
s/of]Uo ;DklQ x'G5 . 

 
pbfx/0f M # 
lbg]z zdf{n] sf7df8f}+sf] 7d]ndf @)%) ;fndf hUuf vl/b u/L 
ejg lgdf{0f u/]sf /x]5g\ . lghn] lgdf{0fkZrft ;f] ejg /]i6'/]06 
Joj;fo ;+rfngsf] nflu l/qmLPzg k|f=ln nfO{ ef8fdf lbPsf 
/x]5g\ . lghn] ;f] ejg @)^% ;fndf l/lqmozg k|f=ln=nfO{ g} 
?=kFfr s/f]8df laqmL u/]sf /x]5g\ . lbg]z zdf{n] laqmL u/]sf] 
ejgdfly lghsf] :jfldTj bz jif{eGbf a9L ePtf klg lghn] ;f] 
ejgdf bz jif{eGbf sd a;f]af; u/]sf]n] laqmL ul/Psf] pQm 
ejg u}/ Jofj;flos s/of]Uo ;DklQsf] ?kdf klxrfg x'G5 / 
las|L ubf{ ePsf] nfedf k'FhLut nfes/ cfslif{t x'G5 . 

-v_ /sd ;Ldfsf] pbfx/0f  

pbfx/0f M$ 
;ltz dfy]dfn] nlntk'/sf] ;fg]kfdf @)%% ;fndf cfkm\gf] 
gfddf hUuf vl/b u/L ;f]xL jif{ 3/ lgdf{0f u/L a;f]af; ub}{ 
cfPsf /x]5g\\ . lghn] pQm 3/ @)&% ;fndf ?= Ps s/f]8 
krf; nfvdf lIflth ljBfnonfO{ laqmL u/]sf /x]5g\ . ;ltz 
dfy]dfn] laqmL u/]sf] pQm 3/sf] laqmL d"No bz nfv ?k}+ofFeGbf 
a9L ePsf] t/ ;f] 3/dfly pgsf] :jfldTj bz jif{ eGbf a9L 
ePsf] / a;f]af; ;d]t bz jif{ eGbf a9L u/]sf]]n] lghn] laqmL 
u/]sf] ;f] 3/ u}/ Jofj;flos s/of]Uo ;DklQ x'b}g . o:tf]df 
k'FhLut nfes/ u0fgf ug'{ kb}{g . 
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pbfx/0f M$s= 
u'7L ;+:yfgn] cfkm\gf] :jfldTjdf /x]sf] hgsk'/ 
pkdxfgu/kflnsf j8f g+= ! l:yt !@ s¶f hUuf @)&^ ;fpg 
dlxgfdf ?= ^) nfvdf hgsk'/ pkdxfgu/kflnsfnfO{ lasL| 
u/]sf] /x]5 . u'7L ;+:yfgsf] nflu of] hUuf Joj;flos ;Dklt 
xf]Og . cfos/ P]g, @)%* sf] bkmf @ sf] pkbkmf -j_ cg';f/ 
u'7L ;+:yfg k|fs[lts JolQm gePsf]n] ;f]xL bkmfsf] pkbkmf -b_ 
adf]lhd u}/ Jofj;flos s/of]Uo ;Dklt klg xf]Og . tyflk u'7L 
;+:yfgn] cfkm\gf] :jfldTjdf /x]sf] hUuf lg;u{ u/]sf]n] cfos/ 
P]g, @)%* sf] bkmf (%s= sf] pkbkmf -^_ adf]lhd lg;u{ ePsf] 
d"Nodf dfnkf]t sfof{non] /lhi6«]zgsf avt Ps bzdnj kfFr 
k|ltztsf b/n] x'g] ?= gJa] xhf/ clu|d s/ c;'n ug{'kb{5 . 
s'g} Psnf}6L kmd{, ;fem]bf/L kmd{,sDkgL,u}/;/sf/L 
;+:yf,6«i6,lghL ljBfno,ljZj ljBfno nufotsf lgsfox? tyf 
3/ jf km\Nof6 lgdf{0f u/L lasL|sf] sf/f]jf/ ug{] Joj;foLn] 
cfkm\gf] :jfldTjsf] hlt;'s} d"Nosf]  hUuf jf ejg lg;u{ ubf{ 
dfnkf]t sfof{non] /lhi6«]zgsf avt o;} adf]lhd clu|d s/ 
c;'n ug{'kb{5 . 

-u_ If]qkmn 

cfos/ P]g, @)%* sf] bkmf @ sf] v08 -b_ df u}/ 
Jofj;flos s/of]Uo ;DklQsf] kl/efiff u/]sf] / pQm 
kl/efiffsf] pkv08 -@_ sf] :kli6s/0fdf  lgDgfg';f/ Joj:yf 
/x]sf] 5 M 
æo; v08sf] k|of]hgsf nflu ælghL ejgÆ eGgfn] ejg / 
ejgn] cf]u6]sf] If]qkmn a/fa/sf] hUuf jf Ps /f]kgL hUuf 
dWo] h'g 36L x'G5 To;nfO{ ;Demg' k5{ . 
 
P]gdf ePsf] o; Joj:yfn] k|fs[lts JolQmsf] lghL ejg h'g 
u}/ Jofj;flos s/of]Uo ;DklQsf] kl/efiff cGtu{t kb}{g 
To:tf] ejgn] rr]{sf] If]qkmn a/fa/sf] hUuf jf Ps /f]kgL 
hUufdWo] h'g 36L x'G5 ;f] a/fa/ hUuf ;d]t u}/ Jofj;flos 
;DklQsf] kl/efiff cGtu{t kb}{g . o;/L cfos/ P]gn] u}/ 
Jofj;flos ;DklQsf] kl/efiffdf gkg]{ lghL ejgn] cfu6]sf] 
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hUufnfO{ ;d]t s/sf] bfo/feGbf aflx/ /fv]sf]5 . P]gsf] o; 
Joj:yfnfO{ lgDg pbfx/0faf6 :ki6 x'g ;lsG5 . 
pbfx/0f M % 
>L/fd zdf{sf] nlntk'/sf] s'k08f]ndf lghsf] cfkm|gf] 
:jfldTjdf /x]sf] ejg lghn] a;Gt zdf{nfO{ ? b'O{ 
s/f]8df laqmL u/]sf /x]5g\ . >L/fd zdf{sf] pQm ejgsf] 
:jfldTj !% jif{b]lv /x]sf] / ;f]xL ;dob]lv cljlR5Gg 
?kdf a;f]jf; ;d]t ub}{ cfPsf] xF'bf pQm ejg u}/ 
Jofj;flos s/of]Uo ;DklQsf] kl/efiff cGtu{t kb}{g . 
>L/fd zdf{sf] pQm ejgsf] sDkfp08 * cfgf /x]sf] / 
ejg $ cfgfdf lgdf{0f ePsf] /x]5 . cfos/ P]g, @)%* 
sf] bkmf @ sf] v08 -b_ sf] pkv08 -@_ sf] :kli6s/0fdf 
ejg / ejgn] cf]u6]sf] If]qkmn a/fa/sf] hUufnfO{ ;d]t 
lghL ejgdf g} ;dfj]z u/]sf]n] >L/fd zdf{n] laqmL u/]sf] 
ejgn] cf]u6]sf] $ cfgf hUuf / ;f] a/fa/sf] If]qkmn $ 
cfgf ;d]t u}/ Jofj;flos s/of]Uo ;DklQ gx'g] xF'bf pQm 
$ cfgf ;d]t s/sf] bfo/fdf kb}{g .  

 
pbfx/0f M ^ 
/d]z zdf{n] nflhDkf6df /x]sf] ejg tyf !@ cfgf hUuf? 
# s/f]8df  laqmL u/]sf /x]5g\ . pQm, ejg pgn] @)^) 
;fndf lgdf{0f u/L cfkm}n] a;f]af; ub}{ cfPsf /x]5g\\ . 
laqmL ul/Psf] ejg $ cfgfdf lgdf{0f ePsf] /x]5 . /d]z 
zdf{n] laqmL u/]sf] ejgsf] df]n ?= ! s/f]8 tyf hUufsf] 
laqmL df]n ?= @ s/f]8 sfod ePsf] /x]5 . o; cj:yfdf 
ejgn] cfu6]sf] $ cfgf tyf ;f] a/fa/sf] If]qkmn $ cfgf 
u}/ Jofj;flos s/of]Uo ;DklQ x'b}g . afFsL /x]sf] $ cfgf  
hUufsf] laqmL d"No -@ s/f]8÷!@×$_=^^,^^,^^^ u}/ 
Jofj;flos s/of]Uo ;DklQ x'g] xF'bf ;f] /sddf k'FhLut 
nfes/ cfslif{t x'G5 . 

 

pbfx/0f M&  
ltns a:g]tsf] afnfh'l:yt # /f]kgLsf] sDkfp08df lgdf{0f 
ePsf] ejg tyf hUuf -# /f]kgL hUufsf] ?= % s/f]8 / 
ejgsf] ?= % s/f]8 d"No sfod u/L_ s'n !) s/f]8 
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?k}ofFdf plrt >]i7nfO{ laqmL u/]sf /x]5g\ . lghsf] ejgn] 
@ /f]kgL hUuf cf]u6]sf] / ;f] ejg !! jif{b]lv lghs} 
:jfldTj /x]sf] / ;f]xL ;dob]lv ;f]xL ejgdf a;f]af; ub}{ 
cfPsf /x]5g\\ . lghL ejg eGgfn] ejg / ejgn] cf]u6]sf] 
If]qkmn a/fa/sf] hUuf jf Ps /f]kgL hUufdWo] h'g 36L 
x'G5 To;nfO{ j'emfpg] 5eGG.] Joj:yf cfos/ P]gsf] bkmf @ 
sf] v08 -b_ sf] pkv08 -@_ sf] :kli6s/0fdf /x]sf] 5 . 
P]gsf] o; Joj:yfn] ubf{ ltns a:g]tn] laqmL u/]sf] ejg 
tyf ;f]n] cf]u6]sf] hUuf dWo]sf] ! /f]kgL hUuf u}/ 
Jofo;flos s/of]Uo ;DklQ x'b}g . t/ afFsL @ /f]kgL 
hUufsf] laqmL /sd ?=bz nfveGbf a9L ePsf]n] @ /f]kgL 
hUuf u}/ Jofj;flos s/of]Uo ;DklQ x'G5 . 

 
pbfx/0f M *  
lbks yfkfsf] :jfldTjdf sf7df8f}+sf] uf}zfnfdf * cfgf 
hUuf;lxt Ps tnfsf] ejg /x]5 . lghn] ;f] hUuf tyf 
ejg @)^) ;fn >fj0fdf vl/b u/L ;f]xL 3/df a;f]af; 
ub}{ cfPsf]] /x]5g . lghn] @)^% ;fn r}qdf Ps tnf yk 
u/]sf /x]5g\ . lbks yfkfn] cfkm\gf] :jfldTjdf /x]sf] 
plNnlvt hUuf tyf ejg ?= *$ nfvdf @)&! ;fn 
j}zfvdf laqmL u/]sf /x]5g\ . lghsf] * cfgf hUufdWo] # 
cfgf ejgn] cfu6]sf]] /x]5 . lbks yfkfn] hUuf tyf ejg 
laqmL ubf{ hUufsf] k|lt cfgf ?= * nfv sf b/n] ?= ^$ 
nfvdf / ejg ?= $) nfv ahf/ d"No sfod ePsf] 
/x]5 . lbks yfkfn] ;f] hUuf tyf ejg -Ps tnf_ @)^) 
;fn >fj0fdf vl/b u/L ;f]xL ejgdf a;f]af; u/L 
cfPsf]n] ejg tyf ;f] ejgn] cf]u6]sf] # cfgf tyf ;f] 
a/fa/sf] If]qkmn u/L ^ cfgf hUuf u}/ Jofj;flos 
s/of]Uo ;DklQ x'Fb}g . t/ @)^% ;fn r}qdf yk u/]sf] 
tnfsf] laqmL ePsf] ejg ?=$) nfvsf] ;dfg'kflts ?kn] 
x'g] /sd ?=@) nfv tyf @ cfgf hUufsf] ?= !^ nfv u/L 
x'g cfpg] /sd ?= #^ nfv ePsf]n] yk u/]sf] tnf tyf 
P]gsf] bkmf @ sf] v08 b sf] pkv08 -@_ sf] :kli6s/0f 
cg';f/ lghL ejg cGtu{t gk/]sf] @ cfgf hUuf u}/ 
Jofj;flos s/of]Uo ;DklQ x'G5 . 
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#=@  k':tfM lgM;u{ ul/Psf] ejg lgM;u{ ug]{ JolQm / lgM;u{af6 k|fKt ug]{ 
JolQm aLrdf tLg k':t] ;DaGw /x]sf] / lgM;u{ s]jn lgMz'Ns 
x:tfGt/0f -kfl/jfl/s x:tfGt/0f_ePdf ;f] ;DklQ u}/ Jofj;flos 
s/of]Uo ;DklQ x'b}g . oxfF x:tfGt/0f eGgfn] ;fdfGotofM c+za08f, 
ck'tfnL, as;kq, d[To'kl5sf] x:tfGt/0f cflb kb{5 . tLgk':tf 
afx]s cGoaf6 as;kq h:tf k|s[ofaf6 x:tfGt/0f ul/Psf] 
;DklQsf] xsdf eg] To:tf ;DklQnfO{{ u}/ Jofj;flos s/of]Uo 
;DklQ dflgG5 .  
o;nfO{ b]xfosf] pbfx/0faf6 :ki6 ug{ ;lsG5 M 
pbfx/0f M *s= 
k|]dk|;fb cfrfo{n] sf7df8f}+df @)^^ ;fn sflt{s @# ut] b'O{ 
s/f]8 ?k}ofFkg]{ Ps ejg vl/b u/]sf /x]5g\ . lghn] ;f] ejg 
@)&^ ;fn k'if @^ ut] s}nfz >]i7nfO{ tLg s/f]8 ?k}ofFdf laqmL 
u/]sf /x]5g\ . lgh @)^^ ;fn sflt{s @# ut]b]lv @)&^ ;fn 
k'if @^ ut];Dd k6s k6s u/L s'n !@) lbg ljb]z uPsf 
/x]5g\ . o; ;DklQsf ;Gbe{df lgh k|]d ;f] ejgsf] bz jif{eGbf 
a9Lsf] :jfdL (Owner) eP tfklg ;f] ejgdf lgh k|]d clalR5Gg 
jf k6s k6s u/L bz jif{eGbf sd a;f]af; u/]sf] sf/0f pko'{Qm 
ejg u}/ Jofj;flos s/of]Uo ;DklQ dflgG5 . t/ lgh k|]dn] 
pQm ejg b'O{ dlxgfkl5 laqmL u/]sf] eP lghn] k6s k6s u/L 
bz jif{eGbf a9L a;f]af; u/]sf] cj:yf klg k'/f x'g] x'Fbf ;f] 
ejg u}/ Jofj;flos s/of]Uo ;DklQ dflgb}gYof] . t/ !) 
jif{eGbf sd cjlw j;f]jf; u/]sf] ejg tLgk':tf jflx/sf] 
JolQmnfO{ laqmL u/]sf] x'Fbf u}/ Jofj;flos s/of]Uo ;DklQ eof] . 
olb pQm ejg k|]dk|;fbn] cfkm\gf] >LdtL jf 5f]/fnfO{ lgMz'Ns 
x:tfGt/0f u/]sf] eP >LdtL jf 5f]/fnfO{ u/]sf] x:tfGt/0f 
kfl/jfl/s x:tfGt/0f leqkg{] ePsf]n] u}/ Jofj;flos s/of]Uo 
;DklQ dflgb}gYof] . 
 

 

pbfx/0f M *v= 
k|j]z a:g]t eGg] JolQmn] Ps jif{cl3 vl/b u/]sf] cfkm\gf] gfddf 
/x]sf] kfFr s/f]8 ?k}ofF kg]{ hUuf cfkm\gf] 5f]/fsf] 5f]/f -gftL_ nfO{{ 
as;kq4f/f x:tfGt/0f ul/lbPsf /x]5g\ . x:tfGt/0fsf] ;dodf 
pQm ;DklQsf] ahf/ d"No 5 s/f]8 ?k}ofF /x]5 . ahf/ d"No 
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hlt;'s} ePklg tLgk':tfleq as;sf] dfWodaf6 lgz'Ns 
x:tfGt/0f ul/Psf] x'gfn] pQm ;DklQ u}/ Joj;flos s/of]Uo 
;DklQ dflgb}g . 

#=#  e"ld ;DaGwL P]g, @)@! adf]lhd s'g} df]xL xs sfod ePsf] 
hUufjfnf / df]xLn] cfk;L ;xdltdf s'g} Ps kIfn] hUuf glnO{ 
Psnf}6L csf{ kIfnfO{ 5f]l8 e"ld;'wf/ sfof{nosf] lg0f{ofg';f/ 
bflvn vf/]h ubf{sf] cj:yfdf hUufwgL / df]xLsf] ;DaGwdf 
lgDgfg';f/ k'FhLut nfes/ u0fgf u/L c;'n ug{'kb{5 .  

!=  hUuf wgL jf df]xLn] k'/} hUuf lnPdf M 

-s_ df]xLn] g} k'/} hUuf lnPdf -hUuf wgLn] xs 5f8]df_ 

df]xLn] g} ;a} hUuf k|fKt ubf{sf] cj:yfdf hUufwgLsf] 
xs a/fa/sf] hUuf lg;u{ ePsf] dflgg]5 . ;f] cfˆgf] 
xs afktsf] cfwf hUuf 5f]8]afkt hUuf wgLn] ;f] cfwf 
hUufsf] d"No afktsf] /sd jf ahf/ d"No cg';f/ x'g] 
/sddWo] h'g a9L x'G5 ;f] d"No g} ;fdfGo ahf/sf] 
l;4fGt cg';f/ ;f] hUufsf] lg;u{ d"No x'g] x'Fbf ;f] /sd 
bkmf @-b_ sf] u}/ Jofj;flos s/of]Uo ;DklQ x'g] / 
hUufwgLn] ;f] hUufsf] k|flKt ubf{ nfu]sf] vr{ jf ldlt 
@)%*.!@.!( eGbf klxn]sf] hUuf eP ldlt @)%*.!@.!( 
sf] ahf/d"No adf]lhdsf] /sd s§f u/L x'g cfpg] af+sL 
/sddf clu|d ?kdf k'FhLut nfes/ c;'n ug{' kb{5 . 
;f] nfes/ a'emfPsf] k|df0f k]z ePkl5 dfq df]xLsf] 
gfddf dfnkf]t sfof{non] pQm hUuf btf{ sfod ug{' 
kb{5 .  

-v_  hUufwgLn] g} k'/} hUuf lnPdf -df]xLn] xs 5f8]df_ 

hUufwgLn] g} df]xL xssf] hUuf k'/} lnPdf df]xLsf] xs 
a/fa/sf] hUuf lg;u{ ePsf] dflgg]5 . t;y{ hUufwgLn] 
df]xLsf] xssf] hUuf a/fa/sf] /sd jf ;fdfGo ahf/sf] 
l;4fGt cg';f/sf] d"NodWo] h'g a9L x'G5 ;f] /sd ;f] 
hUufsf] lg;u{ d"No x'g] x'Fbf ;f] /sd cfos/ P]g, 
@)%* sf] bkmf @-b_ sf] u}/ Jofj;flos s/of]Uo 
;DklQsf] kl/efiff cg';f/ ?=!) nfv eGbf a9L eP u}/ 
Jofj;flos s/of]Uo ;DklQ x'g] x'Fbf k'FhLut nfes/ 
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c;'n ug{'kg]{ x'G5 . ;f] nfes/ a'emfPsf] k|df0f k]z 
ePkl5 dfq hUuf wgLsf] gfddf dfnkf]t sfof{non] 
pQm hUuf btf{ sfod ug{' kb{5 . o:tf] nfes/ u0fgf 
ubf{ nfut vr{sf] ;DaGwdf a'Fbf ^ df pNn]v eP 
adf]lhd nfut vr{ glbO{ u0fgf ug{' kb{5 .  

-@_  hUuf wgL jf df]xLn] lx:;f 5'6\ofO{ lnPdf 

df]xL / hUufwgLaLr hUuf g} afF8kmfF8 ubf{ hUufwgL 
kl/jt{g eP klg df]xL kl/jt{g gx'g], df]xL xs e"ld ;DaGwL 
P]g, @)@! sf] rf}yf] ;+zf]wg cl3g} sfod x'g] ePsf]n] cf–
cfˆgf] :jfldTjsf] hUufsf] afF8kmfF8 dfq clxn] ePsf] 
dfGg'kg]{ cj:yf x'Fbf e"ld;DaGwL P]g, @)@! / e"ld ;DaGwL 
lgodx?, @)@! n] hUufwgL / df]xLsf] xs cfwfcfwf sfod 
u/]sf]n] e"ld;'wf/ sfof{nosf] lg0f{ofg';f/ jf b'j} kIfsf] 
dGh'/Ln] To:tf] hUuf cfwfcfwf afF8kmfF8 eO{ bflvn vf/]h 
ubf{sf] ;dodf nfes/ nfUb}g . o;/L afF8kmfF8 ePsf] hUuf 
kl5 ljqmL ubf{ jf x:tfGt/0f x'Fbf cfos/ P]g, @)%* sf] 
bkm @-b_ adf]lhd k'FhLut nfes/ c;'n ug{'kg]{ x'G5 . t/ 
36L a9L u/L hUuf afF8kmfF8 ePsf]df 36L hUuf lng]n] hUuf 
lg;u{ u/]sf] cj:yf x'Fbf dfly a'Fbf ! df pNn]v eP cg';f/ 
hUuf lg;u{ ug]{ df]xL jf hUufwgLaf6 nfUg] k'FhLut nfes/ 
c;'n ug{' kb{5 .  

-#_  k'“hLut nfes/ u0fgf ubf{ df]xLsf] xsdf u0fgf x'g] cjlw 

df]xL sfod ePsf] hUufdf df]xLsf] xs e"ld ;DaGwL P]g, 
@)@! sf] rf}yf] ;+zf]wg -ldlt @)%#.(.@$_ eGbf cufl8 s} 
cfwf/df sfod x'g] ePsf]n] hUufsf] afF8kmfF8kl5 ePklg 
df]xLsf] ;f] cfwf hUufsf] :jfldTjsf] cjlwsf] u0fgf eg] 
;fljss} ldltnfO{ lng'kg]{ x'Fbf df]xLsf] xsdf df]xLn] kfpg] 
xssf] hUufsf] nfes/sf] u0fgf kfFr jif{eGbf a9L cjlw 
:jfldTjdf /x]sf] cfwf/df ug{' kb{5 .  

-$_ df]xLsf] d[To' kl5sf] xs x:tfGt/0fsf] cj:yfdf nfes/ 
lgwf{/0fsf] nflu u0fgf x'g] cjlw 

e"ld;'wf/ P]g, @)@! sf] bkmf @^ sf] pkbkmf -!_adf]lhd 
df]xL xs df]xLsf] d[To'kl5 dfq x:tfGt/0f x'g] x'Fbf cfos/ 
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P]g, @)%* sf] bkmf $) sf] pkbkmf # sf] v08 -s_ adf]lhd 
df]xLsf] d[To'sf] tTsfn cl3 lghsf] xssf] hUuf lg;u{ 
ePsf] dfGg'kg]{ ePsf]n] d[To' kl5sf] xs x:tfGt/0fsf] 
cj:yfdf df]xLsf] d[To' ePsf] ldltnfO{ g} lnO{ nfes/sf] 
nflu cjlw u0fgf ug{'kg{]5 .  

-%_  df]xL / hUufwgLsf] s/ cjlw km/s x'g] jf gx'g] 

df]xL xs nfUg] hUufnfO{ hUufwgLn] laqmL lat/0f, c+za08f 
klg ug{ ;Sg] t/ e"ld ;DaGwL P]g, @)@! sf] bkmf @^ -s_ 
adf]lhd df]xLn] eg] ;f] df]xLofgL xs vl/b laqmL ug{ jf 
;f]xL P]gsf] bkmf @^ adf]lhd d[To'afx]s cGo cj:yfdf 
df]xLsf] xs x:tfGt/0f x'g ;Sb}g . ;f]xL sf/0f Pp6} hUufsf] 
hUufwgL km/s km/s x'g ;Sg] t/ df]xL eg] kl/jt{g gx'g] 
x'Fbf nfes/sf] cjlw u0fgf ubf{ hUufwgL / df]xLsf] cjlw 
km/s km/s x'g ;Sb5 . hUufwgLsf] xsdf hUuf vl/b 
ePsf] jf k|fKt ePsf] ldltnfO{ cfwf/ lnO{ nfes/sf] cjlw 
u0fgf ug{'kb{5 eg] df]xLsf] nflu df]xL sfod ePsf] jf df]xL 
x:tfGt/0f ePsf] cjlwnfO{ g} lnO{ nfes/sf] cjlw u0fgf 
ug{'kb{5 .  

-^_ df]xLn] hUufwgLaf6 k|fKt ePsf] df]xL xssf] hUufsf] nfut 
vr{ kfpg] gkfpg] ;DaGwdf  

hUuf vl/b ubf{sf] nfut hUufwgLn] g} Joxf]/]sf] df]xLn] 
gJoxf]/]sf] cj:yf x'g] x'Fbf @)%* r}q !* ut]kl5 df]xLn] 
hUuf afF8kmfF8 cGtu{t kfPsf] hUuf laqmL ubf{sf] cj:yfdf 
nfut vr{ kfpb}g . 

-&_  df]xL xs sfod ePsf] hUufdf ag]sf] 3/ ;DaGwdf 

df]xL xs sfod ePsf] hUufdf ag]sf] 3/ / hUuf e"ld;'wf/ 
sfof{noaf6 h;sf] gfddf afF8kmfF8 eO{ cfp5 ;f] 3/ / 
hUufsf] ;DaGwdf cfos/ P]g, @)%* sf] bkmf @ sf] v08 -
b_ df pNn]v ePsf] lghL ejgsf] kl/efiff adf]lhd JofVof 
ug{' kb{5 . 

-*_  3/ / hUufsf] nfes/sf] cjlw km/s x'g] jf gx'g] 

3/ lgdf{0fsf] cj:yfdf hUufsf] :jfldTj cufl8sf] x'g] / 
3/sf] lgdf{0fsf] cj:yfdf hUufsf] :jfldTj cufl8sf] x'g] / 
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3/sf] lgdf{0fsf] ;do k5fl8 x'g] x'+Fbf hUuf / 3/sf] 
nfes/sf] cjlw km/s km/s x'g ;Sb5 . 

-(_  Pp6} hUufdf ! eGbf a9L 3/ ePsf] cj:yfdf 3/ / hUufsf] 
nfes/sf] u0fgf ;DaGwdf  

cfos/ P]g, @)%* sf] bkmf @-b_ sf] lghL ejgsf] 
kl/efiffdf lghL ejg x'gsf] nflu clal5Gg jf k6s k6s 
u/L s"n bz jif{ jf ;f] eGbf a9L cjlw :jfldTjdf /x]sf]] / 
;f] JolQmn] clal5Gg jf k6s k6s u/L s"n bz jif{ jf ;f] 
eGbf a9L a;f]af; u/]sf] x'g'kg]{ Joj:yf /x]sf] 5 . ctM h'g 
3/sf] ;DaGwdf pQm k|fjwfg k'/f x'b}g ;f] 3/sf] lg;u{df 
k'FhLut nfes/ nfUb5 .  

-!)_ ejgsf] d'cfAhfkl5 / hUufsf] d'cfAhf clxn] e'QmfgL ug]{ 
;DaGwdf  

cfos/ P]g, @)%* sf] bkmf @-b_ cg';f/ lghL ejgsf] 
kl/efiff leqkg]{ ejgsf] xbeGbf a9L hUuf eP / ;f] xbeGbf 
a9Lsf] hUuf ?=!) nfv eGbf a9Ldf lg;u{ eP u}/ 
Jofj;flos s/of]Uo ;DklQ x'g] / ;f] lgM;u{ /sddf k'FhLut 
nfes/ afkt clu|d ?kdf s/ s6\6L ug{'kb{5 . 
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kl/R5]b $ 
hUuf tyf ejgsf] lgM;u{sf :j?k / nfut u0fgf 

$=!  hUuf tyf ejgsf] lgM;u{  

cfos/ P]g, @)%* n] ;DklQsf] lgM;u{ s;/L x'G5 eGg] ;DaGwdf P]gsf] 
bkmf $) df lgM;u{sf] k|lqmof Pj+ dfWodx? pNn]v u/]sf] 5 . u}/ 
Jofj;flos s/of]Uo ;DklQsf] kl/efiff cGtu{tsf] hUuf tyf ejg laqmL 
u/]df, s'g} JolQmnfO{ bfg lbPdf, ;/sf/sf] s'g} lgsfon] clwu|x0f u/]df, 
C0f bfloTj c;"n ug{sf] nflu clwsf/ k|fKt JolQmn] sAhfdf lnPdf, 
s;}nfO{ ;dk{0f u/]df, cfkmgf] kl/jf/nfO{ c+z lbPdf jf hUuf tyf 
ejgsf] :jfldTj /x]sf] JolQmsf] d[To' ePdf lghsf] :jfldTjdf /x]sf] 
hUuf tyf ejg lgM;u{ ePsf] dflgG5 .  
$=@  lgM;u{ ePsf] hUuf tyf ejgsf] nfut u0fgf  

hUuf tyf ejgsf]lgM;u{ ljleGg lsl;dn] jf dfWodn] x'g ;Sb5 . o:tf] 
;DklQ ;fdfGo ahf/ d"Nodf vl/b ePsf] h;/L dfq geO{ k|fKt u/]sf] 
tl/sf, s:tf] JolQmaf6 k|fKt u/]sf], vl/b laqmL afx]s cGo dfWodaf6 
k|fKt u/]sf] jf x:tfGt/0f ug]{ JolQm tyf k|fKt ug]{ JolQmaLrsf] ;DaGw 
cflbn] ;d]t hUuf tyf ejgsf] nfut km/s kf/]sf] x'G5 . s'g} JolQmn] 
Jofkf/ ug]{ k|of]hgn] vl/b u/]sf] hUuf tyf ejgsf] s/ n]vf+sg olb 
hUuf tyf ejgsf] g} sf/f]af/ ug]{ ePdf Jofkfl/s df}Hbftsf] nfut 
u0fgf ug]{ tl/sfn] u0fgf ug'{ kb{5 . olb o:tf] ;DklQ Joj;fosf] cfo 
cfh{gdf k|of]u ug]{ xf] eg] To;nfO{ Xf;of]Uo ;DklQ jf Jofj;flos 
;DklQsf] n]vf+sg ug]{ tl/sfn] nfut u0fgf ug'{ kb{5 . t/ s'g} k|fs[lts 
JolQmn] cfkm' a;f]af; ug]{ jf vl/b ul/Psf] hUufdf ejg lgdf{0f u/L 
a;f]af; ug]{ p2]Zon] cfkmgf] :jfldTjdf o:tf ;DklQx? /fVg] sfo{ 
Joj;fo ge} nufgL xf] . P]gn] u/]sf] u}/ Jofj;flos s/of]Uo ;DklQsf] 
kl/efiff cGtu{t oL ;DklQx? k/]df dfq u}/ Jofj;flos s/of]Uo 
;DklQsf] ?kdf klxrfg x'G5 .  

$=#  tLg k':tfleq x:tfGt/0f ePsf] hUuf tyf ejgsf] nfut u0fgf  

cfos/ P]g, @)%*sf] u}/ Jofj;flos s/of]Uo ;DklQsf] kl/efiffn] 
tLgk':tfleq vl/b, laqmL afx]s cGo lsl;dn] x:tfGt/0f u/L lgM;u{ 
u/]sf] hUuf tyf ejgnfO{ u}/ Jofj;flos s/of]Uo ;DklQsf] bfo/faf6 
aflx/ /fv]sf]5 . o;y{ hUuf tyf ejg u}/ Jofj;flos k|of]hgaf6 



19 
 

ePsf] x:tfGt/0f u}/ Jofj;flos s/of]Uo ;DklQsf] ?kdf klxrfg gx'g] 
xF'bf To:tf] ;DklQsf] lgM;u{df ePsf] nfe ;d]t s/sf] bfo/fdf kb}{g . 
P]gsf] o; Joj:yfn] tLgk':tfleq x:tfGt/0f ePsf] ;DklQ tyf 
x:tfGt/0f ug]{ JolQmnfO{ x:tfGt/0f ubf{sf] ;dodf dfq ;DklQ u}/ 
Jofj;flos s/of]Uo ;DklQ gx'g] / x:tfGt/0f ug]{ JolQm s/sf] bfo/fdf 
gkg]{  x'G5 . o;/L x:tfGtl/t hUuf tyf ejg k|fKt u/]sf] JolQmn] k'gM 
;f]xL ;DklQ s'g} dfWodaf6 x:tfGt/0f ubf{{ To:tf] ;DklQ u}/ 
Jofj;flos s/of]Uo ;DklQsf] ?kdf klxrfg gx'g] u/L ePsf] 
cj:yfdfdfq To:tf] ;DklQ s/sf] bfo/fdf cfpFb}g . ctM tLgk':tfleq 
x:tfGt/0f ePsf] ;DklQ k|fKt ug]{ JolQmn] To:tf] ;DklQ tLgk':tfeGbf 
aflx/sf] JolQmnfO{ ?=bz nfveGbf a9L d"Nodf jf ejg eP :jfldTjdf 
cfPsf] ldltn] !) jif{ eGbf sd cjlw a;f]af; u/]sf] cj:yfdf 
x:tfGt/0f u/]df ;f] ;DklQ u}/ Jofj;flos s/of]Uo ;DklQ eO{ 
cfos/sf] bfo/fdf cfpF5 . u}/ Jofj;flos s/of]Uo ;DklQsf] ;dfj]z 
ug'{kg]{ /sdaf6 s§L ug{ kfpg] vr{ -nfut_ 36fP kZrft x'g cfpg] 
/sd s/of]Uo cfo -nfe_ x'g] / ;f] /sddf tf]lsPsf] b/df clu|d ?kdf 
s/ bflvnf ug]{ jf s/ ltg'{kg]{ x'G5 . tLgk':tfleq x:tfGt/0f ePsf] 
;DklQ k|fKt ug]{ JolQmn] ;f]xL ;DklQ k'gM x:tfGt/0f ubf{ jf To;/L 
k|fKt ePsf] ;DklQsf] nfut s;/L u0fgf ug]{ eGg] ;DaGwdf P]gsf] bkmf 
$% sf] pkbkmf -!_ sf] v08 -u_ df lgDgfg';f/ Joj:yf /x]sf] 5 M  
æP]gsf] bkmf @ sf] v08 -b_ sf] pkv08 -%_ adf]lhd x:tfGt/0f eO{ 
cfPsf] ;DklQsf] xsdf x:tfGt/0f ug]{ JolQmsf] nfut g} x:tfGt/0f eO{ 
;DklQ k|fKt ug]{ JolQmsf] nfut k/]sf] dflgg]5 .Æ  
 

cfos/ P]g, @)%* sf] bkmf $% cGtu{tsf] pko'{Qm kl/efiff adf]lhd 
ætLgk':tfleq ePsf] vl/b laqmL afx]s cGo lsl;dn] x:tfGt/0f u/L 
lgM;u{ u/]sf] ;DklQÆk|fKt ug]{ JolQmsf] nflu To;/L k|fKt ul/Psf] 
;DklQsf] nfut jf kl5 lgM;u{ ePkl5 s/of]Uo cfo u0fgf ug]{ 
k|of]hgsf] ;Gbe{df vr{ s§L x'g] /sd, ;DklQ x:tfGt/0f ug]{ JolQmsf]] 
To:tf] ;DklQsf] vl/b d"No jf lgdf{0f nfut jf @)%* ;fn r}q !( ut] 
eGbf klxnf k|fKt u/]sf] eP ;f] lbgsf] ahf/ d"No a/fa/sf] /sd x'G5 . 
P]gsf] o; Joj:yfn] s'g} k|fs[lts JolQmn] tLgk':tfleq x:tfGt/0f u/]sf] 
;DklQ tTsfn x:tfGt/0f ubf{sf] ;dodf x:tfGt/0f ug]{ JolQmsf] 
xsdfdfq s/sf] bfo/f aflx/ /fv]sf] 5 . o;kl5 x:tfGt/0f ug]{ JolQm 
Pj+ s/sf] cfwf/nfO{ oyfjt ?kdf s/sf] bfo/fdf /fv]sf]5 . o;nfO{ 
lgDg pbfx/0fn] :ki6 kfg]{5 . 
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pbfx/0f M ( 
/fdxl/ e08f/Ln] sf7df8f}+sf] afg]Zj/df @)%* ;fn df3 dlxgfdf ?=! 
s/f]8df % cfgf hUufdf lgdf{0f ePsf] ejg vl/b u/]sf /x]5g\ . 
lghn] ;f] ejg @)^* ;fn cflZjg #) ut] cfkmgf] 5f]/f s[i0fxl/ 
e08f/LnfO{ c+zsf] ?kdf x:tfGt/0f u/]sf /x]5g\ . /fdxl/ e08f/Lsf] 
pQm ejgsf] @)%* ;fn r}q !* ut]sf] ahf/ d"No ?=@ s/f]8 %) 
nfv /x]sf]df 5f]/fnfO{ x:tfGt/0f ubf{sf] ahf/ d"No ?=$ s/f]8 /x]5 . 
/fdxl/ e08f/Ln] 5f]/fnfO{ c+zsf] ?kdf lbPsf] ejgdf :jfldTj Pj+  
a;f]af; u/]sf] cjlw !) jif{eGbf sd ePsf] / lgM;u{ u/]sf] ejgsf] 
ahf/ d"No ?= tL; nfv -cfly{s P]g, @)&% af6 k'FhLut nfes/nfUg] 
;Ldf ;+zf]wg eO{ ?=bz nfv sfod ePsf]_eGbf a9L eP tfklg 
cfkm\gf] 5f]/fnfO{ x:tfGt/0f u/]sf]n] To:tf] x:tfGt/0f tLgk':tfleq 
c+zsf] ?kdf ePsf] x:tfGt/0f ePsf] x'Fbf u}/ Jofj;flos s/of]Uo 
;DklQsf] ?kdf rfl/qLs/0f gx'g] xF'bf /fdxl/ e08f/Ln] x:tfGt/0f 
u/]sf] ejg k'FhLut nfes/sf] bfo/fleq cfpb}g . 
 
s[i0fxl/ e08f/Ln] dfly plNnlvt /fdxl/ e08f/Laf6 c+za08fsf] ?kdf 
k|fKt ejg @)&^ ;fn sflQ{s !% ut] ;"of]{bo OlGhlgol/ªnfO{ ?=& 
s/f]8df laqmL u/]sf /x]5g . s[i0fxl/ e08f/Lsf] pQm ejgdf !) jif{ 
eGbf sd :jfldTj /x]sf] tyf a;f]af; ;d]t !) jif{eGbf sd /x]sf] / 
laqmL d"No ?=& s/f]8 ? bz nfveGbf a9L ePsf]n] pQm ejg u}/ 
Jofj;flos s/of]Uo ;DklQ x'G5 . s[i0fxl/ e08f/LnfO{ ;f] ejg 
c+za08fsf] ?kdf lghsf] lktfaf6 k|fKt ePsf] / pgsf] lktfn] pQm 
ejg @)%* ;fndf ?= ! s/f]8df vl/b u/]sf] ePtfklg @)%* ;fn 
r}q !( ut]sf] ahf/ d"No ?=@ s/f]8 %) nfv ePsf]n] ;f] a/fa/sf] 
/sd laqmL ul/Psf] ejgsf] s§L ug{ kfpg] vr{ -nfut_ x'G5 . s[i0fxl/ 
e08f/Ln] laqmL u/]sf] ejg afkt k|fKt /sd ?=& s/f]8 ePsf] / ;f] 
ejgsf] bfjL of]Uo vr{ ?=@ s/f]8 %) nfv ePsf]n] pQm ejgsf] 
s/of]Uo cfo -nfe_ ?=$ s/f]8 %) nfv x'G5 / ;f] /sddf cfos/ 
P]g, @)%* df tf]lsPsf] b/ cyf{t @=% k|ltztn] k'FhLut nfes/ 
nfUb5 . 
pbfx/0f M (s=  
xl/z/0f zdf{sf] a'6jndf !) w'/ If]qkmndf lgdf{0f ePsf] Ps 3/ 
/x]5 . lghn] ;f] 3/ cfkm\gf] lktfhLaf6 @)%& ;fndf c+zsf] ?kdf 
k|fKt u/]sf /x]5g . @)%* r}q !( ut]sf] ;f] 3/ tyf 3/n] rr{]sf] 
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hUufsf] ahf/ d"No ?= ! s/f]8 /x]5 . @)&^ dfu{ dlxgf !% ut] 
xl/z/0f zdf{sf] lgwg eP5 . lghsf] lgwgsf] ;dodf ;f] 3/ tyf 
3/n] rr{]sf] hUufsf] ahf/ d"No ?= @ s/f]8 %) nfv /x]5 . xl/z/0f 
zdf{sf] d[To' kZrft @)&^ kf}if % ut] ;f] 3/ tyf hUuf lghsL>LdtL 
;/nf zdf{sf] gfddf x:tfGt/0f ePsf] /x]5 . o:tf] cj:yfdf 
>Ldfgsf] d[To' kZrft kl/jf/ leq}sf] ;b:o >LdtLsf] gfddf 3/ tyf 
hUufsf] lgz'Ns x:tfGt/0f ePsf] x'gfn] x:tfGt/0fsf] ;dodf ;f] 3/ 
tyf hUufsf] ahf/ d"No ?= @ s/f]8 %) nfv eP klg ;f] hUuf 
>LdtLn] cfkm\gf] gfddf cfPkl5 lg;u{ ubf{ nfutsf] ?kdf ?= @ 
s/f]8 %) nfv bfaL ug{ kfpFlbgg . lghsf] >Ldfgsf] nfut a/fa/sf] 
/sd cyf{t @)%* r}q !( ut]sf] ahf/ d"No a/fa/sf] /sd ?= ! 
s/f]8 dfq nfutsf] ?kdf bfaL u/L x'g] nfe /sddf clu|d s/ 
bflvnf ug{'kb{5 . 

