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UTdrh Y-

AYTel AraSl-de &3 A AUl TWHR Hi=aiugare Mfd 2068|430 AT @R] 9YD! &1 | 3H
AEMN SR AETHTHR HeEide 89 2008 A SaETeitHh TRl TIGHT LR drssli-h
& EMMSTIER IR 7RG 21 | 9 AFel WHR! FohegegRl TeHT JTeTd amEed
T fadid faeRor (General Purpose Financial Statements) T8R 79 &A1 STaeaehd
? UicdTeées (requirements and encouragements) FreRor et G | SeHoT dEr
HWgpd TRIE BRI T4 60T Yleed fafad foeror, STer TeraT, dsit uel b aeied
HITT RIS BRUE qUT TTH BRI g dbd | Hiqud BRI g Haagsa
oA a1 Gba T4 Yd iyl aehdies (requirements) &1 UTeHT T4 HISHTE W]
SIFERI TRE e Y | 7Rt 3161 U HiSTEesde Thd TR TR S=RITed aRarerearit
HERHd TIGHT SR HIasli-de &3 @S 8- 2030 | 3EreiEs 7df | didl sEeiEs
TRe! AGTHFDRT HTIRAT AT TG Sigel AUl HIeasl-db &3 TEMH TOR TR 99 RBI B |
TG HHB! JALT TEHT TR darg-eHIeH it [deror dart Ud YEddieorels qrigeH T
% TSITaHT S 919! AT T6dhT B BHSIRIESH! FRIG0T 16 HEA-ad-Tql YEHRIAl Te]
BEH B |

T HIHT g8 1T B | Uigal! T STeAbRI B, S 916 SR eraTgTaH o ki Uidea
TIRY UG TRcIe0TeRT TEeghdes (requirements) oE THSH! B | SIS UNT STEABRY B |
T G STERAT Yidsia 7T Jd Wi Nigrel grdsiiHe &5 aamHdth debHTR! Tl 7R
T T et Medrfed 3ifaih Fedgsd! el TRE! B | STl GebR! Habrae SaRor T
AR A |
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HERYd fdw™ TReb! TITGHT TR 3=RITSed ATedsi-e &7 dEMH3eY daR TRl Al 714
ST TS Teh! B | HEa-agw! GAfdamr 8 T gaa ge-1 aioidl 8l 9 3ifaumae I
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HMEUSH! aidT (Structure of the Standard)

I} AFHT FHIET §8 WRTES:

iv

U ¢ AR B | J9¢l @l e 3R 3=Hid I TAoH®T iy fdaiures
TIR 74 dd Faesd ar] g1 3aeadhdies (requirements) T3 748 | I8 TIGH
TR TETele RN 768, foria fdarvres ya iewuiigsar ga-Te! gamT T
T 3raLgemdEs FHuRor 168, T ufaaeTd gt o3 Auaesars Yo 9 Eiee® |
AFH! T T ATGLIHATES a@lh! TG TR AU dTdel-d &7 =
YT 7RI ferita ufcrde TaR TRYe! qrel 714 Hebrdgsa qre T THUs |

AT R S1HER B | I8 AR @ Aifies Ud GaTes Uiear 168, Sad $H+ o™
(entity) @ SfaThafedrded Yd Fuia fom vRisH®! @il soT foxii foerurgsan!
ST S&I3 T WEHTs! STTURS! foxiig Yidde-THqT GehHuT (transition) @8 GganT T+
T4 TigHTel SRiTed dTdel-ds &7 TEm (ATEUTHYTH) ST UicdTied 168 |

TEHT YR ™ SHeR! 2008 AT SR TRYS! (MEUIGEYTH 2003 dls 2000 AT
STEate TRYSIAR) 2R | J91 SSie GaHT ? 9Tel Jerdidh! TR IHIuReT qraied
TATTh SIS Td cHTET6E 1ahl B |

GMTEd TEHT SMTRT ™ 008 TAR 20 SR TRUS! {937 | GeierewT 3gegss e
g

®)  TISHT UG THEH! ITaed THeT il Yehleseol (Consolidation), ST&l
T, T AU 98T TR IeenT T foemH STasasmdesgRT giord STariuss
geRy; fady TR AE®H 91T ¢ °T Sceiiad Yhidpd foriy foerues dar ™
SATHATES T THTHD! 9FT 2 AT HcdTedh! SUHT I8! STel Tl Tral SR
A T A2 Y& YThHIge TRl Faedl URATSH (recast) T |

W) G SMYURB! SdArs-cls Yididitad bl Al UG Jadhl hiches dlads -]
JELTHAT T UicHTETEE WEHTIERE (equivalent accrual) SHERAT TSR]
gHted 7] |

M HeleEl HI=d siedd! uy dEmH FaRor OHTdssT JeHr snaiRd
THEA GIEHTel! STERDB! T I3 AT YU T4 YT @ |




fersraregeht

=9or (Disclaimer)

UTeh g

HMeUEH! @[T (Structure of the Standard)
AT €: 3MELYhdEe (Requirements)

2.2
2R

2.3

2.8

3899 (Objective)

TIGHT YR AT-TD! Y{HT (Role of Cash Basis NPSAS)
SaTHATR! &4 (Scope of the Requirements)

I 3R (The Cash Basis)

gieymT (Definitions)

ATGHT TR «iErg (Cash Basis of Accounting)
Tes (Cash Equivalents)

gida U9 T ! Fa=omn I8! 771g (Cash Controlled by the Reporting
Entity)

e f==101 ( Control of an entity)

&I HR0T ¥ GTeh! 3TaededT (Presentation and Disclosure Requirement)
gRmeT (Definitions)

o fgawor (Financial Statements)

T WIS ¥ oxhT faaRomn U 159+ gaTes (Information to be presented
in the Statement of Cash Receipt and Payments)

aiTfeRoT (Classification)
3TTER $ives, Sives ¥ IUFHETd Siie (Line-items, headings and sub-totals)
g STYRAT Yiadar (Reporting on a net basis)

H®™®! ahdle a4l G8gRT b (Payments by third parties on behalf of
the entity)

@I ¥ ARATHS fCufig® (Accounting Policies and Explanatory Notes)
& f&qu fasaes (General Considerations)
gfaae 3rafer (Reporting Period)
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2.6
2.&

2.6

2.L

2.8

vi

ugdgdl (Timeliness)

TR/ ufergea At (Authorization Date)

gt STH&R (Information about the Entity)

TG HiSaTd qUT AI9El/ 0! gaH 4ol (Restrictions on Cash Balances and

Access to Borrowings)

Qﬁﬁw UHeadl (Consistency of Presentation)

JaTcH® aT1e? (Comparative Information)

it faeruTen! ufgam (Identification of Financial Statements)

eI GeIR (Correction of Errors)

Yhiged feria faawor (Consolidated Financial Statements)

gyt (Definitions)

anfdes @™ (Economic entity)

Uhigd fariiar faarutan! &4 (Scope of Consolidated Financial Statements)

Qﬁﬁ o [oaeoras ggpHoT (Transitioning to Consolidated Financial
Statements)

Teh1meuT S1afafY (Consolidation Procedures)

YhiaseuT e (Consolidation Disclosures)

YehHUTHITe &Fae (Transitional Provisions)

el ggT1 (Foreign Currency)

gfeymT (Definitions)

fag st ggm1 T7Te WIftd, ohIH1 X Sich! Hisarde! aarg (Treatment of Foreign

Currency Cash Receipts, Payments and Balances)

YT ¢ B guTasr [fd ¥ THuETer &g (Effective Date of Part 1 and

Transitional Provision)
YehHUTRITe HFaed (Transitional Provision
yTamR) A (Effective Date)

TS 3MYRB! TG (000) & @RS (Withdrawal of the Cash Basis NPSAS
2007)

foxila foeRumT doic gl SM®RI%T Uedideul (Presentation of Budget

Information in Financial Statements)

R (Statement of Definitions)
W@ighd soie (Approved Budget)
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¢[% ¥ 31f=™ §uie (Original and Final Budget)
g ¥6H (Actual Amounts)