$=$ klt, kTgL jf k"j{ klt, k"j{ kTgLnfO{ ePsf] hUuf ejg 
x:tfGt/0f M 

cfos/ P]g, @)%* n] klt, kTgL jf k"j{ klt,kTgLsf] aLrdf ePsf] 
sf/f]af/ jf ;DklQsf] lgM;u{sf] ;DaGwdf cGo JolQmx?sf] aLrdf ePsf] 
sf/f]af/ jf lgM;u{ eGbf km/s Jojxf/ u/]sf] 5 . cfos/ P]g, @)%*n] 
bkmf $# Dff o; ;DaGwdf lgDg Joj:yf u/]sf] 5 . 
;DaGw ljR5]b ePsf] jf c+z lnO{ leGg a;]sf] s'g} k|fs[lts JolQmn] 
lghsf] klt, kTgL jf k"j{klt, k"j{ kTgLnfO{ ;DklQ x:tfGt/0f u/L 
;Dkltsf] lgM;u{ u/]df / ;f]] klt, kTgL jf k"j{ klt, k"j{ kTgLn] of] bkmf 
nfu" u/L kfpFg lnlvt ?kdf 5gf}6 u/]df b]xfo adf]lhd x'g]5 M 
-s_ ;f] JolQmn] lgM;u{sf] tTsfn cl3 ;f] ;DklQ afkt ePsf v"b 

vr{x? a/fa/sf] /sd ;f] lgM;u{ afkt k|fKt u/]sf] dflgg]5, / 
-v_ v08 s a/fa/sf] /sd x:tfGt/0faf6 ;DklQ k|fKt ug]{ JolQmsf] 

nfut k/]sf] dflgg]5 .  
cfos/ P]gn] ;DaGwljR5]b eO{ a;]sf jf c+z lnO{ leGg a;]sf klt, 
kTgL jf k"j{klt jf kTgLn] cfk;df hUuf tyf ejg x:tfGt/0f u/]df 
x:tfGt/0f ug]{ JolQmnfO{ s/sf bfo/fdf gcfpg] Joj:yf u/]sf] 5 . 
P]gsf] o; Joj:yfsf] cwLgdf /lx x:tfGt/0f u/]sf] hUuf tyf ejgsf] 
vl/b tyf lgdf{0f ubf{ ePsf] vr{ -nfut_ g} x:tfGt/0fkZrft k|fKt 
u/]sf] /sd a/fa/ dflgg] xF'bf o;/L lgM;u{ ul/Psf] hUuf tyf ejgsf] 
lgM;u{ afktsf] ;dfj]z x'g] /sd tyf vr{sf] ?kdf s§L ug{ kfpg] 
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nfut /sd Pp6} x'g] xF'bf tTsfndf s'g} s/of]Uo cfo  x'b}g . P]gsf] o; 
Joj:yfn] x:tfGt/0f ePsf] hUuf tyf ejg k|fKt ug]{ JolQmsf] nfutsf] 
?kdf vr{ s§L bfjL ug{ kfpg] /sd x:tfGt/0f ug]{ JolQmn] hUuf tyf 
ejg k|fKt ug]{ ;DaGwdf ePsf] vr{ a/fa/sf] /sd g} k|fKt ug]{ 
JolQmsf] nfut (Cost base) dflgg] Joj:yf u/]sf]5 . ;Dklt x:tfGt/0f 
ug{] JolStsf] ;f] ;Dklt afktsf] vr{ / cfDbfgL a/fa/ ePsf]n] s/ ef/ 
(Tax burden) k/]g . o; Joj:yfsf] cwLgdf /lx hUuf tyf ejg k|fKt 
ug]{ JolQmn] k'gM ;f] ;DklQ lgM;u{ ubf{ k|fKt u/]sf] /sdaf6 ljutdf 
lghnfO{ x:tfGt/0f ug]{ JolQmsf] vr{ /sd a/fa/ dfq vr{ s§Lsf] 
?kdf bfjL ug{ kfpg] x'Fbf To; cj:yfdf km/s /sd s/sf] bfo/fdf 
cfpF5 . ;DklQ k|fKt ug]{ JolQmn] o:tf] ;DklQkl5 lgM;u{ u/]df 
cfkm"nfO{{ ;/]sf] k"j{ nfutnfO{{ vr{ dflgG5 . o;/L ;DklQ k|fKt ug]{ of] 
bkmf cg';f/ k|fs[lts JolQm klt, kTgL jf k"j{klt, k"j{kTgLn] k|fKt u/]sf] 
;DklQsf] nfut -v'b vr{_ nfO{{ cfkm\gf] vr{ -nfut_ dfGg ;DalGwt 
cfGtl/s /fh:j sfof{nodf lnlvt ?kdf 5gf}6 u/]sf] hfgsf/L u/fpg' 
kb{5 . JolQmut ;DklQdf s/sf] ef/ gePsfn] x:tfGt/0f ePsf] u}/ 
Jofj;flos s/of]Uo ;DklQdf dfq of] bkmf adf]lhd s/ cfwf/ u0fgf 
ug{ ldNb5. o; k|of]hgsf] nflu ;DalGwt cfGtl/s /fh:j sfof{no 
eGgfn] hUuf tyf ejg x:tfGt/0f ug]{ JolQmn] :yfoL n]vf gDa/ 
k|df0fkq lnPsf] eP ;f]xL sfof{no / olb :yfoL n]vf gDa/ k|df0fkq 
glnPsf] eP cfkm\gf] :yfoL 7]ufgf h'g sfof{nosf] sfo{If]q leq kb{5 ;f] 
sfof{nonfO{ j'emfpF5 . klt, kTgL jf k"j{klt, kTgLsf]aLrdf ePsf] hUuf 
tyf ejgsf] x:tfGt/0fsf] cj:yfdf x'g] s/ ;DaGwL Joj:yfnfO{ lgDg 
pbfx/0fn] :ki6 kfg]{5 . 
pbfx/0f M !) 
k|eft / piff >Ldfg >LdtL /x]5g . lghx?sf] cfk;L ;DaGw ;'d'w'/ 
gePsf] sf/0faf6 >LdtL piff cnUu} a;]sL /lxl5g . lghx? cnUu} 
a;] tfklg >LdtL piffn] c+zsf] ?kdf ljutdf hUuf k|fKt u/]sf] 
/x]gl5g . @)&! ;fn j}zfvdf >Ldfg k|eftn] lghsf] gfddf 
sf7df8f}+sf] rfjlxndf /x]sf] ! /f]kgL hUuf >LdtLnfO{ x:tfGt/0f 
ug{sf] nflu cfos/ P]g, @)%* sf] bkmf $# df ePsf] Joj:yf 
cg';f/sf] ;'ljwf kfpg cfGtl/s /fh:j sfof{no rfjlxndf lgj]bg 
lbO :jLs[lt k|fKt u/]sf /x]5g\ . k|eftnfO{ plNnlvt hUuf lghsf] 
lktfaf6 @)^! ;fn h]i7df c+zsf] ?kdf k|fKt ePsf] /x]5 . lghsf] 
lktfn] ;f] hUuf @)^) ;fn h]i7df ?=! s/f]8df vl/b u/]sf /x]5g\ / 
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xfnsf] ahf/ d"No ?=# s/f]8 /x]5 . k|eftn] cnUu} a;]sf] cfkm\gf] 
>LdtL piffnfO{ cfos/ P]g, @)%* sf] o; bkmfsf] Joj:yf cGtu{t 
/lx x:tfGt/0f ug{sf] nflu cfGtl/s /fh:j sfof{no rfjlxnaf6 k|fKt 
u/]sf] :jLs[lt kq dfnkf]t sfof{no rfjlxndf k|:t't u/L ! /f]kgL 
hUuf x:tfGt/0f u/]sf /x]5g\ . k|eftsf] cfkm|gf] :jfldTjdf cfpFbf 
?=! s/f]8 d"No ePsf] hUuf ?=# s/f]8 ahf/ d"No ePsf]n] x:tfGtl/t 
hUufsf] lgM;u{df ?=@ s/f]8 nfe eP tfklg k|eftn] hUuf 
x:tfGt/0fsf] nflu P]gsf] o; bkmf 5gf}6 u/]sf]n] x:tfGt/0fsf] 
;dodf lghnfO{ s/ nfUb}g .  
 

cfkm\gf] klt;Fu leGg a;]sf] >LdtL piffn] dfly plNnlvt hUuf 
>Ldfgaf6 k|fKt u/]sf] / k|fKt u/]sf] pQm hUuf x:tfGt/0f ug]{ 
;Gbe{df >Ldfg k|eftn] P]gsf] bkmf $# 5gf}6 u/]sf]n] lgh k|eftaf6 
x:tfGt/0f ePsf] ahf/ d"No ?=# s/f]8 ePsf] hUuf ePtfklg ;f] 
hUuf k|fKt ug]{ >LdtL piffsf] nflu hUufsf] nfut ?=! s/f]8dfq 
x'G5 . dfgf} piffn] pQm hUuf @)&! ;fn kf}if dlxgfdf ;'/lIft 
j}b]lzs /f]huf/bftf sDklgnfO{ ?=# s/f]8 %) nfvdf laqmL u/]sL 
/lx5g . piffn] k|fKt u/]sf] hUuf P]gsf] bkmf $# 5gf}6 u/L lghsf] 
>Ldfgn] x:tfGt/0f u/]sf]n] >Ldfgsf] :jfldTjdf cfpFbfsf] nfut vr{ 
g} piffn] k|fKt u/]sf] hUufsf] nfut vr{ cYff{t ?=! s/f]8dfq x'G5 . 
piffn] hUuf ?=# s/f]8 %) nfvdf laqmL u/]sf] / To:sf] nfut vr{ 
?=! s/f]8 ePsf] ;f] hUuf lgM;u{df piffnfO{ ?= @ s/f]8 %) nfv 
nfe ePsf]n] pQm nfe /sddf tf]lsPsf] b/n] s/ nfUb5 . 

 

pbfx/0f M !)s= 
/;]Gb|n] @)^#.!).! df ?=! s/f]8df Pp6f hUuf vl/b u/]sf /x]5g\ . 
@)^^.%.^ df lghsL >LdtL ;/nf;Fu kf/kfr's] eP5 . lghn] ;f] 
hUuf k"j{kTgL ;/nfnfO{{ @)^^.%.!) df s'g} d"No glnO{ x:tfGt/0f 
u/]sf /x]5g\ . pQm hUufsf] x:tfGt/0fsf] ;dodf pQm hUufsf] ahf/ 
d"No ?=! s/f]8 $) nfv /x]5 . o;/L x:tfGt/0f ubf{ lnvt tyf 
/lhi6]«zg afkt ;/nfn] ?= !) xhf/ vr{ u/]sL /lxl5g\ . /;]Gb|n] pQm 
hUuf ljgf s'g} d"No cfkm\gf] k"j{ kTgLnfO{{ x:tfGt/0f u/]sf] / of] P]gsf] 
bkmf $# nfu" x'g lnlvt ?kdf 5gf}6 u/]sf] Joxf]/f ;DalGwt cfGtl/s 
/fh:j sfof{nonfO{{ hfgsf/L u/fPsf /x]5g\ . @)^^.!).% df lghn] ;f] 
hUuf ?=!s/f]8 %) nfvdf laqmL u/]sL /lxl5g\ . o; cj:yfdf /;]Gb| 
/ ;/nfsf] nflu ;f] ;DklQsf] lgM;u{sf] nfe lgDgfg';f/ u0fgf ug'{ 
kb{5M 
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/;]Gb|sf] nfluM 
cfDbfgL(Incoming) ?= ! s/f]8  
;f] ;DklQ afktsf] vr{ (Outgoing) ?= ! s/f]8  
nfe gePsf]  
;/nfsf] nfluM 
lgM;u{af6 k|fKt /sd -cfDbfgL_ ?= !,%),)),))) 
;DklQafktsf] vr{M ?= !,)),!),))) 
x:tfGt/0faf6 k|fKt ;DklQsf] nfut dflgg]] /sd  ?= !,)),)),))) 
lnvt tyf /lhi6]«zg afktsf vr{                 ?= !),))) 
lgM;u{sf] ;dodf ePsf] nfe                      ?= $(,(),))) 

o; k|sf/ /;]Gb|nfO{{ ;f] hUufsf] lgM;u{df s'g} nfe x'b}g eg] 
;/nfnfO{{ ?= $( nfv () xhf/ nfe x'G5 . cyf{t, klt, kTgL jf 
;DaGw laR5]b ePsf] jf c+z lnO{ leGg a;]sf] k"j{klt, k"j{kTgLnfO{{ 
;DklQ x:tfGt/0f u/]df vr{sf] cfwf/ (Cost Base) ;d]t x:tfGt/0f x'g] 
x'G5 . olb lgh /;]Gb|n] lnlvt ?kdf P]gsf] of] bKfmf nfu" x'g 5gf}6 
u/]sf] hfgsf/L ;DalGwt cfGtl/s /fh:j sfof{nonfO{ glbPdf P]gsf] 
bkmf $% adf]lhd cfDbfgL / vr{sf] u0fgf ug'{kb{5 .  

$=% hUuf tyf ejgsf] ls:tfaGbL laqmLsf] dfWodaf6 ePsf] lgM;u{  

s'g} k|fs[lts JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejgnfO{ 
s'g} cj:yfdf ls:tfaGbLsf] dfWodaf6 ;d]t laqmL ug{ ;Sb5 . 
hUuf tyf ejg ls:tfaGbLsf] dfWodaf6 laqmL ug]{ JolQmn] laqmL 
ubf{sf] ;dodf g} vl/bstf{;Fu ;Demf}tf u/L vl/b laqmL /sdsf] 
lgwf{/0f, laqmL /sd s'g s'g ;dodf slt ls:tfaf6 e'QmfgL ug]{ 
xf] / ls:tfaGbLdf e'QmfgL ug]{ sf/0fn] Aofh cfslif{t x'g] eP 
Aofhsf] b/ Pj+ /sd bflvnf gu/]df s] s:tf] dfWodaf6 laqm]tfn] 
/sd c;"n ug]{ xf] cflb ljifo pNn]v ePsf] x'G5 . cfos/ P]g, 
@)%* sf] bkmf $@ df ls:tfaGbLsf] dfWodaf6 laqmL ubf{ laqmL 
ug]{ JolQmsf] k|flKt /sd s;/L u0fgf ug]{ / ls:tfaGbLsf] 
dfWodaf6 hUuf tyf ejg k|fKt ug]{ JolQmsf] To:tf] ;DklQsf] 
nfut slt x'g] eGg] ;DaGwdf lgDgfg';f/ Joj:yf /x]sf] 5 . 
s'g} JolQmn] s'g} ;DklQ s'g} csf]{ JolQmnfO{ ls:tfaGbL laqmLsf] 
dfWodaf6 jf ljQLo k§f cGtu{t k§fdf lbO{ lgM;u{ u/]df b]xfo 
adf]lhd x'g]5 M- 
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-s_ ;DklQ lgM;u{ ug]{ JolQmnfO{ lgM;u{sf] ;dodf ;f] ;DklQsf] 
ahf/ d"No a/fa/sf] /sd ;f] lgM;u{af6 k|fKt ePsf] dflgg]5, 
/ 

-v_ lgM;u{af6 ;DklQ k|fKt ug]{ JolQmsf] pkv08 -s_ a/fa/sf] 
/sd nfut k/]sf] dflgg]5 . 
t/ bkmf $% sf] Joj:yf nfu" x'g] cj:yfdf of] Joj:yf nfu' 
x'g] 5}g .  

cfos/ P]g, @)%* sf] pko'{Qm Joj:yf cg';f/ ls:tfaGbLsf] 
dfWodaf6 cfkm\gf] hUuf tyf ejg x:tfGt/0f ug]{ JolQmsf] nflu 
;f] ;DklQsf] ahf/ d"No a/fa/sf] /sd ;f] ;DklQ laqmL afkt 
k|fKt u/]sf] /sd x'g]5 . o; k|of]hgsf] nflu ahf/ d"No eGgfn] 
vl/b laqmL ;Demf}tfdf pNn]v u/]sf] /sd jf gu/kflnsf nufot 
s'g} :yfgLo txn] sfod u/]sf] d"No jf dfnkf]t sfof{nox?n] 
/lhi6]«zgsf] nflu sfod u/]sf] d"No jf To:tf] ;DklQ ljutdf 
lwtf]df /fVg] k|of]hgsf] nflu s'g} ljQLo lgsfon] lgwf{/0f u/]sf] 
/sd cflbnfO{ cfwf/ lng' kb{5 . o;}u/L ls:tfaGbLsf] dfWodaf6 
hUuf tyf ejg vl/b ug]{ JolQmsf] nflu lghn] hlt /sd cfosf] 
?kdf ;dfj]z u/]sf] 5 ;f]xL a/fa/ /sd vl/bstf{sf] vr{ s§L 
of]Uo /sd -nfut_ x'G5 . ls:tfaGbLsf] dfWodaf6 hUuf tyf ejg 
vl/b jf laqmL ug]{ JolQmsf] nfut Pj+ k|fKtL /sd slt x'g] eGg] 
;DaGwdf lgDg pbfx/0fn] :ki6 kfg]{5 . 

pbfx/0f M !! 

/d]z g]kfnLn] cfkm\gf] :jfldTjdf /x]sf] nlntk'/ dfgejgl:yt 
! /f]kgL hUuf lbg]z kxf8LnfO{ ls:tfaGbLsf] ?kdf laqmL u/]sf 
/x]5g\ . /d]z g]kfnL tyf lbg]z kxf8Lsf]aLrdf ls:tfaGbLdf 
vl/b laqmL ul/g] hUufsf] ;Demf}tfdf hUufsf] vl/b laqmL d"No 
?= % s/f]8, pQm /sd e'QmfgL ug]{ cjlw !) jif{ x'g], ls:tf 
k|To]s ^ dlxgfdf e'QmfgL ug]{, ls:tf /sd ;dfg /sdsf] x'g], 
;Demf}tfsf] ;dodf lbg]z kxf8Ln] /d]z g]kfnLnfO{ ?= ! s/f]8 
e'QmfgL ug]{ / ;Demf}tf ldltkl5 e'QmfgL x'g] /sddf jflif{s !) 
k|ltztn] ;fdfGo Aofh u0fgf x'g] cflb zt{x? pNn]v ePsf] 
/x]5 . ls:tfaGbLdf /sd e'QmfgL u/]sf] sf/0fn] lbg]z kxf8Ln] 
?= #) nfv Aofh afkt /d]z g]kfnLnfO{ e'QmfgL ug'{kg]{ /x]5 . 
 

/d]z g]kfnLn] ls:tfaGbLdf laqmL u/]sf] hUufsf] /lhi6]«zg 
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k|of]hgsf] nflu sfod ePsf] d"No ?=# s/f]8 /x]5 . 
ls:tfaGbLdf laqmL u/]sf] hUufsf] ;Demf}tfdf vl/b laqmL d"No 
?=% s/f]8 pNn]v ePsf]n] ;f]xL d"NonfO{ g} ahf/ d"No dfGg' 
kb{5 . hUuf vl/b laqmLsf] ;dodf ?=! s/f]8dfq lbg]z kxf8Ln] 
e'QmfgL ug]{ eP tfklg ;Demf}tfdf plNnlvt /sd ?= % s/f]8 g} 
;Demf}tf ldltdf lgM;u{ ePsf] dfgL /d]z g]kfnLsf] cfo ePsf] 
dfGg'kg]{ tyf lbg]z kxf8Ln] vr{ bfaL ug'{ kg]{5 . ;Demf}tfdf 
ls:tfaGbLdf /sd e'QmfgL u/] afkt ltg'{kg]{ Aofh /sd ?= #) 
nfvnfO{ /d]z g]kfnLn] u}/ Jofj;flos s/of]Uo ;DklQ  
-hUuf_ sf] lgM;u{ afktsf] cfosf] ?kdf cfo u0fgf ug'{ kb{}{}g . 
pQm Aofh /sdnfO{ /d]z g]kfnLn] nufgLsf] cfosf] ?kdf cfo 
u0fgf u/L cfos/ P]gsf] cg';'lr–! sf] bkmf ! df tf]lsPsf] 
b/n] s/ ltg'{ kg]{5 . 

$=^  d[To' kZrft hUuf tyf ejgsf] x:tfGt/0f M      

cfos/ P]gsf] bkmf $$ df s'g} JolQmsf] d[To' kZrft lghsf] 
:jfldTjdf /x]sf] hUuf tyf ejgsf] x:tfGt/0f ePsf] cj:yfdf 
d[tsn] lgM;u{ afkt k|fKt ul/g] /sd s] x'g] tyf d[To' kZrft 
To:tf] hUuf tyf ejg k|fKt ug]{ JolQmsf] nfut s] x'g] eGg] 
;DaGwdf lgDgfg';f/ Joj:yf /x]sf]5 . 

s'g} k|fs[lts JolQmsf] d[To' eO{ s'g} ;DklQsf] :jfldTj csf]{ 
JolQmdf x:tfGt/0faf6 lgM;u{ ul/Psf]df b]xfo adf]lhd x'g]5 M- 
-s_ ;f] JolQmn] ;f] lgM;u{sf ;dodf ;f] ;DklQsf] k|rlnt ahf/ 

d"No a/fa/sf] /sd lgM;u{ afkt k|fKt u/]sf] dflgg]5, / 
-v_ x:tfGt/0faf6 ;DklQ k|fKt ug]{ JolQmsf] v08 -s_ a/fa/sf] 

/sd nfut k/]sf] dflgg]5 . 
cfos/ P]gsf] plNnlvt Joj:yf adf]lhd s'g} JolQmsf] d[To' 
ePsf] sf/0faf6 lghsf] :jfldTjdf /x]sf] hUuf tyf ejgsf] 
lgM;u{ afkt k|fKt ePsf] dflgg] /sd To:tf] ;DklQsf] ahf/ 
d"No a/fa/sf] /sd x'g] pNn]v ePsf]5 . To:t} ;DklQ k|fKt 
ug]{ JolQmsf] nflu d[To' ePsf] JolQmsf] ;dfj]z x'g] /sd  
-nfe_ a/fa/sf] /sd g} k|fKt ;DklQsf] s§Lof]Uo vr{ -nfut_ 
x'g]5 .s'g} JolQmsf] d[To' x'Fbfsf] avt ;DklQ lgM;u{ u/]sf] 
dfgL ahf/ d"No cg';f/ ;f] ;DklQsf] d"No clea[l4 (Wealth 
creation) u0fgf ug{ / ;f]lx a/fa/ nfut cfwf/ (Cost Base) 
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;DklQ kfpg] JolQmnfO{{ ;fg{ of] Joj:yf ul/Psf] xf] . 
JolQmut ;DklQsf] s/sf] ef/ gePsfn] x:tfGt/0f ePsf] u}/ 
Jofj;flos s/of]Uo ;DklQdf dfq of] bkmf adf]lhd s/ 
cfwf/ u0fgf ug{ ldNb5 .  
 

s'g} JolQmsf] d[To' kZrft lghsf] :jfldTjdf /x]sf] hUuf tyf 
ejg ljleGg?kdf jf ljleGg ;DaGwsf] ?kdf x:tfGt/0f x'g 
;Sb5 . ;fdfGo cj:yfdf d[To'kZrft x:tfGt/0f x'g] hUuf 
tyf ejg k|fKt ug]{ JolQmsf] nflu d[To' x'g] JolQmsf] hUuf 
tyf ejgsf] tTsfnsf] ahf/ d"No a/fa/sf] /sd g} nfut 
vr{ dflgg] Joj:yf P]gn] u/]sf] 5 . t/ s]xL ckjfbsf] 
cj:yfdf s/sf] ;DaGwdf km/s Jojxf/ (Treatment) x'g 
;Sb5 . o;nfO{ lgDg cj:yfn] :ki6 kfg]{5 . 
• s'g} JolQmsf] d[To'kZrft lghsf] :jfldTjdf /x]sf] ;DklQ 

lghsf] tLg k':tfleq x:tfGt/0f ePdf hUuf tyf ejg 
k|fKt ug]{ JolQmsf] nflu To:tf] hUuf tyf ejg k|fKt ug]{ 
JolQmsf] nfut /sd d[To' ePsf] JolQmn] To:tf] ;DklQ 
k|fKt ubf{ jf lgdf{0f ubf{ ePsf] vr{ jf olb To:tf] hUuf 
tyf ejg @)%* ;fn r}q !( eGbf cufl8 vl/b u/]sf] jf 
lgdf{0f u/]sf] cj:yf ePdf @)%* ;fn r}q !( ut]sf] 
ahf/ d"No g} nfutsf] ?kdf dflgG5 . 

• s'g} JolQmn] cfkm\gf] d[To'kZrft cfkm\gf] :jfldTjdf /x]sf] 
hUuf tyf ejg cGo s'g} JolQmn] lghsf] d[To'kZrft k|fKt 
ug]{ egL OR5fkq lbPsf] 5 eg] d[To' ePsf] JolQmsf] 
:jfldTjdf /x]sf] hUuf tyf ejg k|fKt ug]{ JolQmsf] nflu 
lghn] k|fKt u/]sf] hUuf tyf ejgsf] nfut d"No OR5fkq 
lbg] JolQmsf] d[To' ePsf] ;dosf] To:tf] ;DklQsf] ahf/ 
d"NonfO{ dflgG5 . 

• s'g} JolQmsf] d[To' ePsf] / d[To' ePsf] JolQmsf] ;xf]b/ 
5f]/f jf 5f]/L gePsf] sf/0fn] d[To' ePsf] JolQmsf] 
:jfldTjdf /x]sf] hUuf tyf ejg cGo s'g} JolQmn] 
ck'tfnLsf] ?kdf k|fKt u/]sf] 5 eg] To:tf] ;DklQ 
ck'tfnLsf] ?kdf k|fKt ug]{ JolQm tLg k':tfleqsf] JolQm 
ePdf d[To' ePsf] JolQmn] ;DklQ k|fKt ug]{ ;Gbe{df vr{ 
u/]sf] /sd olb To:tf] ;DklQ cfos/ P]g, @)%* k|f/De 
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x'g'k"j{ g} k|fKt u/]sf] ePdf @)%* r}q !( ut]sf] ldltsf] 
ahf/ d"No a/fa/sf] /sd g} k|fKt ug]{ JolQmsf] nflu ;f] 
;DklQsf] nfut x'g]5 . olb d[To' x'g] JolQmsf] hUuf tyf 
ejg tLg k':tfeGbf aflx/sf] JolQmn] ck'tfnLsf] ?kdf 
k|fKt u/]sf] 5 eg] To;/L hUuf tyf ejg k|fKt ug]{ 
JolQmsf] nflu k|fKt u/]sf] hUUff tyf ejgsf] nfut /sd 
d[To' ePsf] JolQmsf] d[To'sf] ;dosf]]] ahf/ d"No a/fa/ 
x'G5 . 

• s'g} JolQmsf] d[To'kZrft lghsf] :jfldTjdf /x]sf] ;DklQ 
lghsf] tLg k':tfleq jf lghsf] OR5fkq cg';f/ jf 
ck'tfnLsf] ?kdf s'g} JolQmnfO{ x:tfGt/0f ePsf] cj:yf 
afx]s cGo?kdf ;d]t x:tfGt/0f x'g ;Sb5 .  

pbfx/0f M!!s=  
/d]zn] k|j]z;Fu ?=%) nfv C0f lnPsf] / ;f] C0f lng] 
;Gbe{df /d]zn] hdfgLsf] ?kdf cfkm\gf] gfddf 
sf7df8f+}l:yt uf]7f6f/df /x]sf] ! /f]kgL hUufsf] td;'s 
ul/lbPsf /x]5g\\ . /d]zn] hdfgLsf] ?kdf td;'s 
ul/lbPsf] hUufsf] td;'s ul/lbPsf] ldltsf] ahf/ d"No 
?= %) nfv /x]sf] /x]5 . /d]zn] k|j]z;Fu lnPsf] C0f 
/sd e'QmfgL gub}{ lghsf] d[To' eP5 . k|j]zn] cfkm"n] 
/d]znfO{ lbPsf] C0f afktsf] /sd k|fKt gx'Fb} /d]zsf] 
d[To' ePsf]n] lgh /d]zn] C0f lnFbf ul/lbPsf] td;'ssf] 
cfwf/df hdfgL afkt /fv]sf] hUuf cfkm\gf] gfddf 
x:tfGt/0fsf] nflu lgj]bg lbPsf] /x]5 . k|j]zn] hdfgL 
lnPsf] ;dodf hUufsf] d"No ?=%) nfv /x]sf] t/ ;f] 
hUufsf] ahf/d"No /d]zsf] d[To' ePsf] ;dodf ?=() nfv 
/x]5 . o; cj:yfdf /d]zsf] d[To'kZrft k|j]znfO{ 
x:tfGt/0f ePsf] hUufsf] /d]zsf] nflu ;f] hUuf afktsf] 
k|fKt /sd ?=() nfv x'g] / hUuf k|fKt ug]{ k|j]zsf] nflu 
;f] hUufsf] nfut /sd?=() nfv x'G5 . /d]zsf] d[To' 
ePsf] ePklg /d]zsf] tkm{af6 /sd k|fKt ug{] JolStn] o; 
sf/f]af/df ePsf] k'FhLut nfe ?=rfln; nfvdf clu|d s/ 
bflvnf ug{'kb{5 .  
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pbfx/0f M!!v=  
/;]Gb|n] @)&$.%.! df ?=! s/f]8df Pp6f hUuf vl/b u/]sf 
/x]5g\ . pQm hUuf vl/b ug{ pk]Gb|;Fu shf{ lnPsf /x]5g\ 
/ ;f] shf{sf] ;'/If0fsf] lgldQ ;f]xL hUuf lwtf]aGws kf; 
ul/lbPsf /x]5g\ . @)&^.!.^ df lghsf] d[To" eP5 . shf{sf] 
zt{ adf]lhd pQm hUufdf pk]Gb|sf] :jfldTj sfod x'g 
uPsf] /x]5 . ;f] ;dodf pQm hUufsf] ahf/ d'No ?=! 
s/f]8 #) nfv /x]5 .  
o; cj:yfdf /;]Gb|n] lgM;u{ u/]sf] dflgg] hUufdf nfesf] 
lgDgfg';f/ u0fgf ug'{ kb{5M 
cfDbfgL (Incoming)                 ?=!,#),)),)))  
-lghsf] d[To"sf] avtsf] ;f] 3/hUufsf] ahf/ d"No_ 
;f] ;DklQ afktsf] vr{ (Outgoing)    ?=!,)),)),))) 
Nffe                               ?=#),)),))) 
o; k|sf/ ;f] hUufsf] lgM;u{df ?=#) nfv nfe x'G5 / ;f] 
nfedf s/ ltg]{ bfloTj ;f] ;DklQsf] k|fks cyf{t pk]Gb|sf] 
x'g]5 .  