Sole ddT IA1Y THHD! JalTen! YEdieeul (Presentation of a Comparison of
Budget and Actual Amountso

&7 (Scope)

Solc T Iy IHHDI qga1 (Comparison of Budget and Actual Amounts)

U&ci1R0T (Presentation)

Yhiaeuidn! a8 (Level of Aggregation)

& Soledle AT Soled™ ¥U®! gRkdadd (Changes from Original to Final
Budget)

T 3R (Comparable Basis)

dg- 9N Seices (Multi-year Budget)

TCHeD 3TTERep! FTY b 2 oIy fderuren gury wehren! f9e™ (Reconciliation

of Actual Amounts on a Comparable Basis and Actual Amounts in the
Financial Statements)

FrepyenT JMIR-TTE MRS & 9T ¢ (The basis for Conclusions - Cash
Basis NPSAS Part 1)

URISTE 2: AT 9T 2 &7 3Maggdmdresd! 3areevl (Illustration of the Requirements
of Part 1 of the Standard)

AT 2 UiedTied Sfaiee Gerares (Encouraged Additional Disclosures)

.2

icdTied 3ifdieh Yaes (Encouraged Additional Disclosures)
gfymTES (Definitions)

sfesgeRT 3Mfies @yt a1 Gifad dares (Future Economic Benefits or Service
Potentials)

sifafess @™ (Going Concern)

Froofea (wefRg) #RIER (Administered Transactions)
ISiY b (Revenue Collection)

“HTthd g4” 771& YaTg ("Pass - through" Cash Flows)
FEITRUT 37T (Transfer Payment)

TG YaTedh! U ovi/aqgesd! G (Disclosure of Major Classes of Cash
Flows)

qralg ugieh! Yerares(Related Party Disclosures)
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R

g, ad IAod, @9 ¥ Soledi garid! gam (Disclosure of Assets,
Liabilities, Revenue, Expenses and Comparison with Budget

TS o (Comparison with Budget)
3ifcifeh Yeblgra T (Additional Consolidated Disclosures)

= Heres T 3 9 soigesd! Uiad T Ml (Acquisitions and
Disposals of Controlled Entities and Other Operating Units)

Tk U (Joint Arrangement)
I HEIhiderd  3gegaegdl faxig widded (Financial Reporting in

Hyperinflationary Economies)

foxiia fqaRurent g: Ieeid (Restatements of Financial Statements)
qeHTedH® a1 (Comparative Information)

Jhlged foxitd fgeror (Consolidated Financial Statements)

H e W BHIe T 39T (Selection and Use of the General Price
Index)

9@ 9T 39 Gedl Wiikidbdigs (Recipients of External and Other
Assistance)

YleHTsl STURS! e ulddedd SU=Rol Ud YiaHTs! SeiUqayyd o
TEBR T 3 TTael-eh &idhT Heprags (Governments and Other Public Sector
Entities Completing the Transition to the Accrual Basis of Financial

Reporting and Adoption of Accrual IPSAS)

e WG ¥ P! foeRoTem! edianeon (Presentation of Statements of Cash
Receipts and Payments)

Uhigd faxdd faawor - onfde @™ (Consolidated Financial Statements-
The Economic Entity)

TG JUReD! AEUTHYYE  SHISH  3AE9he6 T UledTied TTRYDT GeHEEs
(Required and Encouraged Disclosures under the Cash Basis IPSAS)

S 2 T HHD! 1T 2 HT WedTTgd TRYSHT WE Y@l 10+ 381830 (Iustration

of Certain Disclosures Encouraged in Part 2 of the Standard)

RIS TTaSes &5 TETH R TG JaTedh! [9eruT SR [MT T8

STl 3 WGl T k! Wediaaol (Presentation of Cash Receipt and Payment

in the Format Required by IPSAS 2 Cash Flow Statement)
JE WRIoH®! R foeRoMT TH6Y SFeRie! oMdd  [dedvdaes

gl ¢ (Qualitative Characteristics of Information Included in General

viii

Purpose Financial Reports)
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HoT 2

MALYRdREE (Requirements)

gl HIP] Glgcdl YTt FIGH TR elaibg-Ta8liard TR fadid Giddaedr Jaegadiasers
fefor el & |

TGTHTTHT STEBIRG (] 7 T7) HaeIHAEE 8 HicT 37&R (BOLD ITALIC) AT 3cvi|
TRyeET B | [a1Ee STk siiaedadles g7 Y37 Jasd T+ "778" I JI1T TRYH! & |
SIS g1 T GIET SIERET @dyeh] HRAIHE 3Je6q T4T 91 TIdsli-d &3 aar-e!
GIFBYTHIT AR 37e TTRT U8 | arYyd T4+ @y (Immaterial Items) 5T 31 T @17

ga |

3299 (Objective)

IH HHEG! 38T AIGHT AU dErgAaHIoM M-I WasHe! faxild faaurgs (general
purpose financial statements) &1 TEIcIHIUT B T+ Tl FEIHT HGeUT 7T WBHh! B |

grdaties &sten! Herasa foxiiar ufdaed daR & 3897 Sarhefedrag ¥ ol 79 wisHe
IR G YIS foxii foeRurgs (general purpose financial statements) ¥ 37 qMET
IS faxi Uidde-Teh! TN Thdiasdls M SRAT ST SHGR! Y& T 8l | Haaw!
TG WG, TG 7P T TG HISqTdedh! STHHBR] SaThaiediae-ds! TS ol 3ads g0 |
TG G MBS et 2id Ud W] gamafed diasmn gaied 9e ydrg g1 714 &Hdl ad
T IWRT ISR fEm s | T8 didesd! siehie ad Fere iafaftess! e gearg
fofar et suRTeaiesarE TiTe Wit q e g Ud Figddrer SHeRt sread® g6 |

JH AHGT AATHdes Jd cdgasd! URUTeHTd MbR—ID! Tie Ui, g bl ¥ e
HioeTden! foega ga ure st foxiia ufdaears serar feis | g Feren! famde! amm= ydieHen!
forita foeRoT T TeHT SMeia dETgH e TRET 3 HeRid! ol faaRoRT garTets
& Tid 31Uy TEE |

Ut et &5 aEm™H | 9



TEHT 3enfed AEEE YiHwT (Role of Cash Basis NPSAS)

foritT ufdaeer 329Tes Wewre! ™ TR U 74 die® 9o Heear Fa=iew
HITCID] €ROT Bh! B | THeleasl, HIIiddc THR T 3 TTdel - &I HBagsdE Yigurs!
TR ATGLIHATEE GRT T X1 ot 1 ToreruTes T 7T+ UicdTied 68 | Jai, Hel SATImRes
(Jurisdictions) HT & 1&g gI¥I T HHHUIBIC UishdT LD G PCls Hel@l Ha=ieh
BT [GU™ TEB | AT IR TEHAE NedTe! SR o ufaaed qur e
I OIS HHAT TGHOTETS HdINT I+ Hegdd! =Rl (intermediate step) &1 9T faemidd
RY®! B | TS ST<IH A&H] TUAT UL TRYDI B | A 9N 2 AT YiedTied TRy
AR Hw! foria ufddedm! WeHTsl SR Mebrdd! gHuTdrs FediT 14 Jd Mg
THHTS SIS € |

e YR foxia Ufdded auT YIgHTs! TR OIS SHHAT GgHUTR] AN BIe TG
ANTel &R aRiEidesars ufdfafed e 7 &eiaer U 91 weh gTaas | Heaa
= safgdd B9y deHoimela anf SiaTequs a1 FHeesa Tenr enid TEEeTs
YH T UiehaTeh! Ufgell TROTeh! TUHT AU 3 UE6 M Sl Serd e |

9.9 AT FHATR! &3 (Scope of the Requirements)

2.2.9  T9H OIS @ I AreSiHe S3ieh! Fbrags T I T™—ErE @] 7T daR TRYS! 8:

®. TRV & JaTes yare I+ /41 3™ 997 &9 99<! (income and wealth)
: fereeoT 7+ ordieR @

W YA a1 3Yce] TUHT B2 /91 3 TIBRI dgdle S&d-Rul, TS NG, 50T
q1 Yehedde AT fohadheigsdn! il foria e 1,