 

pbfx/0f M !!u=  
/;]Gb|n] @)&$.%.! df ?=! s/f]8df Pp6f hUuf vl/b u/]sf 
/x]5g\ . @)&^.!.^ df lghsf] d[To" eP5 / d[To"kZrft ;f] 
;DklQ lghsf] 5f]/f /laGb|df x:tfGt/0f ePsf] /x]5 . ;f] 
;dodf pQm hUufsf] ahf/ d'No ?=! s/f]8 #) nfv /x]5 . 
o; cj:yfdf /;]Gb|n] lgM;u{ u/]sf] dflgg] pQm hUuf tLg 
k':tfleq laqmL afx]s cGo lsl;dn] x:tfGt/0f ePsf]n] u}/ 
Jofj;flos s/of]Uo ;DklQ gdflgg] x'Fbf To:tf] cj:yfdf 
of] bkmf cfs[i6 x'b}g / nfesf] u0fgf klg x'b}g . t/, ;f]xL 
;DklQ 5f]/f /ljGb|n] lgM;u{ u/]df / lgM;u{sf] ;dodf ;f] 
;DklQ u}/ Jofj;flos s/of]Uo ;DklQsf] kl/efiffdf kg]{ 
ePdf /ljGb|n] nfut -vr{_ bfjL ubf{ lghsf] a'jf /;]Gb|n] 
ldlt @)&^.!.^ df bfaL ug{ kfpg] xb;Dd dfq bfjL ug{ 
kfpFb5g\ . 
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$=&   ;DklQ jf bfloTjsf] ydf}lt (Retention) ;lxtsf] lgM;u{  

s'g} cj:yfdf s'g} JolQmsf] cfkm\gf] ;DklQ cfkm\gf] :jfldTjdf 
/xg] eP tfklg ;DklQ lgM;u{ ePsf] dflgG5 . cfos/ P]g, @)%* 
n] s]xL cj:yfdf JolQmsf] ;DklQ lghs} :jfldTjdf /xg] eP 
tfklg To;nfO{ lgM;u{ ePsf] dflgG5 . o; lsl;dn] ;DklQ -
hUuf tyf ejg_nfO{ ydf}lt ;lxtsf] lgM;u{ elgG5 . cfos/ P]g, 
@)%* sf] bkmf $! df o; ;DaGwdf lgDgfg';f/sf] Joj:yf 
/x]sf]5 M 
bkmf $!M ;DklQ jf bfloTjsf] ydf}lt -l/6]G;g_ ;lxtsf] lgM;u{ M 
æs'g} JolQmn] bkmf $) sf] pkbkmf -#_ sf] v08 -u_, -3_, -ª _ / 
-r_ df plNnlvt s'g} klg tl/sfn] s'g} ;DklQ jf bfloTj lgM;u{ 
u/]df b]xfo adf]lhd x'g]5 .Æ 

-s_ ;DklQsf] ;DjGwdf M 

-!_ ;f] JolQmnfO{ lgM;u{ afkt lgM;u{sf] ;dodf ;f] ;DklQsf] 
ahf/ d"No a/fa/sf] /sd k|fKt ePsf] dflgg]5, / 

-@_ ;f] ;DklQ k'gM lgM;u{ xF'bf of] bkmf adf]lhd lgM;u{ ePsf] 
avt;Dd To:tf]  ;DklQ afkt ul/Psf] v"b vr{x? -g]6 
cfp6 uf]OË_ k|flKt /sd a/fa/sf] /sd eP ;/x dflgg]5 .  

o; bkmfdf ePsf] Joj:yf cGtu{t s'g} JolQmsf] hUuf tyf ejg 
lgM;u{ ePdf lgM;u{ ePsf] egL dflgPsf] hUuf tyf ejg lgM;u{ 
dflgPsf] ;dosf] To:tf] ;DklQsf] ahf/ d"No a/fa/sf] /sd 
lgM;u{ afkt k|fKt ePsf] dflgG5 . o;}u/L lgM;u{ ePsf] egL 
dflgPsf] ;DklQ k"gM lgM;u{ ePsf] hUuf tyf ejgsf] nfut vr{ 
lgM;u{ dflgPsf] ;do;Ddsf] k|fKt dflgPsf] /sd tyf ;f];Fu 
;DalGwt cGo vr{x? a/fa/sf] /sd x'g]5 . k|fs[lts JolQmsf] 
hUuf tyf ejgsf] ydf}lt ;lxtsf] lgM;u{ cfos/ P]g, @)%* sf] 
bkmf $) sf] pkbkmf -#_ sf] v08 -3_ df pNn]v ePsf] cj:yf 
ePdf cfslif{t x'G5 . o; bkmfdf lgDgfg';f/sf] Joj:yf /x]sf]5 M 
bkmf $) sf] pkbkmf -#_ M æpkbkmf -!_ / -@_ df h'g;'s} s'/f 
n]lvPsf] eP tfklg s'g} JolQmn] s'g} ;DklQ jf bfloTjsf] b]xfosf 
cj:yfx?df lgM;u{ u/]sf] dflgg]5 .Æ 
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bkmf $) sf] pkbkmf -#_ sf] v08 -3_ M æs'g} JolQmn] Jofj;flos 
;DklQ, u}/ Jofj;flos s/of]Uo ;DklQ, Xf;of]Uo ;DklQ jf Jofkf/ 
df}Hbftsf] lsl;d km]l/g] u/L To:tf] ;DklQ lghn] k|of]u ug{ yfn]sf] 
cj:yfdf ;f] ;DklQsf] km]l/Psf] :j?k k|of]u ug'{eGbf tTsfn cl3 .Æ 
 

cfos/ P]g, @)%* sf] bkmf $) n] lgM;u{sf] ;DaGwdf pNn]v u/L 
;f]xL bkmfsf] pkbkmf -#_ n] jf:tljs ?kdf :jfldTj x:tfGt/0f 
geP tfklg s/ k|of]hgsf] nflu x:tfGt/0f eP ;/x (Deemed 
Disposal) dflgG5 . P]gn] JolQmsf] :jfldTjdf /x]sf] ;DklQ To:sf] 
k|of]u jf k|s[ltsf] cfwf/df ljleGg ;d'xdf auL{s/0f u/]sf] 5 . s'g} 
;dodf Pp6f ;d'xdf kg]{ ;DklQ ;f]sf] k|of]u cGo k|of]hgsf] nflu 
k|of]u x'g yfn]df ;f] ;DklQ ;f]xL ;dodf lgM;u{ eP ;/x x'g] eGg] 
Joj:yf P]gsf] bkmf $) sf] pkbkmf -#_ sf] v08 -3_ df pNn]v 
ePsf]5 . olb s'g} JolQmsf] :jfldTjdf /x]sf] hUuf tyf ejg -u}/ 
Jofj;flos s/of]Uo ;DklQ_ nfO{ ;f] JolQmn] Joj;fodf k|of]u ug{ 
yfn]df To;/L Joj;fodf k|of]u ug{ z'? u/]sf] ;doaf6 ;f] ;DklQ 
ljutdf u}/ Jofj;flos s/of]Uo ;DklQsf] ;d"xdf /x]sf] ePklg 
P]gsf] pko'{Qm Joj:yf cg';f/ ;f] ;DklQ Jofkf/ df}Hbft x'G5 . 
o;nfO{ lgDg pbfx/0fn] :ki6 kfg]{5 . 
pbfx/0f M !@ 
/fdz/0f a:g]tsf] sf7df08f}+l:yt sf]6]Zj/df @ /f]kgL hUuf 
/x]5 . ;f] hUuf lghn] @)^) ;fndf ?=&) nfvdf vl/b u/]sf 
/x]5g\ . /fdz/0f a:g]tn] cfkm\gf] :jfldTjdf /x]sf] ;f] hUufnfO{ 
ljsf; u/L To;nfO{ 38]/Lsf] ?kdf laqmL ug]{ p2]Zon] @)&) 
;fn j}zfvdf kx'Fr ;8s (Access Road) 9n lgsf; (Sewerage 
System) cflb k"jf{wf/ ljsf; u/]5g . pQm hUufsf] @)&) ;fn 
j}zfvdf ?=@ s/f]8 ahf/ d"No /x]5 . /fdz/0f a:g]tn] cfkm\gf] 
:jfldTjdf /x]sf] u}/ Jofj;flos ;DklQ -hUuf_ nfO{ Jofkf/ 
df}Hbftsf] ?kdf ?kfGt/0f u/L lgM;u{ ug]{ dg;fon] lnPsf]n] 
pQm hUufnfO{ ?kfGt/0f ug]{ ;dodf ;f]sf] ahf/ d"No ?=@ s/f]8 
ePsf]n] u}/ Jofj;flos s/of]Uo ;DklQsf] kl/efiff cGtu{t 
kb{5 . o;/L u}/ Jofj;flos s/of]Uo ;DklQ Jofkfl/s df}Hbftdf 
km]l/Psf] / :jfldTj eg] /fdz/0f a:g]ts} gfddf /x]sf]n] ;f] 
hUuf P]gsf] dfly plNnlvt Joj:yf adf]lhd ydf}lt ;lxt 
lgM;u{ ePsf] dflgG5 . o; cj:yfdf /fdz/0f a:g]tsf] u}/ 
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Jofj;flos s/of]Uo ;DklQ lgM;u{ x'g] / ;f] afkt ;f]sf] ahf/ 
d"No ?=@ s/f]8 k|fKt ePsf] dflgG5 . o; /sdaf6 lghn] pQm 
hUuf vl/b ubf{ ePsf] vr{ ?=&) nfv 36fpFbf x'g] nfe ?=Ps 
s/f]8 tL; nfvdf clu|d s/ lx;fa u/L bflvnf ug'{ kb{5 . 
/fdz/0f a:g]tn] pQm hUuf ljsf; ug]{ qmddf ;8s lgdf{0fdf 
?=%) nfv tyf 9n agfpg ?=#) nfv vr{ ePsf] /x]5 . o;/L 
hUuf ljsf; u/L ;a} hUuf laqmL ubf{ ?=# s/f]8 %) nfv k|fKt 
eP5 . o; cj:yfdf /fdz/0f a:g]tsf] Jofkf/ df}Hbft -hUuf_ 
sf] laqmL afkt k|fKt /sd ?=# s/f]8 %) nfv x'g] / ;f] 
afktsf] vr{x? lgM;u{ ePsf] u}/ Jofj;flos s/of]Uo ;DklQ -
hUuf_ sf] cfo ePsf] ?=@ s/f]8, ;8s lgdf{0fdf vr{ ePsf] 
?=%) nfv tyf 9n agfpg ePsf] vr{ ?=#) nfv u/L v"b vr{ 
-s§Lof]Uo nfut_ ?=@ s/f]8 *) nfv x'G5 . /fdz/0f a:g]tsf] 
ydf}lt ;lxt lgM;u{ ePsf] hUufsf] k|fKt ePsf] /sd ?=# s/f]8 
%) nfvaf6 s§L ug{ kfpg] vr{ ?=@ s/f]8 *) nfv 36fpFbf 
afFsL x'g] cfpg] /sd ?=&) nfv nfe x'G5 . o;df lghn] 
k'FhLut nfes/ ge} Joj;fosf] cfodf nfUg] cfos/ ltg'{ kb{5 . 
t/ of] hUuf lg;u{ x'Fbf lg;u{ d"Nodf dfnkf]t sfof{non] 
/lhi6«]zg kfl/t ubf{ cfos/ P]g @)%* sf] bkmf (%s= sf] 
pkbkmf -^_adf]lhd clu|d s/ c;'n ug{'kb{5 . 

$=*   ;Da4 JolQmnfO{ hUuf tyf ejg x:tfGt/0f u/]df jf cGo u}/ 
ahf/ x:tfGt/0f u/]df 

cfos/ P]g, @)%* sf] bkmf @ v08 -s g_ n] ;Da4 JolQmsf] 
kl/efiff lgDgfg';f/ u/]sf] 5 .  
æ;Da4 JolQmÆ eGgfn] Ps csf]{ JolQmsf] dg;fo cg';f/ sfd ug]{ 
Ps jf Ps eGbf a9L JolQm jf To:tf JolQmx?sf] ;d'x ;Demg' 
k5{ / ;f] zAbn] b]xfosf JolQmx? ;d]tnfO{ hgfpF5 M 
-!_  k|fs[lts JolQm / ;f] JolQmsf] gft]bf/ jf s'g} JolQm jf ;f] 

JolQmsf] ;fem]bf/, 
-@_  ljb]zL :yfoL ;+:yfkg / ;f] ;+:yfkgdf :jfldTj ePsf] JolQm, 

/  
-#_  s'g} lgsfo cfkm} jf cfkm';Fu ;DalGwt cGo JolQm jf ;xof]uL 

lgsfo jf To:tf ;xof]uL lgsfo;Fu ;DalGwt cGo s'g} JolQm 
jf lgsfo;Fu ldn]/ s'g} lgsfosf] cfo, k'FhL jf dtflwsf/sf] 
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krf; k|ltzt jf ;f]eGbf a9L lx:;f lgoGq0f ug]{ jf ;f]af6 
kmfObf k|fKt ug]{ lgsfo . 

    t/ b]xfosf JolQm ;Da4 JolQm x'g] 5}g M 
 -s_ sd{rf/L, 
 -v_ ljefun] ;Da4 JolQm xf]Og egL tf]s]sf] JolQm .      

cfos/ P]g, @)%* n] pko'{Qm cg';f/ ;Da4 JolQmsf] kl/efiff 
u/]sf] eP tfklg k|fs[lts JolQmsf] hUuf tyf ejgsf] lgM;u{sf] 
;DaGwdf ;Da4 JolQmsf] d'Vo kl/efiff tyf To;sf] v08 -!_ dfq 
;DalGwt x'G5 . o;} ;DjGwdf v08 -!_ df gft]bf/nfO{ ;Da4 
JolQmdf ;dfj]z u/]sf] 5 . cfos/ P]gn] gft]bf/sf] ;d]t kl/efiff 
lgDgfg';f/ u/]sf] 5 M 
ægft]bf/Æ eGgfn] k|fs[lts JolQmsf] klt,kTgL, 5f]/f, 5f]/L -wd{k'q, 
wd{k'qL;d]t_, afj', cfdf,afh],aHo}, bfh', efO{, efph', a'xf/L, lbbL, 
alxgL, ;f;', ;;'/f, ;fnf, h]7fg, ;fnL h]7L;f;', sfsf, sfsL, 
elthf, elthL, gftL / gfltgL ;Demg'k5{ . 
 
s'g} JolQmn] hUuf tyf ejg laqmL tyf cGo s'g} dfWodaf6 
x:tfGt/0f ubf{ ;Da4 JolQmnfO{ ul/Psf] x:tfGt/0fdf jf:tljs 
ahf/ d"No k|ltlalDat geO{ s/sf] bfloTj sd ug]{ kaGw x'g ;Sg] 
ePsf]n] To;nfO{ lgoGq0f ug{ P]gsf] bkmf $% df ljz]if Joj:yf 
u/]sf]5 . P]gsf] bkmf $% df o; ;DaGwdf lgDgfg';f/ Joj:yf 
/x]sf] 5 M 
 bkmf $%M ;Da4 JolQmx?aLrsf] x:tfGt/0f / cGo u}/ ahf/ 
x:tfGt/0fx? M– -!_ s'g} JolQmn] s'g} ;DklQ ;Da4 JolQmnfO{ jf 
s'g} cGo JolQmnfO{ s'g} k|ltkmn glnO{ x:tfGt/0f u/L ;f] ;DklQ 
lgM;u{ u/]df b]xfo adf]lhd x'g]5 M– 

-s_ ;f] JolQmn] ;f] ;DklQsf] lgM;u{af6 ;f] ;DklQsf] lgM;u{ 
x'g' tTsfn cl3 ;f] ;DklQsf] ahf/ d"No jf ;f] ;DklQ afkt ePsf] 
v'b vr{dWo] h'g a9L x'G5 ;f] /sd k|fKt u/]sf] dflgg]5, / 

-v_ v08 -s_ df pNn]v eP a/fa/sf] /sd x:tfGt/0faf6 
;DklQ k|fKt ug]{  JolQmsf] nfut k/]sf] dflgg]5, 

t/ bkmf $# / $$ sf] Joj:yf nfu' x'g] cj:yfdf of] Joj:yf 
nfu' x'g] 5}g . 
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-u_ P]gsf] bkmf @ sf] v08 -b_ sf] pkv08 -%_ adf]lhd 
x:tfGt/0f eOcfPsf] ;DklQsf] xsdf x:tfGt/0f ug]{ JolQmsf] nfut 
g} x:tfGt/0f eO{ ;DklQ k|fKt ug]{ JolQmsf] nfut k/]sf] dflgg]5,.  

-@_ pkbkmf -!_ df h'g;'s} s'/f n]lvPsf] eP tfklg s'g} 
JolQmn] Jofj;flos ;DklQ, u}/ Jofj;flos s/of]Uo ;DklQ jf 
Jofkfl/s df}Hbftsf ?kdf /x]sf]] ;DklQsf] :jfldTj ;Da4 
JolQmnfO{ x:tfGt/0f u/L lgM;u{ u/]df / pkbkmf -^_ adf]lhdsf 
s'/fx? k'/f ePdf b]xfo adf]lhd x'g]5 M  

-s_ ;f] lgM;u{sf] tTsfn cl3 ;f] ;DklQ afkt ePsf] v'b 
vr{ a/fa/sf] /sd ;f] lgM;u{ afkt ;f] JolQmn] k|fKt u/]sf] 
dflgg]5,, / 

-v_ v08 -s_ df pNn]v eP a/fa/sf] /sd x:tfGt/0faf6 
;DklQ k|fKt ug]{ JolQmsf] nfut k/]sf] dflgg]5 . 

-^_ pkbkmf -@_, -#_ / -%_ sf] k|of]hgsf] nflu b]xfo 
adf]lhdsf s'/fx? k'/f u/]sf] x'g' kg]{5 M 

-v_ lgM;u{ ul/Psf] u}/ Jofj;flos s/of]Uo ;DklQ jf s'g} 
nufgLsf] Xf;of]Uo ;DklQ lgM;u{ ug]{ JolQmaf6 x:tfGt/0f ul/Psf] 
tTsfn kl5sf] ;Da4 JolQmsf] Jofj;flos ;DklQ, u}/ Jofj;flos 
s/of]Uo ;DklQ, xf;of]Uo ;DklQ jf Jofkf/ df}Hbft x'g]5 .  

-r_ cj:yf cg';f/ pkbkmf -@_, -#_, jf -%_ cg';f/sf] 
5gf}6 nfu" ug{ ;f] JolQm tyf ;Da4 JolQm b'j}af6 lnlvt ?kdf 
cg'/f]w ug'{ kg]{5 . 

dfly cfos/ P]gsf] bkmf $% sf] ;Dk"0f{ pkbkmf Pj+ v08x? pNn]v 
gu/L k|fs[lts JolQmsf] :jfldTjdf /x]sf] u}/ Jofj;flos s/of]Uo ;DklQ 
cGtu{tsf] hUuf tyf ejgsf] lgM;u{sf] ;Gbe{df cfslif{t x'g] Joj:yfx? 
dfq pNn]v ul/Psf] 5 . s'g} k|fs[lts JolQmn] cfkm\gf] :jfldTjdf /x]sf] 
hUuf tyf ejg lghn] c;Da4 JolQmx?nfO{ laqmL jf cGo dfWodn] 
x:tfGt/0f gu/L cfkm\gf]gft]bf/nfO{ x:tfGt/0f u/]sf] cj:yfdf 
x:tfGt/0f ug]{ JolQmn] x:tfGt/0f u/]sf] hUuf tyf ejg afkt cfodf 
;dfj]z ug]{ /sd s;/L u0fgf ug]{ / To:tf] ;DklQ k|fKt ug]{ JolQmsf] 
xsdf ;DklQsf] nfut s;/L u0fgf ug]{ eGg] Joj:yf P]gsf] bkmf $% 
sf] pkbkmf -!_ df pNn]v ePsf]5 . ;Da4 JolQmx?sf] aLrdf x'g] vl/b 
laqmL :jtGq ahf/sf] l;4fGt cg';f/ gx'g ;Sg] / o; lsl;dsf] 
Jojxf/af6 s/sf] bfloTj sd x'g] jf s/sf] bfloTjnfO{ :yug  
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-Deferred_ ug{ ;Sg] ;DefjgfnfO{ /f]Sg o:tf] Joj:yf ul/Psf] xf] . olb 
s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] ejg cfkm\gf] gft]bf/nfO{ h'g;'s} 
dfWodn] laqmL jf x:tfGt/0f u/]sf] 5 eg] x:tfGt/0f ug]{ JolQmn] hUuf 
tyf ejgsf] vl/b jf lgdf{0f ubf{ ePsf] vr{ cyf{t nfut /sd jf 
To:tf] hUuf tyf ejgsf] ahf/ d"No dWo] h'g /sd a9L x'G5 ;f] /sd 
hUuf tyf ejg x:tfGt/0f afktsf] cfodf ;dfj]z x'g] /sdsf] ?kdf 
u0fgf ug'{ kb{5 . To:t} hUuf tyf ejg x:tfGt/0f eO{ k|fKt ug]{ 
JolQmsf] xsdf x:tfGt/0f ug]{ JolQmsf] cfodf ;dfj]z ePsf] /sd 
a/fa/sf] /sd g} ;f] ;DklQsf] nfutsf] ?kdf vr{ bfaL ug'{ kb{5 . s'g} 
k|fs[lts JolQmn]cfkm\gf] gft]bf/nfO{ hUuf tyf ejg x:tfGt/0f u/]sf] 5 
t/ x:tfGt/0f ePsf] JolQm tLg k':tfleqsf] ePsf] / laqmL afx]s cGo 
dfWodn] x:tfGt/0f ePsf] 5 eg] To:tf] x:tfGt/0fsf] ;DaGwdf v08  
-u_ df pNn]v ePsf] Joj:yf nfu' x'G5 / ;f] ;DaGwdf tLg k':tfleq 
x:tfGt/0f ePsf] hUuf tyf ejgsf] nfut u0fgf v08df pNn]v ePsf] 
5 . To:t} klt, kTgL jf k"j{klt, kTgLsf] aLrdf ePsf] sf/f]af/ tyf s'g} 
JolQmsf] d[To'kZrft x:tfGt/0f ePsf] cj:yfdf x:tfGt/0f ug]{ JolQmsf] 
xsdf cfodf ;dfj]z ug'{kg]{ /sd tyf x:tfGt/0f eO{ k|fKt ug]{ 
JolQmsf] xsdf ;DklQ afktsf] nfut vr{ s;/L u0fgf ug]{ eGg] 
;DaGwdf dfly ;DalGwt zLif{sdf pNn]v ePsf]5 . ctM o;df 
plNnlvt cj:yf afx]s cGo ;Da4 JolQmnfO{ x:tfGt/0f u/]sf] 
cj:yfdf cfodf ;dfj]z ug'{kg]{ tyf nfut u0fgf ug]{ ;DaGwdf dfq 
pNn]v ePsf]5 . P]gsf] o; Joj:yfnfO{ lgDg pbfx/0fn] :ki6  kfg]{5 . 
pbfx/0f M !#                                                                      
;ld/ e08f/Ln] cfkm\gf] gfddf sf7df8f}+l:yt dxf/fhu+hdf ! /f]kgL 
hUufdf ag]sf] tLg tnfsf] ejg cfkm\gf] h]7fg cld/ zdf{nfO{ ?=# 
s/f]8df laqmL u/]sf /x]5g\ . ;ld/n] pQm hUuf @)^) ;fndf ?=! 
s/f]8df vl/b u/]sf /x]5g\ . vl/b ubf{ dfnkf]t tyf cGo vr{ ;lxt 
?=% nfv vr{ u/]sf /x]5g\ . lgh ;ld/ e08f/Ln] ;f] hUufdf @)^% 
;fndf tLg tnfsf] ejg lgdf{0f u/]sf /x]5g\ . ejg lgdf{0fsf] nflu 
ljsf; sG:6«S;g;Fu ?=# s/f]8df ;Demf}tf u/]sf /x]5g\ . ;f] afx]s 
ejgsf] gSzfkf; tyf l8hfOg Pjd\  8«Oªsf] ;Gbe{df ?=!) nfv 
vr{ u/]sf /x]5g\ . ;ld/ e08f/Lsf] pQm hUuf vl/b tyf ejg 
lgdf{0fsfnflu dfly pNn]v ePsf] ;a} vr{x? ;dfj]z ubf{ s"n vr{ 
?=$ s/f]8 !% nfv ePsf] /x]5 . ;ld/ e08f/Ln] x:tfGt/0f u/]sf] 
hUuf tyf ejgsf] nfut vr{ ?=$ s/f]8 !% nfv ePsf] t/ To:sf] 
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laqmL d"No cyf{t ahf/ d"No ?=# s/f]8 /x]sf] 5 . ;ld/ e08f/L tyf 
cld/ zdf{ gft]bf/ ePsf] hUuf tyf ejg h]7fgnfO{ x:tfGt/0f 
u/]sf]n] h]7fg tLg k':tfleqsf] ;d]t gePsf] ;DaGwdf of] x:tfGt/0f 
;Da4 JolQmnfO{ u/]sf] x:tfGt/0f ePsf]n] o; sf/f]af/df P]gsf] bkmf 
$% sf] pkbkmf -!_ cfslif{t x'G5 . pkbkmf -!_ df ePsf] Joj:yfdf 
;Da4 JolQmnfO{ hUuf tyf ejg x:tfGt/0f ubf{ x:tfGt/0f ug]{ 
JolQmn] x:tfGt/0f u/]sf] hUuf tyf ejgsf] nfut vr{ jf ahf/ d"No 
h'g a9L x'G5 ;f] a/fa/sf] /sd g} To:tf] hUuf tyf ejg x:tfGt/0f 
afktsf] ;dfj]z ul/g'kg]{ cfo x'g] pNn]v 5 . P]gsf] o; Joj:yf 
adf]lhd ;ld/ e08f/L tyf cld/ zdf{ Ps cfk;df gft]bf/ ePsf]n] 
;ld/ e08f/Ln] x:tfGt/0f ug{ nfu]sf] hUuf tyf ejgsf] s"n nfut 
vr{ ?=$ s/f]8 !% nfv ePsf] t/ ;f] ;DklQsf] ahf/ d"No ?=# 
s/f]8 sfod u/L x:tfGt/0f ug{ nfu]sf] eP tfklg P]gsf] o; 
Joj:yfsf] clwgdf /lx ;ld/ e08f/Ln] hUuf tyf ejgsf] x:tfGt/0f 
afktsf] cfo ?=$ s/f]8 !% nfv u0fgf ug'{ kb{5 / To:t} cld/ 
zdf{n] k|fKt u/]sf] hUuf tyf ejgsf] vr{ -nfut_ ?=$ s/f]8 !% 
nfv sfod ug'{ kb{5 . 

 
pbfx/0f M !#s=  
/;]Gb|n] @)^(.%.! df ?=! s/f]8df Pp6f hUuf vl/b u/]sf /x]5g\ . 
pQm hUufdf ;f]xL jif{ ?=% nfv vr{ u/L kvf{n ;d]t nufPsf 
/x]5g\ . lghn] pQm hUuf lbg]z eGg] JolQmnfO{{ @)&).^.% df as;kq 
ul/lbPsf /x]5g\ . ;f] ;dodf pQm hUufsf] ahf/ d'No ?=! s/f]8 !) 
nfv /x]5 .  
o; cj:yfdf /;]Gb|n] lgM;u{ u/]sf] dflgg] hUufdf nfesf] lgDgfg';f/ 
u0fgf ug'{ kb{5M 
cfDbfgL (Incoming) ?=!,!),)),)))  
-lghn] as;kq ul/lbPsf] ;f] 3/hUufsf] ahf/ d"No_ 
;f] ;DklQ afktsf] vr{ (Outgoing)                                   ?=!,)%,)),))) 
nfe                                ?=%,)),))) 
o; k|sf/ ;f] hUufsf] lgM;u{df ?=% nfv nfe x'G5 / ;f] nfedf s/ 
ltg]{ bfloTj ;f] ;DklQ lgM;u{ ug]{ JolQm cyf{t /;]Gb|sf] x'g]5 . ;DklQ 
k|fKt ug]{ JolQm cyf{t lbg]zsf] nflu ;f] ;DklQsf] nfut ?=! s/f]8 
!) nfv dflgg]5 .= 
olb x:tfGt/0fsf] ;dodf pQm ;DklQsf] ahf/ d"No ?=! s/f]8 @ 
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nfv ePsf] eP /;]Gb|n] lgM;u{ u/]sf] dflgg] hUufdf nfesf] 
lgDgfg';f/ u0fgf ug'{ kb{5M 
cfDbfgL (Incoming) ?=!,)%,)),))) -lghn] as;kq ul/lbPsf] ;f] 
3/hUufsf] ahf/ d"No_ 
;f] ;DklQ afktsf] vr{ (Outgoing)                                 ?= !,)%,)),))) 
nfe ) 
o; k|sf/ ;f] hUufsf] lgM;u{df nfe x'b}g . To:t}, ;DklQ k|fKt ug]{ 
JolQm cyf{t lbg]zsf] nflu ;f] ;DklQsf] nfut ?=! s/f]8 % nfv 
dflgg]5 . 

 
t/ klt, klTg jf k"j{klt, k"j{kTgLaLr bkmf $# nfu" x'g] cj:yfsf] 
;DklQ x:tfGt/0f Pj+ k|fs[lts JolQmsf] d[To'kZrft x'g] lghsf] ;DklQ 
x:tfGt/0fsf] cj:yfdf of] cj:yf nfu" x'b}g . 

$=(  u}/ ahf/ x:tfGt/0f M 

s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUUff tyf ejg :jtGq 
ahf/sf] lgod cg';f/ laqmL gu/L jf cfkm\gf] tLg k':tfleq 
x:tfGt/0f gu/L s'g} k|fs'lts JolQm jf ;fdflhs ;]jfdf ;+nUg 
;+3 ;+:yf jf ljBfno cflbnfO{ rGbf jf bfg jf pkxf/ lbP/ 
x:tfGt/0f ug{ ;Sb5 . s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] 
hUuf tyf ejg bfg, rGbf jf pkxf/sf] dfWodn] x:tfGt/0f 
u/]sf]5 eg] P]gsf] o; k|of]hgsf] nflu o:tf] x:tfGt/0f u}/ ahf/ 
x:tfGt/0f dflgg]5. s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] ;DklQ 
s;nfO{ s'g dfWodn] x:tfGt/0f ug]{ xf] eGg] lg0f{o x:tfGt/0f 
ug]{ JolQmn] ug]{ eP tfklg To; lsl;dsf] x:tfGt/0faf6 
cfos/df s] c;/ kb{5 jf To:tf] x:tfGt/0fsf] ;DaGwdf P]gsf] 
s'g Joj:yf cg';f/ cfosf] u0fgf jf k|fKt ug]{ JolQmsf] nflu 
bfaLof]Uo vr{ x'G5 x]g'{kg]{ x'G5 . s'g} JolQmn] s'g} d"No jf 
k|ltkmn glnO{ cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg 
x:tfGt/0f ub{5 eg] To:tf] x:tfGt/0f u}/ ahf/ x:tfGt/0f x'G5 
/ To:tf] x:tfGt/0fsf] x:tfGt/0f ug]{ JolQmsf] x:tfGt/0f afktsf] 
cfodf ;dfj]z ug'{kg]{ /sd Pj+ To:tf] ;DklQ k|fKt ug]{ JolQmn] 
k|fKt u/]sf] ;DklQsf] nfut u0fgf P]gsf] bkmf $% sf] pkbkmf -!_ 
df ePsf] Joj:yf adf]lhd ug'{ kb{5 . s'g} JolQmn] cfkm\gf] ;DklQ 
u}/ ahf/ x:tfGt/0fsf] ?kdf x:tfGt/0f ug]{ JolQmn] x:tfGt/0f 
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u/]sf] ;DklQ -hUuf tyf ejg_ k|fKt ubf{ slt nfut k/]sf] lyof] 
/ ;f]sf] x:tfGt/0f ubf{ ahf/ d"No slt lyof] t'ngf ubf{ h'g 
/sd a9L x'G5 ;f]xL /sdnfO{ x:tfGt/0f afkt nfesf] ?kdf 
u0fgf ug'{ kb{5 . To:t} u}/ ahf/ x:tfGt/0fsf] ?kdf ;DklQ -
hUuf tyf ejg_ k|fKt ug]{ JolQmsf] xsdf To:tf] ;DklQ 
x:tfGt/0f ug]{ JolQmn] cfosf] ?kdf ;dfj]z u/]sf] /sd 
a/fa/sf] /sd g} vr{ s§L of]Uo -nfut_ /sd x'G5 . u}/ahf/ 
x:tfGt/0fsf] nfut jf vr{ bfaL ug]{ /sdnfO{ lgDg pbfx/0fn] 
:ki6 kfg]{5 . 
pbfx/0f M !$  
xl/eQm pkfWofosf] nlntk'/l:yt ;fg]kfdf ! /f]kgL hUuf 
/x]5 . lghn] cfkm\gf] :jfldTjdf /x]sf] ;f] hUuf dftflty{df 
/x]sf] gjhLjg j[4f>dnfO{ bfg lbPsf /x]5g\\ . xl/eQm 
pkfWofon] gjhLjg j[4f>dnfO{ bfg lbO{ u/]sf] x:tfGt/0fsf] 
k|s[lt u}/ahf/ x:tfGt/0f xf] . xl/eQm pkfWofon] bfg lbPsf] 
hUuf lghn] @)^% ;fndf ?=! s/f]8df vl/b u/]sf /x]5g\ t/ 
;f] @)&! ;fn j}zfvdf gjhLjg j[4f>dnfO{ x:tfGt/0f ubf{sf] 
ahf/ d"No ?=! s/f]8 %) nfv /x]5 . o; cj:yfdf xl/eQm 
pkfWofon] x:tfGt/0f u/]sf] hUUffsf] nfut d"No ?=! s/f]8 
/x]sf] t/ ;f] hUufsf] ahf/ d"No ?=! s/f]8 %) nfv /x]sf] 
/x]5 . xl/ eQm pkfWofon] bfgsf] ?kdf u/]sf] lgM;u{ u}/ahf/ 
x:tfGt/0f ePsf]n] lghsf] hUuf x:tfGt/0f  gjlhjg 
j[4f>dsf] nflu hUufsf] nfut ?=! s/f]8 %) nfv x'G5 . 
o;/L sfod x'g] nfe /sd ?=%) nfvdf k'FhLut nfes/ 
cfslif{t x'G5 . o;}n] xl/eQmn] ?= %) nfvdf nfUg] k'FhLut 
nfes/ bflvnf ug{'kb{5 .  

$=!)  hUuf tyf ejgsf] k|lt:yfkg ;lxtsf] c:j]lR5s lgM;u{ M 

s'g} ;dodf jf s'g} vf; cj:yf jf kl/l:yltdf s'g} JolQmsf] 
cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg cfkm\gf] :j]R5fn] geO{ 
cGo sf/0fn] ;d]t lgM;u{ ug'{kg]{ x'G5 . o;/L kl/l:ylthGo 
sf/0faf6 x'g] lgM;u{sf] ;DaGwdf cfos/ P]g, @)%* sf] bkmf $^ 
df ljz]if Joj:yf /x]sf] 5 . P]gdf ;f] ;DaGwdf lgDgfg';f/ Jo:yf 
/x]sf]5 . 
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bkmf $^ ;DklQ jf bfloTjsf] k|lt:yfkg ;lxtsf] c:j]lR5s  
lgM;u{M– -!_ s'g} JolQmn] bkmf $) sf] pkbkmf -!_ df plNnlvt 
tl/sfx?dWo] s'g}klg tl/sfn] s'g} ;DklQ c:j]lR5s ?kdf lgM;u{ 
u/]sf] Ps jif{leq ;f] ;DklQsf] abnf ;f]xL lsl;dsf] csf]{ 
;DklQsf] :jfldTj k|fKt u/L of] bkmf nfu' x'g lnlvt?kdf cg'/f]w 
u/]df b]xfo adf]lhd x'g]5 M 

-s_  ;f] JolQmn] b]xfo adf]lhdsf] /sdx?sf] of]u a/fa/sf] 
/sd ;f] lgM;u{ afkt k|fKt u/]sf] dfgLg]5 M 

-!_ lgM;u{ x'g'eGbf tTsfn cl3 ;f] ;DklQ afktsf v"b vr{, 
/ 

-@_ ;f] k|lt:yflkt ;DklQ k|fKt ubf{ ul/Psf] vr{ eGbf ;f] 
lgM;u{af6 k|fKt ul/Psf] /sd a9L eP o:tf] a9L eP hlt /sd, /  

-v_ ;f] JolQmn] k|lt:yflkt ;DklQ k|fKt ubf{ b]xfo adf]lhdsf] 
/sdx?sf] of]u a/fa/sf] /sd vr{ u/]sf] dflgg]5,M 

-!_ lgM;u{ x'g'eGbf tTsfn cl3 lgM;u{ ul/Psf]] ;DklQ 
afktsf v"b vr{x?, / 

-@_ ;f] lgM;u{af6 k|fKt ul/Psf] /sdeGbf ;f] k|lt:yflkt 
;DklQ k|fKt ubf{ ePsf] vr{ a9L eP o:tf] a9L eP hlt vr{      
hUuf tyf ejgsf] c:j]lR5s lgM;u{sf] cj:yf ljz]if u/L 
;/sf/n] k"jf{wf/sf] ljsf; ug]{ qmddf x'g cfpF5 . ;/sf/n] 
;8s, ladfg:yn, gx/ jf To:t} s'g} k"jf{wf/ lgdf{0f ug{ hgtfsf] 
:jfldTjdf /x]sf] hUuf tyf ejgx? clwu|x0fsf] dfWoodaf6 k|fKt 
ub{5 . s'g} JolQmsf] cfkm\gf] jf:tljs OR5f jf rfxfgf gxF'bfgx'Fb} 
:jffldTjdf /x]sf] hUuf tyf ejgsf] xs clwsf/ jf ef]urng 
5f8g' kg]{u/L ePsf] lgM;u{ c:j]lR5s lgM;u{ x'G5 . o; k|sf/sf] 
x:tfGt/0f cGtu{t hUuf tyf ejg k|fKt ug]{ ;/sf/ jf 
sfg'g4f/f clwsf/ k|fKt s'g} lgsfon] hUuf tyf ejgsf] ahf/ 
d"No cg';f/sf] /sd d'cfAhf jf Ifltk"lt{sf] ?kdf e'QmfgL ub{5 . 
hUuf tyf ejg o; dfWodn] x:tfGt/0f ug]{] JolQmn] k|fKt u/]sf] 
d'cfAhf tyf Ifltk"lt{ afkt k|fKt /sd lgM;u{ ePsf] hUuf tyf 
ejg afktsf] cfosf] ?kdf u0fgf x'G5 . o;/L x:tfGt/0f ePsf] 
hUuf tyf ejgdf :jfldTj ePsf] JolQmn] To:tf] hUuf tyf ejg 
vl/b u/]sf] jf lgdf{0f ubf{ ePsf] vr{ tyf To; pk|fGt 
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x:tfGt/0f k"j{ ePsf] s'g} k'FhLs[t ul/g'kg]{ vr{ eP ;f] ;d]t 
;dfj]z u/L vr{ bfaL ug{ kfpF5 . o;nfO{ lgDg pbfx/0fn] :ki6 
kfg]{5 . 
pbfx/0f M !% 
;Gtf]if zdf{n] sf7df8f}+l:yt uf]s0f{df @)^% ;fndf ?=@% 
nfvdf ! /f]kgL hUuf vl/b u/]sf /x]5g\ . pgn] To; hUufdf 
@)^* ;fndf @ tnf3/ lgdf0f{ u/]sf /x]5g\ / ;f] 3/ lgdf{0fsf] 
nflu ?=#) nfv vr{ u/]sf /x]5g\ . 3/ hUufsf] ;'/Iffsf] nflu 
lghn] @)&) ;fndf ?=% nfv vr{ u/L kvf{n nufPsf /x]5g\\ . 
g]kfn ;/sf/n] @)&! ;fndf uf]s0f{df lqms]6 /u+zfnf agfpg] 
lg0f{o u/L To;sf] nflu cfjZos kg]{ hUuf clwu|x0f ug]{ 
k|rlnt ahf/ d"No cg';f/ hUufsf] d'cfAhf tyf s;}sf] 3/ 
;d]t ePdf To:sf] Ifltk"lt{ lbg] ;d]t lg0f{o u/]sf] /x]5 . 
;/sf/sf] pko'{Qm lg0f{o cg';f/ lqms]6 /u+zfnf agfpgsf] nflu 
clwu|x0f ul/g] :yfgleq ;Gtf]if zdf{sf] 3/hUuf ;d]t ;dfj]z 
ePsf] /x]5 . ;/sf/n] ;Gtf]if zdf{sf] hUufsf] nflu ?=%) nfv 
d'cfAhf tyf 3/sf] Ifltk"lt{ afkt ?=%) nfv e'QmfgL u/]sf] 
/x]5 . o; cj:yfdf ;Gtf]if zdf{n] hUufsf] d'cfAhf afkt k|fKt 
u/]sf] ?=%) nfv tyf 3/sf] Ifltk"lt{ afkt k|fKt u/]sf] ?=%) 
nfv ;d]t s'n k|fKt /sd ?=! s/f]8 lghsf] hUuf tyf 
ejgsf] lgM;u{ afktsf] cfo x'G5 . lghn] hUuf vl/b afkt 
e'QmfgL u/]sf] ?=@% nfv, 3/ lgdf0f{sf] nflu vr{ u/]sf] ?=#) 
nfv tyf kvf{n agfpFbf ePsf] vr{ ?=% nfv ;d]t s'n vr{ 
/sd ?=^) nfv lgM;u{ ePsf] hUuf tyf 3/sf] s§L ug{ kfpg] 
vr{ /sd x'G5 . ;Gtf]if zdf{sf] u}/ Jofj;flos s/of]Uo ;DklQ 
-hUuf tyf 3/_ lgM;u{ afkt k|fKt /sd ?=! s/f]8af6 ;f] 
;DklQsf] nflu ePsf] vr{ ?=^) nfv s§f ubf{ x'g cfpg] /sd 
?= $) nfv k'FhLut nfe x'G5 / o;df clu|d s/ bflvnf 
ug'{k5{ . 
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pbfx/0f M !%s=  
lbjfs/ zdf{n] cfkm\gf] afa'af6 @)%^ ;fndf c+za08f dfkm{t 
k|fKt u/]sf] ;nf{xLdf /x]sf] k}t[s hUufaf6 g]kfn ljB't 
k|flws/0fn] ljB'tLs/0f cfof]hgf ;+rfng ug{sf] nflu xfO6]G;g 
tf/ tfGg'kg{] ePsf]n] hUufsf] :jfldTj lghs} gfddf /xg] t/ 
eljZodf ;f] hUufdf s'g} klg lsl;dsf] lgdf{0f tyf k|of]u ug{ 
gkfpg] u/L # s¶f hUuf clwu|x0f u/]sf] /x]5 . ;f] hUufsf] 
@)%* r}q !( ut]sf] ahf/ d"No k|lt s¶f ?=@ nfv /x]5 . ;f] 
hUuf clwu|x0f u/]afkt g]kfn ljB't k|flws/0fn] lbjfs/ 
zdf{nfO{ k|lt s¶f ?= % nfvsf b/n] Ifltk"lt{ pknAw u/fPsf] 
/x]5 . o; cj:yfdf hUufsf] :jfldTj lbjfs/ zdf{sf] gfpFdf g} 
/x]sf] eP klg ;f] hUufdf s'g} klg lsl;dsf] lgdf{0f ug{ 
gkfpg] tyf pkof]u ;d]t ug{ gkfpg] zt{ /x]sf] x'gfn] 
eljZodf lghn] ;f] hUuf c? JolQmnfO{ laqmL ug{ ;Sb}g . 
o;/L x'g] lg;u{ c:j]lR5s lg;u{ x'G5 . o; cj:yfdf hUufsf] 
Ifltk"lt{ afkt k|fKt u/]sf] /sd ?= !% nfv u}/ Joj;flos 
s/of]Uo ;DklQsf] lg;u{afkt k|fKt ePsf] x'Fbf pQm /sdaf6 
@)%* r}q !( ut]sf] ahf/ d"No ?=^ nfv 36fpFbf x'g] nfe 
/sd ?=( nfvdf clu|d s/ bflvnf ug{'kb{5 . 

 
cfos/ P]gsf] bkmf $^ n] s'g} JolQmsf] cfkm\gf] OR5f jf rfxgf 
gxF'bf gxF'b} klg jfWotfjz cfkm\gf] :jfldTjdf /x]sf] jf ef]u 
rngdf /x]sf] hUuf tyf ejg lgM;u{ ug'{ k/]df o;/L ePsf] 
lgM;u{nfO{ c:j]lR5s lgM;u{ dfgL ;DklQ lgM;u{ x'g] JolQmnfO{ 
ljz]if ;'ljwf lbPsf] 5 . o;/L c:j]lR5s ?kdf hUuf tyf ejg 
lgM;u{ ug]{ JolQmn] olb  lgM;u{ ePsf] Ps jif{leq cfkm'n] lgM;u{ 
u/]sf] hUuf tyf ejgsf] ;§f csf]{ hUuf tyf ejg vl/b ug]{ -
k|lt:yfkg   ug]{_ ePdf o:tf] k|aGw o; bkmf cGtu{t kb{5 . o; 
bkmfsf] ;'ljwf lng Ps jif{leq c:j]lR5s ?kdf hUuf tyf 
ejgsf] lgM;u{ ePsf] JolQmn] olb cfGtl/s /fh:j sfof{noaf6 
:yfoL n]vf gDa/ k|df0fkq lnPsf] 5 eg] ;f]xL sfof{no / olb 
:yfoL n]vf gDa/ k|df0fkq glnPsf] ePdf cfkm\gf] :yfoL 7]ufgf 
h'g cfGtl/s /fh:j sfof{nosf] If]q cGtu{t kb{5 ;f] sfof{nodf 
lnlvt ?kdf cg'/f]w ug'{ kb{5 . cfGtl/s /fh:j sfof{noaf6 
:jLs[lt k|fKt u/L of] ;'ljwf pkef]u ug{ kfpF5 . of] ;'ljwf 
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pkef]u u/]sf] cj:yfdf c:j]lR5s ?kdf hUuf tyf ejg lgM;u{ 
ePsf] JolQmsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf ejg_ 
afkt k|fKt ePsf] /sd tyf ;f] afktsf] vr{sf] u0fgfnfO{ lgDg 
pbfx/0fn] :ki6 kfg]{5 . 
pbfx/0f M !^ 
/fds[i0f g]kfnLsf] sf7df8f}l:yt rf]ef/df /x]sf] ! /f]kgL hUuf 
sf7df8f}++ lghu9 kmf:6  6«ofs lgdf{0fsf] nflu g]kfn ;/sf/n] 
clwu|x0f u/]sf] / ;f] afkt @)&) ;fn kf}ifdf ?=! s/f]8 
d'cfAhf lbPsf] /x]5 . pQm hUuf lghn] @)^% ;fn df3df 
?=&) nfvdf vl/b u/]sf /x]5g\ . /fds[i0f g]kfnLsf] pko'{Qm 
hUufsf] lgM;u{ lghsf] OR5f cg';f/ geO{ jfWotfjz ePsf]n] 
lgM;u{ ePsf] o; hUufnfO{ k|lt:yfkg ug{sf] nflu cfos/ 
P]gsf] bkmf $^ sf] ;'ljwf pkef]u ug{ @)&) ;fn r}qdf 
cfGtl/s /fh:j sfof{nodf lnlvt ?kdf cg'/f]w u/]sf /x]5g\ . 
pgn] @)&! ;fn h]i7df rf]ef/df g} ?=*) nfvdf ! /f]kgL 
hUuf vl/b u/]5g . o; cj:yfdf /fds[i0f g]kfnLsf] lgM;u{ 
ePsf] hUufsf] nfut ?=&) nfvdf{-bkmf $^ -!_v08-
!_}d'cAhfaf6 k|fKt cfo ?=! s/f]8af6 k|lt:yflkt hUufsf] 
vl/b d"No ?=*) nfv 36fpFbf x'g cfpg] /sd ?=@) nfv{bkmf 
$^ -!_ v08 s -@_} ;lxt hDdf ?= () nfv cfo tyf lgM;u{ 
afktsf] v'b vr{ ?=&) nfv { bkmf $^ -!_ v08 v -!_} / 
lgM;u{af6 k|fKt /sd ?=! s/f]8 eGbf k|lt:yflkt hUufsf] vl/b 
vr{ ?=*) nfv sd ePsf]n] v"b vr{ ?=&) nfv {bkmf $^ -
!_v08 v -@_} eO{{ nfe /sd ?=@) nfv x'G5 eg] k|lt:yflkt 
hUufsf] d"No ?=&) nfv sfod x'G5 .  

 
pbfx/0f M!^s=  
vu]Gb| uf]kdf{n] @)^@.%.! df ?=%) nfvdf Ps /f]kgL hUuf 
eQmk'/df vl/b u/]sf /x]5g\ . eQmk'/df ;8s la:tf/sf] qmddf 
g]kfn ;/sf/n] pQm hUuf @)^^.%.& df clwu|x0f u/]sf] /x]5 . 
o;/L clwu|x0f ubf{ g]kfn ;/sf/n] pQm hUufsf] d'cfAhf afkt 
?=*) nfv lghnfO{{ pknAw u/fPsf] /x]5 . lghn] @)^&.$.% -
!jif{ leq_ df ;f] :yfgaf6 s/La b'O{ lsnf]ld6/ k/ Ps /f]kgL 
hUuf vl/b u/]sf] /x]5 . o;/L hUuf k|lt:yfkg ug]{ ;Gbe{df 
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lghn] P]gsf] of] bkmf nfu" x'g lnlvt cg'/f]w ;DalGwt /fh:j 
sfof{nonfO{{ u/]sf] /x]5g\ . vl/b u/]sf] hUUffsf] d"No 
lgDgfg';f/ /x]5M 
s=  ?= ^) nfv 
v=  ?= *) nfv 
u= ?= *% nfv 
o; cj:yfdf vu]Gb| uf]kdf{n] c:j]lR5s lgM;u{ u/]sf] hUufdf 
nfesf] lgDgfg';f/ u0fgf ug'{ kb{5M 

?= nfvdf 

ljj/0f  
cj:yf 

s 
cj:yf 

v 
cj:yf 

u 
gofF hUufsf] d"No 60 80 85 
lgM;u{ afkt cfDbfgL 70 50 50 
lgM;u{ ePsf] ;DklQsf] v'b vr{ 50 50 50 
c:j]lR5s lgM;u{df k|fKt eGbf 
sd vr{ 20 0 0 
;DklQsf] vr{ 50 50 50 
Nffe 20 0 0 
k|lt:yflkt gofF ;DklQdf k/]sf] 
d"No 50 50 55 
k'/fgf] ;DklQsf] v'b vr{ 50 50 50 
c:j]lR5s lgM;u{df k|fKt eGbf 
a9L vr{ 0 0 5 

 

$=!!  vr{ tyf cfDbfgLx?sf] af“8kmf“6af6 x'g] lgM;u{  

s'g} JolQmn] s'g} ;dodf Ps} k6s Ps jf Ps eGbf a9L ;DklQ 
-hUuf tyf ejg_ k|fKt u/]sf] x'G5 . To;/L k|fKt u/]sf] hUuf tyf 
ejgdf s]xL ;dfg k|s[ltsf] vr{x? ePsf] x'G5 . sltko 
cj:yfdf To:tf] vr{ k|fKt ul/Psf] ;DklQdf slt ePsf] jf :ki6 
?kdf osLg ug{ ;d]t g;lsg] x'G5 . o;y{ Ps eGbf a9L 
;DklQx? k|fKt ubf{ ePsf] sltko lz/f]ef/ vr{ (Overheads) nfO{ 
:ki6 ?kdf s'g} ;DklQdf ;dfj]z ug{ g;lsg] cj:yf ePdf 
cj:yf cg';f/ afF8kmfF8 ug'{kg]{ x'G5 . o; ;DaGwdf cfos/ 
P]gsf] bkmf $( df lgDgfg';f/ Joj:yf /x]sf]5 . 
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bkmf $(-!_ s'g} JolQmn] b]xfo adf]lhdsf] cj:yfdf s'g} ;DklQ jf 
bfloTj k|fKt ubf{, jxg ubf{ jf lgM;u{ ubf{ ul/Psf] vr{ jf 
cfDbfgLx? cj:yfg';f/ k|flKt, axg jf lgM;u{sf] ;dodf ahf/ 
d"Nosf] cfwf/df ;DklQ / bfloTjx?aLr af8Fkmf8F ug'{ kg]{5 M 

-s_  Ps} ;dodf Ps jf a9L ;DklQ k|fKt u/]df jf Ps jf 
a9L bfloTj u|x0f  u/]df, jf 

-v_  Ps} ;dodf Ps jf a9L ;DklQ jf bfloTj lgM;u{ 
u/]df . 
s'g} JolQmn] s'g} ;do Ps k6sdf Ps eGbf a9L hUuf tyf ejg 
k|fKt ug]{ ;DjGwdf Ps eGbf a9L lsl;dsf] vr{x?ug'{ kg]{ x'G5 . 
To:t} s'g} ;dodf Ps jf Ps eGbf a9L ;DklQ lgM;u{ ubf{ Ps 
eGbf a9L k|s[ltsf] vr{x? ug'{ kg]{ cj:yf x'g ;Sb5 . o; 
cj:yfdf hUuf tyf ejg k|flKt ug]{ ;DaGwdf jf Ps eGbf a9L 
hUuf tyf ejg lgM;u{ ubf{ ePsf] vr{x?nfO{ vr{ jf cfDbfgLsf] 
cj:yf cg';f/ jf lgM;u{sf] ;dosf] ahf/ d"No cg';f/ afF8kmfF8 
ug'{ kb{5 . o;nfO{ lgDgfg';f/sf] pbfx/0faf6 :ki6 x'g]5 . 
pbfx/0f M !& 
cd]l/sf a:g] cld/ k|wfgn] sf7df8f}+df @ /f]kgL hUufsf] 
cfjZostf k/]sf]n] lghn] ;f] sf] k|aGwsf] nflu sf7df8f}+sf] 
l/on :6]6 sG;n6]G;LnfO{ lhDdf lbPsf /x]5g\\ . o; sfo{ 
;Dkfbgsf] nflu hUuf vl/bsf] nflu l/on :6]6 sG;n6]G;Ln] 
b}lgs klqsfdf lj1fkg lbPsf] /x]5 . lj1fkgdf k|sflzt 
;'rgfsf] cfwf/df afnfh'sf] km/s km/s :yfgsf] JolQmx? 
dx]z >]i7 tyf lbg]z dxh{gn] cfkm\gf] :jfldTjdf /x]sf] Ps 
Ps /f]kgL hUuf laqmLsf] nflu l/on :6]6 sG;n6]G;L;Fu 
;Dks{ /fv]sf /x]5g\\ . l/on :6]6 sG;n6]G;Ln] ;Dks{df cfPsf] 
JolQmx?n] laqmL ug]{ elgPsf] hUufsf] lg/LIf0f ubf{ cld/ 
k|wfgn] rfx] adf]lhdsf] g} hUuf /x]sf] lgisif{df k'u]sf] /x]5 . 
o; kZrft sG;n6]G;Ln] dx]z >]i7 tyf lbg]z dxh{g;Fu 
hUufsf] vl/b laqmL d"No to u/]5g . dx]z>]i7n] cfkm\gf] 
:jfldTjdf /x]sf] ! /f]kgL hUufsf] /sd ?=&) nfv lng] / 
lbg]z dxh{gn] lghsf] :jfldTjdf /x]sf] hUuf ?=! s/f]8df 
laqmL ug]{u/L vl/b laqmL d"No sfod eP5 . o;/L vl/b ug{ 
to ePkZrft ;f] hUufsf] gfkhfFrsf] nflu l/on :6]6 
sG;n6]G;Ln] ?=% nfv vr{ u/]sf] /x]5 . To:tf] sfg'gL sfd 
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;Dkfbgsf] nflu ?=% nfv tyf hUufsf] lj1fkg ubf{ ?=% nfv 
vr{ ePsf] /x]5 . l/on :6]6 sG;n6]G;Ln] hUuf vl/b ul/lbg] 
kaGwsf] nflu ?=% nfv sldzg lnPsf /x]5g\\ . cld/ k|wfgn] 
sf7df8f+}sf] afnfh'df 5'§f 5'§} :yfgdf /x]sf] @ /f]kgL hUuf 
vl/b ubf{ hUufsf] df]n afx]s hUuf vl/b;Fu ;DalGwt cGo 
Ps} k|s[ltsf ljleGg vr{x? u/]sf] / tL vr{x?nfO{ hUufsf] 
d"Nodf g} k'FhLs[t ubf{ tL hUufx? k|fKt ubf{ ePsf] nfut 
d"NonfO{ cfwf/ dfgL ;dfg'kflts ?kdf afF8kmfF8 ug'{ kb{5 . 
o;/L hUufsf] d"No afx]s ePsf] cGo vr{x?nfO{ af8Fkmf8 ubf{ 
dx]z >]i7;Fu vl/b u/]sf] ?=&) nfvsf] hUufdf ?=*,@#,^)).– 
;dfj]z u/L ;f] hUufsf] nfut /sd ? &*,@#,^)).– sfod 
ug'{ kb{5 eg] lbg]z dxh{g;Fu vl/b u/]sf] ? !,)),)),))).– 
sf] hUufdf ? !!,&^,$)).– ;dfj]z u/L k'FhLs[t ubf{ ;f] hUuf 
vl/b afktsf] nfut /sd ?= !,!!,&^,$)).– sfod ug'{ 
kb{5 .   
vr{ /sd sf] afF8kmfF8 u/]sf] tl/sf M 

dx]z >]i7;Fu vl/b u/]sf] hUufsf] 
d"No   

?=&),)),))).– 

lbg]z dxh{g;Fu vl/b u/]sf] 
hUUffsf] d"No 

?=!,)),)),))).– 

b'j}sf] hDdf vl/b d"No ?=!,&),)),))).– 
s"n vl/b d"Nodf dx]z >]i7;Fu 
vl/b u/]sf] hUufsf] d"Nosf] 
k|ltzt 

&),)),))) х!))Ö$!=!*% 
!,&),)),))) 

s"n vl/b d"Nodf lbg]z dxh{g;Fu 
vl/b u/]sf] hUufsf] d"Nosf] 
k|ltzt 

!,)),)),))) х!))Ö%*=*@% 
!,&),)),))) 

?=&),)),))) df k'FhLs[t x'g] vr{ 
/sd ?= 

?=@),)),)))х$!=!*%Ö 
*,@#,^)). 

?=&),)),))) df k'FhLs[t x'g] vr{ 
/sd ?= 

?=@),)),)))х%*=*@%Ö 
!!,&^,$)). 

 

 
s'g} JolQmn] s'g} ;dodf cfkm\gf] :jfldTjdf /x]sf] s'g} ;DklQsf] 
s'g} efu jf lx:;fdfq laqmL jf cGo dfWodn] x:tfGt/0f u/L 
lgM;u{ ug{ ;Sb5 . o; k|sf/n] s'g} JolQmn] Pp6f ;DklQ -hUuf 
tyf ejg_ Pp6} ;DklQsf] ?kdf x:tfGt/0f gu/L To;nfO{ Ps jf 
;f]eGbf a9L efudf ljefhg u/L lgM;u{ u/]df To:tf] ;DklQ 
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lgM;u{ ug'{k"j{ ePsf] v"b vr{nfO{ lgM;u{ ePsf] efu / afFsL /x]sf] 
efudf lgM;u{ kl5sf] ;f]sf] ahf/ d"Nosf] cfwf/df AfFf8kmfF8 
ug'kg]{ Joj:yf P]gdf /x]sf]5 . cfos/ P]g, @)%* df o; 
;DaGwdf lgDgfg';f/sf] Joj:yf /x]sf]5 .     
bkmf $( -@_ M– s'g} ;DklQsf] :jfldTj wf/0f ug]]{ jf bfloTj axg 
ug]{ JolQmn] ;f] ;DklQ jf bfloTjsf] s'g} efu lgM;u{ u/]df ;f] 
lgM;u{sf] tTsfn cl3sf] ;f] ;DklQ jf bfloTjsf] v'b vr{ jf v'b 
cfDbfgLx?nfO{ lgM;u{ ul/Psf] ;DklQ jf bfloTjsf] efu / afFsL 
/x]sf] efudf cj:yf cg';f/ lgM;u{sf] tTsfn kl5sf] ;f]sf] ahf/ 
d"Nosf] cfwf/df afF8kmfF8 ug'{ kg]{5 . 
s'g} JolQmsf] :jfldTjdf /x]sf] hUuf tyf ejgsf] s'g} efu jf 
lx:;fdfq lgM;u{ ePsf] / ;f] ;DklQsf] afFsL efu jf lx:;f 
cfkm\g} :jfldTjdf /xg] u/L ePsf] lgM;u{sf] cfo jf ;dfj]z x'g] 
/sdsf] u0fgf jf lgM;u{ kl5 afFsL /xg] ;DklQ-hUuf tyf 
ejg_sf] nfut u0fgf P]gsf] plNnlvt bkmfdf ePsf] Joj:yf 
cg';f/ u0fgf ug'{ kb{5 . o; bkmfdf ePsf] Joj:yf adf]lhd 
u0fgf ubf{ lgM;u{ ul/Psf] ;DklQ -hUuf tyf ejg_ k|fKt u/]sf] 
;dodf ePsf] vr{ tyf lgM;u{ kl5 afFsL /xg] efusf] lgM;u{ 
kl5sf] ahf/ d"Nosf] cfWff/df u0fgf ug'{ kb{5 . P]gsf] o; 
Joj:yfnfO{ lgDgfg';f/sf] pbfx/0fn] :ki6 kfg]{5 .  
pbfx/0f M !* 
k|s[lt zdf{n] @)^) ;fn >fj0fdf eQmk'/sf] afnsf]6df ! 
/f]kgL hUuf ?=%) nfvdf vl/b u/]sL /lx5g. ;f] hUufsf] 
/lhi6«]zg tyf sfg'gL k|lqmofsf] nflu ?=# nfv vr{ ePsf] 
/x]5 . k|s[lt zdf{n] ;f] hUufdWo] * cfgf @)&! ;fn 
cflZjgdf ?=^) nfvdf laqmL u/]sL /x]l5g . laqmLsf] lsQfsf6 
cflb sfo{df ?=@ nfv vr{ ePsf] /x]5 . o;/L pQm hUufsf] 
nflu vl/b /sd afx]s hUufsf] /lhi6]«zg tyf sfg'gL 
k|lqmofsf] nflu ?=# nfv tyf lsQfsf6 cflb sfo{df ?=@ nfv 
u/L ?=% nfv vr{ ePsf] /x]5 . k|s[lt zdf{sf] laqmL kZrft 
pgsf] :jfldTjdf /xg] hUufsf] cg'dflgt ahf/ d"No ?=$) 
nfv /x]5 . P]gsf] o; Joj:yf adf]lhd k|s[lt zdf{sf] lgM;u{ 
ePsf] hUuf afktsf] k|fKt /sd / afFsL /x]sf] hufsf] nfut 
/sd lgDgfg';f/ x'G5 . 
hUufsf] s"n If]qkmnsf] vl/b nfut  ?= %) nfv 
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hUuf vl/b;Fu ;DalGwt cGo vr{ ?= % nfv 
hUufsf] s'n nfut (outgoings)  ?= %% nfv  
s'n hUufsf] ahf/ d"No   ?=  ! s/f]8 
laqmL ul/Psf] hUufsf] d"No ?= ^) nfv -;f7L k|ltzt_ 
afFsL hUufsf] ahf/ d"No  ?= $) nfv -rfln; k|ltzt_ 
laqmL ePsf] hUufsf] nfut -#) nfv + # nfv_  ?= ## nfv 
laqmL ePsf] hUufsf]] nfe -^) nfv –## nfv_  ?= @& nfv 

afFsL hUufsf] nfut /sd -%% nfv –## nfv_  ?= @@ nfv 

$=!@ C0f bfaLsf] sf/0faf6 ePsf] ;DklQ -hUuf tyf ejg_ sf] 
x:tfGt/0f  

k|fs[lts JolQmn] sltko cj:yfdf lghL jf Jofj;flos k|of]hgn] 
cfkm\gf] :jfldTjdf ePsf] t/ Joj;fodf k|of]u gePsf] lghL 
hUuf tyf ejgx? lwtf] jf aGwsLsf] ?kdf /flv C0f lnPsf] x'g 
;Sb5 . o;/L lnPsf] C0f lglZrt ;doleq e'QmfgL ug'{kg]{  
x'G5 . olb tf]lsPsf] ;dodf e'QmfgL gu/]df ;fx'n] lwtf] jf 
aGwsLsf] ?kdf /fv]sf] hUuf tyf ejg sAhfdf lnO{ cfkm\gf] 
:jfldTj cfpg] u/L x:tfGt/0f ug{ jf lwtf] aGwsL /fv]sf] hUuf 
tyf ejg lnnfd u/L /sd c;"n ug{ ;Sb5 . ljz]if u/L a}+s 
tyf ljQLo ;+:yfx?n] s'g} JolQmnfO{ C0f lbPsf] 5 eg] To:sf] 
;'/If0fsf] nflu hUuf tyf ejg lwtf] /fVg] sfo{ cfd?kdf 
k|rngdf /x]sf]5 . sy+sbflrt C0f tyf tf]lsPsf] Aofh e'QmfgL 
gePdf a}+s tyf ljQLo ;+:yfn] lwtf] sAhf u/L cfkm\gf] gfddf 
gfd;f/L ug]{ jf ;fj{hlgs ?kdf ;"rgf k|sflzt u/L lnnfd u/L 
C0f tyf Aofh c;"n ub{5 . k|fs[lts JolQmn] cfkm}n] lnPsf] C0f 
jf c?n] lnPsf] C0fsf] nflu lwtf] aGwsL afkt lbPsf] hUuf tyf 
ejg lwtf] lbg] JolQmsf] lghL ;DklQ xf] / ;fx'n] sAhf  u/L 
cfkm\gf] gfddf gfd;f/L gu?Gh]n;Dd, lnnfd jf cGo s'g} 
dfWodaf6 laqmL u/L vl/bstf{sf] gfddf gfd;f/L gxF'bf;Dd ;f] 
;DklQ lghsf] :jfldTjdf /lx /xG5 . lwtf] lnPsf] ;DklQ 
sAhfdf lng] / To:sf] laqmL ug]{ JolQmsf] ;f] ;DklQ cfkm\gf] 
:jfldTjdf /x]sf]] x}l;otn] geO{ Ps Ph]06sf] x}l;otn] laqmL ug]{ 
xf] / laqmL jf x:tfGt/0f;Fu ;DalGwt ;j} vr{ C0fLsf] bfloTjdf 
/xG5 . o;y{ lwtf] jf aGwsdf /x]sf] hUuf tyf ejg laqmL jf 
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x:tfGt/0f ubf{ ?=!) nfveGbf a9Lsf] d"No jf df]n sfod e} 
x:tfGt/0f ePsf] cj:yfdf ;f] hUuf tyf ejg u}/ Jofj;flos 
s/of]Uo ;DklQ x'g] xF'bf hUuf tyf ejgsf] k|fKt ePsf] /sdaf6 
;f] hUuf tyf ejgsf] vr{ afkt s§L kfpg] /sd 36fpFbf x'g 
cfpg] /sd s/of]Uo nfe x'g] / tf]lsPsf] b/df k'FhLut nfes/ 
nfUb5 . o;/L ltg'{kg]{ s/ hUuf tyf ejgdfly :jfldTj ePsf] 
JolQmn] glt/]df lwtf] jf aGws lng] JolQmn] e'QmfgL u/L lnnfd 
jf sAhf ubf{ ePsf] cGo vr{ C0fLsf] gfddf vr{ n]v] cg';f/ g} 
ug'{ kb{5 .  

pbfx/0fM !( 
sdn]Zj/ >]i7n] sf7df8f}+sf] skgdf @)^^ ;fndf cf7 cfgf 
hUuf ?=#) nfvdf vl/b u/]sf /x]5g\ . lghn] pQm hUuf lwtf] 
/fvL @)^* ;fndf ;fgf]>L a}+s ln=af6 ?=@% nfv C0f lnPsf 
/x]5g\ . pgn] a}+ssf] ;fFjf tyf C0f ;dodf glt/L a;]sf 
/x]5g\ . @)&^ ;fndf ;fFjf tyf Aofh u/L lghn] a}+snfO{ 
ltg'{kg]{ s"n /sd ?= ^) nfv k'u]sf] /x]5 . lghn] ;dodf 
;fFjf tyf Aofh e'QmfgL gu/]sf] sf/0f lghn] lwtf] afkt 
/fv]sf] hUuf a}+sn] lnnfd ug]{ klqmof z'? u/]sf] /x]5 . pQm 
hUuf s;}n] klg lnnfd ;sf/ gu/]sf] sf/0f a}+s cfFkm}n] 
lnnfd ;sf/ u/L cfkm\gf] gfddf /lhi6«]zg kfl/t u/]sf] /x]5 . 
dfnkf]tdf lnvt kfl/t ug]{ k|of]hgsf] nflu pQm hUufsf] 
lnvt d"No ?=%% nfv sfod ePsf] /x]5 . o; cj:yfdf 
sdn]Zj/ >]i7sf] gfdsf] plNnlvt hUufsf] lgM;u{ d"No ?=!) 
nfveGbf a9L ePsf]n] of] u}/ Jofj;flos s/of]Uo ;DklQ 
x'G5 . /lhi6«]zg k|of]hgsf] nflu sfod ePsf] lnvt d"No 
?=%% nfvaf6 pQm hUufsf] vl/b d"No ?=#) nfv 36fpFbf x'g 
cfpg] /sd ?=@% nfv sdn]Zj/ >]i7sf] nflu k'FhLut nfe 
x'G5 / pQm nfe /sddf @=% k|ltztn] x'g] /sd clu|d s/ 
afkt dfnkf]t sfof{nodf /lhi6«]zg kfl/t ubf{sf avt lgh 
sdn]Zj/ >]i7n] bflvnf ug'{kb{5 . olb lghn] bflvnf gu/]df 
lnnfd ;sf/ ug]{ a}+s :jo+n] bflvnf u/L /lhi6«]zg kf; 
ug'{kb{5 . 
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$=!# ;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{ M 

Ps jf Ps eGbf a9L k|fs[lts JolQmn] ;+o'Qm nufgL u/L k|fKt 
u/]sf] jf cGo sf/0faf6 ;+o'Qm :jfldTjdf /x]sf]] hUuf tyf ejg 
;+o'Qm :jfldTjdf /x]sf] nufgL x'g] Joj:yf cfos/ P]g, @)%* sf] 
bkmf #) df /x]sf] 5 .  
cfos/ P]gsf] bkmf #) df /x]sf] Joj:yf o; k|sf/ 5 M 
bkmf #)M ;+o'Qm :jfldTjdf /x]sf] nufgL M– s'g} JolQmn] csf]{ 
JolQm;Fusf] ;+o'Qm :jfldTjdf /x]]sf] nufgLaf6 cfh{g u/]sf] cfo 
u0fgf ug]{ k|of]hgsf] nflu cfo u0fgf ubf{ ;dfj]z jf s§L ul/g] 
/sdx? ;+o'Qm :jfldTjdf ePsf JolQmx?sf] ;f] nufgLdf /x]sf] 
cf–cfkm\gf] lxtsf] ;dfg'kflts cfwf/df afF8kmfF8 ug'{ kg]{5 .   
cfos/ P]g, @)%* sf] pko'{Qm Joj:yf adf]lhd ;+o'Qm :jfldTjdf 
/x]sf] hUuf tyf ejgaf6 k|fKt ePsf] cfo nufgLsf] cfo x'g] / 
To:tf] cfo nufgL ug]{ JolQmx?sf] lxtsf] cfwf/df ;dfg'kflts 
?kdf cfo x'g] / vr{ ;d]t ;dfg'kflts ?kdf afF8kmfF8 ug'{ 
kg]{5 . 
JolQmx?sf] ;+o'Qm ?kdf :jfldTjdf /xg] ;DklQx? ljleGg sf/0f, 
cj:yf jf kl/l:ylt cg';f/ x'g] ub{5 . s]xL ;+o'Qm :jfldTj /x]sf] 
hUuf tyf ejgx? nufgLsf] sf/0faf6 geO{ ;fdflhs sf/0faf6 
;d]t x'g ;Sb5 . ljz]ifu/L k}lqs ?kdf x:tfGt/0f eP/ cfpg] 
;DklQx? sltko cj:yfdf ;+o'Qm gfddf :jfldTj /x]sf] x'G5 . 
o;y{ o; ;DaGwdf ;+o'Qm :jfldTjdf /x]sf] ;DklQsf] x:tfGt/0f 
x'g] JolQmx?sf] cfkl; ;DaGw Pj+ x:tfGt/0fsf] tl/sfcflb 
sf/0faf6 cfos/ P]gsf] km/s km/s bkmfx? cfslif{t x'G5 . 
;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{ ePdf 
lgDgfg';f/ cfos/ ;DaGwL Jojxf/ ug'{ kb{5 . 
>Ldfg tyf >LdtLsf] ;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejgsf] 
lgM;u{ ePdf x:tfGt/0f ePsf] hUuf tyf ejgsf] nfut vr{ 
lghx?n] ;f] ;DklQ k|fKt ug{ jf lgdf{0f ug{ ePsf] vr{ a/fa/ 
/sd x'G5 . olb >Ldfg / >LdtLsf] ;+o'Qm gfddf /x]sf] hUuf 
tyf ejg tLg k':tfleq x:tfGt/0f ePdf To;/L x:tfGt/0f 
ePsf] hUuf tyf ejg u}/ Jofj;flos s/of]Uo ;DklQ x'b}g . o; 
dfWodaf6 x:tfGtl/t hUuf tyf ejg k|fKt ug]{ JolQmsf] nflu 
x:tfGt/0f ug]{ JolQmn] ;f] ;DklQsf] nflu u/]sf] vr{ a/fa/sf] 



50 
 

/sd x:tfGtl/t ;DklQsf] nfut x'G5 . >Ldfg / >LdtLn] 
cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg tLg k':tfeGbf aflx/sf] 
JolQmnfO{ laqmL u/]df ;f] hUuf tyf ejg laqmL afkt k|fKt u/]sf] 
/sd ;DklQsf] lgM;u{ afktsf] cfo x'G5 . cfos/ P]g, @)%* 
adf]lhd klt jf kTgL k|fs[lts JolQm x'G5g . cfos/ k|of]hgsf] 
nflu bDklQsf] ?kdf Pp6} s/ JolQm x'G5g . cfos/ P]g, @)%* 
sf] kl/efiff Pj+ P]gsf] bkmf %) df o; ;DaGwdf lgDgfg';f/sf] 
Joj:yf /x]sf] 5 . 
æk|fs[lts JolQmÆ eGgfn] k|fs[lts JolQm ljz]if ;Demg' k5{ / o; 
P]gsf] k|of]hgsf] nflu ;f] zAbn] btf{ eO{ jf geO{ k|fs[lts 
JolQmsf] :jfldTjdf /x]sf] Psnf}6L kmd{ tyf Pp6} k|fs[lts 
JolQmsf] ?kdf dflgg] u/L bkmf %) adf]lhd 5gf}6 ePsf] bDklQ 
;d]tnfO{ hgfpF5 .  
bkmf %)-!_M afl;Gbf k|fs[lts JolQm / ;f] JolQmsf] afl;Gbf klt jf 
kTgL b'j}n] lnlvt ;"rgf lbP/ s'g} vf; cfo jif{df s/ k|of]hgsf] 
nflu Pp6} k|fs[lts JolQmsf] ?kdf dflgg] u/L 5gf}6 ug{ 
;Sg]5g\ . 
bkmf %)-@_M s'g} cfo jif{sf] ;DjGwdf pkbkmf -!_ df plNnlvt 
Joj:yf 5gf}6 ug]{ bDklt dWo] klt jf kTgLn] ;f] jif{df a'emfpg' kg]{ 
s/sf] nflu Ps csf]{ k|lt ;+o'Qm ?kdf / 5'§f5'§} ?kdf lhDd]jf/ 
x'g]5g\ .  
cfos/ P]gsf] pko'{Qm kl/efiff cg';f/ s'g} hUuf tyf ejg 
>Ldfg tyf >LdtLsf] ;+o'Qm gfddf /x]sf] 5 eg] To:tf] ;DklQsf] 
lgM;u{ ubf{ ;dfj]z x'g] /sd tyf ;f] ;DklQ afktsf] vr{ s'g} 
Ps k|fs[lts JolQmsf] :jfldTjdf /x]sf] ;/x g} u0fgf ug'{ kb{5 . 
klt / kTgLsf] gfddf /x]sf] hUuf tyf ejg lgM;u{ afkt ;dfj]z 
x'g] /sd ?=!) nfveGbf a9Ldf ePsf] 5 / ;f] hUuf tyf ejg 
tLg k':tfeGbf aflx/sf] JolQmnfO{ laqmL jf cGo s'g} dfWodn] 
x:tfGt/0f u/]sf] 5 eg] To;/L x:tfGt/0f ePsf] ;DklQ u}/ 
Jofj;flos s/of]Uo ;DklQsf] lgM;u{ ePsf]n] s/sf] bfo/fdf 
cfpF5 . o; cj:yfdf b'O{ hgfsf] :jfldTjdf ePsf] dfgL ?=@) 
nfveGbf a9Lsf] lgM;u{ ePsf] cj:yfdf dfq u}/ Jofj;flos 
s/of]Uo ;DklQ x'G5 eGg ldNb}g . 
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klt / kTgL afx]s cGo k|fs[lts JolQmx?sf] ;+o'Qm :jfldTjdf 
/x]sf] hUuf tyf ejgsf] lgM;u{ ePsf]] 5 / To:tf] ;DklQ ?=!) 
nfveGbf a9L d"Nodf lgM;u{ ePsf] 5 eg] To:tf] ;DklQ 
:jfldTjdf /x]sf] JolQmx?aLrsf] ;DaGw s:tf] 5 ;f]df lge{/ 
ub{5 . olb s'g} hUuf tyf ejg tLg k':tfleqsf] JolQmx?sf] 
;+o'Qm gfddf /x]sf] 5 / ;f] hUuf tyf ejg Ps JolQmn] ;+o'Qm 
gfddf g} /x]sf] csf]{ JolQmnfO{ x:tfGt/0f u/]sf] 5 jf cGo s'g} 
JolQm hf] ;+o'Qm :jfldTjdf /x]sf] b'j} JolQmsf] tLg k':tfleq kb{5 
eg] To:tf] x:tfGt/0f u}/ Jofj;flos s/of]Uo ;DklQsf] 
x:tfGt/0f x'b}g Pj+ s/sf] bfo/fdf ;d]t cfpb+}g . tLg k':tfeGbf 
aflx/sf] JolQmnfO{ ;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejg 
x:tfGt/0f ePsf] 5 eg] To:tf] x:tfGt/0f ePsf] hUuf tyf ejg 
s/sf] bfo/fdf cfpF5 .  
k|fs[lts JolStx?sf] ;+o'Qm :jfldTjdf /x]sf] hUuf jf 3/hUuf 
lgM;u{ x'Fbf k'FhLut nfesf] u0fgf ubf{  b]xfo cg';f/ ug'{ kb{5 M 
-!_ b'O{ jf ;f]eGbf a9L k|fs[lts JolStx?sf] ;+o'Qm :jfldTjdf 

/x]sf] hUuf jf 3/ hUufsf] lgM;u{sf] ;DaGwdf M cfos/ P]g, 
@)%* sf] bkmf -@_ sf] v08 -b_ sf] pkv08 -$_ cg';f/ s'g} 
k|fs[lts JolQmsf] bz nfv ?k}ofFeGbf sd d"Nodf lgM;u{ 
u/]sf] hUuf, 3/hUuf tyf lghL ejg k'FhLut nfe k|of]hgsf] 
nflu u}/ Jofj;flos s/of]Uo ;DklQ x'+b}g . t/ bz nfv 
?k}ofFeGbf a9L d"Nodf lgM;u{ ePsf] cj:yfdf :jfldTjstf{ 
k|fs[lts JolQmx?sf] ;+Vofsf] cfwf/df s/ 5'6 x'g] ;Ldf 
sfod ug{ ldNb}g, ;+o'St :jfldTjstf{ JolQmx? hlt ePklg 
;a}nfO{ Ps OsfO{ (Single Unit) dfgL k'FhLut nfe gnfUg] 
;Ldf  ?= !) nfv sfod ug{' kb{5 . 
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pbfx/0f M !(s= 
lbg]z, /fd]z, pd]z / zlt;n]] sf7df8f}+sf] 6f]vfdf @)&!;fndf 
% cfgf hUuf ?=@) nfvdf rf/ hgfsf] ;+o'Qm :jfldTjdf vl/b 
u/]sf /x]5g\\ . lghx?n] ;f] hUuf @)&^ ;fndf l/lqmPzg 
k|f=ln= nfO{ ?=#% nfvdf laqmL u/]sf /x]5g\\ . o:tf] cj:yfdf 
lghx?n] las|L u/]sf] hUufsf] lgM;u{ d"No ?=!) nfveGbf a9L 
ePsf]n] o;df vl/b d"No ?=@) nfv 36fO{ nfe ePsf] /sd 
?=!% nfvdf k'FhLut nfes/ lx;fa u/L bflvnf ug'{kb{5 . oxfF 
rf/ hgf :jfldTjstf{x?dWo] k|To]ssf] ?=!)nfv lx;fan] ?=$) 
nfv;Dddf k'FhLut nfes/ gnfUg]cy{ nufpg ldNb}g .  