M. TR 3 T wufie 3899 Red! |

2.2.2 g1 HFAT Iccid HYIFAR TG STIRPB] AGIgATHNGTH T Faisi®! fadia
f@aeur (General Purpose Financial Statements) TIRl Yd g&gdiaeor T+
grelsifie et s aifie fadia faaeor gegdieeor 6t gt g 9FT ¢ &1
SFIHAES JeT T G715 |

2.2.3 3Bl I1Q STEUD! A9 BRI AN 7T STl e 9T Wkihdies Ud fa-igsdm!
gfafTaes T did Yewmesdrs STHHR! i FAISHemTTi T G@d: 9rH= YA fori
fdauT (General Purpose Financial Statement) &% S80I g6 | ddl Uikiddigs gd
forilgsesm! UiaMTE Y Eid Yaiwes d [a-gsdn! UaFTEm IrTiiees, dir<ies, FRaldes
¥ difya! &R fiHes (Ratepayer), FAEUGHIH] TGHIEE, AIEes, AYdHdes, TaR
HEIH ¥ HHARIES (a1 FHHE FHebr) ¥ dach daddes (a1 9q  faHig Her), arq
FepTags, PURNES ¥ 3 SHc WHR] Jagedh! i Hid 3uded TRSB a1 HIgal
fore onfg Uds | T Wikiwdies Ud Hid Yaridmesale sarhaiedrasd 3 ot o
TSB! AT ATfen Ga-T Jrael Saeddhdies Q1 74 R TR A Jaie-o!
TR foraRuTesel 31 U&rgsalts i SUAN a1 UM 7 998 | 9TH= WISH®! foxd

R | AUt TrESIHE &F @@=




9.9. &

2.2.0

faaRuTes gg a1 aities Ufiide Sied dTasie SYcaesHl Jarae T T TRYH!
faitg eR01 ETERhs | 39T Ieeid WD S8, I8 HIFh! YhISHeb! @il "HHR
e kg ferores" T "foxia faeroes" Usaaciies Usc 37YAT sEdeed TRI
(Interchangeably) TINT TTRY®H & |

gfcrae 9T T e ! foriid faarRores vegd 7 Mo & | STl Hase Fere
amfees o fderuTes ugd 7 BHte T8, Ufade 997 7T e v=re =i Mo
T Qe a1 96 Haf=id Feriegs U JaesH, She Job ! ST forita foerures wega
TEB | ATdeli-es &5l Uidded 9 T4 HBE (3l 3eeid U] el S,
“yfded 991 T MR a1 “Fer” v mEiegs TRA) 9 d! ERT a1 37 drdsi-db
&AD! LT, BRIKH, 1 Uld Ay bl &7 8, Sl foxid faarugs Tar
RGeS §B | I9 HHG ATHE 2.9.0 o [oRi1g fdarurgs qar TRy Harags agr
fraTemaugsd! arRAT Figd ga-Tess! eI 7T faedddl HaRo 16s |

P Feere! forfa fgavor Tar 7+ ¥ Fa=e Fer a0 e a1 at a1 set e
Hwr @t ufide 9 79 M forfia fgeror qar 7 9t dEmH ST dn]
8 | I8 @M AR Uidda 991 79 Hebrden! Fa=omr 3§ TiTe dfga™ g1 TRI
TG YIS ¥ R [6eR0T AT eraMiTde! Gl Jd RIS [CHUiTgsed! qarl
3ELTH USH | MBI AT A8l Ul ThRS (settle) TRIGU®! 0 Ui T31g UTied ¥
R faaRuTen! GEysHT = GeIie] U et J8H BH1 6 |

P Faprge! [T f[aaeoret 9t @@t 91T ¢ T g9 Sasgewdigs o Rt
g @igl ZAERT AT [da0rar Gerrsg g+4s | YT ¢ 47 3cailad gl Saedwhies
QT TR SIGETET It HI FHHGIT [T [daeurge aar qyel 8 i 3o T+
g |

g @ TR Fradifas qidsi (Government Business Enterprises)
STEHHT T T [T ] §76 |

AEME d, AUTelel SR TRB AT AGHAD! WFbUTH A4l @+ (Nepal
Accounting Standards, NASs) qaT Adr@ foxig Ufadeda™ (Nepal Financial
Reporting Standard, NFRSs) AT 31l T4 Hesrae! G Y foxi faawor
TR T @1 g8 9 Ieeid TRYS! B | BRI Aadihes UiasHes (Government
Business Enterprises) ATl 3 74 Hebrage g4 | 3fc: df Her™a Aurd foxdia
YideTHH/=Td TaTHeh ] HALAT a1 HIAHT el FTHT, SRIed foxiid uldaaTa
al 3Ited @@ (International Financial Reporting Standards, IFRSs/
International Accounting Standards, IASs) T ZERATES UTHT THUCH | WeHTs)
AETg TR ATGSI - HBAEedrs orild [eruTEEe! URCR SeI3- aedmT JdTe
foriar ufcaeTo a1 UiasTs! SEigayyd ar] 19 Uiedie 1S |

AT TTaSIH® &7 @@ | 3



2.2 91¢ 3MYR (The Cash Basis)
gRY™T (Definitions)
2.2.9 I HIHET GANT SI5h] FETZAR GRUTST TRY] &

791G (Cash) =1ct GTHT 8] A1, AT T AT 91T g1 (819 7 7135 3hHge
935 |

1] 3MTER (Cash basis) YHIct 791 Fifed aT Al 499lE A1 ®RIEAR T 3
fraremeTg Sifeia g GiErg aiehT ar] Uds |

TGS (Cash equivalents) YA God GRad-1ah1 ST TI=T 4! T dlibgest
GeIHT dchIc] TIGHT FUI-RUT 7T+ w1 sieq srafeiet 3= aect (highly liquid)
T G817 98T |

T1g Ja1g (Cash flows) 791q 915 ¢ YBT-1 &1 |

TG YhIHT (Cash payments) iG] dig71a (outflow) &t |

TG JIfd (Cash receipts) Taa1 3Tl Faig (inflow)al |

T f39=101 (Control of cash) HHIc QTS 3GINT I G ar 3T ATHETIE
@EIe FIIT T G131 @7 Sibiclis @&t ard 3isi+ H91e AaT g ar idbiet
SITHATE [FaHT 71 o 3iawer 9w |

AT fAa=191 (Control of an entity): Y& fA&ract &1 AR =0T
4B, ST Gl FPrIet 3Bl FHPBrRIens JaR 168, al 1 e Sibl BT SirFt
HeTadreie g3 TiasileT aATHgeHT J8®ER IS, T bl B3 e AfHTbd
{1l CITgEah] Gpid aT THHETE TR THITS |

[Rai=ia [/ (Controlled entity) Y#Iet $1 3wl R (FRa—=1e & «f47)
&1 [a=1orar 78wl (A& &t |

TTGHT YT @w@rgA (Cash Basis of Accounting)

2.2.2

TATGHT TR dETg 11 Febrd T (A Tes=1 FHd) YTt a1 71 TR JiHs BRIAR
R 31 TehaTehetIUelts Ui 6 | ITGHT TETRd deTg=3=<id dar TRYD! fori
TaaRUTA SULRTHATETE | STaferdT UTed HYhT A9TG Hdes, Tadh! SUANT RS Ydis-as
? yfaae ffdr st want A7e HiseTas! STHeR 3 TRISEs | forfia faawor g
HISETd T AIGHT YS! TRAITHT B3 W6l §76 | YThHI 7T Sichl Tehl AIgee adT Holl
ST €1 2 T Sieht Topd, T, R gt skt e fig e il STwmR!
foriTa foeruTen! feTquimTtha 3ucTed TRISH i |

T (Cash Equivalents)

2.2.3

TES ThHes AR T a1 310 YAISHY=ET U 3leUdbleld! TIaHT bl T4
eI (short-term cash commitments) G2 7T 3& ¢3¢ ARITDH! 6 | T THTHITS