-@_  >Ldfg\ >LdtLsf] ;+o'Qm :jfldTjdf ePsf] hUuf jf 3/hUuf 
tyf lghL ejg lgM;u{ x'Fbf k'FhLut nfe s/ ;DaGwdf M 
>Ldfg\ >LdtLsf] ;+o'Qm :jfldTjdf ePsf] hUuf jf 3/hUuf 
tyf lghL ejg lgM;u{ x'Fbf ;d]t b'O{hgf k|fs[ltsf JolQmsf] 
cy{ nufO{ ?=@) nfveGbf 36L lgM;u{ -las|L_ d"No sfod 
ePdf u}/ Jofj;flos s/of]Uo ;DklQsf] lg;u{sf] 
kl/efiffleq gkg]{ eO{ clu|d s/ c;'n ug'{gkg]{ x'+b}g . 
k'FhLut nfe /sd u0fgf k|of]hgsf] nflu :jfldTjstf{ 
>Ldfg\ >LdtLnfO{  b'O{hgf k|fs[lts JolQmsf] cy{ nufO{ ;f] 
cfwf/df s/ 5'6 x'g] ;Ldf sfod ug{ ldNb}g, ;+o'Qm 
:jfldTjstf{ >Ldfg\ >LdtLnfO{ Ps OsfO{-Single Unit_ 
dfgL k'FhLut nfe gnfUg] ;Ldf ?=!) nfv sfod ug{' kb{5 . 

 

pbfx/0f M @) 
dfgf+} s'j]/ zdf{n] kf]v/fsf] dfn]kf6g eGg] :yfgdf @)&! 
;fndf * cfgf hUuf ?=* nfvdf lgh / lghsL >LdtL b'O{ 
hgfsf] ;+o'St :jfldTjdf vl/b u/]sf /x]5g\\ . lghx?n] ;f] 
hUuf @)&^ ;fndf d'gfn zdf{nfO{ ?= !( nfvdf laqmL u/]sf 
/x]5g\\ . o:tf] cj:yfdf lghx?n] las|L u/]sf] hUufsf] lgM;u{ 
d"No ?= !) nfveGbf a9L ePsf]n] of] u}/ Jofj;flos s/of]Uo 
;DklQ x'G5 / o;df vl/b d"No ?= * nfv 36fO{ ?=!! nfvdf 
k'FhLut nfes/ lx;fa u/L bflvnf ug'{kb{5 . oxfF>Ldfg\ 
>LdtL k|To]ssf] ?= !) nfv lx;fan] ?= @) nfv;Dddf 
k'FhLut nfes/ gnfUg] cy{ nufpg ldNb}g . 
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To;} u/L, ;+o'Qm gfddf /x]sf] hUufsf] xs 5f]8kq, btf{kmf/L u/L 
cfkm\gf] gfddf hUuf sfod ubf{ bz nfv jf ;f]eGbf a9Lsf] 
lnvtdfk'FhLut nfe s/ c;"n ;DaGwdf b]xfo cg';f/ ug'{  
kb{5 M 
-!_  >Ldfg\ >LdtLsf] ;+o'St gfddf /x]sf] hUuf jf 3/hUuf 

lghx?aLr 5f]8kq eO{ cf–cfkm\gf] gfddf sfod ubf{sf] 
cj:yfdf ?=bz nfv jf ;f]eGbf a9Lsf] lnvtdfk'FhLut 
nfes/ c;"n ug{' kb{}g . 

-@_  tLg k':tfleq vl/b las|L afx]s cGo lsl;dn] ;+o'Qm gfddf 
x:tfGt/0f eO{ cfPsf] ;DklQ-hUuf jf 3/hUuf_btf{kmf/L u/L 
cf–cfkm\gf] gfddf sfod ubf{ ?=bz nfv jf ;f]eGbf a9Lsf] 
lnvt eP tfklgk'FhLut nfes/ c;"n ug{ kb{}g .  

-#_ tLg k':tf aflx/sf JolQmx?n] Jofj;flos k|of]hgsf] nflu 
;+o'Qm gfddf vl/b u/]sf] afx]ssf hUuf jf 3/hUufbtf{kmf/L 
u/L cf–cfkm\gf] gfddf sfod ubf{ ?=bz nfv jf ;f]eGbf 
a9Lsf] lnvt eP tfklgk'FhLut nfe s/ c;"n ug'{kb{5 .  

pbfx/0f M @)s= 
6Lsf k|;fb cf]emf, dLgf s'df/L Gof}kfg] / an/fd vqLsf] ;+o'Qm 
gfddf @)&) ;fndf ?=% nfvdf /fhLgfdf eO{ cfPsf] hUuf 
@)&^ ;fndf btf{kmf/L eO{ lnvt kfl/t x'Fbf y}nL ?=@% nfv 
sfod ePsf] cj:yfdf k'FhLut nfes/ c;"n ug'{kb{5 . ;fy}, 
lbg]z e§/fO{ / s[i0f l3ld/]n] @)^^ ;fndf ?=@* nfvdf vl/b 
ul/lnPsf]df xfn btf{kmf/L u/L ?=^%,)),))).– df lnvt 
kfl/t ubf{ k'FhLut nfes/ c;"n ug'{kb{5 . 

 

pbfx/0f M @)v= 
/fd,s[i0f / Zofdn] @)&@ ;fndf afn'jf6f/df ( cfgf hUuf 
?=!( nfvdf ;a}n] ;dfg /sd nufgL u/L ;+o'Qm gfddf vl/b 
u/]sf /x]5g\ . @)&^ ;fn efb| dlxgfdf ;f] hUufsf] ahf/ d"No 
?=## nfv /x]5 . @)&^ efb|df /fdn] cfkm\gf] c+z a/fa/sf] # 
cfgf hUuf ZofdnfO{ ?=!! nfvdf laqmL ug{ vf]h]sf] /x]5 . # 
hgfsf] ;+o'Qm :jfldTjdf /x]sf] hUuf btf{kmf/L gu/L Ps 
hgfsf] c+zdf kg{] hUuf csf{] JolQmsf] gfddf /lhi6]«zg kfl/t 
x'g;Sb}g . o;y{ btf{kmf/L ubf{ hUufsf] ahf/d"No ?=## nfv 
ePsf]n] lnvtsf] d"No ?=## nfv k'FhLut nfes/ gnfUg] ;Ldf 
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?= !) nfveGbf a9L ePsf]n] ;f] hUufsf] nfut s§f u/L x'g] 
k'FhLut nfe /sd ?= !$ nfvdf k'FhLut nfes/ u0fgf u/L 
bflvnf ug{'kb{5 . o;/L # hgfsf] ;+o'Qm :jfldTjsf] hUuf 
btf{kmf/L u/L x/]s JolQmsf] :jfldTj sfod x'Fbf ePsf] k'FhLut 
nfedf clu|d s/ bflvnf ePsf]n] o;kl5 x/]s JolStn] ;f] 
hUuf lg;u{ ubf{ nfutsf] ?kdf k'FhLut nfes/ bflvnf ug{ 
sfod ePsf] lnvt d"NonfO{ To; JolQmsf] :jfldTjsf] 
cg'kftsf] cfwf/df bfaL ug{ kfpF5 . ctM oxfF /fdsf] efusf] 
hUufsf] nfut ?=!! nfv -tLg} JolQmsf] lx:;fa/fa/ ePsf]n]_ 
sfod x'g]] x'Fbf ;f] hUuf ?=!! nfvdf g} lg;u{ ePdf k'FhLut 
nfe z"Go eO{ clu|d s/ c;'n ug'{kb{}g . 

$=!$ ;DklQ -hUuf tyf ejg_ lgM;u{ afkt ;dfj]z ug'{kg]{ /sdx?  

dflysf v08x?df k|fs[lts JolQmsf] hUuf tyf ejg s;/L 
lgM;u{ x'G5 jf eP ;/x dflgG5 / lgM;u{ eP afkt lgM;u{ ePsf] 
;DklQsf] cfodf ;dfj]z x'g] /sd s] x'g] eGg] lgM;u{sf] tl/sf 
jf cj:yf cg';f/ pNn]v ePsf] 5 . To:t} hUuf tyf ejg k|fKt 
ubf{ jf lgM;u{ ePsf] hUuf tyf ejgsf] nfe u0fgf ug]{ 
k|of]hgsf] nflu nfut s] x'g] eGg] ;DaGwdf ;d]t lj:t[t ?kdf 
pNn]v ePsf]5 . s'g} JolQmsf] ;DklQ -hUuf tyf ejg_ lgM;u{ 
ePkZrft ;f] ;DklQ afkt k|fKt ePsf] jf k|fKt ul/Psf] dflgg] 
/sd cfo u0fgf ug]{ k|of]hgsf] nflu ;dfj]z ul/g] /sd x'G5 . 
cfos/ P]g, @)%* sf] bkmf #( df ;DklQ tyf bfloTj afktsf] 
cfDbfgL / v"b cfDbfgL s] x'g] eGg] ;DaGwL Joj:yf /x]sf] 5 . of] 
lgb]{lzsf k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo ;DklQ 
cGtu{tsf] hUuf tyf ejgsf]dfq cfo u0fgf u/L s/ bfloTj 
osLg ug]{ eGg] xb;Dddfq ;Lldt /x]sf]n] ;f];Fu ;DalGwt jf 
;fGble{s Joj:yf dfq pNn]v ul/Psf] 5 . P]gsf] bkmf #( df 
lgDgfg';f/sf Joj:yfx? /x]sf]5 . 
bkmf #(-!_M o; P]gsf] cwLgdf /lx s'g} JolQmsf] ;DklQ jf 
bfloTj afktsf cfDbfgLx?df  b]xfosf /sdx? ;dfj]z ug'{  
kg]{5 M– 

-s_ lghn] bfloTjsf] ;DaGwdf bfloTj jxg ubf{ k|fKt 
u/]sf] /sdx?,  
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-v_ ;DklQsf] d"No kl/jt{g jf Go"g u/L jf bfloTj a[l4 
u/L k|fKt ul/Psf /sdx? nufot ;DklQ k|fKt ubf{ jf bfloTj 
axg ug]{ ;DaGwdf lghaf6 k|fKt ul/g] /sdx?, / 

-u_ ;f] ;DklQ jf bfloTjsf] lgM;u{ ;DaGwdf lghn] k|fKt 
u/]sf] jf k|fKt ug]{ /sdx? . 

t/ o:tf] cfDbfgLdf s/ 5'6 kfPsf] /sd, clGtd ?kdf 
s§L x'g] e'QmfgL jf ;f] JolQmsf] cfo lgwf{/0f ubf{ cfodf ;dfj]z 
ul/g] /sdx? ;dfj]z x'g] 5}gg\ . 
P]gsf] of] Joj:yf s'g} JolQmsf] cfkm\gf] :jfldTjdf /x]sf] hUuf 
tyf ejg laqmL jf cGo s'g} dfWodaf6 x:tfGt/0f ePsf] 
cj:yfdf x:tfGtl/t ;DklQ afkt k|fKt ePsf] jf cfodf ;dfj]z 
x'g] /sd s;/L u0fgf ug]{ eGg] ljifo;Fu ;DalGwt /x]sf] 5 . 
;DklQsf] lgM;u{ ;w}+ jf ;a} cj:yfdf ;fdfGo ahf/sf] l;4fGt 
(Arm's length Principle) cg';f/ x'G5 eGg] x'b}g . ;fdfGo ahf/sf] 
l;4fGt cg';f/ gePsf] lgM;u{ jf x:tfGt/0fx?sf] ;Gbe{df 
;DklQ -hUuf tyf ejg_x:tfGt/0f afktsf] k|flKt /sd jf 
cfodf ;dfj]z x'g'kg]{ /sd x:tfGt/0fsf] lsl;d jf cGo 
cj:yfsf] cfwf/df osLg ug'{ kb{5 . sltko cj:yfdf gub jf 
;/x jf k|ltkmn k|fKt geP tfklg cfo k|fKt eP ;/xsf] ?kdf 
lng' kb{5 . olb s'g} JolQmn] hUuf tyf ejg laqmL ubf{sf] 
cj:yfdf ljutsf] ltg'{kg]{ C0f jf s'g} /sd ;dfof]hg u/]sf] eP 
;f] a/fa/sf] /sd ;d]t cfosf] ?kdf ;dfj]z ug'{ kb{5 . s'g} 
JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg lgM;u{ afkt 
k|fKt x'g] /sd laqmL jf cGo dfWodn] x:tfGt/0f u/]sf] cj:yf 
;d]tsf] cfwf/df lgDgfg';f/ u0fgf ug'{ kb{5 . 
• hUuf tyf ejg c;Da4 JolQmnfO{ laqmL u/]sf] cj:yfdf qm]tf 

jf laqm]tfsf]aLrdf sfod ePsf] d"No cyf{t ahf/ d"No . 
• tLg k':tfsf]aLrdf x:tfGt/0f ePsf] hUuf tyf ejgsf] 

x:tfGt/0f ug]{ JolQmn] vl/b u/]sf] jf lgdf{0f u/]sf] /sd tyf 
lgM;u{ ePsf] cjlw;Ddsf] vr{ s§L ug{ kfpg] /sd a/fa/sf] 
/sd ;f] hUuf tyf ejg x:tfGt/0f afktsf] cfo x'g] . 

• d[To'kZrft hUuf tyf ejg x:tfGt/0f ePsf] 5 eg] olb 
hUuf tyf ejg k|fKt ug]{ JolQm tLg k':tfleqsf] ePdf d'To' 
x'g] JolQmn] vl/b u/]sf] jf lgdf{0f ug]{ ;Gbe{df ePsf] vr{ 
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/sd tyf lgM;u{ ePsf] cjlw;Ddsf] vr{ s§L ug{ kfpg] 
/sd a/fa/sf] /sd . 

• d[To'kZrft hUuf tyf ejg x:tfGt/0f ePsf] 5 eg] olb 
hUuf tyf ejg k|fKt ug]{ JolQm tLg k':tf aflx/sf] ePdf 
d'To' x'g] JolQmn] vl/b u/]sf] jf lgdf{0f ug]{ ;Gbe{df ePsf] 
vr{  /sd tyf lgM;u{ ePsf] cjlw;Ddsf] vr{ s§L ug{ 
kfpg] /sd a/fa/sf] /sd jf ;f] ;DklQsf] ahf/ d"No h'g 
a9L x'G5 ;f] /sd . 

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg 
ls:tfaGbL jf ljQLo k§fsf] dfWoddf laqmL u/]sf] 5 eg] ;f] 
;DklQ afkt lgwf{/0f ePsf] d"No g} ;f] ;DklQsf] ahf/ d"No 
x'g] / hUuf tyf ejgsf] lgM;u{ afktsf] k|fKt x'g] /sd x'G5 . 

• s'g} JolQmsf] hUuf tyf ejg ydf}tL ;lxtsf] lgM;u{ ePsf] 5 
eg] lgM;u{ dflgPsf] ;dosf] ahf/ d"No g} lgM;u{ dflgPsf]] 
;DklQ afktsf] ;dfj]z x'g] /sd x'g]5 . ydf}tL ;lxtsf] 
lgM;u{ ePsf] hUuf tyf ejg k'gM lgM;u{ ePsf] ;dosf] 
ahf/ d"No jf h'g dfWod jf cj:yf cg';f/ x:tfGt/0f ePsf] 
5 ;f] x:tfGt/0f afkt cfodf ;dfj]z x'g] elgPsf] /sd . 

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg cfkm\gf] 
tLg k':tfaflx/sf] gft]bf/nfO{ ahf/ d"No afx]s cGo :j?kdf 
x:tfGt/0f u/]sf] 5 eg] lgM;u{ ul/Psf] hUuf tyf ejgsf] 
vl/b /sd jf lgdf{0f nfut nufot lgM;u{ k"j{ ePsf] ;a} 
vr{ ;dfj]z ubf{ x'g] /sd jf lgM;u{ ePsf] hUuf tyf 
ejgsf] lgM;u{sf] ;dosf] ahf/ d"No h'g a9L x'G5 ;f] /sd 
cfo x'g]5 . 

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg tLg 
k':tfafx]ssf] cGo JolQmnfO{ pkxf/, OR5fkq jf cGo :j?kdf 
x:tfGt/0f u/]df lgM;u{ ul/Psf] hUuf tyf ejgsf] vl/b 
/sd jf lgdf{0f nfut nufot lgM;u{ k"j{ ePsf] ;a} vr{ 
;dfj]z ubf{ x'g] /sd jf lgM;u{ ePsf] hUuf tyf ejgsf] 
lgM;u{sf] ;dosf] ahf/ d"No h'g a9L x'G5 ;f] /sd cfo 
x'g]5 . 

• s'g} JolQmn] cfkm\gf] hUuf tyf ejgsf] laqmL ahf/ d"No 
cg';f/ gu/L u}/ ahf/ x:tfGt/0f u/]df jf s/sf] bfloTj sd 
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ug]{ lgotn] ahf/ d"No eGbf sdsf] sf/f]af/ b]vfpg] k|aGw 
u/]df To:tf] x:tfGt/0f afktsf] cfo ahf/ d"No x'G5 . 

• s'g} JolQmn] hUuf tyf ejgsf] k|lt:yfkg ;lxt c:j]lR5s 
lgM;u{ u/]df To;/L x:tfGt/0f ePsf] hUuf tyf ejgsf] 
lgM;u{ afktsf] cfo dfly ;DklQ jf bfloTjsf] k|lt:yfkg 
;lxtsf] c:j]lR5s lgM;u{ v08dfpNn]v eP adf]lhd x'g]5 . 

$=!%  lgM;u{ ePsf] hUuf tyf ejg afktsf] vr{ (Outgoings) : 

s'g} k|fs[lts JolQmn] cfkm\gf] :jfldTjdf ePsf] u}/ Jofj;flos 
s/of]Uo ;DklQ -hUuf tyf ejg_ sf] lgM;u{ ePsf] 5 eg] To:tf] 
;DklQsf] k'FhLut nfe u0fgf ug]{ k|of]hgsf] nflu ;f] ;DklQ 
afktsf] s§L ug{ kfpg] vr{ osLg ug'{kg]{ x'G5 . lgM;u{ ePsf] 
;DklQsf] s§f ug{ kfpg] vr{ s'g dfWodaf6 jf tl/sfaf6 
lgM;u{ ePsf] xf] ;f]sf] cfwf/df ug'{kg]{ x'G5 . cfos/ P]g, @)%* 
sf] bkmf #* df ;DklQ / bfloTjx? afktsf] v"b vr{df pNn]v 
ePsf] 5 . P]gsf] pQm bkmfdf lgDgfg';f/sf] Joj:yf /x]sf] 5 . 
;DklQ / bfloTjx? afktsf] vr{ tyf v"b vr{ M- bkmf #*-!_M 
o; P]gsf] cwLgdf /xL s'g} JolQmsf] ;DklQ jf bfloTj afktsf] 
vr{x?df b]xfosf vr{x? ;dfj]z 
x'g]5g\ M 
-s_ s'g} ;DklQsf] ;DaGwdf b]xfosf /sdx? nufot ;f] ;DklQ 

k|fKt ubf{ ;f] JolQmaf6 ul/Psf vr{x?  M– 
-!_ ;f] ;DklQsf] lgdf{0f jf pTkfbg ubf{ nfu]sf] ;DalGwt 

vr{, / 
-@_  ;f] ;DklQ k|fKt ePsf] sf/0fn] ;f] JolQmsf] cfo u0fgf 

ubf{ ;dfj]z ul/g' kg]{ s'g} /sd 
-v_ ;f] ;DklQ jf bfloTjsf] kl/jt{g, ;'wf/ / dd{t;+ef/ ubf{ 

nfu]sf] vr{ nufot ;f] ;DklQ jf bfloTjsf] :jfldTj lnFbf 
lghaf6 ul/Psf] vr{, / ;DklQsf] ;DaGwdf ;f] ;DklQsf] 
dd{t ;+ef/ ubf{ nfu]sf] vr{,  

-u_  ;f] ;DklQ jf bfloTjsf] lgM;u{ ubf{ lghaf6 ul/Psf] vr{, /  
-3_  ;f] ;DklQ k|fKt ubf{ jf bfloTj axg ubf{ / To:tf] ;DklQ jf 

bfloTj lgM;u{ ubf{ lghaf6 ul/Psf cfsl:ds vr{x? . 
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t/ o:tf] vr{df bkmf @! sf] pkbkmf -!_ sf] v08 -s_, -v_, -u_, 
-3_, / -ª_ adf]lhdsf vr{x? / cfo lgwf{/0f ubf{ s§L ug{ 
;lsg] xb ;Ddsf vr{x? ;dfj]z ug'{kg]{ 5}g . 
P]gsf] pko'{Qm Joj:yfdf hUuf tyf ejgsf] nfut vr{sf] d'Vo 
c+z ;f] ;DklQ vl/b ubf{ jf ejg eP ;f] lgdf{0f ubf{ nfu]sf] 
vr{ x'G5 . To:t} ;DklQ :jfldTj lng] qmddf ePsf] vr{ ;d]t 
nfutsf] c+z x'G5 . To:t} ;DklQ k|fKt eP kZrft ;f] ;DklQsf] 
dd{t Pj+ ;+ef/ ug]{ ;Gbe{df ePsf] vr{ tyf ;f] ;DklQdf yk 
ePsf] s'g} vr{klg ;dfj]z x'G5 . ;DklQ -hUuf tyf ejg_ sf] 
lgM;u{ ug]{ ;Gbe{df ePsf] vr{klg nfutsf] lx:;f x'G5 . s'g} 
JolQmn] k|fKt u/]sf] ;DklQ ;w} vl/bsf] dfWodaf6 dfq k|fKt 
x'b}+g . JolQmnfO{ hUuf tyf ejg vl/b afx]s cGo ljleGg dfWod 
jf tl/sfaf6 ;d]t x'G5 . JolQmn] ;DklQ -hUuf tyf ejg_ s'g 
dfWodaf6 k|fKt u/]sf] xf] ;f]sf] cfwf/df ;d]t s§L ug{ kfpg] 
vr{ jf nfut lgwf{/0f x'G5 . JolQmsf] hUuf tyf ejgsf] nfut 
s;/L lgwf{/0f x'G5 eGg] ;DaGwdf ;DklQ k|flKt jf x:tfGt/0fsf] 
cfwf/df lgDgfg';f/ ug'{ kb{5M 
• s'g} JolQmn] ahf/ d"Nodf hUuf vl/b u/]sf] 5 eg] ;f] hUuf 

vl/b afkt e'QmfgL u/]sf] /sd, hUuf vl/b ug]{ qmddf 
/lhi6]«zg afkt lt/]sf] /sd, hUuf vl/bsf] nflu ;fj{hlgs 
;'rgf ubf{ ePsf] lj1fkg vr{ tyf hUuf vl/bdf ;xof]u 
ug]{ JolQmnfO{ lbPsf] sld;g jf ;]jf z'Ns nufotsf u/]sf] 
vr{x? kb{5g . To:t} hUuf vl/b k5fl8 ;f]sf] ;'/Iffsf] nflu 
nufPsf] kvf{n cflb lgdf{0f ug{ ePsf] vr{ ;d]t ;f] hUufsf] 
nfut vr{ x'G5 . o;}u/L olb hUuf laqmL  ug{] ;Gbe{df 
ePsf cGo vr{ ;d]t ;f] hUuf afktsf] nfut vr{ x'G5 . 

• s'g} JolQmn] ahf/ d"Nodf ejg vl/b u/]sf] 5 eg] ;f] ejg 
vl/b afkt e'QmfgL u/]sf] /sd, ejg vl/b ug]{ qmddf 
/lhi6]«zg afkt lt/]sf] /sd, ejg vl/bsf] nflu ;fj{hlgs 
;'rgf ubf{ ePsf] lj1fkg vr{ tyf ejg vl/bdf ;xof]u 
ug]{ JolQmnfO{ lbPsf] sld;g jf ;]jf z'Ns nufotdf u/]sf] 
vr{x? kb{5g . To:t} ejg vl/b k5fl8 ;f]sf] ;'/Iffsf] nflu 
nufPsf] kvf{n cflb lgdf{0f ug{ ePsf] vr{ ;d]t ;f] ejgsf] 
nfut vr{ x'G5 . vl/b u/]sf] ejgdf tnf yk jf ;f]sf] 
:j?k kl/jt{g ug{sf] nflu ePsf] vr{ klg ejgsf] s§L 
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of]Uo nfut x'G5 . o;}u/L olb ejg laqmL ug{] ;Gbe{df 
ePsf cGo vr{ ;d]t ;f] hUuf afktsf] nfut vr{ x'G5.  

• s'g} JolQmn] tLg k':tfleqsf] JolQmn] x:tfGt/0f u/]sf] 
sf/0faf6 hUuf tyf ejg k|fKt u/]sf] 5 eg] To:tf] hUuf 
tyf ejg x:tfGt/0f ug]{ JolQmn] x:tfGt/0f u/]sf] hUuf 
tyf ejgsf] nflu x:tfGt/0f ug'{k"j{ u/]sf] ;a} vr{ a/fa/sf] 
/sd k|fKt u/]sf] hUuf tyf ejgsf] nfut vr{ x'G5 . 
o;}u/L hUuf tyf ejg k|fKt u/] k5fl8 ;f] hUuf tyf 
ejgsf] nflu u/]sf] vr{ tyf hUuf tyf ejgsf] lgM;u{ ubf{ 
ePsf] vr{ ;d]t nfutdf ;dfj]z x'G5 . 

• s'g} JolQmsf] cfkm\gf] :jfldTjdf cfPsf] hUuf tyf ejg s'g} 
JolQmsf] d[To' ePsf] sf/0faf6 x:tfGt/0f ePsf] / k|fKt ug]{ 
JolQm d[tssf] tLg k':tfleqsf] gftfdf kb}{g eg] To:tf] 
;DklQsf] nfut x:tfGt/0fsf] ;dosf] ahf/ d"No a/fa/sf] 
/sd x'G5 . o;}u/L hUuf tyf ejg of] dfWodaf6 x:tfGt/0f 
eO{ k|fKt eP k5fl8 ePsf] cGo jf:tljs vr{ tyf lgM;u{ 
u/]sf] 5 eg] lgM;u{sf] ;Gbe{df ePsf] vr{klg nfut vr{ 
x'G5 . 

• c+z lnO{ leGg a;]sf] klt, kTgL jf ;DaGwljR5]b ePsf 
k"j{klt, kTgLn] P]gsf] bkmf $# df ePsf] Joj:yf 5gf}6 
u/]sf] sf/0faf6 x:tfGt/0f eO{ k|fKt ePsf] hUuf tyf 
ejgsf] nfut vr{ hUuf tyf ejg x:tfGt/0f ug]{ JolQmn] 
x:tfGt/0f u/]sf] hUuf tyf ejg vl/b u/]sf] jf lgdf{0f ubf{ 
ePsf] vr{ tyf ;f] k5fl8 ;f] ;DklQsf] nflu ePsf] vr{ 
;d]t x:tfGt/0f eO{ cfPsf] ;DklQsf] nfut x'G5 . 

• s'g} JolQmn] ls:tfaGbL jf ljQLo k§fsf] dfWodaf6 hUuf 
tyf ejg vl/b u/]sf] 5 eg] ;f] hUuf tyf ejgsf] ahf/ 
d"No a/fa/sf] /sd h'g ls:tfaGbLsf] ?kdf laqmL ug]{ 
JolQmnfO{ e'QmfgL ug'{kg]{ elgPsf] /sd g} hUuf tyf ejgsf] 
nfut vr{ x'G5 . 

• s'g} JolQmn] Ps} k6s Ps eGbf a9L :yfgdf hUuf tyf 
ejg vl/b u/]sf] 5 / To:tf] hUuf tyf ejg vl/b ug]{ 
qmddf vl/b d"No afx]ssf] 5'6\ofpg g;lsg] ;dfg k|s[ltsf] 
vr{x? ePsf] 5 eg] hUuf tyf ejgsf] vl/b d"Nosf] 
cfwf/df cGo vr{x?nfO{ vl/b ul/Psf] 5'§f5'§} hUuf tyf 
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ejgsf] d"Nodf ;dfj]z u/L nfut sfod ug'{ kb{5 . hUuf 
tyf ejg vl/bsf] nflu k|sflzt ;'rgf, vl/b ug{ ;xof]u 
ug]{ JolQmnfO{ lbg] sldzg tyf ;]jf z'Ns tyf hUufsf] 
gfkhfFrsf] nflu ePsf] vr{x? o:tf] vr{ cGtu{t kb{5g\ . 

• olb s'g} k|fs[lts JolQmsf]]] hUuf tyf ejg cfos/ P]g, 
@)%* k|f/De ePsf] ldlt eGbf klxn] g} lghsf] :jfldTjdf 
/x]sf] eP of] P]g nfu' ePsf] ldlt @)%* ;fn r}q !( ut]sf] 
ahf/ d"No a/fa/sf] /sd g} ;f] hUuf tyf ejgsf] nfut 
d"No x'G5 .  

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg 
cfkm\gf] tLg k':tfeGbf aflx/sf] JolQmnfO{ -;Dj4 JolQm_ 
ahf/ d"No cg';f/ x:tfGt/0f u/]sf] 5}g t/ x:tfGt/0f ug]{ 
JolQmn] cfkm\gf] cfo u0fgf ahf/ d"No a/fa/sf] /sd u/]sf] 
5 eg]] ;f] hUuf tyf ejg k|fKt ug]{ JolQmsf] nflu ahf/ 
d"No a/fa/sf] /sd nfut d"No x'G5 . 
s'g} k|fs[lts JolQmn] vl/bsf] dfWodaf6 k|fKt u/]sf] hUuf 
tyf ejg, vl/b afx]s cGo s'g}klg dfWodaf6 lghsf] 
:jfldTjdf cfPsf] hUuf tyf ejgsf] nfut d"No dfly 
pNn]v u/] adf]lhd ug'{ kb{5 . k|fs[lts JolQmsf] lgM;u{ 
ePsf] hUufsf] nfut vr{ lgwf{/0fnfO{ tnsf] pbfx/0fn] :ki6 
kfg]{5 .    
pbfx/0f  @!M 
ljjz zdf{n] @)^% ;fn r}Qdf sf7df8f}+l:yt uf]s0f{df ! 
/f]kgL hUuf ?=*) nfvdf vl/b u/]sf /x]5g\ . pQm hUuf 
vl/bsf] nflu klqsfdf lj1fkg lbPsf] / ;f] afkt ?=^) 
xhf/ vr{ ePsf] /x]5 . hUuf ldnfpg ;xof]u u/] afkt 
s[i0f d}gfnLnfO{ ?=$) xhf/ sldzg lbPsf /x]5g\ . hUuf 
vl/b ubf{ dfnkf]t sfof{nodf ?=@ nfv %) xhf/ 
/lhi6]«zg z'Ns e'QmfgL u/]sf /x]5g\ . hUuf vl/bsf] 
sfuhkq tof/ ug{ nufot cGo sfg'gL k|lqmof k'/f ug{ 
?=%) xhf/ ;d]t vr{ ePsf] /x]5 . ljjz zdf{n] hUuf 
vl/b u/]kl5 ;f] hUufsf] ;'/Iffsf] nflu kvf{n lgdf{0f u/]sf] 
/ ;f]sf] nflu ?=% nfv vr{ ePsf] /x]5 . lgh ljjz zdf{n] 
;f] hUuf laqmL ug{sf] nflu @)&) ;fn j}zfvdf klqsfdf 
lj1fkg u/]sf] / ;f] afkt ?=! nfv vr{ ePsf] /x]5 . To:t} 
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hUuf laqmLsf] nflu ;xof]u ug]{ JolQmnfO{ ?=%) xhf/ 
sldzg lbPsf /x]5g\\ . o;}u/L hUuf laqmL ePsf] 
v'lzofnLdf ;fyLx?;Fu ef]h vfP afkt ?=@) xhf/ ;d]t 
ljjzn] vr{ u/]sf/x]5g . ljjz zdf{n] hUuf vl/b ubf{ jf 
;f] kZrft ePsf] vr{ ;lxt hUufsf] nfut (Outgoing) 
lgDgfg';f/ x'G5 . 
hUuf vl/b afkt                  ?=*) nfv 
lj1fkg vr{sf] nflu               ?=^) xhf/  
vl/b ubf{ lbPsf] sldzg           ?=$) xhf/ 
/lhi6]«zg z'Ns                    ?=@ nfv %) xhf/ 
cGo sfg'gL vr{                   ?=%) xhf/ 
kvf{n lgdf{0f vr{                  ?=% nfv 
lj1fkg vr{ -laqmL ug{sf] nflu_     ?=! nfv   
laqmL ug]{ ;Gbe{df lbPsf] sldzg    ?=%) xhf/ 
hDdf nfut vr{                    ?=() nfv %) xhf/ 
ljjz zdf{n] hUuf laqmL u/]sf] v'lzofnLdf ;fyLx?;Fu 
ef]h vfP afkt ePsf] vr{ cfos/ P]g, @)%* sf] bkmf @! 
cg';f/ ldGxf gx'g] vr{ ePsf]n] hUufsf] nfut vr{df 
;dfj]z x'b}g . 