¥ | AUTe Grdel-s &3 |



2.2.9

2.6

TGS ST ATRT O AT deeblel Jd SR $TJeh! JeIHT iofe! $U=aRoT T4 dfde
e URacHe! SHREH =g HUh! §IU68 | I8, HHd: TS Aias 9 Blel
Sfafdiep! SR, T FfeTe 3 AigaT a1 dv=aT &4 srafeies! yhr! [l gIaes | Jreror
YEIRAT HYeH! AT FRAT (in substance) = TGS g A€ Aedh A GSHIHT THTALT
e |

b Boliel IHTI: <R e TaTeHT gig TTE8 | Tad), digadwr), S sifafewy s
HET 1Y b1 0 &0, Hiclls eI Ti1a SHevUIu-eh! S0 31g HI-6 | I&d!
GLTH], S STATTHIATS TiTah! SUHT THEL TR | TET S Hioalaes Sy awre!
TALIYATSIIR g1 S BUas (Overdrawn) T 3ER TRadT H2E6 |

T YaTea! T es aides fogen! aiead= gurast e, fbh aga Ferrent fFa=rom
RSP TG HISaTd Se3 a1 Ueie H1 ad, Uil Il FHerew! T Haeui=ed! Sgams
O |T1fET WwaT &I YUH! TGS TGSHIHT T 7T B GHd T8 Faed=H
7EH |

Yfdaed G HerrIe! =0T @t 191g (Cash Controlled by the Reporting Entity)

2.R.&

2.2.0

2.2.¢

BEET YyH e T 3g9F URYdiR! A SUANT T4 T a1 3 dTierds
T TIRT T U183+ TR T ATIEIE 3TBIaTs ared 14 a1 STbidh! Tgdalls Ham T
G SRATETe HBRIB! HIUHT RBH T8 qHB | ST HrRITHTA IaIBIet
GoiiTa gmaft @ieg T a1 woll gonl 74, o/ 3thel ehe TRS! a1 faf=isHeTe urea
Q! a1 ST SUH YT HYH! TG [Hebraieh! [HE=10rHT 38! 191G & |

e S WTaTT ST TRe6! YRH 1 ! M=o Wbl 6 | TR el Hiaud
STEITHT TBRI Hebradd TiTe:

(@) THIGHd AsraETar (Afd HIV) a1 317 TRBR! GIATHT STHT T 3T TRBR (T 31
) F dthaTe Iger TR HEHRE! dab @I ST 168 3

(@) ST TWHRED! THAE aHl YIS SRl U IHH Ydhald TRI STEwINE
UTISHeTE BRITRUT I H=aT Uigel Mepren! S @Iar - SFHT TTEs |

TN STTLUTHT SHHT Teeh! ATTE I Yebldhd st TTaTHT (Gferd eBrom) ST 71 gd an 3ihf
BN FIZ0THT WP SHHT ST T 3FTIES a7 31T a6l TeIels S&aT=<RuT -G HG!
AT AN Hebrdes! HI=I01 g6 | 3288 9.9.% AR Uiddae! Midar Harst
Fr=TomaT T2en! TeHeA IUANT T TUrS o1 §Ta Ufds¥ (external restrictions) 38!
HiSETAER AT {0+ el ! B | O dledh Yo HobRe 3 Hahess! dhde
e Fe TRIGTIA HTEAHT TG Ydlgeh! YEdIhUlaR 99 AFfae Il d@mHw!
T 2 Dl TG 2.2.94 SR 2.2.22 TH Iei@ TTRYH! © |

WHRA [FUNT vg 37 Feres! Ede! ety 9H=Id: “Tehd S @rdr’ 9+
H1gd BN T (centralized treasury function) ZEIMIhEd T+ THS | IJ&d!

T Y% [GUWT a1 Fawae! s g8 §% @rar @ifciyd! ged, Il STaedml
YT et &3 @™ | 4




2.2.%

FigPpd BN T YUTiTel Ydeh (9o af HBRIdh! debdh! $Ua1 & T8 | TeH!
T=IR YaTE, TG Sfesii ¥ e A7g Hisard, I Ysbd SN @Idrele FaE g, a
TRITRT T8, TS IO 2.3.8 Bl HALIHATTHIH G TG I ThIHIeh! [arom
g RS | HEipd BN e TRILTHT, T [GuTTes T 3 Hoaesa!
qohaTe TR sRhHIEeas fo-esem! @ramT g giad- (W ¥ o) &I 9t fords,
T SHGRT ST UTehesdh! Faraie Yeh fGal SR (|Tdie! W6hH gers a
Sare) Uglaens ufdfafed 7dw |

HIAIT T, S WTATEEATS =0T 7T Hebraal bglehd I T (centralized
treasury function) 7, SHC Yddh HRGIATGRS! GUNT Ud 3 Haagsdn!
THATE YHHT TS | IET STEHT o §b WTATHT ST a7 TR Y] ThHe Il
AT ¥ 3 M dhdle 8@ oigd Mo T9Tg Uit 3 bl RSB HRIAR
giafaited TE8 | 36E 7. 2.8.93 @ TR AR 3! HewrIeh! qhare I&dl T7e
YIS a1 YehlH! BRIGR TdTed T4 dBi-od HobrRien! YRS foxiia [dawom @ HRITR g
3R (Net- basis) AT W&dd 7T Gfce® | Uldde ffamr FeerrnT wam Femaa wamr
T TG a1 STal Uidae Yeeh! TG Hisalad! e T+ Saeah Iese . 2.9.3 1
3o TTRUYD! B |

freeraar F==101 (Control of an entity)

2.2.20

2.3

HR T 3 ol &l Fargsa &R T Wer! [9unTes, &, T ads-e
ST AT HhREsds Fa=ioT 7T Jags | Uidde 99T 7 Hera o1 e
a9y a1 = Fem T ad a1 S FaEa Ferese gy fadia ffaores Tar
T TR | 99 T (318e 2.6.6 1), Figd difeyet sarereen uRkiefdesm s,
=i M T g9 ge Fafea RergsdE a5 hied foxiig faavues dar g
&I T 9189 TR dhee Uiedied 915 168 | ki ufdded TOR 71 GhsHST i
g3el Femd et Herdrs Fa=ior 16 f 7éT TR geargH el fouR U qwgs
JMEMTHTTH (IPSAS) 34 Yeblgpd forilg faerumd Iewid TRUS! © |

IR0l ? WeATdTah! STaedddT (Presentation and Disclosure Requirements)

qRATeT (Definitions)

?.8.7

g1 HHT FI1T Y] AkTdeiles [FETIAR qesT¥ed TRy 57

ci@rild w=Te ATl [aaeor aart g gegdiavr 71 FHbriet GaiTHT 19T faey
fAgT=i, 3ITEIR, =T, [799 a1 g<c-18% &7 |

ARYAdl: T ARYd 5§75, did TJdP! Feye al Tead geqgdicl [Hbraa Iaeida
[afeg, ar gatTwdieesa FAeres! f[ad [daeorgest smearar 1 Hofagsar gama
UIE | ARYAdT Ji® FHarae! [aey aRISITar geaig TRya! HRIR (315eH)
&1 gl T AT g347 347 15 |

gfdda fAfa s=1e faie faeeord T arai=rd gidde srafaet sif~H fdaerd ks |

% | AUTA reaSIF® &7 W@



2.3.2

2.3.3

Tl a1 BRI STIRHAT BRISRESH! THfedh0T g TR TaR TRYD! SraTdT gall ARHToTesT
HRITREE YMeT T foxiia fgewor TaR g6 | U THgh! BRISREsD! i daf
afiigpd d2HTe Yhlheol Ud afiieseor -1 foxiia foarorest qegedn a1 fewofiar e
B M ST TS | TR F HRIGR TR TYHT e SR fority fearomnt
TS a1 fewofiaT a1eh! e HRITREAT Yehlaseol T U T8 | R 7 HRISR TERAT
IR TSI faxia faaRoren! qEgsT TRa T4 o) B Tl Saeded SRIGAT
feuoior 88 wega THUEs |

3Yced T GRYA THYHT ARYAATD! IGaSTaR AUTd drasli-ih &7 erard e
B Ta9Y AT 3aeTs e |

fa=ia faewur (Financial Statements)

?.8.9

?.3.6

2.3.&

2.3.0

F@re fadla favrge aart ga gegdiesor gl F+ «4FTgs (Components)
gHIE TH{a-5:
(F) 717 Hifed T YebrHld! [@aRUT STde:

(31) G 797q FIft, F91q w11 7 [HbrEaen] [HI=101471 7861 791 HisaTdds!