$=!^ ;DklQ -hUuf tyf ejg_ sf] lgM;u{df ePsf] nfe jf 
gf]S;fgLsf] u0fgf  

cfos/ P]g, @)%* sf] bkmf #( df s'g} JolQmn] hUuf tyf ejg 
lgM;u{ u/]sf] 5 eg] ;f] ejg lgM;u{ u/]sf] tl/sfsf] ;d]t 
cfwf/df lgM;u{ ePsf] ;DklQ afktsf] cfo jf k|flKt /sd u0fgf 
ug]{ ;DaGwdf pNn]v ePsf] 5 . k|fs[lts JolQmn] lgM;u{ u/]sf] 
hUuf tyf ejgsf] lg;u{sf] cfo s] x'g] jf s;/L u0fgf ug]{ eGg] 
;DaGwdf dfly ;DklQ -hUuf tyf ejg_ lgM;u{ afkt ;dfj]z 
ug'{kg]{ /sdx? sf] v08df lj:t[t ?kdf pNn]v ePsf] 5 . 
o;}u/L lgM;u{ jf x:tfGt/0f ePsf] hUuf tyf ejgsf] s§f ug{ 
kfpg] vr{ jf nfut slt x'g], s;/L u0fgf Pj+ s:tf] vr{ 
bfjLof]Uo x'G5 eGg] ;DaGwdf cfos/ P]g, @)%* sf] bkmf #* df 
pNn]v ePsf] 5 . s'g} JolQmn] k|fKt u/]sf] hUuf tyf ejg Pj+ 
lgM;u{ u/]sf] hUuf tyf ejgsf] nfut osLg ug]{ ;DaGwdf dfly 
lgM;u{ ePsf] hUuf tyf ejg afktsf] vr { (outgoing) df lj:t[t 
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?kdf pNn]v ePsf] 5 . s'g} JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQ -hUuf tyf ejg_sf] lgM;u{af6 cfo x'g] elgPsf] /sd 
(Incomings) af6 lgM;u{ ePsf] ;DklQsf] nfutsf] ?kdf s§f ug{ 
kfpg] vr{ 36fP kZrft x'g cfpg] /sd ;DklQsf] lgM;u{ 
afktsf] nfe x'G5 . s'g} JolQmsf] lgM;u{ ePsf] hUuf tyf ejg 
afktsf] nfe s;/L u0fgf ug]{ eGg] ;DaGwdf cfos/ P]g, @)%* 
sf] bkmf #& df pNn]v ul/Psf]5 . o; ;DaGwdf P]gdf 
lgDgfg';f/sf] Joj:yf /x]sf]5 . 
bkmf #&M ;DklQ tyf bfloTjaf6 ePsf] nfe / gf]S;fgL M 
-!_ s'g} ;DklQ jf bfloTjsf] lgM;u{af6 x'g uPsf] s'g} JolQmsf] 
nfe lgM;u{sf] ;dodf ;f] ;DklQ jf bfloTj afktsf] vr{x?sf]  
-cfp6uf]OË;_ of]ueGbf ;f] ;DklQ jf bfloTj afkt k|fKt 
cfDbfgLsf] of]u a9L eP hltsf] /sd dfgL u0fgf ug'{ kg]{5 . 
-@_ s'g} ;DklQ jf bfloTjsf] lgM;u{af6 x'g uPsf] s'g} JolQmsf] 
gf]S;fgL lgM;u{sf] ;dodf ;f] ;DklQ jf bfloTj afkt k|fKt 
cfDbfgLx?sf] of]ueGbf ;f] ;DklQ jf bfloTj afktsf] vr{sf]  
-cfp6uf]OË;_ of]u a9L eP hltsf] /sd dfgL u0fgf ug'{ kg]{5 .  
cfos/ P]g, @)%* sf] bkmf #& sf] Joj:yf cg';f/ s'g} JolQmsf] 
hUuf tyf ejgsf] lgM;u{sf] ;dodf ;DklQsf] lgM;u{sf] ;Gbe{df 
lgM;u{ afkt k|fKt ePsf] /sd ;f] ;DklQ vl/b jf lgdf{0fsf] 
nflu ePsf] vr{, ;DklQ k|fKt ePkZrft u/]sf] vr{ tyf 
lgM;u{sf] nflu ePsf] vr{ cflb ;a} vr{x? ;dfj]z ubf{ ePsf] 
vr{ eGbf a9L ePdf a9L ePhlt /sd hUuf tyf ejgsf] lgM;u{ 
afktsf] nfe x'g]5 . olb s'g} JolQmn] lgM;u{ u/]sf] hUuf tyf 
ejg afkt k|fKt ePsf] /sd eGbf ;f] ;DklQ k|fKt ubf{ ePsf] 
vr{ ;lxt ;DklQ k|fKt ePkZrft ePsf] vr{ nufot lgM;u{sf] 
;Gbe{df ePsf] vr{ ;a} ;dfj]z ubf{ ePsf] vr{ a9L ePdf ;f] 
;DklQ lgM;u{ afktsf] gf]S;fgL x'g]5 . hUuf tyf ejgsf] lgM;u{ 
afkt ePsf] nfe jf gf]S;fgLnfO{ lgDg pbfx/0fn] :ki6 kfg]{5 .   
pbfx/0f M @@ 
/d]z ltjf/LnfO{ @)^% ;fndf c+zsf] ?kdf lghsf] lktfhLaf6 
sf7df8f}+l:yt afnfh'df ! /f]kgL hUuf k|fKt ePsf] /x]5 . 
c+zsf] ?kdf k|fKt ePsf] ;f] hUuf lghsf] lktfn] @)%) ;fndf 
?=!% nfvdf vl/b u/]sf /x]5g\ . pQm hUufsf] @)%* ;fn r}q 
!( sf] ahf/ d"No ?=@% nfv /x]5 . /d]z ltjf/Ln] c+zsf] ?kdf 
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k|fKt u/]sf] ;f] hUufdf ?=% nfv vr{ u/L kvf{n lgdf{0f u/]sf 
/x]5g\ . /d]z ltjf/Ln] ;f] hUuf laqmLsf] nflu @)&) ;fndf 
?=! nfv /sd vr{ u/L lj1fkg u/]sf /x]5g\ . lj1fkgsf] 
cfwf/df ;f] hUuf vl/b ug{ lbg]z jdf{n] /d]z ltjf/L;Fu ;Dks{ 
u/L ;f] hUuf ?=%) nfvdf vl/b ug]{ k|:tfj u/]sf /x]5g\ . 
/d]z ltjf/Ln] lbg]z jdf{sf] k|:tfjdf ;xdlt eO{ hUuf 
k|:tfljt d"Nodf laqmL u/]5g . /d]z ltjf/Lsf] hUuf lgM;u{ 
afktsf] cfo ?=%) nfv ePsf] / /d]z ltjf/Lsf] hUufsf] 
x:tfGt/0f ePsf] ;dosf] s§f ug{ kfpg] /sd ?=@% nfv, 
lj1fkg vr{ ?=! nfv tyf kvf{n lgdf{0fsf] nflu ePsf] vr{ 
?=% nfv u/L s"n nfut ?=#! nfv dfq ePsf]n] lgM;u{ afkt 
k|fKt ePsf] /sd ?=%) nfv s§f ug{ kfpg] /sd ?=#! 
nfveGbf ?=!( nfvn] a9L ePsf]n] ;f] ?=!( nfv lgM;u{ 
afktsf] nfe x'G5 . 

 

pbfx/0f M @# 
ljgo emfn] sf7df8f}+l:yt sf]6]Zj/df @)^% ;fndf ?=&) 
nfvdf * cfgf hUuf vl/b u/]sf] / ;f] hUufdf @)^& ;fndf 
?=%) nfv vr{ u/L ejg lgdf{0f u/]sf /x]5g\ . ljgo emfn] ;f] 
ejg laqmLsf] nflu klqsfdf ?=! nfv vr{ u/L lj1fkg u/]sf 
/x]5g\ . lj1fkg x]/]/ cho >]i7n] ;f] ejg ?=! s/f]8 !% 
nfvdf vl/b ug{ ljgo emfnfO{ k|:tfj u/]sf] / ;f] k|:tfjdf 
ljgo emf ;xdt e} ejg cho >]i7nfO{ laqmL u/]5g . ljgo 
emfn] lgM;u{ u/]sf] hUuf tyf ejgsf] cfo /sd ?=! s/f]8 !% 
nfv ePsf] / lgM;u{ ePsf] hUuf ?=&) nfv tyf ejgsf] 
nfut ?=%) nfv Pj+ hUuf tyf ejgsf] laqmLsf] nflu ePsf] 
lj1fkg vr{ ?=! nfv u/L vr{ afktsf] s"n nfut ?=! s/f]8 
@! nfv lgM;u{ afktsf] cfo ?=! s/f]8 !% nfv dfq ePsf] 
h'g nfut eGbf ?=^ nfv sd ePsf]n] ;f] ?=^ nfv hUuf tyf 
ejgsf] lgM;u{ afktsf] gf]S;fgL x'G5 . 
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kl/R5]b % 
;DklQ -hUuf tyf ejg_ tyf bfloTjaf6 k|fKt v"b nfe  

s'g}klg k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo cfo x'g ;f] JolQmsf] 
hUuf tyf ejg P]gsf] bkmf $) df ePsf] Joj:yf adf]lhd hUuf tyf 
ejgsf] lgM;u{ ePsf] x'g' kb{5 jf lgM;u{ eP ;/x dflgg' kb{5 . s'g} 
hUuf tyf ejg lgM;u{ ePkl5 lgM;u{sf] k|s[lt cg';f/ ;f] ;DklQsf] 
lgM;u{ afktsf] k|fKt ePsf] /sd P]gsf] bkmf #( df ePsf] Joj:yf 
cg';f/ u0fgf x'G5 . To;}u/L P]gsf] bkmf #* adf]lhd lgM;u{ ePsf] 
hUuf tyf ejgsf] vr{ jf nfutsf] u0fgf x'G5 . lgM;u{ ePsf] hUuf 
tyf ejgsf] lgM;u{ kZrft u0fgf ePsf] cfoaf6 ;f] ;DklQ s§f ug{ 
kfpg] ;a} vr{x? ;dfj]z u/L u0fgf ePsf] nfut /sd 36fpFbf x'g 
cfpg] /sd ;f] ;DklQsf] lgM;u{ afktsf] nfe jf gf]S;fgL x'G5 . olb 
k|fKt ePsf] /sd s§f ug{ kfpg] nfut eGbf a9L ePdf nfe x'G5, 
To:t} nfut cfo eGbf a9L ePdf gf]S;fgL x'G5 . u}/ Jofj;flos 
s/of]Uo ;DklQsf] lgM;u{af6 ePsf] v"b nfedf dfq k|fs[lts JolQmsf] 
cfos/ ltg]{ bfloTj >[hgf x'g] ePsf]n] s/ k|of]hgsf] nflu v"b cfosf] 
u0fgf ug'{ kb{5 . P]gsf] bkmf #* tyf #( n] k|fs[lts JolQmsf] s'g} 
lgM;u{ ePsf] Pp6f hUuf tyf ejgsf]dfq nfut tyf cfo u0fgf x'g] / 
;f]xL cfwf/df P]gsf] bkmf #& adf]lhd ;f] ;DklQsf] nfe jf gf]S;fgL 
k|ltlalDat x'G5 . s'g}klg JolQmsf] s/ bfloTj cfo jif{sf] cfwf/df 
osLg x'g] xF'bf JolQmsf] cfo jif{e/L lgM;u{ ePsf] ;a} hUuf tyf 
ejgsf] lgM;u{ ePsf] k|To]s ;DklQsf] 5'§f5'§} ?kdf nfe jf gf]S;fgL 
u0fgf u/L, jif{e/Lsf] lgM;u{ ePsf] ;a} ;DklQx? ;dfj]z u/L u0fgf 
ubf{ x'g cfpg] v"b nfedf s/ bfloTj >[hgf x'G5 . cfos/ P]g, @)%* 
sf] bkmf #^ df s'g} JolQmsf] hUuf tyf ejgsf] lgM;u{sf] v"b nfesf] 
u0fgf ;DaGwdf lgDgfg';f/sf] Joj:yf /x]sf]5 . 
 

#^-@_ s'g} cfo jif{sf] nflu s'g} JolQmsf] nufgLsf] s/ nfUg] u}/ 
Jofj;flos ;DklQsf] lgM;u{af6 k|fKt v"b nfesf] u0fgf ;f] cfo jif{df 
;f] nufgLsf] s/ nfUg] u}/ Jofj;flos ;DklQsf] lgM;u{af6 k|fKt ;a} 
nfesf] of]uaf6 b]xfosf] gf]S;fgL s6fO{ ug'{ kg]{5 M– 

-s_ ;f] nufgLsf] s/ nfUg] u}/ Jofj;flos ;DklQsf] lgM;u{af6 ;f] 
jif{df x'g uPsf] ;a} gf]S;fgLsf] of]u, 
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-v_ ;f] jif{df ;f] JolQmsf] cGo s'g} Joj;fo jf nufgLaf6 x'g 
uPsf] v"b gf]S;fgLdWo] cGoq s§L x'g g;s]sf] gf]S;fgL, / 

-u_ ljutsf] s'g} cfo jif{df ;f] JolQmsf] ;f] nufgL, s'g} Joj;fo jf 
cGo s'g} nufgLaf6 x'g uPsf] v"b gf]S;fgLdWo] s§L x'g g;s]sf] 
gf]S;fgL . 
cfos/ P]gsf] pko'{Qm Joj:yf cg';f/ s'g} k|fs[lts JolQmsf] s'g} cfo 
jif{df lgM;u{ ePsf]  hUuf tyf ejgsf] lgM;u{ afktsf] lgM;u{sf] k|s[lt 
cg';f/ cfodf ;dfj]z ug'{kg]{ /sd cfo x'g]5 . o; cfoaf6 lgM;u{ 
ePsf] hUuf tyf ejgsf] s§f ug{ kfpg] ;a} nfut 36fPkZrft afFsL 
x'g cfpg] /sd ;f] JolQmsf] ;f] jif{sf] nfe x'G5 . hUuf tyf ejgsf] 
lgM;u{sf] nfeaf6 olb ;f]xL JolQmsf] cGo u}/ Jofj;flos s/of]Uo cfo 
-hUuf tyf ejg_ sf] lgM;u{sf] ;dfj]z x'g] cfoeGbf s§L ug{ kfpg] vr{ 
a9L ePdf pQm hUuf tyf ejgsf] lgM;u{df gf]S;fgL x'G5 . 
s'g} JolQmsf] Pp6f hUuf tyf ejgsf] lgM;u{df nfe ePsf] 5 / csf]{ 
hUuf tyf ejgsf] lgM;u{df gf]S;fgL ePsf] 5 eg] ;f] gf]S;fgL nfe 
ePsf] hUuf tyf ejgsf] nfeaf6 36fpg kfpF5 . To:t} ;f]xL JolQmsf] 
ljutsf jif{x?df lgM;u{ ePsf] hUuf tyf ejgdf gf]S;fgL ePsf] / 
To:tf] gf]S;fgL ljutdf lgM;u{ ePsf] hUuf tyf ejgsf] nfeaf6 
;dfof]hg ePsf] 5}g eg] ;f] ;d]t s§f u/L v"b nfe u0fgf ug'{ kb{5 . 
s'g} JolQmsf] s'g} cfo jif{df hUuf tyf ejgsf] lgM;u{df ePsf] v"b 
nfesf] u0fgfnfO{ lgDg pbfx/0fn] :ki6 kfg]{5 . 
pbfx/0f M @$ 
ltns kf7sn] @)^( ;fn j}zfvdf sf7df8f}+l:yt sf]6]Zj/df lghsf] 
:jfldTjdf /x]sf] $ cfgf hUufdf ag]sf] Pstn] 3/ ?=*) nfvdf 
laqmL u/]sf /x]5g\ . lghn] ;f] 3/ @)^% ;fn cflZjgdf ?=() nfvdf 
vl/b u/]sf /x]5g\ . 3/ vl/b ug]{ qmddf /lhi6«]zg z'Ns afkt ?=# 
nfv tyf sfg'gL sfo{df ?=%) xhf/ vr{ ePsf] /x]5 . o;}u/L ltns 
kf7sn] cfkm\gf] :jfldTjdf nlntk'/ ;fg]kfdf /x]sf] Ps /f]kgL hUuf 
?=! s/f]8df @)^( ;fn cfiff9df laqmL u/]sf /x]5g\ . lghnfO{ ;f] 
hUuf lghsf] lktfhLaf6 c+zsf] ?kdf k|fKt ePsf] /x]5 . ltns 
kf7ssf] lktfn] c+z lbPsf] hUuf ?=%) nfvdf @)^% ;fndf vl/b 
u/]sf /x]5g\ . 
 
ltns kf7sn] cfkm\gf] :jfldTjdf /x]sf] sf]6]Zj/sf] 3/ tyf ;fg]kfsf] 
hUuf b'j} cfo jif{ @)^(.&) df laqmL u/]sf /x]5g\ . o;y{ pgn] 
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lgM;u{ u/]sf] 3/ tyf hUuf b'a} u}/ Jofj;flos s/of]Uo ;DklQ ePsf] 
x'Fbf o:tf] ;DklQsf] lgM;u{df ePsf] v"b nfe tyf gf]S;fgL h] eP 
tfklg ;f]sf] cfo ljj/0f bflvnf ug'{ kb{5 . ltns kf7sn] lgM;u{ 
u/]sf] 3/ tyf hUufsf] cfo ljj/0fdf sf]6]Zj/sf] 3/ laqmLdf ?=!# 
nfv %) xhf/ -(#=% nfv -*) nfv_ gf]S;fgL ePsf] t/ ;fg]kfsf] 
hUuf laqmLdf ?=%) nfv -!)) nfv- %) nfv_ nfe ePsf] 5 . 
cfos/ P]gsf] bkmf #^-@_df ePsf] Joj:yf cg';f/ Pp6f u}/ 
Jofj;flos s/of]Uo ;DklQsf] lgM;u{df ePsf] nfeaf6 csf]{ u}/ 
Jofj;flos s/of]Uo ;DklQsf] lgM;u{df ePsf] gf]S;fgL vr{sf] ?kdf 
bfaL ug{ kfpg] ePsf]n] ltns kf7sn] cfkm\gf] cfo jif{ @)^(.&) sf] 
cfo ljj/0fdf ;fg]kfsf] hUufsf] laqmLdf ePsf] nfe ?=%) nfvaf6 
sf]6]Zj/sf] 3/ laqmLdf ePsf] gf]S;fgL ?=!# nfv %) xhf/ s§f ubf{ 
v"b nfe ?=#^ nfv %) xhf/ b]vfpg' kb{5 . 
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kl/R5]b ^ 
k|fs[lts JolQmsf] hUuf tyf ejgsf] lgM;u{df ePsf] nfedf 

clu|d s/ bflvnf 

cfos/ P]g, @)%* n] g]kfndf s/ ltg'{kg]{ bfloTj ePsf] JolQmn] ljleGg 
dfWodaf6 s/ bflvnf ug'{kg]{ Joj:yf u/]sf] 5 . olb s'g} k|fs[lts 
JolQmsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf ejg_sf] lgM;u{df 
nfe ePsf] 5 eg] nfe /sddf tf]lsPsf] b/df lgM;u{ ePsf] hUuf tyf 
ejgsf] /lhi6]«zg kf; ubf{ s} ;dodf clu|d ?kdf s/ bflvnf ug{' 
kb{5 . o; ;DaGwdf cfos/ P]g, @)%* bkmf (%s= sf] pkbkmf -%_ df 
lgDgfg';f/ Joj:yf /x]sf]5 . 

(%s=-%_M s'g} k|fs[lts JolQmsf] hUuf jf lghL ejg lgM;u{ afkt 
ePsf] k'FhLut nfedf dfnkf]t sfof{non] /lhi6]«zgsf jvt b]xfo 
adf]lhd clu|d s/ c;"n ug'{ kg]{5 M 

-s_ lgM;u{ ePsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
ejg_ sf] :jfldTj kfFr jif{ jf ;f]eGbf a9L ePsf] 5 eg] b'O{ bzdnj kfFr 
k|ltztsf b/n], 

-v_ lgM;u{ ePsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
ejg_ sf] :jfldTj kfFr jif{ eGbf sd ePsf] 5 eg] kfFr k|ltztsf b/n] 
cfos/ P]gsf] pko'{Qm Joj:yfn] ubf{ s'g} k|fs[lts JolQmn] cfkm\gf] 
:jfldTjdf /x]sf] hUuf tyf ejg laqmL jf cGo s'g} dfWodaf6 lgM;u{ 
ubf{ nfe ePsf] 5 eg] nfe /sddf To:tf] hUuf tyf ejgdf :jfldTj 
/x]sf] cjlwsf] cfwff/df /lhi6]«zgsf] jvtdf g} clu|d s/ bflvnf ug'{ 
kb{5 . hUuf jf 3/ lgM;u{ ubf{ ePsf] nfedf, nfe ePsf] k|fs[lts 
JolQmn] bflvnf u/]sf] s/ clu|d bflvnfdfq xf] . k|fs[lts JolQmsf] 
Joj;fodf k|of]u gePsf] hUuf tyf ejg u}/ Jofj;flos s/of]Uo 
;DklQ xf] . u}/ Jofj;flos s/of]Uo ;Dkltsf] lgM;u{df ePsf] nfe 
nufgLsf] cfo cGtu{t kb{5 . s'g} klg JolQmsf] Pp6} cfo jif{df ljleGg 
cfosf] zLif{ssf] cfo ePsf] x'g ;Sb5 . s'g} JolQmsf] Ps eGbf a9L 
zLif{ssf] cfo 5 eg] ;f] ;a} zLif{ssf] cfo ;dfj]z u/L P]gn] tf]s]sf] 
Dofbleq cfo ljj/0f bflvnf ug'{ kb{5 . olb s'g} k|fs[lts JolQmsf] s'g} 
cfo jif{df u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf ejg_ sf] lgM;u{ 
ePsf] 5 eg] ;f] lgM;u{df ePsf] nfe jf gf]S;fgL h] ePsf] 5 ;f] 
pNn]v u/L tf]lsPsf] cfo ljj/0fsf] cg';"lrdf cfo ljj/0f bflvnf ug'{ 
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kb{5 . s'g} 3/ jf hUufsf] lgM;u{ ubf{ u0fgf ePsf] nfedf dfnkf]t 
sfof{nodf bflvnf u/]sf] clu|d s/ /sd cfo ljj/0f cg';f/ >[hgf 
ePsf] s/ bfloTjdf ldnfg ug{ kfpF5 . o; ;DaGwdf P]gdf 
lgDgfg';f/sf] Joj:yf /x]sf] 5 .   
(%s= -!$_M o; bkmf adf]lhd bflvnf ul/Psf] clu|d s/ bflvnf ug'{kg]{ 
JolQmn] ltg'{kg]{ jflif{s s/ bfloTjdf 36fpg kfpg]5 . 
cfos/ P]g, @)%* sf] bkmf (%s= sf] pkbkmf -%_ n] dfnkf]t 
sfof{nonfO{ u}/ Jofj;flos s/of]Uo ;DklQsf] kl/efiffleq kg]{ hUuf 
tyf ejgdf ePsf] nfe /sddf clu|d ?kdf s/ ;+sng ug]{ bfloTj 
;'lDkPsf] 5 . g]kfndf s'g} JolQmn] hUuf tyf ejgsf] vl/b laqmLsf] 
/lhi6]«zg ;DalGwt dfnkf]t sfof{nodf ug'{kg]{ clgjfo{ Joj:yf /x]sf] 
5 . cfos/ P]g, @)%* n] s'g} JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQsf] lgM;u{df ePsf] v"b nfedf s/ bfloTj u0fgf ug'{kg]{ Joj:yf 
bkmf #^ df /x]sf] 5 . P]gsf] bkmf #^ sf] Joj:yfsf] pkof]u cfo ljj/0f 
dfkm{t ug'{ kb{5 . P]gsf] bkmf (%s= sf] pkbkmf -%_ df /x]sf] clu|d s/ 
bflvnf ug]{ k|of]hgsf] nflu P]gsf] bkmf #& cg';f/ u0fgf ePsf] 
nfenfO{ cfwf/ lng' kb{5 . k|fs[lts JolQmn]] hUuf tyf ejgsf] 
lgM;u{df lgDg cfwf/df nfe u0fgf u/L x'g cfpg] /sddf ;DalGwt 
dfnkf]t sfof{nodf clu|d s/ bflvnf ug'{ kb{5 . 
• s'g} JolQmn] cfkm\gf] tLg k':tfleq x:tfGt/0f u/]sf] hUuf tyf 

ejg x:tfGt/0f ug]{ JolQmsf] nflu u}/ Jofj;flos s/of]Uo ;DklQ 
gx'g] x'Fbf ;f]sf] lgM;u{df x:tfGt/0f ug]{ JolQmnfO{ k'FhLut nfes/ 
nfUb}g . t/ To;/L hUuf tyf ejg k|fKt ug]{ JolQmn] ;f]xL ;DklQ 
x:tfGt/0f ubf{ ?=!) nfveGbf a9L d"Nodf x:tfGt/0f ePdf u}/ 
Jofj;flos s/of]Uo cfo x'g] x'Fbf nfe u0fgfsf] k|of]hgsf] nflu ;f] 
;DklQ x:tfGt/0f ug]{ JolQmn] u/]sf] vr{ a/fa/sf] /sddfq vr{ 
s§L] bfaLsf] lgldQ of]Uo x'g]5 . hUuf tyf ejg k|fKt ug]{ JolQmn]] 
k'gM lgM;u{ ubf{ k|fKt /sdaf6 ;f] ;DklQ x:tfGt/0fsf] ;dosf] 
nfut vr{df, x:tfGt/0f kl5 ePsf] vr{ tyf lgM;u{sf] nflu ePsf] 
cGo vr{ eP ;f] ;d]t ;dfj]z u/L x'g cfpg] s"n vr{ 36fpFbf 
cfpg] /sd nfe x'g] ePsf]n] ;f]xL d"Nodf clu|d s/ bflvnf ug'{ 
kb{5 .  

• s'g} JolQmsf] d[To' ePsf] sf/0faf6 d[tssf] tLg k':tfleq hUuf 
tyf ejgsf] x:tfGt/0f ePsf] 5 eg] o;/L x:tfGt/0f ePsf] 
;DklQsf] k"gM lgM;u{ ePsf] cj:yfdf ;f]sf] k'FhLut nfesf] u0fgf 
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tLg k':tfleq x:tfGt/0f ePsf] hUuf tyf ejgsf] k|lqmof cg';f/ 
g} u0fgf u/L clu|d s/ bflvnf ug'{'{ kb{5 . 

• s'g} JolQmsf] d[To' ePsf] sf/0faf6 d[ts JolQmsf] :jfldTjdf /x]sf] 
hUuf tyf ejg tLg k':tfeGbf aflx/sf] JolQmdf x:tfGt/0f ePsf] 
hUuf tyf ejgsf] x:tfGt/0f afkt k|fKt ePsf] dflgg] /sd 
tTsfnsf] k|rlnt ahf/ d"No a/fa/ x'g]5 . To:tf] ;DklQsf] 
k'FhLut nfe s/ u0fgfsf] nflu ;f] ;DklQ afkt d[ts JolQmn] 
vr{ s§L bfaL ug{ kfpg] ;j} /sd vr{ x'g] xF'bf ahf/ d"Noaf6 ;f] 
vr{ s§L ug{ kfpg] /sd 36fP kl5sf] afFsL /sd k'FhLut nfe x'g] 
/ ;f] /sddf k|fksn] clu|d s/ /sd bflvnf ug'{ kb{5 . 

• c+z lnO{ leGg a;]sf] klt, kTgL jf k"j{klt kTgLsf]aLrdf P]gsf] 
bkmf $# 5gf}6 u/L x:tfGt/0f ePsf] hUuf tyf ejg k|fKt ug]{ 
JolQmn] k"gM ;f] ;DklQ lgM;u{ u/L k|fKt ubf{ ;DklQsf] vr{ x'g] 
elgPsf] /sd, ;DklQ k|fKt ubf{ vr{ bfaL ug{ kfpg] s'g} /sd eP 
;f] /sd tyf x:tfGt/0f ubf{ s'g} vr{ eP ;f] ;a} vr{ lgM;u{ 
ePsf] hUuf tyf ejg afktsf] vr{ /sd x'G5 . o:tf] ;DklQ 
laqmL ubf{ k|fKt ePsf] /sdaf6 vr{ s§f u/]kl5 x'g cfpg] nfe 
/sddf lgM;u{ ug]{ JolQmn] clu|d s/ bflvnf ug'{ kb{5 . 

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg ;Da4 
JolQmnfO{ jf cGo s'g} JolQmnfO{ ahf/ d"No eGbf sd /sd lnO{ 
jf s'g} /sd jf k|ltkmn glnO{ x:tfGt/0f u/]sf] 5 eg] x:tfGt/0f 
u/]sf] ;DklQsf] ahf/ d"No a/fa/sf] /sd ;DklQsf] lgM;u{ 
afktsf] k|fKt u/]sf] /sd x'g] 5 . o; /sdaf6 x:tfGt/0f ug]{ 
JolQmn] x:tfGt/0f u/]sf] ;DklQ k|fKt ug{ u/]sf] vr{ jf vr{ kfpg] 
elgPsf] /sd 36fP kZrft x'g cfpg] /sd nfe x'g] ePsf]n] ;f] 
nfe /sddf tf]lsPsf] b/df clu|d s/ bflvnf ug'{ kb{5 .  

• s'g} JolQmsf] hUuf tyf ejg C0f lnP afkt jf cGo JolQmnfO{ 
lwtf]aGws /fv]sf] sf/0faf6 C0f lbg] JolQmn] ;f] ;DklQ cfkm\gf] 
sAhfdf lnO{ :jfldTjdf lnPdf jf lnnfd jf cGo s'g} dfWodaf6 
laqmL u/]df k|fKt /sd cfo x'g] / ;f] /sdaf6 lwtf] lbg] JolQmn] 
hUuf tyf ejgsf] k|fKt ug]{ ;Gbe{df ePsf] vr{ nufot ;DklQ 
k|fKt u/] kl5sf] ;a} vr{x? 36fP kl5 x'g cfpg] /sddf clu|d 
?kdf s/ bflvnf ug{' kb{5 . 
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• s'g} JolQmsf] hUuf tyf ejg cfkm\gf] OR5f geP tfklg c:j]lR5s 
?kdf lg;{u x'g ;Sb5 . o:tf] lgM;u{af6 k|fKt d'cfAhf jf Ifltk"lt{ 
/sd ;f] ;DklQsf] lgM;u{af6 k|fKt x'G5 . ;f] cfoaf6 lgM;u{ ePsf] 
hUuf tyf ejgsf] vr{sf] ?kdf s§f ug{ kfpg] /sd 36fPkl5 x'g 
cfpg] /sddf clu|d ?kdf s/ bflvnf ug'{ kb{5 . 

• s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejg ahf/sf] 
;fdfGo l;4fGt cg';f/ ahf/ d"Nodf laqmL u/]sf] 5 eg] ahf/ 
d"No lgM;u{ afktsf] cfo x'g] / ;f] /sdaf6 ;f] hUuf tyf ejgsf] 
nfutsf] ?kdf s§f ug{ kfpg] /sd 36fPkZrft afFsL /sddf 
clu|d s/ bflvnf ug'{ kb{5 . 

• klt / kTgLsf] ;+o'Qm :jfldTjdf /x]sf] hUuf tyf ejg tLg 
k':tfeGbf aflx/sf] JolQmnfO{ ?=!) nfveGbf a9L /sddf 
x:tfGt/0f u/]sf] 5 eg] To;/L x:tfGt/0f ePsf] ;DklQsf] lgM;u{ 
afkt k|fKt /sdaf6 lgM;u{ ePsf] ;DklQsf] vr{ s§f ug{ kfpg] 
/sd 36fP kZrft x'g cfpg] /sddf clu|d s/ bflvnf ug'{ kb{5 . 
b'O{ hgfsf] ;+o'Qm :jfldTjdf /x]sf] cfwf/df u}/ Jofj;flos 
s/of]Uo ;DklQ x'g ?=@) nfveGbf a9L d"Nodf x:tfGt/0f x'g' 
kb}{g . To:t} clu|d s/ u0fgf k|of]hgsf] nflu ?=@) nfvnfO{ 
cfwf/ dfGg' x'b}g . 

• klt / kTgL afx]s cGo JolQmx?sf] ;+o'Qm :jfldTjdf /x]sf] hUuf 
tyf ejg tLg k':tf afx]ssf cGo JolQmnfO{ x:tfGt/0f u/]sf] 5 
eg] clu|d s/ bflvnf ug]{ k|of]hgsf] nflu ?=!) nfveGbf a9Ldf 
x:tfGt/0f u/]sf] 5 eg] ;f]xL /sdnfO{ cfwf/ dfgL x:tfGt/0f 
ePsf] hUuf tyf ejgnfO{ ;d]t Pp6} PsfO{ dfGg' kb{5 .   
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kl/R5]b & 
hUuf tyf ejgsf] lgM;u{sf] cfo ljj/0f bflvnf  

&=!  cfo ljj/0f bflvnf ug'{kg]{ M 

s'g} k|fs[lts JolQmsf]] u}/ Jofj;flos s/of]Uo ;DklQsf] lgM;u{df 
ePsf] nfe jf v"b nfe ;f] JolQmsf] nufgL zLif{s cGtu{tsf] cfo 
x'G5 . hUuf tyf ejgsf] lgM;u{df ePsf] nfedf ;f] ;DklQ 
/lhi6«]zg ubf{s} ;dodf dfnkf]t sfof{nodf clu|d ?kdf s/ 
bflvnf ug'{ kb{5 . o;/L bflvnf ul/Psf] clu|d s/ e'QmfgLsf] 
>f]tdf s/ s§L eO{ k|fKt u/]sf] /sd geO{ nfe x'g] JolQmn] nfe 
ePs} ;dodf s/ bfloTjsf] e'QmfgL u/]sf] xf] . o;y{ o;/L 
bflvnf u/]sf] clu|d s/ clGtd ?kdf s/ s§L eO{ k|fKt u/]sf] 
e'QmfgL /sd xf]Og . s'g} JolQmsf] s'g} cfo jif{df u}/ Jofj;flos 
s/of]Uo ;DklQ -hUuf tyf ejg_ sf] lgM;u{ ePsf] 5 eg] ;f] 
lgM;u{sf] ;Gbe{df ePsf] nfe jf gf]S;fgL pNn]v u/L cfo ljj/0f 
bflvnf ug'{ kb{5 . s'g} k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQsf] lgM;u{af6 ePsf] nfe jf gf]S;fgLsf] -cGo zLif{ssf]] 
cfo gePsf] cj:yfdf_ u0fgf ug{];DaGwdf cg';"lr–* e/L cfo 
ljj/0f bflvnf ug'{ kb{5 . olb u}/ Jofj;flos s/of]Uo ;DklQsf] 
lgM;u{af6 nfe jf gf]S;fgLsf] ;fy;fy} /f]huf/L, Joj;fo jf 
nufgLsf] cfo 5 eg] cfosf] zLif{s cg';f/sf] cfosf] nflu 
tf]lsPsf] cg';"lrx? ;d]t bflvnf ug'{ kb{5 . cfosf] zLif{s 
cg';f/sf] cfo u0fgf u/L cfosf] k|s[lt adf]lhd tf]lsPsf] b/n]] 
nfUg] s/ u0fgf ug{ cg';"lr– ! cfo ljj/0fx?sf];fy ;+nUg ug'{ 
kb{5 . s'g} JolQmsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
ejg_sf] dfq nfe jf gf]S;fgL eP ;f]sf] nflu tf]lsPsf] cg';"lr–
* ;lxt s/ u0fgf ug]{ cg';"lr–! tyf cGo zLif{s ;d]t cfo 
ePsf] cj:yfdf tf]lsPsf] cfo ljj/0f cg';f/sf] cfo ljj/0f 
;lxt cg';'lr–! sf] gd'gf ;lxtsf] pbfx/0f pNn]v ul/Psf] 5 . 