SR [qywl g5 : ¢
(3m) It Al IgEBT H. 2.3.2¢ FHIGIH [HE—®E! ahare dst gea R
JHIHIGE §8 leard TRY®! §76 |

(|) FEHNT TUT FRETHS fewviigs, ¢

() &9 [PrEe @igd d6ic arddl-e 168, dl dsic 7 g9rd t@a®! gedidd
faaeor g fai faazorent sqar avet ar 3iges< H. 2.9.¢ el TR 91 ifed
¢ YRIH1 [AaRUT! Sie TgcTaT @k 37 e |

I} g1 3IFER a1 SITB] . 1.3.9 (1) FHHGTH GRYIT FIGHT STIIRT AEIgTH=T
fa7 @@l aaR 4gE gaiel Gerdl T4 YYET al FAdre T4 G aEdn
GaTgelg fadig f[aaeoret feooiar gensg 97s |

TorciT foreRuTaT 171E Ui ¥ ehiHieh! faaRur aum 3Te Uiitd, ehi Ud Haarien! Ha=ormr
gl TG Hisald, T @i 991 fcwuiies gl 99 gorTen! gael JHesl g6 |
MY 3T . 2.3.9 (B) (31) DI AALIAHATSIAR TG UG, TG ThlH! ad1 YiddeT
991 T Fepraent M=ot el e ST Hiseraels d1l e Wit ¥ SxhHid! [daror
91 TIR TTRA 31 THaRuTH FHEGL TR | HITY 328 . 2.3.9 (71) Bl AGLIHISTTAR
foritar foeRomT Soie ¥ U1y YIB! e [daRurars il foxid faaRorent sumt
FHIEY T HiH |

TH AFHT 3TIE0E . 2.3.26 AR FEH—®! dhale d@l e TRE! FhHIes T8
TG T4 SThFT foaRUTeh! JEYSHT 5 Gale] Ues | THHH®! 368 7 2.2.9 SHISH®G!
IRUTIISER e UG T ehr S=ia a9l J&iel TR SRPMT Ua- | 918, Jqels

YT et &7 @™ | 9




2.3.¢

2.3.%

2.3.20

2.3.22

! =M Wt e, Wit qur /b1 9= T9E Wit qor )b feeror ar
o TR T 3= faaRumT Ieerd TREA | 328 . 2.6.20 AR Il oI
3eRAT foxi faawor ¥ soie daR TRYS! 8 o Ferd T9Te Wit ¥ el oo §g
g™l Soic ¥ JUTY IHHD! T 00T YKid 7 9964 | Jig eIl STt
Foie ¥ ot foreroT qaR TTRGeHT 8 o Soie % FUTY YU qa-THd [aaroT §g Teqd

THUED |

foria foeRUre! fewuiiar 9 fqawoie! JEUSHT YUd IHHESH! [deeivul, SARATHS
fereruTES a1 foedd 3rIgHIEs Ud 94 Yo1es JHIEGY g6 | ol faerurgsHn a1 AHer{ar
SHTaT YT T [IvaEs a4 G 71+ Uieanied [auaes erTad 37 3T foxia
foeRuTeR! 3/ Taes UEIeRul (fair presentation) T STaThatear ii¥alg 7T @reidsT
GaT GHTAL TS |

gl A AT GAIeHH! foriia f9eromT eieda 9. 2.3.% A Jedied A9 Uiiad 2
hHIw! [qeroreT ard 3= [qaRoes gumaer 7 dded | heleasd M YaisHa!
ferity TeeroTH, o faeruTes THIAY g Hers Sfed:

() GRId B ST T B! AT TG TG, TG 7h, T 16 HieaTddn! gfiee,
(@) HOEl/Fornt Hid Yd SUNT T TE RhIeb! Yeplc T fefem Sear oo e,
() Soie TUT gAY IHHE! T,

3RS 7 2.3.4 B AR THIoM 9u faaRvesa Farm! Fa=omr @t Tesn!
TG, SJTRIT 4T HiSaTdeh! SR [Gs |

TG HTURAT g T Hebried e dErg el GHhY TR &9 BRiaRgsw!

gITESs SR Ybad e | Il bl T GaTesHT Sardes! (ot araierd

o foavures udeH |

(@) T Sidht TopH, fo sieht ThH, FTIC/50T 9T 313 STRies, g g qun
ST TR YT TR ST ¥ S ol Ysddhd! T,

(@) wfdagd ¥ anfed STRaes, 3
(M) Qa1 YaTED] HRIGHGH Jadblg ¥ 3adesd! Uik |

QM gH FHISH 9 IsH®! fadi foeror qar 7+ e foaxdg faerore
SHARTHATCTS IUAI g YATEs okl [GaroTen! fewuiieT e qaas- | IeR) Gers
TRUD! ST T GARIEs TIEHT e TRYSH! T Giotel gom §IU8 | Toledien!
T Toxii foreRormT Gerdr = TRy ST STt GHTALT 7T Tfh6 | 9=
e forita fqaromn fig T gmid aar el 3 SolediTen! T e gaqT
TUTAST T Y AT 9FT R & HURd e |

S | AUt et &7 @@=



TG YT ¥ YFhT faaRom™T yaqa U+ ga-mes (Information to be presented in the

statement of cash receipts and payments)

9.8.99

9.8.98

2.8.99

2.3.26

2.3.98&

T1q gifed 7 yewHl [[aevret gfade s/afer (Reporting period) &1 A&7 #age

g TS

(®) [PrEeE HrRgEia Igar 3fad adwe alEer TRyE YGHETT FgI9e
1] gifed 9&qd TR FerI®! FeT T91q qifed 74,

(@) Foras! HrRaPla sIgaR 3fed adiera aileeor TRy®w 3UgqeEia ggrgg
TG YT G&gd TR FErFaa] FeT TG b1 ebH, T

(M) [Repraes! g 7 sif~m T1e Fiserd |

g IYGHEId T9Iq e §a YhlH1 adr STT 916 9ifad gd ehriarg arad
Ryt 7 @d TRYP! FoT eHT (Gross Basis) SaR 7 g&gd TH{a15 | @7 [T
SIFEYTHT 791G e ¢ yehrlel ga 7q (Net-basis) 0T 9&qd T i

(®) 3~ qgiwl dhaie [AEEa Aarfad/q9f=d (administered)BRITREE
&S y9ept 7 797G GIied §d w11 [Aaeurar gfgar TRyt ar

(7)) F&T 3rgeq 97 foet foel ®rRIar 98¢ (Quick Turnover), gl 7T HYHT
? 9y 3afe sicl g7 siigeH 93T |

e F1e gife, el ¢ didl Hisarde! @ (fair) daect gegdiaeor T-Het
@I 3T ¢t (Line Item), oY (Heading)der 3uqygai site (Sub Total)

&g F91G Fiftet ¢ YehIH1 [Aeeorar geqd 493 |

I A A e T Wit T Jeht faazomr ufiae sraftest g aur sif<m T7e
HisgTd, T T SUGHETd ailieheoTehT STTERAT STHT -7Te Wit aur bl Gellsd o=
e TR B | I8 Tl fexit fqervresat Meprien! e Hiserd T 99 SeiemT g4
TTEH! IREITER YTl Al Ugaand Ud gg4 dfe e foiqd sSR!
U T U gHTEd TS |

Temren! T HicaTd SRl foNIET Trai-ed gaT ST @2, Yo, SIRaHT, a1/ drael/
FUMEIE YT Y] 16 e a1 YT ©d, YT gmfae! @ie 7T a1 0T gehl T
TN Q! YT B, Hidh! GerrdTel foxiia ufdaa-e! URETRIdT 2 Starhafedm sifvdlg
TEE | IE G Hebr&ieh! adH TG £d 99T ST Hides T HiasH g 3T<IRS
TS YaTeh! [T eRaTSiET Ud faeatoor 1+ Jud ges qediss |

Fiffeseur (Classification)

2.3.20

TS . 2.3.9% ¥ 2.3.39 SHINM GAMT TTRA $Hel T8 UMl qUT hlHl IHHD!
SUGITHR0T (AT aTEs) ULNT foddeeh! TRAT (Professional Judgment) 6 | &l
e T7Te SRS aRETgHsITd foria ufdeerd! 389 Ud TURRS! T=aafar winT
TS | A AFD! ST @ & G YS! ok Uiadee! Ry fasivdTes

YT et &7 @™ | %



2.3.%¢

YEUBIT TTEB | ISTER0TRT AT, ST TG UITeielts ASTed a faHaisieTe uied; 3Far
T I=G1/3UER; 91YC/F0T; G, AIYH Td 3udrule! HEfare ured; 3= =R 941 yare
(ongoing service delivery) AT YT T STUTRG HRISR SR ieTaiel AfedT g TRI
FITEROT 7T TlH6 | el T RIS Ui Tl YaTg BRI AT TRaHRes al faemT
a1 HeBTIESHT SEATR0T, TRUT ~GHIDHI0T/ IRl HRIGHES, TR, AL TUT IUHI0T WS
T P U MRS BRITR ST FFerave Gigar g T SIlfeneor 74 di | dbicds
TIBIEIE U TR0 7T ik, 3ETeLUIHIANT Gl AI1E WIS o SasIar
TR0l T b6 ¥ TG YRPMHICIE IUGRhdl AR YXhHIeh! Yepid a1 Tl Hr a1

MBTIDT BHRIHHD! STURAT STATTH0T TRI U T4 Hihs |

TG AFH! 9N R & Uicrde STafemT e STel Gerddl §d 37 Geaies, T Uidde Mfdr
! ST T Stk JTel YERIdT U4 31T Terdre! IRAT el GaTh! GardT T
UicaTted 168 | fawmmE sria—Tesar Uidde UeT 74 dresi-d axdw! 9 FargsdT
AT IS UG T ThH 168! aifiehul, e $UHT YT STl Tarddl Ud 31 Jardidh!
T gfga TH, < Gerdres! IUART T ¥ SEThe garded gd ol T areive
IS |

SR 2fies, e ¥ SUTHETd Site (Line-items, headings and sub-totals)

2.3.%

ITEE 7. 2.3.99 I AAWIHATH! IRUTEHT &l Ydeh IUHIH0] St G STeR
e /g amgen, 2N T 3UTHETTd Site (Sub-total) 7T U 7T fawa FeRor 7+, 4
HHD] 3 THTEec HALTH ST [avaee; ITANTHICTs TR &1 For GATarase!
wiErSi; ¥ faiia foerorent iewoiiar & g8 3Taede SIRe] Ud HelTaTg? TRy B,
A AT R THUEH | A Oreht S mTel ot feaor o ferftg faarorent fewohar
TE YaTedh! 99 T o7 /aHges(major classes) &l FAT@T 7T Femrrers ifemfed
T TRB! B | o EUMT 7YY SRS e, AN Fadesa Ay Seead
STTE 2.3.92 Tl IALIHATATS TRYfT TS |

WG SATYRAT Yfada (Reporting on a net basis)

2.3.20

2.3.22

Ig HHEHISH AT 3ERE 9. 2.3.93 @ UlgAH TR R a1 SRl e
T, SRR ¥ HiseTaels e IBHAT T TS | T YR Yiaded 50+ 3T
IRITAEsdr 3TIee . 2.3.22 R 2.3.29 T foqgd SUHT ARAT TRYS! B |

WHR T WHR! [AUTT Ud 30 TWHR! Hhd 3 U&d! dhdle Holgsd! BRITRE!
FAWYT T4 a1 YT ST B T TRH6- | I a1 I T8 HRIGRAT
3 H@wE®! dhae o 3G T+, ardielers (Eligible Beneficiary) ¥H g&d=RoT
T a1 T era/geTEes (Constituents) @Y AUhETE IHHETE GUad TR &Y U6 |
IeTERuNY IET HBRISRAT (7 fohaTebaiiugs THIEGe g Fhe:

) Uh dahl THRD! ASd 3h] dadh! BRI HBR—Ee Y&mad 1 | dR Jeieadm!
SISWhIS g T |l TBHR Famraet 3o T Sgelt TRe6! eTed A anfdT ua,

90 | AUTe FraSii-eh &3 @



2.3.2

2.3.23

2.3.2%

@) focily dedrenl /RT I @Y 7hr g4 &Y (Demand Deposit) &1 iipid ¥
b1,

M) T AT Gl B T HehRie 3T JaRiTeld! @il IRdeh! oIy,

°) gl Wiitadsdie! dhele ghad TR FSers F JehHl TR! e,

) WHR QT ST Gae o 3 TR 3e Y d§l Y& TR
BETROT ¥

F) U BN GARrd WHR 9! JadiT T+ dhigd Heree akdrad
RGB! HIT (3E . 2.2.¢ AT Seeid YYSIAR)

STEDTLT STUTHI, HBRI HLRYD! SYHT AI1G YTt TR HIEATI TReh! IHHTS YTddheh!
T WA SIRIT e a1 fe UTueheh! S @TAMET T91E STRael TS | IR ST
eI FERITTT TRH! BRITRETE U 60 Heomraa o= et ga | a&dt T
YaTedTE e T Wi, T 7R ¥ T Hiserde! gl T fo afse |
T, 3 AT HEIID] FUHI HIH T4 HBRIA e Ukidls 3ATel HI=01 TRH!
d @AM ST TR §B | T AE IR ? EATRuTers Hepries! Aig Wi 2
P! faaRuTHT Uidde TS |

FE! STamI, Uidded 991 TH Fe®! s @Idmihd ety TTRYS! HRITREE
TS YU! 71G UaTE YoH MerIsh! ST HRISRE! & ISIHT gall g Uaes, ¥ aRdiad
UTIHETE IHH SEAT-aR0T T Jd Ble! THdeh! a1 Fa=IomHT 36 Taes | I&dl 3Tawe 3=
TG YelTgeh! §ebHT THA g Uxht, STEL0TehT Il - SRISRep! EeTeet™I fagen! Teeht
T H:

%) I @ig ? fehl, 2

W) I 3cY aid HUCH, IGTELUThICI N, &l Qe ST&eh! qiRderd g1 3raid 3 HigHT
91 1< BHH §D |

LT BRITRATE el STIRHAT Y a1, Bel TWBRES T IBR Harigsdn! foxiig fdarore
H@rIEs®! 3T fFaTwTIeTe YyE! T9TE Uit ¥ T8 SRBIT Irael ga-T guivor 7=
SJHATCTE HHSIR SIS a8 | T, AN Aol HITY Seaiigd 32 . 2.3.93 H Ufga™
TTRGHT GRS 7T Uk ¥ A7TE b ells S99 e (Offset) -1 9T Ui ?
IR foeRUMT W& STUR (net basis) AT TIIe6R0T T4 31! AU 6 |

Frae®! ahaTe a9l 9&TgRT eI (Payments by third parties on behalf of the entity)
2.8.%¢  Hlddq QrEHT gl gerel @igl yewrl TR afe F+ Heraat i BERE (settle)

TRAT a7 [ BT 913+ TR1 §&7 aT Q4T @RE TRAT eI 191§ F1ied T w1t

faaeuremt gEysHr 7 g3 HEEHl &I FRITRATE [HHITER @3] 965

&) S st sigat 94T @l ddl geret sifde HarT Ardgad! gidaeT
Qe T [ABIFEE TRPBT Fol YehHIcrs [HbF®! BRIGRS! STERAT 3fed