&=@ cfo ljj/0f bflvnf ug]{ ;do M 

cfos/ P]g, @)%* n] /f]huf/L, Joj;fo jf nufgLsf] cfo ePsf] 
JolQmn] cfo jif{leq cfosf] zLif{s cg';f/ cfodf ;dfj]z u/L 
To:tf] cfo k|fKt ug{ ePsf ;DalGwt vr{x? bfaL u/L x'g cfpg] 
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s/of]Uo cfo tyf ;f] cfodf nfUg] s/sf] u0fgf u/L cfo jif{ 
;dfKt ePsf] tLg dlxgfleq ;DalGwt cfGtl/s /fh:j sfof{no, 
s/bftf ;]jf sfof{no jf cGo tf]lsPsf] lgsfodf cfo ljj/0f 
bflvnf ug'{ kb{5 . cfo ljj/0f ljB'lto dfWodaf6 ;d]t bflvnf 
ug{ ;Sg] Joj:yf /x]sf] 5 . k|fs[lts JolQmsf] u}/ Jofj;flos 
s/of]Uo ;DklQsf] lgM;u{df ePsf] nfe tyf gf]S;fgL nufgL zLif{s 
cGtu{tsf] cfo xf] . JolQmsf] h'g zLif{ssf] cfo ePsf] ePklg P]gn] 
cfo ljj/0f bflvnf ug{ gkg]{ egL tf]lsPsf] cfo jf JolQm afx]s 
cGo ;a} JolQmn] cfkm\gf] cfosf] cfo ljj/0f bflvnf ug'{ kb{5 . 
cfos/ P]gdf cfo ljj/0f bflvnf ug]{ ;DaGwdf lgDgfg';f/sf] 
Joj:yf /x]sf] 5 . 

bkmf (^-@_M k|To]s JolQmn] cfo jif{ ;dfKt ePsf] tLg 
dlxgfleqdf bkmf (&, (* / !)) sf] cwLgdf /xL ;f] jif{sf] cfo 
ljj/0f ljefun] tf]s]sf] :yfgdf bflvnf ug'{ kg]{5 . 
cfos/ P]gn] cfo jif{ eGgfn] s'g} ;fnsf] >fj0f !ut]b]lv csf]{ 
;fnsf] cfiff9 d;fGt;Ddsf] cjlw x'g] egL pNn]v u/]sf]5 . P]gsf] 
bkmf (^-@_sf] Joj:yf adf]lhd s'g} JolQmsf] cfo jif{sf] cfo 
ljj/0f ;f] cfo jif{ ;dfKt ePsf] tLg dlxgfleq eGgfn] cflZjg 
d;fGt;Dd bflvnf ug'{ kb{5 . olb s'g} JolQmsf] cfo ljj/0f;fy 
ljQLo ljj/0f;d]t ;+nUg ug'{kg]{ JolQmn] ljQLo ljj/0f tof/ x'g 
g;s]sf] jf ;f]sf] n]vfk/LIf0f jf s/ n]vfk/LIf0f ug{ g;lsg] cflb 
sf/0f b]vfO{ cfo ljj/0fsf] Dofb yksf] nflu lgj]bg lbg ;Sg] 
Joj:yf cfos/ P]gdf /x]sf] 5 . cfos/ P]gdf o; ;DaGwdf 
lgDgfg';f/sf] Joj:yf /x]sf] 5 . 

bkmf (*-!_M bkmf (^ adf]lhd cfo ljj/0f bflvnf ug'{kg]{ 
s'g} JolQmn] To:tf] ljj/0f bflvnf ug]{ Dofbleq ljefu ;dIf yk 
Dofbsf] nflu lnlvt lgj]bg lbPdf dgfl;j dflkmssf] sf/0f ePdf 
ljefun] cfo ljj/0f bflvnf ug'{kg]{ Dofb yk ul/lbg ;Sg]5 . 
o;/L Dofb yksf nflu lbPsf] lgj]bg ;DaGwdf ljefun] u/]sf] 
lg0f{osf] hfgsf/L lgj]bsnfO{ lnlvt ?kdf lbg' kg]{5 . 

bkmf (*-@_ sf] pkbkmf -!_ adf]lhd cfo ljj/0f k]z ug{ 
ljefun] Ps} k6s jf k6s k6s u/L a9Ldf tLg dlxgf;Dd Dofb 
yk ug{ ;Sg]5 . 
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s'g} JolQmsf] u}/ Jofj;flos s/of]Uo ;DklQsf] ;fy;fy} Joj;fosf] 
cfo ;d]t ePsf] / Joj;fosf] ljQLo ljj/0f ;dodf tof/ x'g 
g;s]sf] sf/0faf6 P]gsf] bkmf (^-@_ df tf]lsPsf] Dofbleq cfo 
ljj/0f bflvnf ug{ c;dy{ ePdf cfo ljj/0f bflvnf ug]{ Dofb 
yksf] nflu lgj]bg lbg ;Sg]5 . ljefun] To:tf] lgj]bgsf] cfwf/df 
cfo ljj/0f bflvnf ug{sf] nflu Dofb yk u/]sf] JolQmsf] u}/ 
Jofj;flos s/of]Uo ;DklQ -hUuf tyf ejg_ sf] lgM;u{df ePsf] 
nfe jf gf]S;fgLsf] cfo ljj/0f bflvnf ug]{ Dofb ;d]t yk x'g]5 . 
s'g} JolQmsf] s'g} cfo jif{df u}/ Jofj;flos s/of]Uo ;DklQ -hUuf 
tyf ejg_ sf] lgM;u{sf] nfe jf gf]S;fgL dfq /x]sf] 5 eg] To:sf] 
nflu bflvnf ul/g] cfo ljj/0fsf] ;fydf ljQLo ljj/0f ;+nUg ug'{ 
kb}{g . o;y{ u}/ Jofj;flos s/of]Uo ;DklQsf] lgM;u{df ePsf] 
nfe jf gf]S;fgLsf] nflu bflvnf ul/g] cfo ljj/0f g]kfn rf6{8 
Psfp06]06 ;+:yfaf6 k]zfut k|df0fkq k|fKt u/]sf] JolQmn] k|dfl0ft 
ug'{ kb}{g . 
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kl/R5]b * 
s/sf] b/ tyf s/sf] u0fgf 

k|fs[lts JolQmsf] :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{df ePsf] 
nfedf cfos/ P]gsf] cg';"lr–! sf] bkmf ! df tf]lsPsf] b/n] s/ nfUg] 
5 .k|fs[lts JolQmsf] hUuf tyf ejgsf] lgM;u{df ePsf] nfedf u}/ 
Jofj;flos s/of]Uo ;DklQsf] nflu tf]lsPsf] b/n] s/ nfUg] Joj:yf 
cfos/ P]gdf /x]sf] 5 . cfos/ P]gsf] cg';"lr–! sf] bkmf ! df u}/ 
Jofj;flos s/of]Uo ;DklQ -hUuf tyf ejg_ df nfUg] s/sf] ;DaGwdf 
lgDgfg';f/sf] Joj:yf /x]sf] 5 . 

cg';'lr ! sf] bkmf ! sf] pkbkmf -$_ sf] v08 -v_ sf] pkv08,M–  

-!_ lgM;u{ ePsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
3/hUuf_ sf] :jfldTj kfFr jif{ jf ;f]eGbf a9L ePsf] 5 eg] b'O{ bzdnj 
kfFr k|ltztsf b/n] s/ nfUg]5 .  

-@_ lgM;u{ ePsf] u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
3/hUuf_ sf] :jfldTj kfFr jif{ eGbf sd /x]sf] 5 eg] kfFr k|ltztsf 
b/n] s/ nfUg]5 . 
 

cfos/ P]g, @)%* n] s'g} k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQ -hUuf tyf ejgsf] lgM;u{df ePsf] nfedf nfUg] s/ lgM;u{ 
ePsf] ;DklQdf /x]sf] :jfldTjsf] cjlwsf] cfwf/df km/s km/s b/n] 
s/ nfUg] Joj:yf u/]sf] 5 . s'g} JolQmsf] lgM;u{ ePsf] hUuf tyf 
ejgdf ;f] JolQmsf] :jfldTj % jif{ eGbf sd /x]sf] 5 eg] lgM;u{ ePsf] 
hUuf tyf ejgdf ePsf] nfedf % k|ltztsf] b/n] s/ nfUg]5 . o;}u/L 
JolQmsf] % jif{ eGbf a9L :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{df 
ePsf] nfedf @=% k|ltztsf] b/n]dfq s/ nfUg]5 . s'g} JolQmsf] s'g} 
cfo jif{df hUuf tyf ejgsf] lgM;u{df ePsf] nfedf nfUg] s/sf] b/ 
tyf s/sf] u0fgfnfO{ lgDgfg';f/sf] pbfx/0fx?n] :ki6 kfg]{5 .  
pbfx/0f M @% 
;'>L lztn emfn] cfkm\gf] :jfldTjdf aL/uGhdf @)^% ;fn r}qdf 
?=%) nfvdf hUuf lsg]sf] /lx5g . ;f] hUuf lghn] @)&! ;fn 
cfiff9df ?=*) nfvdf laqmL u/]sf] /lx5g . ;'>L lztn emfsf] cfo 
jif{ @)&).&! df cGo s'g} cfo /x]g5 . hUuf laqmL afkt ;'>L lztn 
emfsf] plNnlvt cfo jif{df u}/ Jofj;flos s/of]Uo ;DklQ -hUuf 
tyf ejg_ sf] lgM;u{df nfe ePsfn] cg';"lr–* e/L cfo ljj/0f 
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bflvnf ug'{ kb{5 . cfo ljj/0fdf lghsf] ;f] jif{sf] hUuf lgM;u{ 
afktsf] nfe ?=#) nfv -*) nfv— %) nfv_ ePsf]n] ;f] cfo jif{df 
pgsf] cGo s'g} cfo gePsf]n] ?=#) nfv g} s/of]Uo cfosf] ?kdf 
u0fgf x'G5 . o:tf] cj:yfdf cfos/ P]g,@)%* sf] cg';"rL–! sf] bkmf 
! sf] pkbkmf -$_ sf] v08 -s_ sf] pkv08 -!_adf]lhdsf] nfesf] 
/sd 36fPkl5 pkv08 -@_ cg';f/ k|fs[lts JolQmsf] xsdf ?= b'O{ 
nfv ?k}ofF / bDkltsf] ;DaGwdf b'O{ nfv krf; xhf/ ?k}ofFdf 
pkbkmf -$_ sf] v08 -s_ df pNn]v eP cg';f/ cg';"rL–! sf] 
pkbkmf -!_ jf -@_ adf]lhd s/ nfUg] ePsf]n] ;'>L lztn emfnfO{ 
lghsf] pQm cfo /f]huf/Lsf] cfo gePsf]n]b'O{ nfv ?k}ofFdf s/ 
nfUb}g . tt\ kZrft afFsL /sd ?= @* nfvdf pkbkmf -$_ sf] v08 -
v_ sf] pkv08 -!_ df plNnlvt b/ adf]lhd ?= &),))). s/ bfloTj 
u0fgf ug{'kb{5 . o;/L lghsf] pQm u}/ Jofj;flos s/of]Uo ;Dkltsf] 
lgM;u{afktsf] s'n s/ bfloTj ?= &),))). x'G5 .  

 

pbfx/0f M @^ 
>L /fd]Zj/ kf08]n] sf7df8f}+sf] ;'Gb/Lhndf @)^& ;fn j}zfvdf 
?=*) nfvdf ! /f]kgL hUuf vl/b u/]sf /x]5g\ . lghn] ;f] hUuf 
@)&) ;fn >fj0fdf ?=! s/f]8 !@ nfv %) xhf/df laqmL u/]sf 
/x]5g\ . pQm hUufsf] laqmL afkt k|fKt /sdaf6 vl/b ubf{ e'QmfgL 
u/]sf] /sd ?=*) nfv nfutsf] ?kdf s§f u/]kl5 x'g cfpg] /sd 
?=#@ nfv %) xhf/ cfo jif{ @)&).&! sf] u}/ Jofj;flos s/of]Uo 
;DklQ -hUuf tyf ejg_ sf] lgM;u{ afktsf] nfe x'G5 . /fd]Zj/ 
kf08]sf] ;f] cfo jif{df cGo s'g} cfosf] >f]t /x]g5 . o;y{ ?=#@ nfv 
%) xhf/ g} lghsf] s/of]Uo cfo x'G5 . o:tf] cj:yfdf cfos/ 
P]g,@)%* sf] cg';"rL–! sf] bkmf ! sf] pkbkmf -$_ sf] v08 -s_ sf] 
pkv08 -!_adf]lhdsf] nfesf] /sd 36fPkl5 pkv08 -@_ cg';f/ 
k|fs[lts JolQmsf] xsdf ?= b'O{ nfv ?k}ofF / bDkltsf] ;DaGwdf b'O{ 
nfv krf; xhf/ ?k}ofFdf pkbkmf -$_ sf] v08 -s_ df pNn]v eP 
cg';f/ cg';"rL–! sf] pkbkmf -!_ jf -@_ adf]lhd s/ nfUg] ePsf]n] 
/fd]Zj/ kf08] Psn JolQm ePsf] / lghsf] pQm cfo /f]huf/Lsf] cfo 
gePsf]n] b'O{ nfv ?k}ofFdf s/ nfUb}g . tt\ kZrft afFsL /sd ?=#) 
nfv krf; xhf/df pkbkmf -$_ sf] v08 -v_ sf] pkv08 -!_ df 
plNnlvt b/ adf]lhd ?= !,%@,%)). s/ bfloTj u0fgf ug{'kb{5 . 
o;/L lghsf] pQm u}/ Jofj;flos s/of]Uo ;Dkltsf] lgM;u{ afktsf] 
s'n s/ bfloTj ?= !,%@,%)). x'G5 . 
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pbfx/0f M@^s= 
?k]z l;GhfnLn] x]6f}+8f pkdxfgu/kflnsf j8f g+= ! df ! /f]kgL hUuf 
@)&# ;fn df3 dlxgfdf ?=&% nfvdf vl/b u/]sf /x]5g . lghn] ;f] 
hUuf @)&^ dfu{ dlxgfdf ?=! s/f]8 @% nfvdf laqmL u/]sf /x]5g . 
?k]z l;GhfnL Ps u}/ ;/sf/L ;+:yfdf dlxgfsf] ?=^) xhf/ tna 
;'ljwf k|fKt ug{] sd{rf/L /x]5g . lgh ljjflxt /x]5g . o:tf] 
cj:yfdf lghsf] tna ;'ljwfaf6 k|fKt x'g] s/of]Uo cfo / hUuf 
laqmLaf6 ePsf] nfe /sd u0fgf ug{'kb{5 . dfgf}+ lghsf] cf=j= 
@)&^.&& sf] nflu lgwf{/0fof]Uo cfoaf6 :jLs[t cjsfz sf]ifdf u/]sf] 
of]ubfg 36fPkl5 x'g] s/of]Uo cfo ?=% nfv sfod x'g] /x]5 . hUuf 
laqmLaf6 ePsf] k'FhLutnfe ?=%) nfv ePsf] /x]5 . o; cj:yfdf 
lghsf] s'n s/of]Uo cfo ?=%% nfv x'G5 . o;y{ cfos/ P]g,@)%* 
sf] cg';"rL–! sf] bkmf ! sf] pkbkmf -$_ sf] v08 -s_ sf] pkv08  
-!_ adf]lhd nfesf] /sd 36fPkl5 ?= % nfv afFsL x'G5 . ca 
pkv08 -@_ adf]lhd k|fs[lts JolQmsf] ;DaGwdf rf/ nfv ?k}ofF jf 
bDktLsf] ;DaGwdf rf/ nfv krf; xhf/ ?k}ofF jf v08 -s_ df 
pNn]v ul/P cg';f/ a9L x'g] /sddf cg';"rL–!sf] pkbkmf -!_ jf -@_ 
adf]lhdsf] b/n] s/ nfUg] x'Fbf nfe /sd 36fPkl5sf] x'g] /sd ?=% 
nfv bDktLsf] ;'ljwf :j?k 36fpg kfpg] ?=rf/ nfv krf; xhf/ 
eGbf a9L ePsf] / pQm cfo lghsf] /f]hfuf/Lsf] cfo ePsf]n] ?= % 
nfvdWo]sf] ?= $ nfv %) xhf/df Ps k|ltztsf b/n] ?= $%)) s/ 
u0fgf ug{'kb{5 eg] ?=%) xhf/df bz k|ltztn] ?=% xhf/ s/ u0fgf 
ug{'kb{5 . tt\kZrft s/of]Uo cfosf] afFsL /sd ?= %) nfvdf 
pkbkmf -$_ sf] v08 -v_ sf]] pkv08 -@_ adf]lhd kfFr k|ltztn] 
?=@,%),))) s/ bfloTj u0fgf ug{'kb{5 . o; k|sf/ lghsf] ;f] cfly{s 
jif{sf] nflu s'n s/ bfloTj ?=@,%(,%)) -/f]huf/Lsf] cfo ePsf]n] 
bDktL 5'6 ;'ljwf afktsf] /sddf cg';"rL–! sf] bkmf ! sf] pkbkmf  
-@_ sf] v08 -s_ adf]lhd nfUg] !) k|ltzt s/ ;d]t_ x'G5 . 
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kl/R5]b ( 
;+zf]lwt s/ lgwf{/0f  

s'g} JolQmn] s'g} cfo jif{df u}/ Jofj;flos s/of]Uo ;DklQ -hUuf tyf 
ejg_ sf] lgM;u{df ePsf] nfe jf gf]S;fgL pNn]v u/L cfo jif{ ;dfKt 
ePsf] ldltn] # dlxgfleq ;DalGwt cfGtl/s /fh:j sfof{nodf cfo 
ljj/0f bflvnf ug'{ kb{5 . cfos/ P]g, @)%* n] :jo+s/ lgwf{/0f 
k|0ffnLsf] l;4fGtnfO{ c+lusf/ u/]sf] 5 . of] l;4fGt adf]lhd cfo x'g] 
JolQm :jo+n] cfkm\gf] cfo u0fgf u/L x'g cfpg] s/ ;lxt cfo ljj/0f 
bflvnf ug'{ kb{5 . o;/L bflvnf x'g cfPsf] cfo ljj/0f s/ 
n]vfkl/If0fsf] nflu 5gf}6 ePdfdfq s/ clws[tn] s/ n]vfk/LIf0f ug{ 
;Sb5 . s/ n]vfk/LIf0f ubf{ :jo+s/ lgwf{/0f u/L k]z u/]sf] cfo 
ljj/0fdf s/bftfn] vr{ s§L ug{ gkfpg] vr{ bfaL u/]sf], bfaL u/]sf] 
vr{nfO{ k'i6L ug]{ sfuhft jf k|df0f gePsf], em'¶f sfuhft agfO{ vr{ 
bfaL u/]sf] jf jf:tljs laqmL d"NoeGbf sd laqmL d"No b]vfO{ cfo 
ljj/0f k]z u/]sf] sf/0faf6 jf:tljs s/sf] bfloTj eGbf 36L s/ 
lgwf/0f u/]sf] kfPdf s/ clws[tn] To:tf] cfo ljj/0f pk/ ;+zf]lwt s/ 
lgwf{/0f ug{ ;Sb5 . s/ clws[tn] ;+zf]lwt s/ lgwf{/0f ug'{k"j{ ;+zf]lwt 
s/ lgwf{/0f ug]{ JolQmnfO{ ;+zf]lwt s/ lgwf{/0f ug'{kg]{ cfwf/ / sf/0f 
;lxt ;"rgf lbO{ s/ lgwf/0f ug'{ gkg]{ ePdf cfkm\gf] ;kmfO{ jf k|df0f 
k]z ug{ df}sf lbg' kb{5 . s'g} JolQmn] u}/ Jofj;flos s/of]Uo ;DklQ -
hUuf tyf ejg_sf] lgM;u{df ePsf] nfesf] :jo+s/ lgwf{/0f u/L k]z 
u/]sf] cfo ljj/0f pk/ x'g] ;+zf]lwt s/ lgwf{/0fnfO{ tnsf] pbfx/0fn] 
:ki6 kfg]{ 5 .  
pbfx/0f M @& 
u0f]z z]/rgn] lghsf] :jfldTjdf /x]sf] nlntk'/sf] hfjnfv]nl:yt ! 
/f]kgL hUuf @)&) ;fn h]i7df ?=! s/f]8df lbg]z nfdfnfO{ laqmL 
u/]sf /x]5g\ . u0f]z z]/rgn] laqmL u/]sf] ;f] hUufsf] lgM;u{df ?=!) 
nfv nfe b]vfO{ cg';'lr–* sf] cfo ljj/0f k]z u/]sf /x]5g\ . pQm 
cfo ljj/0fdf u0f]z z]/rgn] hUuf laqmL afkt k|fKt /sd ?=! s/f]8 
b]vfPsf], hUuf vl/b d"No ?=&% nfv, hUuf vl/b kZrft kvf{n 
lgdf{0fdf ?=!) nfv vr{ ePsf], hUuf vl/bsf] /lhi6]«zg afkt ?=# 
nfv e'QmfgL u/]sf] tyf hUuf vl/b u/]sf] v'lzofnLdf cfkmGtnfO{ 
ef]h v'jfPafkt ?=@ nfv vr{ ePsf]cflb ;a} vr{ bfaL u/]sf 
/x]5g\ . u0f]z z]/rgn] :jo+s/ lgwf{/0f u/L k]z u/]sf] pko'{Qm cfo 
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ljj/0f s/ n]vfk/LIf0fsf] nflu 5gf}6 ePsf] /x]5 . s/ clws[tn] 
pQm cfo ljj/0fsf] s/ n]vfk/LIf0f ubf{ lgDg tYox? Pj+ ljj/0fx? 
b]vf k/]5 . 
• u0f]z z]/rgn] hUuf laqmL afkt ?=! s/f]8 b]vfPsf]df s/ kl/If0f 

ubf{ lbg]z nfdfn] hUuf vl/b afkt b'O{ j6f r]saf6 ?=! s/f]8 
tyf ?= %) nfv e'QmfgL lbPsf /x]5g\\ .  

• u0f]z z]/rgn] hUuf laqmL afkt Pp6f r]sdfkm{t k|fKt ?=%) 
nfvnfO{ cfodf b]vfPsf] /x]g5g . 

• o;}u/L kvf{n lgdf{0fsf] nflu vr{ bfaL u/]sf] ?=!) nfvsf] 
;DaGwdf 5fglag ubf{ u0f]z z]/rgn] hUuf vl/b ubf{ g} ;f] 
hUufdf kvf{n lgdf{0f ePsf] /x]5 .  

• hUuf vl/b kZrft ;f] hUufdf s'g} kvf{n lgdf{0f ePsf] /x]g5 .  
• s/ clws[tn] s/ n]vfk/LIf0f ubf{ k|fKt tYo Pj+ k|df0fsf] 

cfwf/df u0f]z z]/rgn] :jo+s/ lgwf{/0f u/L k]z u/]sf] cfo 
ljj/0fdf cfo b]vfPsf] /sd ?=! s/f]8 ;xL gePsf]n] sd cfo 
b]vfPsf] ?=%) nfv cfodf ;dfj]z ul/g], kvf{n lgdf{0fdf vr{ 
bfaL u/]sf] ?=!) nfv jf:tljs vr{ gePsf]n] ;f] vr{nfO{ vr{sf] 
?kdf ldGxf glbg] tyf hUuf vl/b u/]sf] v'lzofnLdf cfkmGtnfO{ 
ef]h v'jfP afkt ?=@ nfv vr{ ePsf] /sd hUuf vl/b;Fu 
;DalGwt vr{ gePsf]n] vr{sf] ?kdf dfGotf gx'g] Joxf]/f pNn]v 
u/L u0f]z z]/rgnfO{ ;kmfO{sf] nflu ;'rgf lbg' kb{5 . u0f]z 
z]/rgaf6 To; ;DaGwdf lbPsf] ;kmfO{ jf k|df0fsf] cWoog u/L 
;+zf]lwt s/ lgwf{/0f ug'{ kb{5 . 
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kl/R5]b !) 
k|zf;sLo k'g/fjnf]sg / k'g/fj]bg ;DaGwL Joj:yf 

s'g} JolQmn] cfkm\gf] hUuf tyf ejgsf] lgM;u{df ePsf] nfesf] cfo 
ljj/0f cg';"rL–* e/L cfo ljj/0f bflvnf u/]sf]df ;f]] cfo ljj/0fdf 
b]vfPsf] cfo tyf vr{sf] ?kdf bfaL u/]sf] vr{ s/ n]vfk/LIf0f ubf{ s/ 
clws[t ;Gt'i6 geO{ u/]sf] ;+zf]lwt s/ lgwf{/0fdf lrQ gj'em]df s/ 
lgwf{/0f pk/ cfGtl/s /fh:j ljefusf] dxflgb]{zs;dIf k'g/fjnf]sgsf] 
nflu lgj]bg ug{ ;Sg] Joj:yf cfos/ P]gdf /x]sf] 5 . cfos/ P]g, 
@)%* sf] bkmf !!$ df k|zf;sLo k'g/fjnf]sg ;DaGwL Joj:yf pNn]v 
ePsf] 5 . ;+zf]lwt s/ lgwf{/0f pk/ k'g/fjnf]sgsf] nflu lgj]bg lb+bf 
ljjfb/lxt s/sf] ;Dk"0f{ /sd / ljjflbt s/ /sdsf]  Ps rf}yfO{ /sd 
bflvnf ug'{ kg]{5 . o;/L k'g/fjnf]sgsf] nflu lbPsf] lgj]bgdfly 
dxflgb]{zsaf6 ePsf] lg0f{odf ;d]t lrQ gj'em]df cfos/ P]gsf] bkmf 
!!% df ePsf] Joj:yf cGtu{t /xL /fh:j Gofolws/0fdf dxflgb]{zssf] 
lg0f{osf] lj?4 k'g/fj]bg ug{ kfpg] 5 . 
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kl/R5]b !! 
z'Ns tyf Aofh ;DaGwL Joj:yf 

cfos/ P]g, @)%* n] s'g} JolQmsf] s'g} cfo jif{df /f]huf/L, Joj;fo jf 
nufgLsf] cfo ePdf cfo x'g] JolQmn] cfo jif{ ;dfKt ePsf] # 
dlxgfleq cfkm\gf] cfo ljj/0f ;DalGwt cfGtl/s /fh:j sfof{nodf 
bflvnf ug'{kg]{ Joj:yf u/]sf] 5 . u}/ Jofj;flos s/of]Uo ;DklQ -hUuf 
tyf ejg_ sf] lgM;u{df ePsf] nfe gf]S;fgLsf] ;DaGwdf /lhi6]«zgsf] 
;dodf dfnkf]t sfof{nodf 3f]if0ff u/]sf] cfwf/df e'QmfgL u/]sf] s/ 
/sd clu|d ?kdf bflvnf u/]sf] s/ xf] . dfnkf]t sfof{nodf bflvnf 
u/]sf] s/ hUuf tyf ejg lgM;u{df ePsf] nfe afkt bflvnf ug'{kg]{ 
clGtd s/ xf]Og . o;y{ s'g} JolQmn] hUuf tyf ejg lgM;u{ u/]sf] 5 
eg] To:tf] lgM;u{sf] cfo jif{ ;dfKt ePsf] # dlxgfleq :jo+s/ lgwf{/0f 
u/L cfo ljj/0f k]z ug'{ kb{5 . o;/L :jo+s/ lgwf{/0f ubf{ sfod ePsf] 
s/ bfloTjdf hUuf tyf ejg lgM;u{ ubf{ dfnkf]t sfof{nodf bflvnf 
u/]sf] clu|d s/ ldnfg ug'{ kb{5 . s'g} JolQmsf] u}/ Jofj;flos 
s/of]Uo ;DklQ -hUuf tyf ejg_ sf] lgM;u{ ePsf] 5 eg] ;f]sf] cfo 
ljj/0f cg';'lr–* adf]lhdsf] kmf/d e/L clgjfo{?kdf ;DalGwt 
cfGtl/s /fh:j sfof{nodf bflvnf ug'{ kb{5 . olb s'g} JolQmn] cfkm'n] 
lgM;u{ u/]sf] hUuf tyf ejgsf] nfe jf gf]S;fgL :ki6 x'g] u/L cfo jif{ 
;dfKt ePsf] tLg dlxgf-cflZjg_ leq cfo ljj/0f bflvnf gu/]df jf 
l9nf ljj/0f k]z u/]df cfos/ P]g, @)%* n] z'Ns nufpg] Joj:yf 
u/]sf] 5 . o; ;DjGwdf cfos/ P]gdf lgDgfg';f/sf] Joj:yf /x]sf] 5.  

!!& -!_-u_ M bkmf (^ sf] pkbkmf -!_ adf]lhd s'g} cfo jif{sf] 
cfo ljj/0f bflvnf gu/]df P]gsf] bkmf $ sf] pkbkmf -$_ df plNnlvt 
JolQmsf] xsdf Ps ;o ?k}ofF k|lt dlxgfsf b/n] x'g] /sd / cGo 
JolQmsf] xsdf ;f] cfo jif{sf] cfosf] u0fgf ubf{ s'g} /sd s6fO{ kfpg] 
eP ;f] gs6fO{ / s'g} /sd ;dfj]z ug'{kg]{ eP ;f] ;dfj]z u/L x'g] 
lgwf{/0fof]Uo cfosf] /sdsf] z"Go bzdnj Ps k|ltzt k|lt jif{sf b/n] 
x'g] /sd jf Ps ;o ?k}ofF k|lt dlxgfsf b/n] x'g] /sddWo] h'g a9L 
x'G5 To:tf] /sd . 

cfos/ P]gsf] pko'{Qm Joj:yf cg';f/ s'g} JolQmn] s'g} cfo 
jif{df k|fKt u/]sf] cfosf] xsdf P]gn] g} s'g} JolQm jf s'g} cfosf] 
;DaGwdf cfo ljj/0f k]z ug'{ kb}{g eg]sf] cj:yf afx]s  /f]huf/L, 
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Joj;fo jf nufgLsf] cfo ePsf] JolQmn] cfkm\gf] cfosf] nflu cfo 
ljj/0f bflvnf ug'{ kb{5 . P]gn] tf]lsPsf] ;doleq cfo ljj/0f bflvnf 
gug]{ JolQmnfO{ cfodf ;dfj]z x'g' kg]{ ;a} cfo ;dfj]z u/L To:tf] 
cfo k|fKt ug]{ ;DaGwdf ePsf] s'g}klg vr{ s§f gu/L x'g cfpg] 
/sddf jflif{s z"Go bzdnj Ps k|ltztsf] b/n] z'Ns nfUg] Joj:yf 
P]gn] u/]sf] 5 . P]gsf] o; Joj:yfnfO{ lgDg pbfx/0fn] :ki6 kfg]{5 . 
pbfx/0f M @* 
;Gtf]if k|wfgn] kf]v/fdf cfkm\gf] :jfldTjdf /x]sf] ! /f]kgL hUuf 
@)^( ;fn r}qdf ?=! s/f]8df laqmL u/]sf /x]5g\ . pgn] ;f] hUuf 
@)^% ;fn j}zfvdf ?=&% nfvdf vl/b u/]sf] / ;f]sf] /lhi6]«zg 
z'Ns afkt ?=# nfv /fh:j e'QmfgL u/]sf /x]5g\ . ;Gtf]if k|wfgn] 
hUuf laqmLsf] nflu /fli6«o klqsfdf lj1fkg lbPsf] / ;f] afkt ?=! 
nfv vr{ ePsf] /x]5 . To;}u/L hUuf laqmL ug{ ;xof]u u/] afkt 
tLy{ zdf{nfO{ ?=@ nfv sldzg lbPsf /x]5g\\ . ;Gtf]if k|wfgn] 
kf]v/fdf /x]sf] cfkm\gf] hUuf laqmLsf] dfWodaf6 lgM;u{ cfo jif{ 
@)^(.&) df u/]sf]n] pQm hUufsf] lgM;u{df ePsf] nfe u0fgf u/L 
@)&) ;fn cflZjg d;fGtleq cfo ljj/0f cfGtl/s /fh:j 
sfof{nodf bflvnf ug'{kg]{df ;f] ;dodf bflvnf gu/L @)&! ;fn 
cfiff9dfdfq bflvnf u/]sf /x]5g\ . o;/L cfo ljj/0f tf]lsPsf] 
;doeGbf l9nf] bflvnf u/]sf]n] P]gsf] bkmf !!& df ePsf] Joj:yf 
cg';f/ z'Ns cfslif{t x'G5 . cfo ljj/0f l9nf] bflvnf u/]sf]df P]gsf] 
Joj:yf cg';f/ hUuf laqmLaf6 k|fKt /sd ;dfj]z x'g] cfo ePsf] / 
;f] cfo cfh{g;Fu ;DalGwt vr{x? qmdz hUuf vl/b afktsf] vr{ 
?=&% nfv, lj1fkg vr{ ?=! nfv /lhi6]«zg z'Ns afkt ?=# nfv 
tyf sldzg afktsf] vr{ ?=@ nfv u/L ePsf] hDdf vr{ ?=*! nfv 
gs6fpFbf x'g] /sd ?=! s/f]8sf] l9nf ljj/0f a'emfPsf] cjlw ( 
dlxgfsf] z"Go bzdnj Ps k|ltztn] x'g] /sd ?=&%)) 
k|lt dlxgfsf] ?=!)) n] x'g] /sd ?=()) eGbf a9L ePsf]n] l9nf 
ljj/0f bflvnf afkt ?=&%)) z'Ns nfUg]5 . 

 

s'g} JolQmn] cfkm\gf] :jfldTjdf /x]sf] hUuf tyf ejgsf] lgM;u{df 
ePsf] nfe jf gf]S;fgLsf] :jo+s/ lgwf{/0f u/L bflvnf u/]sf] cfo 
ljj/0f pk/ s/ clws[tn] s/ n]vfk/LIf0f ubf{ :jo+s/ lgwf{/0f u/]sf] 
s/ bfloTj ;xL jf oyf{yk/s gePdf ;f] cfo ljj/0fsf] ;+zf]lwt s/ 
lgwf{/0f x'G5 . s/ clws[tn] ;+zf]lwt s/ lgwf{/0f ubf{ yk u/]sf] s/ 
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/sddf s/bftfn] s/sf] bfloTj e'njz sd ePsf] jf hfgfhfgL sd 
u/fPsf] cfwf/df z'Ns nfUg]5 . cfos/ P]g, @)%* n] :jo+s/ 
k|0fnLnfO{ cfTd;ft u/]sf] / s/bftfaf6 k]z ePsf] cfo ljj/0f 5gf}6sf] 
cfwf/df s/ n]vfk/LIf0f ul/g] Joj:yf u/]sf]n] :jo+s/ lgwf{/0f ug]{ 
JolQmn] ;xL Pj+ oyf{yk/s ?kdf :jo+s/ lgwf{/0f xf]; eGg] p2]Zon] 
;xL s/ lgwf{/0f ug{ k|]l/t ug{ z'Nssf] Joj:yf u/]sf] 5 . cfos/ P]gdf 
:jo+s/ lgwf{/0f ug]{ JolQmnfO{ nfUg] z'Nssf] ;DaGwdf lgDgfg';f/ 
Joj:yf /x]sf] 5 . 

bkmf !@) M s'g} JolQmn] s'g} s'/fsf ;DaGwdf ljefudf em'¶f jf 
e|dk"0f{ ljj/0f lbPdf jf bflvnf ug'{kg]{ s'g} s'/f jf j:t'sf] hfgsf/L 
glbO{ jf ;f] ljj/0faf6 x6fO{ ljj/0fdf plNnlvt hfgsf/L e|dk"0f{ x'g 
uPdf To:tf] JolQmnfO{ b]xfo adf]lhd z'Ns nfUg]5 M 

-s_ hfgfhfgL jf nfk/jfxLk"j{s u/]sf] geO{ e"njz em'¶f jf 
e|dk"0f{ x'g uPsf]df To;af6 x'g] 36L s/ /sdsf] krf; k|ltzt . 

-v_ hfgfhfgL jf nfk/jfxL u/]sf] sf/0fn] em'¶f jf e|dk"0f{ x'g 
uPsf]df To;af6x'g] 36L s/ /sdsf] Ps ;o k|ltzt . 