Ut et &3 aam™EH | 19



2.3.28

2.3.20

2.3.%¢

&7 FIHe0T SIgeq Fel Yehriw Sid ¢ IS IuFiEer TR GgIee
FEEIEs, T

@) SfE [HErIdl sTgdl YAl Ae@dl ddl ueiel Sifdes (e Ardgadt
gfdde T [R&rIE TR& FoT YhTHIATE [Hbraad! HRIFRS! SITERAT 3fdd
g7 FIHT 5IFeY P YenIID Hid T IYGNIATS ITqIMH0T TR GSI5e
FERIIEE |

glddeT srafemr Ferers sitaenie sqar aaat et 9 TRl aT 3= dleaie

I GHIOIT TR 8, 47 ddl 9&r ar qifcidwdial SR [dydt siaedmr qar

GAGT {94 |

e TebRe SO [aHIT ¥ 3 Heprgent Eeich! SHeRdTa hi~epd 1Y Tiler dl Yebel
PN @A TRYD! AT T [UATeTe SRedaRl T SBHTSid Ui 99ufs a1
P FeEa @ foumT  Feas! dheare b 68 | I SEMT o faynT a1 3w
e TiTaw! SR YdTE, T e S1el UaTe T 916 HiSaIaHT (a0 TR&T ga |
Ty, ot fasT o 3 Hebrigs SHigaeh! dUhele TTRTh! rhHIETe aTHIiad HJeH! g6 |
A PR IHHD! BRI ST diesdls dl AdeH o Mo fearamaugsar
WHRA Y& B! & Hdes Uled™ 7T+ dr<H® g6 | Al 3Ieg . 2.3.%6(F)
AT Iecid MUSER ot fa9nT a1 3 M 3o dihdle bigd Ha™e TRSB! bl
3 @ IhHD! Aid T ITFNTETS G a1 310 FHebrres! @i 3feid g4 Iuaifieseor TRy
TG WIS 4T b1 foeRuTes! JEUSH! siel HgerT Uidded THUes | Il GerrdTel
STINTLAIATS el YThHT TRYDH! IHH, T YehHIh! Y I JKhHT G JTeied df
a9y TRSHE! SN a1 3 #id, fafEiem a1 diehiedre Yye! 9o ufga™ T+ gem
TS |

HIII ST, THRI [GHRT a1 31 e 3o I @ramfed WAl SU@ET §6
T e e Higa srwafies e varg, STl e UdTg 9T e HiseTdarg Ha=Iol
TEB | IET STGEIHT ol FIBRI FaURT a1 310 BRI MBI 31! faunT a1 et
TfryaHT STk QX1 T aT 31! faTT a1 Mt aikhare Mg AredmE a1 a1 aie
T T8 WHR) FEH a1 BRI (instruction) fEgys! g7aws | WY Seaiied 3w8e
. 2.3.26(F) TT VYS! T Y A Uidaed UL 7T Hebrel 778 Uit I 978 bt
fIeRuTR! qEYsHT B8 Hed 3=iid Ufidad Saied Merew! dhale vus! @d WHs!
AT TIT ITANTCS T&d 168 | I8 foxiy faaruidm! SudiThdiers Uldda srafemn
! fraTehaTden! et WT g 31fYe e ST 9Te 3 41 iadh! 4id aur
YT ufgEr T TEEnT Y |

HIAUT ST, T G&Esal Hab1adh! dhdTe AT a1 9dTl @i TR d Mk,
SR TR TIRTEH TEB | SRTER0Teh! AT, ey (Fai) TRBRa UIa 2T af T
WHRG! W a1 & BT JaTeren! dil ddl Yebhale gl SrhHT TRie
T AETeh AEMMHEE (Supplies) @WRE TR 31 WHRT MBI g0l TRiaH

4R | AUT et &3 @@=



2.3.8%

2.3.30

2.2.32

2.3.32

TIEH | TR, AMed (F41) TWHR a1 W= Terddl AN WRBR! s -8
THH IUAH TR H T TWHR b ot gee FHafor ikfes Fmfor smiers
T b RS Tae® | I ThHIEs ST a1 3 YhReE! Jerdl a1 ufes fthal
T TR SRUTH] BUHT G AXhO | IET SRl ol WIeiLies a1 MY HXhRe &l
FreprreTe 98 e (T ESHaHd) UT e | S @11 a1 o RBREsH! Heardh! armi
31 eI TTUAT TR T YebReb! GiaemT Gid o TRHRD! =101 Wbl o |
aad, Fmet Mg dhere ymhHl TRyE! a1 wedle TRYE! WH 31 J19 SHfSH Tiew!
RN 9& | Jafl, TRHRa ST dUhdle TTRGH! JhHIeTe Bigal o+ U TR
B |

311 Femmen! 31! SUAT TRed! a9l Ueal @ TRiGYen! 36T, Wadh! Sid ¥ STANTS
3MfYes e ATded et Uiade 99T 7 FHeerel ST 9T e ¥ S7hT [eroTen!
TEISHT 3 I Heo™l S@3] U4 el 36 7. 2.3.24(@) o TR&! B | Jqa
SIS ATATs Uiida STafem HomRw! [Hamarddr W& YyH! STHT TG TRBREGI
3Tg ! BT Ieh! dl Redh! U&el P gaa™ Ulddad Uel T+ FHebrers Iucs TRIYH!
B O UfEam T e Jees | Siud ST, et dihere st gere ufdee
3ETEAT TReb! YehHID! IRAT Hebraels Uidded Afadr urer g1 awe | awied
HHIETE el Ueiel RSB YhHIaRAT 3T SIHBRT 3118 TYHH! a1 ThHT TEadmdH!
SR 3 TWIblel IR T TafhUHT HRUT I& g7 TH0 | 3e . 2.3.26 H =
e ufades srafemT s $9HT TSGR UTed TRAT a 9 HRISR 3 aebrd giF
T Gich WUHT A A4 U&IH! YRPMICTs F71G Ui T R [deroTeh] JEysHT 3Ems]
U e TRy B |

TG GETGRT TTRYSHT eI ThH, T o/ THEes (Ui, B a1 §d SIER) SRAT FATH!
T STaThe gdTae 2 Fofa fam vl et @il 9u Iwinh STHHR! e e | $
BT wiu srarmr ufdae sraffes s FeRes Yyt dFl ue oRhIER
IR FUAT AFHR! THYH! TTOG8 a1 a6l 98 YbrIeaR god Ygad gufed
YPMT YUeh! B HR g8 T 3rany g1aa0 | afd UiddeTHT FelEl TRYHT dHl T&es
hIHIgE Gl B! Uidda STafedT YUH! 9 aul 98l JKhHIaR fageag gkt
TRe! T 91 Hebrd e g Harad v dA@TCHUTHT T 79! U8 Y7pHIelTs qHeeh!
B R G TR} ST ATgedls SHHRT g qTe |

S 2.3.24 o YUldda Saigm aFl 98 hHide! e %H I 9i/d9ges (major
classes) @I GART 7T YIcHTE 6 | qGI-UL hHIgee Jd HFD! S8 2.2.98 HI
TR STeI FerIdT ¥ 370 HeldId! IHHEE T T8 | 38 .2.69(F) o a9l
T&l HXPHIeh! TAAT HeBIEels Uar TRYeD! STel Herdeh! T Felrd T+ FicdTe T |
SIERE 2.2.64 & TG HUTH 310 TEaNTh! TRAT T GAITEE T YIcdTe 168 |

TG . 2.3.26 (B) T TG . 2.3.%G (W) 3T AR -0 41 UGS b
Y] IHHB! S T ITANH! YD (a1 aifes) JAnTa foddmd! [aw & | Jwdr
QT fadds TT &1 foR U Uefgsen! IRAT 328 . 2.3.20 H 3ceid TRYH! © |

AT TTaSiH® &7 @@ | 93




WM T FRATHS fEuigs (Accounting Policies and Explanatory Notes)
fewuilgsed! G391 (Structure of the Notes)
9.3.38 P HPrEH! Qg [Aaevret fewqoiar 38/ FaifsiaeT STeRl §397

&) [T [@aRvr @ar T SiTeR T Agcdqul HRIFRET ATRT S+l To4T A1 TRyET
fasiy S@ETfdes T94r 317 Ge-IgsdT SRE1 STHR]

&) [t T g, 976 YThTHl a9T e FiseTdcrs 3ied/@<s qagdieeor
(fair presentation) T @IFT 3M@9qH Y1 av fa<dia faaeoret gagsar