:kli6s/0f M o; bkmfsf] k|of]hgsf] nflu "ljefudf bflvnf 
ul/Psf] ljj/0fÆ eGgfn] ljefudf jf o; P]g adf]lhd st{Josf] kfngf ug]{ 
l;nl;nfdf ljefuaf6 clVtof/ k|fKt clws[t ;dIf lnlvt ?kdf 
bflvnf ul/Psf] ljj/0f / b]xfo adf]lhd bflvnf ul/Psf] ljj/0f 
;d]tnfO{ hgfpFg]5 M– 

-s_ lgj]bg, ;"rgf, ljj/0f, ph'/L, aofg, jf o; P]g adf]lhd 
bflvnf ul/Psf], tof/ kfl/Psf], lbOPsf] jf k]z ul/Psf] cGo sfuhft,     

-v_ o; P]g adf]lhd afx]s ljefu jf ljefusf s'g} clws[t;dIf 
k]z ul/Psf] sfuhft 

-u_ ljefu jf s'g} clws[tn] s'g} JolQmnfO{ ;f]w]sf] k|Zgsf] pQ/, 
jf 

-3_  ljj/0f lbOg] s'/fsf] dgfl;j hfgsf/L ePsf] s'g} JolQmn] 
s'g} csf]{ JolQm dfkm{t ljefu jf s'g} clws[tnfO{ lbPsf] hfgsf/L . 
 

cfos/ P]gn] s'g} JolQmn] cfkm\gf] cfo ljj/0fdf P]gn] cfodf 
;dfj]z x'g'kg]{ ;a} /sd ;dfj]z u/]sf] x'g'kg]{ / To;}u/L cfo cfh{g 
ug]{ ;DaGwdf ePsf vr{ h'g vr{sf] ?kdf s§f of]Uo 5 tL vr{x?dfq 
bfaL u/]sf] x'g' kg]{ dfGotf /fv]sf] 5 . :jo+s/ lgwf{/0f ubf{ cfodf 



83 
 

b]vfpg' kg]{ ;a} cfo ;dfj]z gu/]sf] jf P]gn] vr{sf] ?kdf ldGxf 
gkfpg] elgPsf] afx]ssf vr{ ;d]t bfaL u/]sf] sf/0faf6 36L s/ 
lgwf{/0f ePsf] 5 eg] 36L s/ lgwf{/0f x'g uPsf] sf/0fsf] cfwf/df 
z'Ns nfUg]5 . s'g} JolQmn] 36L s/ lgwf{/0f u/]sf] cj:yfdf nfUg] 
z'NsnfO{ lgDg pbfx/0fx?n] :ki6 kfg]{5 .  
pbfx/0f M @( 
dgf]h ;'j]bLn] cfkm\gf] :jfldTjdf /x]sf] lj/f6gu/sf] ejg @)&) ;fn 
j}zfvdf ?=! s/f]8df laqmL u/]sf /x]5g\ . ;f] ejg lghn] @)^^ ;fn 
r}qdf ?=^) nfvdf vl/b u/]sf /x]5g\ . ejgsf] dfnkf]t sfof{nodf 
/lhi6]«zg afkt ?=# nfv z'Ns e'QmfgL u/]sf /x]5g\ . o;}u/L ejg 
vl/b u/]sf] v'lzofnLdf cfkmGtnfO{ ef]h v'jfP afkt ?=@ nfv 
xf]6nnfO{ e'QmfgL u/]sf /x]5g\ . dgf]h ;'j]bLn] ejg lgM;u{ u/]sf] 
sf/0faf6 ePsf] nfesf] :jo+s/ lgwf{/0f u/L @)&) ;fn cflZjgdf 
cfGtl/s /fh:j sfof{nodf cfo ljj/0f bflvnf u/]sf /x]5g\ . lghn] 
:jo+s/ lgwf{/0f ubf{ ?=! s/f]8nfO{ cfodf b]vfPsf] / ejg vl/b vr{ 
?= ^) nfv, /lhi6]«zg z'Ns ?=# nfv tyf ef]h vr{ ?=@ nfv u/L 
hDdf ?=^% nfv vr{ bfaL u/L lgM;u{sf] nfe ?=#% nfv pNn]v u/L 
;f] adf]lhd nfUg] s/ ?=!,&%,))) lgwf{/0f u/]sf /x]5g\ . dgf]h 
;'j]bLn] k]z u/]sf] cfo ljj/0f s/ n]vfk/LIf0fsf] nflu 5gf}6 eP5 . 
pQm cfo ljj/0fsf] s/ n]vfk/LIf0f ubf{ dgf]h ;'j]bLn] cfkmGtnfO{ 
ef]h v'jfPsf] ?=@ nfv ;d]t vr{sf] ?kdf bfaL u/]sf] b]lvPsf]n] ;f] 
vr{ ejg vl/b jf ;f]sf] lgM;u{;Fu ;DalGwt gePsf] Pj+ ;f] vr{ 
JolQmut vr{ ePsf]n] vr{sf] ?kdf ldGxf x'b}g . o;y{, dgf]h ;'j]bLn] 
:jo+s/ lgwf{/0f ubf{ lgwf{/0f u/]sf] s/ ;xL gePsf]n] s/ clws[tn] 
ef]h vr{nfO{ vr{sf] ?kdf ldGxf glbO{ ?=#& nfv s/of]Uo cfo sfod 
u/L ?=!,*%,))) ;+zf]lwt s/ lgwf{/0f u/]sf /x]5g\ . o; cj:yfdf 
dgf]h ;'j]bLn] 36L s/ lgwf{/0f hfgfhfgL u/]sf] geO{ e"njz u/]sf]n] 
36L s/ lgwf{/0f ePsf] s/ /sd ?=!),))) df %) k|ltztn] x'g] 
/sd ?=%))) z'Ns lgwf{/0f ug'{ kb{5 . t/ o;/L z'Ns lgwf{/0f ubf{ 
lg0f{okrf{df s] slt sf/0fn] z'Ns lgwf{/0f ul/Psf] xf] :ki6 ?kdf 
sf/0f v'nfpg'kb{5 . 

 
pbfx/0f M #) 
cho zfSon] lghsf] :jfldTjsf] sn+sLdf /x]sf] ! /f]kgL hUuf @)^( 
;fn cfiff9df k|lbk ofbjnfO{ ?=! s/f]8df laqmL u/]sf /x]5g\ . pgn] 
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;f] hUuf @)^% sflt{sdf ?=^) nfvdf vl/b u/]sf] / /lhi6«]zg z'Ns 
afkt ?=# nfv e'QmfgL u/]sf /x]5g\ . cho zfSon] lgM;u{ u/]sf] 
hUufaf6 ePsf] nfe ?=#& nfv tyf ;f] afktsf] s/ ?=!,*%,))) 
b]vfO{ @)&) cflZjgdf u}/ Jofj;flos s/of]Uo ;DklQsf] lgM;u{df 
ePsf] nfe jf gf]S;fgLsf] nflu bflvnf ug]{ cfo ljj/0fsf] cg';"lr–* 
e/L cfo ljj/0f bflvnf u/]sf /x]5g\ . lghn] bflvnf u/]sf] cfo 
ljj/0f s/ n]vf k/LIf0fsf] nflu sfof{noaf6 5gf}6 ePsf] /x]5 . pQm 
ljj/0fsf] s/ clws[taf6 s/ n]vfk/LIf0f ubf{ cho zfSon] k|lbk 
ofbjaf6 @ j6f r]saf6 /sd e'QmfgL lnPsf /x]5g\\ . pgn] Pp6f 
r]saf6 k|fKt u/]sf] ?=! s/f]8dfq hUuf laqmLsf] cfo b]vfPsf] / csf]{ 
r]saf6 k|fKt ?=%) nfv laqmL /sdnfO{ cfodf gb]vfO{ hUuf 
laqmLaf6 k|fKt ePsf] jf:tljs cfo hfgfhfgL sd b]vfO{ s/sf] 
bfloTj sd b]vfPsf /x]5g\\ . s/ k/LIf0f ubf{ k|lbk ofbjaf6 k|fKt b'j} 
r]s hUufsf] laqmL afktsf] e'QmfgL ePsf] Joxf]/f k|dfl0ft eP5 . 
o;y{ cho zfSon] hUufsf] lgM;u{af6 ePsf] nfe tyf s/ sd b]vfO{ 
:jo+s/ lgwf{/0f u/L bflvnf u/]sf] cfo ljj/0f pk/ s/ clws[tn] 
hUufsf] lgM;u{ afktsf] nfe ?=*& nfv tyf ;f]sf] nfUg] s/ /sd 
?=$,#%,))) lgwf{/0f u/L ;+zf]lwt s/ lgwf{/0f u/]sf /x]5g\ . cho 
zfSon] jf:tljs ?kn] x'g] s/ afktsf] /sdnfO{ hfgfhfgL 36L b]vfO{ 
sd u/]sf] s/ bfloTj a/fa/sf] zt k|ltztn] x'g] /sd ?=@,%),))) 
z'Ns ;d]t lgwf{/0f ug'{ kb{5 .t/ o;/L z'Ns lgwf{/0f ubf{ 
lg0f{okrf{df s] slt sf/0fn] z'Ns lgwf{/0f ul/Psf] xf] :ki6 ?kdf 
sf/0f v'nfpg'kb{5 . 

 

cfos/ P]g, @)%*n] s/ r'xfj6 ug]{ JolQmnfO{ s/sf] bfloTj sd 
u/]sf] cj:yfsf] cfwf/df z'Ns lgwf{/0f ug]{ Joj:yfsf] ;fy;fy} s/ 
r'xfj6 ug{ k|f]T;fxg ug]{, s/sf] bfloTj sd ug{ ;xof]u ug{ dltof/ x'g] 
JolQmnfO{ ;d]t z'Ns lgwf{/0f ug{ ;Sg] Joj:yf u/]sf] 5 . o; ;DaGwdf 
cfos/ P]gsf] bkmf !@! df lgDgfg';f/sf] Joj:yf /x]sf] 5 . 

bkmf !@! M o; P]gdf plNnlvt s'g} s;'/ ug]{ JolQmnfO{ 
hfgLhfgL jf nfk/jfxL u/L d2t ug]{ jf ;xfotf lbg] jf b'?T;fxg ug]{ 
jf ;Nnfx lbg] dltof/nfO{ To:tf] JolQmn] sd lt/]sf] s/sf] zt k|ltzt 
/sd z'Ns nfUg]5 . 
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cfos/ P]g, @)%* sf] pko'{Qm adf]lhdsf] Joj:yfn] s/sf] 
bfloTj sd ug]{ JolQmnfO{ dfq lhDd]jf/ gagfO{ To:tf] sfo{df ;xof]u 
ug]{ JolQmnfO ;d]t lhDd]jf/ agfPsf] 5 . s'g} JolQmsf] s/sf] bfloTj 
sd ug{ hfgfhfgL ;xof]u ug]{ JolQm ;d]tnfO{ z'Ns lgwf{/0f ug]{ Jo:yf 
u/]sf] 5 . P]gsf] o; Joj:yfnfO{ lgDg pbfx/0fn] :ki6 kfg]{5 .     
 

pbfx/0f M #! 
lszf]/ 7fs'/n] lghsf] :jfldTjdf /x]sf]rfjlxnsf] ejg ?=! s/f]8df 
lbg]z kGtnfO{ @)&) ;fn kf}ifdf laqmL u/]sf /x]5g\ . pgn] ;f] ejg 
@)^& ;fn >fj0fdf ?=&% nfvdf vl/b u/]sf] / /lhi6]«zg z'Ns ?=% 
nfv e'QmfgL u/]sf /x]5g\ . lszf]/ 7fs'/n] @)&! ;fn cflZjgdf ejg 
lgM;u{ afkt ?=@) nfv nfe ePsf] b]vfO{ ;f] afkt ?=! nfv s/ 
lgwf{/0f u/L cfo ljj/0f bflvnf u/]sf /x]5g\ . lghn] bflvnf u/]sf] 
cfo ljj/0fsf] sfof{noaf6 cg';GwfgfTds ?kn] s/ k/LIf0f ubf{ lgDg 
tYox? b]vf k/]5 . 
• lszf]/ 7fs'/n] ejg ?=! s/f]8df geO{ ?=! s/f]8 %) nfvdf laqmL 

u/]sf /x]5g\ . 
• laqmL afktsf] /sd lbg]z kGtaf6 Pp6f r]s ?=! s/f]8sf] / csf]{ 

r]s ?=%) nfvsf] u/L ?=! s/f]8 %) nfv k|fKt u/]sf /x]5g\ . 
 

• lszf]/ 7fs'/sf] s/sf] bfloTj sd ug{ ;xof]u ug]{ p2]]Zon] lbg]z 
kGtn] ejgsf]   vl/b d"No ?=! s/f]8 ePsf] 3f]if0ff u/]sf /x]5g\ . 

 

s/ n]vf k/LIf0f4f/f k|fKt tYo Pj+ k|df0fsf] cfwf/df s/ clws[tn] 
lszf]/ 7fs'/sf] cfo ljj/0fsf] ;+zf]lwt s/ Pj+ z'Ns lgwf{/0f ug'{ 
kb{5 . lszf]/ 7fs'/n] ejg lgM;u{df ePsf] jf:tljs nfe ?=&! 
nfvsf] x'g] s/ /sd ?=# nfv %) xhf/sf] ;§f ?=! nfvdfq lt/]sf]n] 
sd s/ ltg{ ;xof]u ug]{ lbg]z kGtnfO{ ;d]t P]gsf] bkmf !@! sf] 
Joj:yf cg';f/ dltof/ dfgL ?=@ nfv %) xhf/ z'Ns lgwf{/0f ug'{ 
kb{5 . 
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kl/R5]b !@ 
ljljw 

cfos/ P]g, @)%* n] k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQsf] kl/efiff u/L ;f] ;DklQsf] ?kdf klxrfg ePkZrftsf] 
lgM;u{df ePsf]nfenfO{ s/sf] bfo/fdf NofPsf] 5 . P]gn] u}/ Jofj;flos 
s/of]Uo ;DklQ cGtu{t kg]{ hUuf, ejg jf hUuf ;lxtsf] ejgsf] 
s/sf] b/ km/s u/L To:tf] ;DklQ lgM;u{ ePsf] cj:yfdf u0fgf ePsf] 
nfedf nfe k|fKt u/]s} ;dodf >[lht s/ clu|d s/sf] ?kdf dfnkf]t 
sfof{nodf bflvnf ug'{kg]{ Joj:yf u/]sf] 5 . cfos/ cGtu{tsf] o; 
zLif{ssf] s/sf] ;/n k|zf;gsf] nflu hUuf tyf ejgsf] laqmL ug]{ jf 
vl/b ug]{ k|fs[lts JolQmn] lgDg sfo{x? k'/f u/]sf] x'g' kb{5 . 

!@=! :yfyL n]vf gDa/ lng'kg]{ M 

cfos/ P]gn] s'g} JolQmsf] klxrfgsf] nflu cfGtl/s /fh:j ljefu 
cGtu{tsf] lgsfo jf ljefun] tf]s]sf] s'g} lgsfoaf6 :yfoL n]vf 
gDa/sf] k|df0fkq hf/L ug]{ Joj:yf u/]sf] 5 . s'g} JolQmn] s'g} 
Joj;fo ug{ nfu]sf] 5 eg] ;f] JolQmn] Joj;fo ug'{k"j{ g} :yfoL 
n]vf gDa/ lng'kg]{ clgjfo{ Joj:yf u/]sf] 5 . cfos/ P]gsf] bkmf 
&* df :YffoL n]vf gDa/ ;DaGwdf Joj:yf ePsf] 5 . P]gdf 
:yfoL n]vf gDa/ ;DaGwdf lgDg Joj:yf /x]sf] 5 . 
bkmf &*-!_ M o; P]gsf] cwLgdf /xL s'g} JolQmsf] klxrfg ug]{ 
k|of]hgsf] nflu ljefun] To:tf]  JolQmnfO{ :yfoL n]vf gDa/ hf/L 
ug]{5 . 
t/ ljefuaf6 :jLs[t k|fKt lgsfon] o; P]gsf] k|lqmof k'¥ofO{ o:tf] 
:yfoL n]vf gDa/ k|bfg ug{ ;Sg]5 . o;/L hf/L ul/Psf] :yfoL 
n]vf gDa/ k|fKt ug]{ s/bftfn] ljefun] tf]s]sf] cjlw;Dd k}7f/L 
lgof{tsf] sf/f]af/ ug{ ;Sg] 5}g . 
-@_ M ljefun] s'g} klg JolQmnfO{ o; P]gsf] k|of]hgsf] nflu k|of]u 
ul/g] s'g} cfo ljj/0f, ljj/0f, syg, jf cGo sfuhftdf cfkm\gf] 
:yfoL n]vf gDa/ pNn]v ug{ cfb]z lbg ;Sg]5 .   
-#_ M ljefun] s'g} JolQmnfO{ :yfoL n]vf gDa/ b]vfpg' kg]{ jf 
pNn]v ug]{kg]{ Joj:yf tf]Sg ;Sg]5 . 
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-$_ M pkbkmf -!_ df h'g;'s} s'/f n]lvPsf] eP tfklg pkbkmf -#_ 
adf]lhd tf]s]sf] JolQmn] sf/f]af/ ug'{eGbf klxn] :yfoL n]vf gDa/ 
lng' kg]{5 . 
-%_ M pkbkmf -!_, -@_,-#_ jf -$_ df h'g;'s} s'/f n]lvPsf] eP 
tfklg :yfoL n]vf gDa/ glnPsf] sf/0faf6 s'g} JolQmn] s/sf] 
bfloTjaf6 km';{b kfpg] 5}g .  
:yfoL n]vf gDa/ ;DaGwdf cfos/ P]gdf pko'{Qm adf]lhdsf] 
Joj:yf /x]sf] 5 . P]gsf] bkmf &*-#_ sf] Joj:yf k|of]u u/L 
cfGtl/s /fh:j ljefun] s'g} JolQmn] ?=! s/f]8 eGbf a9L d"Nosf] 
hUuf tyf ejgsf] vl/b jf laqmL ug'{k/]df :yfoL n]vf gDa/ 
lng'kg]{ clgjfo{ Joj:yf u/]sf] 5 . o;y{ o:tf] sf/f]af/ ug]{ 
JolQmn] clu|d s/ dfnkf]t sfof{nodf bflvnf ug]{ k|of]hgsf] nflu 
k]z ug]{ 3f]if0f kmf/fddf hUuf tyf ejg vl/b jf laqmL ug]{ b'j} 
JolQmn] cfkm\gf] :yfoL n]vf gDa/ pNn]v ug'{  kg]{5 .  

!@=@ 3f]if0f kmf/fd k]z ug'{kg]{ M 

s'g} JolQmn] hUuf tyf ejg laqmL jf cGo s'g} dfWodn] lgM;u{ 
u/]sf] 5 eg] To:tf] JolQmn] cfkm'n] lgM;u{ u/]sf] ;DklQ u}/ 
Jofj;flos s/of]Uo ;DklQ eP jf gePsf] h] cj:yf eP tfklg 
o;} lgb]{lzsfdf ;dfj]z ePsf] 3f]if0ff kmf/fd e/L k]z ug'{ kg]{5 . 
u}/ Jofj;flos s/of]Uo ;Dkltsf] ?kdf 3/ hUuf lgM;u{ ug{] 
JolQmn] o;} lgb{]lzsfdf pNn]v eP adf]lhdsf] hUuf tyf 
3/hUuf lgM;u{df ePsf] k'FhLut nfesf] 3f]if0ff kmf/d e/L 
dfnkf]t sfof{nodf k]z ug{'kg{]5 .  

!@=# Ps cfly{s jif{ el/df PseGbf a9L sf/f]af/ ePdf  

s'g} k|fs[lts JolQmn] s'g} cfo jif{df Ps k6s hUuf tyf ejg 
laqmL ubf{ ?=!) nfveGbf 36L /sdsf] sf/f]af/ u/]sf] t/ csf]{ 
sf/f]af/ ubf{ b'j} sf/f]af/sf] ?=!)nfveGbf a9L x'g uPdf b'j} 
sf/f]af/nfO{ ;dfj]z u/L u}/ Jofj;flos s/of]Uo ;DklQsf] ?kdf 
kl/eflift u/L k'FhLut nfe u0fgf ug'{ kb{5 .  
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cg';"rL–! 
hUuf tyf 3/hUuf lgM;u{df ePsf] k'“hLut nfesf] 3f]if0ff kmf/fd 
-cfos/ P]g, @)%* -;+zf]wg ;lxt_ sf] bkmf (%s=sf] pkbkmf -%_ adf]lhd 

k|fs[lts JolQmsf] nflu_ 
>L dfnkf]t clws[tHo', 
dfnkf]t sfo{no, 
====================================. 
d]/f]÷xfd|f] :jfldTjdf tkl;ndf pNn]lvt hUuf tyf 3/hUuf lgM;u{ u/]sf]n] 
k'FhLut nfe u0fgf ug]{ k|of]hgsf lgldQ b]xfo adf]lhsf] ljj/0f k]z u/]sf] 
5'÷5f}+ . 
s_ lgM;u{ ePsf] hUuf jf 3/hUufsf] ljj/0f M 

d=g=kf=÷pd=g= 
kf=÷g=kf=÷uf=kf= 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

hUufsf] 
If]qkmn 

3/sf] 
If]qkmn 

3/n] 
cf]u6]sf] 
hUufsf]  
If]qkmn 

/lhi6]«z
g g+= 

k|of]u 
cjlw    
-aif{_ 

              

              

v_ lgM;u{ ePsf] hUuf jf 3/hUuf lgM;u{df ePsf] nfesf] u0fgf M 

s|=;+= ljj/0f 
lgM;u{ ePsf] hUuf jf 3/hUuf 

kfFr jif{eGbf 36L 
cjlwsf] ?= 

kfFr jif{eGbf a9L 
cjlwsf] ?= 

!= cfDbfgL /sd    
@= vr{{ /sd    

 vl/b u/]sf] eP /lhi6«]zg kfl/t lnvtdf 
plNnlvt d"No     

  tLg k':tfleqaf6 x:tfGt/0f eO{ cfPsf] 
eP x:tfGt/0f ug]{sf] nfut   

   d[To'kZrft tLg k':tfleq x:tfGt/0f eO{ 
cfPsf] eP x:tfGt/0f ug]{sf] nfut  

   d[To'kZrft tLg k':tf aflx/ x:tfGt/0f 
eO{ cfPsf] eP x:tfGt/0f ePsf] ;dosf] 
ahf/ d"No  

  klt,kTgL -leGg j;]sf_ jf k"j{klt, kTgL 
aLrsf] x:tffGt/0f eP nfut d"No    

  u}/ ahf/ x:tfGt/0f - bfg, js;, rGbf 
cflb_ eO{ k|fKt u/]sf] eP x:tfGt/0f 
ePsf] ;dosf] jhf/ d"No   

   ejg lgdf{0f u/]sf] eP uf=kf=÷g=kf= 
p=d=g=kf=÷d=g=kf=sf] d"Nof+sg 
adf]lhdsf] x'g] nfut vr{  

 h_  /lhi6«];g z'Ns  
 hDdf vr{ /sd  
 #= nfe /sd -!-@_     
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u_ o; cfly{s aif{df o; cl3 bz nfv ?k}of“eGbf 36Ldf lg;u{ ePsf] 3/ tyf 
3/hUuf lgM;u{ ;DaGwL ljj/0f M 

s|=;+= laj/0f 
kfFr jif{eGbf 36L 

cjlwsf] ?= 
kfFr jif{eGbf a9L 

cjlwsf] ?= 
! cfDbfgL /sd   
@ vr{ /sd   
# nfe /sd   

3_ o; cfly{s aif{sf] hDdf nfe /sd M 

s|=;+= laj/0f 
kfFr jif{eGbf 36L 

cjlwsf] ?= 
kFfr jif{eGbf a9L 

cjlwsf] ?= 
! nfe /sd -v®u_   

ª_ k'“hLut nfesf] s/ u0fgf 

s|=;+= ljj/0f 
nfe /sd 

 ?= 
b/ 

s/ /sd 
?= 

! 
kfFr jif{eGbf a9L cjlw 
:jfldTj /x]sf] 3/hUuf tyf 
hUuf lgM;u{af6 ePsf]   

@=% % 
  

@ 
kfFr jif{eGbf 36L cjlw 
:jfldTj /x]sf] 3/hUuf tyf 
hUuf lgM;u{af6 ePsf]   

% % 
  

# hDdf s/ /sd 
  

pko'{Qm adf]lhd k]z ul/Psf] ljj/0f ;lx / ;fFrf] /x]sf] 5 . km/s k/]df cfos/ P]g, 
@)%* adf]lhd ;xg a'emfpg d~h'/ ub{5'÷5f}+ .   
lgM;u{stf{sf] gfd M   k|fKtstf{sf] gfd M   
7]ufgf M  7]ufgf M  

gful/stf g+= M  gful/stf g+= M  

:yfoL n]vf gDj/ M  :yfoL n]vf gDj/ M  

x:tfIf/ M  x:tfIf/ M  
ldlt M  ldlt M  

gf]6 M  
! k'FhLut nfedf clu|d bflvnf ul/Psf]] s/ /sd clGtd ?kdf s/ s§L x'g] /sd 

gePsf]n] o:tf] s/ bflvnf ug]{ k|fs[lts JolQmn] cfo ljj/0f k]z u/L o; 
adf]lhd clu|d bflvnf u/]sf] s/ /sd ;dfof]hg ug{ kfpg]5g\ . 

@ lg;u{stf{n] hUuf lasf; jf ejg lgdf{0f ubf{ nfu]sf] nfut cfos/ P]g, 
@)%* adf]lhd cfo ljj/0f k]z u/L vr{ s§L bfjL ug{ kfpg]5g\ . 

# Ps s/f]8 ?k}ofFeGbf a9L /sdsf] vl/b laqmL ePsf] eP vl/bstf{ tyf laqm]tf 
b'\a}n] clgjfo{ ?kdf :yfoL n]vf gDa/ pNn]v ug'{ kg]{5 . 
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kmf/d eg]{ tl/sf 

!_ of] kmf/fd hUuf jf ejg laqmL ug]{ jf x:tfGt/0f ug]{ k|fs[lts 
JolQmn] eg'{ kg]{5 . 

@_ of] kmf/fd hUuf jf ejg /lhi6]«zg ug]{ dfnkf]t sfof{nodf bflvnf 
ug'{ kg]{5 .  

#_ kmf/fdsf] qmd;+Vof ! sf] cfDbfgLsf] dxndf hUuf jf ejg lg;u{ jf 
x:tfGt/0f ug]{ JolQmn] x:tfGt/0f afkt k|fKt u/]sf] cfDbfgL 
lgDgfg';f/ pNn]v ug'{ kg]{5 M 
s_ laqmL -/flhgfdf, xs lx:;f 5f8\g], 5f]8kq, btf{kmf/L, ;§fk§f_ 

u/L lgM;u{ u/]sf] eP lnvtdf plNnlvt d"No, 
v_  d'cfAhf jf Ifltk''lt{ k|fKt u/]sf] jf ug]{ u/L lgM;u{ u/]sf] eP 

d'cfAhf jf Ifltk''lt{ afkt k|fKt u/]sf] /sd,   
$_ kmf/fdsf] qmd ;+Vof @ sf] vr{sf] dxndf hUuf jf ejg lg;u{ jf 

x:tfGt/0f ug]{ JolQmn] lgM;u{ ug]{ jf ul/Psf] hUuf jf ejg afkt 
ePsf] vr{nfO{ s|dzM s, v, u, 3, ª, r, 5 dxndf lgDgfg';f/ 
pNn]v ug'{ kg]{5 M 
s_  vl/b k|s[ofaf6 k|fKt eO{ cfPsf] hUuf jf ejg lgM;u{ ul/Psf] 

eP b]xfosf] d"No M 
!= pQm hUuf jf ejg @)%* ;fn r}q !( ut]eGbf cufl8 

vl/b u/]sf] eP @)%* ;fn r}q !( ut]sf] k|rlnt ahf/ 
d"No, 

@= pQm hUuf jf ejg @)%* ;fn r}q !( ut] eGbf k5fl8 
vl/b u/]sf] eP pNn]v ul/Psf] d"No . 

 v_ tLg k':tfleq x:tfGt/0f eO{ cfPsf] hUuf jf ejg lgM;u{ 
ul/Psf] eP b]xfosf] d"No M 
!= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 

@)%* ;fn r}q !( ut] eGbf cufl8 vl/b jf k|fKt u/]sf] 
eP @)%* ;fn r}q !( ut]sf] k|rlnt ahf/ d"No, 

@= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 
@)%* ;fn r}q !( ut] eGbf k5fl8 vl/b u/]sf] eP 
lnvtdf pNn]v ul/Psf] d"No . 

u_  d[To' kZrft tLg k':tfleq x:tfGt/0f eO{ cfPsf] hUuf jf ejg 
lgM;u{ ul/Psf] eP b]xfosf] d"No M 
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!= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 
@)%* ;fn r}q !( ut] eGbf cufl8 vl/b jf k|fKt u/]sf] 
eP @)%* ;fn r}q !( ut]sf] k|rlnt jhf/ d"No, 

@= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 
@)%* ;fn r}q !( ut] eGbf k5fl8 vl/b u/]sf] eP 
lnvtdf pNn]v ul/Psf] d"No . 

3_  d[To' kZrft tLg k':tf aflx/ x:tfGt/0f eO{ cfPsf] hUuf jf 
ejg lgM;u{ ul/Psf] eP x:tfGt/0f ug]{ JolQmsf] d[To' ePsf] 
;dosf] ahf/ d"No .   

ª_  klt, kTgL -c+z lnO{ leGg a;]sf] _ jf k"j{ klt, kTgLnfO{ 
x:tfGt/0f u/]sf] eP b]xfosf] d"No M 
!= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 

@)%* ;fn r}q !( ut] eGbf cufl8 vl/b jf k|fKt 
u/]sf] eP @)%* ;fn r}q !( ut]sf]] k|rlnt ahf/ d"No, 

@= hUuf jf ejg x:tfGt/0f ug]{ JolQmn] pQm hUuf jf ejg 
@)%* ;fn r}q !( ut] eGbf k5fl8 vl/b u/]sf] eP 
lnvtdf pNn]v ul/Psf] d"No . 

r_  u}/ ahf/ x:tfGt/0f -bfg, pkxf/, rGbf_ sf] dfWodaf6 k|fKt 
u/]sf] hUuf jf ejg lgM;u{ ul/Psf] eP b]xfosf] d"No M 
!= pQm hUuf jf ejg @)%* ;fn r}q !( ut]eGbf cufl8 

k|fKt u/]sf] eP ldlt @)%* ;fn r}q !( ut]sf]] k|rlnt 
ahf/ d"No, 

@= pQm hUuf jf ejg @)%* ;fn r}q !( ut] eGbf k5fl8 
k|fKt u/]sf] eP k|fKt ubf{ lnvtdf pNn]v ul/Psf] d"No . 

5_  ejg lgdf{0f u/]sf] eP uf=kf=/g=kf=/p=d=g=kf=/d=g=kf= sf] k|lt 

au{ lkm6sf] nfut d"Nof+sg adf]lhd x'g]] s'n nfut vr{ . 
h_ v08 5 df hUuf jf ejg vl/b ubf{ jf k|fKt ubf{ ;f] ;DklQ 

/lhi6]«zg b:t'/ afkt lt/]sf] /sd pNn]v ug'{ kg]{5 . 
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cg';"rL–@ 
-cfos/ P]g, @)%* -;+zf]wg ;lxt_sf] bkmf $# sf] k|of]hgsf] nflu_ 

 
>L s/ clws[tHo", 
cfGtl/s /fh:j÷s/bftf ;]jf sfof{no, 
=====================================================. 
 
      xfdL lgj]bs klt,kTgL jf k"j{ klt, kTgL ePsf] / xfdLaLr 
b]xfosf] ljj/0f ePsf] hUuf jf 3/hUufsf] x:tfGt/0f ePsf]n] tyf 
xfdLn] of] lg;u{af6 x'g] k"+hLut nfe u0fgf ;DaGwdf cfos/ P]g, 
@)%* sf] bkmf $# adf]lhd u/Lkfpg 5gf}6 u/]sf]n] pQm bkmf 
adf]lhdsf] ;'ljwfsf] nflu of] lgj]bg k]z u/]sf 5f}+ . 
x:tfGt/0f -lgM;u{_ ePsf] hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷p=d=g=kf
=÷g=kf=÷uf=kf== 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6]«zg 
g+= 

  
              
  
              

 
x:tfGt/0fstf{ klt, kTgL÷k"j{ 
klt,kTgLsf] M 

x:tfGt/0f x'g] klt, kTgL÷k"j{ 
klt,kTgLsf] M 

b:tvt M b:tvt M 
gfd, y/ M gfd, y/ M 
7]ugf M 7]ugf M 
:yfoL n]vf g+=-ePdf_ M :yfoL n]vf g+=-ePdf_ M 
ldlt M ldlt M 
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cg';"rL–# 
-cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $# sf]  k|of]hgsf] 

nflu_ 
 

ljifo M :jLs[lt k|bfg ul/Psf] . 
dxf]bo, 
 
tkfO{x?aLr lgDg ljj/0f ePsf] hUuf jf 3/hUufsf] x:tfGt/0f 
ePsf] Joxf]/f pNn]v u/L pQm  lg;u{af6 x'g] k'FhLut nfe u0fgf 
;DaGwdf cfos/ P]g, @)%* sf] bkmf $# adf]lhd u/L kfpFg 
5gf}6 u/L ;f] bkmf adf]lhdsf] ;'ljwfsf] nflu l:js[lt kfp+ egL 
ldlt=======================df lbPsf] lgj]bg pk/ sf/afxL x'Fbf 
ldlt======================sf] lg0f{ofg';f/ l:js[lt k|bfg ul/Psf] Joxf]/f 
hfgsf/L u/fO{G5 . 

========================= 
s/ clws[t 

x:tfGt/0f -lgM;u{_ ePsf] hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷pd=g=kf=
÷g=kf=÷uf=kf== 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6]«zg 
g+= 

  
              
  
              

 
x:tfGt/0fstf{ klt, kTgL÷k"j{ 
klt,kTgLsf] M 

x:tfGt/0f x'g] klt, kTgL÷k"j{ 
klt,kTgLsf] M 

gfd, y/ M gfd, y/ M 
7]ugf M 7]ugf M 
:yfoL n]vf g+=-ePdf_ M :yfoL n]vf g+=-ePdf_ M 
ldlt M ldlt M 

 
af]wfy{ M 
>L dfnkf]t sfof{no, 
==============================. 
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cg';"rL–$ 

-cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $^ sf]  k|of]hgsf] nflu_ 

 
>L s/ clws[tHo", 
cfGtl/s /fh:j÷s/bftf ;]jf sfof{no, 
=====================================================. 
 
d lgj]bssf] :jfldTjdf /x]sf] b]xfosf] ljj/0f adf]lhdsf] hUuf jf 
3/hUuf lgDg ldltdf g]kfn ;/sf/============================================af6 
clwu|x0f eO{ d'cfAhf÷Ifltk"lt{ lbg] u/L d]/f] :jfldTjaf6 c:jP]lR5s 
lg;u{ ePsf] / d}n] pQm ;DklQsf] abnfdf b]xfo adf]lhdsf] csf]{ 
;DklQ xfl;n u/]sf]n] pSt lg;u{af6 x'g] k'FhLut nfe u0fgf ;DaGwdf 
cfos/ P]g, @)%* sf] bkmf $^ adf]lhdsf] ;'ljwfsf] nflu of] lgj]bg 
k]z u/]sf] 5' . 

lgM;u{ ePsf] hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷p=d=g= 
kf=÷g=kf=÷uf=kf

== 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6«]zg 
g+= 

 
d"No 
?= 

               

       
 

k|lt:yflkt hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷pd=g= 
kf=÷g=kf=÷uf=kf

= 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6«]zg 
g+= 

 
d"No 
?= 

               

               

 
lg;u{stf{sf] M 
b:tvt M 
gfd, y/ M 
7]ugf M 
:yfoL n]vf g+=-ePdf_ M 
ldlt M 
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cg';"rL–% 

-cfos/ P]g,@)%* -;+zf]wg ;lxt_ sf] bkmf $^ sf]  k|of]hgsf] nflu_ 

 
ljifo M l:js[lt k|bfg ul/Psf] . 

>L=====================================, 
=========================================, 
=====================================================. 
tkfO{+sf] :jfldTjdf /x]sf] b]xfosf] ljj/0f adf]lhdsf] hUuf jf 3/hUuf 
ldlt===================df ;/sf/åf/f clwu|x0f eO{ :jfldTjaf6 c:j]lR5s 
lg;u{ ePsf] / tkfO{n] pSt ;DklQsf] abnfdf b]xfo adf]lhdsf] csf]{ 
;DklQ xfl;n u/]sf]n] pSt lg;u{af6 x'g] k'FhLut nfe u0fgf ;DaGwdf 
cfos/ P]g, @)%* sf] bkmf $^ adf]lhdsf] ;'ljwfsf] nflu  
ldlt====================df lgj]bg pk/ sf/afxL x'Fbf tkfO{{+nfO{ cfos/ P]g, 
@)%* sf] bkmf $^ adf]lhdsf] ;'ljwfsf] nflu  l:js[lt lbg] ldlt 
========================df lg0f{o ePsf] Joxf]/f hfgsf/L u/fOG5 . 

========================= 
s/ clws[t 

lgM;u{ ePsf] hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷p=d=g= 
kf=÷g=kf=÷uf=kf= 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6«]zg 
g+= 

 
d"No 
?= 

               

       
 

k|lt:yflkt hUuf jf 3/hUufsf] ljj/0f M 

lhNnf 
d=g=kf=÷pd=g= 
kf=÷g=kf=÷uf=kf

= 

j8f 
g+=÷l;6 

g+= 

lsQf 
g+= 

3/sf] 
If]qkmn 

hUufsf] 
If]qkmn 

/lhi6«]zg 
g+= 

 
d"No 
?= 

               

               

af]wfy{ M 
>L dfnkf]t sfof{no, 
==============================. 
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cg';"rL ^ 

cfo ljj/0fx? 
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kmf/fd-cfos/-8]-!*-)@-)#-^$ 

cfo ljj/0f 
cg';"rL * 

-k|fs[lts JolStsf] u}/ Joj;flos s/of]Uo ;DklQ-hUuf jf ejg_sf] lg;u{af6 ePsf] 
nfe jf gf]S;fgLsf] u0fgf_ cfo jif{================================ cf=/f=sf=÷s=;]=sf=sf] 
gfd ======================================================================================================= 

És/ lgwf{/0fsf] ljj/0f-bkmf ((_  É ;+zo s/ lgwf{/0fsf] ljj/0f-bkmf !))_          

É ;+zf]lwt s/ lgwf{/0fsf] ljj/0f-bkmf ((_ 
!=  s/bftf ;DaGwL ljj/0f 

 
:yfoL n]vf 
g+= 

         

gfd  
@= nfe jf gf]S;fgLsf] u0fgf 

! hUuf jf ejgsf]] lg;u{af6 ePsf] hDdf 
cfo 

        

@ lg;u{ ePsf] 3/hUufsf] nfut          
# nfe jf gf]S;fgL-!-@_         
s6\6L x'g] gf]S;fgL M 
$ o; cf=j=sf] cGo Joj;fo jf÷/ nufgLsf] 

gf]S;fgL 
        

% ut jif{af6 lhDd]jf/L ;/]sf] gf]S;fgL         
^ hDdf gf]S;fgL- $ ± %_         
 
& v'b nfe jf gf]S;fgL -#-^_         
          

gf]6 M l;=g+=^ sf] c+s nfe eP cfo ljj/0fsf] s/ u0fgf ug]{ kmf/fd-cg';"rL !_sf] 
;DalGwt x/kmsf] dxn g+=^ df ;fg]{ . gf]S;fgL eP dxn g+=^ df sf]i7df /fVg] . 

#= s/bftf jf s/ clws[taf6 k|df0fLs/0f 
 
s/bftfn] k]z u/]sf] eP s/ clws[tn] ;+zf]wg u/]sf] eP 
s/bftf jf k|ltlglwsf] b:tvt M  s/ clws[tsf] b:tvt M  
s/bftf-k|f]=_ jf k|ltlglwsf] 
gfd M 

 s/ clws[tsf] gfd M  

ldlt M  ldlt  M   
n]vf kl/Ifssf] b:tvt M  
n]vf k/LIfssf] gfd M  
ldlt M  



99 
 

 
 

  



100 
 

 