&g TR Sifdtets STHRIge |

7.3.39 favlg [aeurel fewvige facif@erag aderc (Systematic Manner) 9&gd
TeE | TG Fife ¢ yenriE] [@aeer aor 3 [T f[davorgednt GeEgsar @bt
b PRI GHIf-Ed FETIETUNHT 3ecidd BT GaATlE 3k BRISIEIT Jeai?
@@y (cross reference) §'# /i a&ga 773"7’?8’ /

A@Tereh! BHile T T (Selection and Disclosure of Accounting Policies)
2.8.8¢  [ailg [AaeorHT geqd g3 STHPRIg?:

&) geAdled g9,
&)  IYANTEAlB STATRRIRAAEAH! SITeqeHdl T [401a T BRI awaf-ard g9,
7

m) A gedar e gif|, e e, @ A e diserd 7 A
[AaRUTEEaT Gerrar TRYP! ST ga-lgedl f[aeradia qidl-tae (faithful
representation) g9,

31) guf (complete);
3l) dc¥ (neutral); ¥
g) @RYd Flcdre gk (free from material error)
(7  geHicdH® (comparable);
) gHYEG (timely); ¥
)  GHIOIHT 919 (Verifiable) |
[ailg [aaeoresHT HIGST GaTgeHT ARYd &, AFTd-clT¥ Jedlg YerT, ¢ HIfdw]

(@) 3f& () 71 gl TRY®T JudH® [[AsvdEsla 39w 7 HEaq TH
STET HARIEIEE Teehl §5 |

9.3.36. fouilg fqaRurged Ieei@ TTRUS! IR KR 41 faarurere yaiTedmdigsdrs g1
IYATar FeRor 76 | AIRe 2.3.3¢ o fadily faaRurgsdr qHELr TRYBT GaTen!
T[UTTH [IATATEE T ST HEUEEATS Ufgar ew | foxilg foarurgse srf=eq 2.3.36

9% | A9TeT FraST-eb & rard=




{.8.80

§.8.8C

2.3.3%

?.3.90

2.3.92

2.9

() 27 2.3.36 (I1) A1 U= TRy ToTae fAdedTes 931 7T  faxie foeroresq qamagr
TTRGehT GEATHT Wbl SERIUEE T3 TR Ga-T Il TRIYeh! e 7 ararifaesent
TS 7T 3TTFLTH B | TF AHD! ST @ o AT YIS faxi g Hidag-TgedT gHTasT
TTRUBT TR T[OMHS [AATATEE ¥ SRIgeEedls &EUAT YEd 6w | faxi foaerores
TR TIR TH! A1l icrdad sfatemT gof Ud J8l o Sfciass I a9 §6 |

faiar faaevra! fewvilet @@riia @oear [ faaeoreng 3fad s9ar g1 @i
SiaeFed g faely d@riias! aoi THae | ard FerEd $9 gaad I9 Jrwt
HBHITHTI FTET 1] TRebl 8 97 TRAT GHT 31 {979 |

gt TR dErHiia ar fewviler Gorar ar s FARTHE AgRICT TJagh
AGGTCTE TS [AeaT |

aETIfe Gerdr T aREr o el $ Figa SRR 9Ur "eATw! Te Wi, SRhrt
? Hieraal $ fhRmaTe uiafaftsd vy & 9 ge-e! il af GadTe JARTwdaids
TEANT T8 a7 7Ted 99 IR FeRAT0e & Gues | arq of 3ifereet! safees! o
Sccifed B GRYA AU UM @@ Hgedyul g1 Js | JM YalsHe! kg
fereruTT dEfd ¥ et fewuiigs FHTEer g6 Wi a9 el 3fe8e 1. 2.3.9 |
U8 3e0id TSI B | Hharasd, ANy Seeiiad Sese . 2.3.30 (A= JieHaw! fori
faavon) @ SrraLzesdr o< [davoren! iewuiigees! ghat g9d @] §6 |

P [eEraet gt ares! 9T @ & SIfIRT TRPBT 71 Gerrdrenrs sirat fawi faeorar
guEer T agar d gemargsa Ay Iecifdd geee d. £.3.3¢ FHENGTHSET
STLIHATES TIeT=T T{I5 |

I AT 4T 2 & forit faarorent feuuimr sifies garesen! gemar 1 sifenfid 76s |
i TET GA™TES RG], I GadTes gier Jd fad g gaTe 31 0E® advdes
T T gD |

& fau faues (General Considerations)

ufcdes s@afd (Reporting Period)

2.9.9

2.8.2

I GiSTIeh] faila [Aaeor &icaar af+ aifieseqdr gagd T494s | Siqargsi-id
uRIEdET afe -1 [H@rE®! gfadeT fAfa akadT yge aifve fada fqaeor ge
qJEy—gT §€1 a1 FHH Jaldd! g&gd YTAT FHerre fadia [aworet safiet sierar
%7 ZEIRT 91+ Gells g5

&) [INTH Tl At qTHHT Beh g1l BRI T

@) geAAIH THH AT g7 AqF a2 |

yfae fafa s foxiia faeord g ufdae safte! sif=aq faF g | s™aes!
T IELTH U Jaew a1 Yidde Mid aRad-en! o 74 Jaes | IEdl 3Taedm™ T Uidded

YT et &3 aamE | 14



2.8.3

A aRdd et HROT G T He@qul g6 T RNTadies dq Jfaide! JerTeid HH
ARG TGeh! TR T § WD §6 |

GHAq: faxiid [daeor U aiesl Jaigels gaet FReaReudl dur i | Jadl, Hiaud
H@HEs, FAEIN®G BRI &l 62 BEID! Uide G Fare- T | a1 A Il
TS AIBR TR B, Top1eh! Fwl foxitar faaror ues ay srafeien! weqad g foxia
THEROT 3G ARYFUHT Feeh B |

aYdgdT (Timeliness)

2.8.9

Uicde Ml ggrd Skia auamaty 9 JaeTedians o [aagor Suae TRISH aideyd
I g ITANFAHT &9 3w | e ufdaes ffae & afear e s faxdia
feeroT SR 7 e ST §IUCE | JUMd SHATETY 3 |Gl 961 Tgen! o
fadrreue Hieatfed s | Fer Gurere! Sfcedr ST FreaR v$ies geTes auad
gfiaed SR 7 9! qaTa HROT g7 9aa | e S 7 99y srafemme!
TRAT U 4T FEHesHT aed TRUS! §6 |

SRl /uttergsd ffd (Authorization Date)

?.9.6

2.9.8&

AT faild fdqaeor SRt 714 sifeaart [dyet [Afd ¢ sifeaar! #ad fayet &g at
GerrdT TH9s | afe SR TRyl facila [@aeer gt T+ g sifder F1 Sibt

[T 49ar @t @2 [H&rret Gorrdr T35 |

siieqar) ffd wAet fadia foeror SRt 7+ sifeqard feq siftier wget &fte a1 s
focitg faavurets TEigpid feum! Mid & | foxiig faawor SRt 7 wige @iela Ggan, w
B JHBT AN STHBR] U3 L8 &6 , fob-1en fariig faavural |t fafd uetiest
FCATESATS URTATad TR o | BT ST, SR} Yeddwa! i fqarurers o
Fith a1 YTITal B! AT IR GLe T SR U TRe! 8, 99 STHHR!
T3] UM YANTehdieh! ANl Hgaqol g6 | 33180y, ST W€ Hehepl foxild fqearorers
GG T G JHTDBR YYD ARk a1 3Tgh! STHT T=11, Fo 3idg Yy WHR, Tda
a1 Haited gidfeieen! Yel g xhe | Ffe qReadH TRYAT, el G qye! faxig
faarure T3t foriia foeroTes @1 |

Frepraarasel STM&R (Information about the Entity)
2.9.0 [adig faaeordsl gebiila ST Qa-TgedT & i+ gl Tyst 4y fadila

faaeuret fewqofiar et FeT $eies Gerdr TH{us:
&) [FPra®l ada, &g @&q adr F SATASR (97 ggiicid s,
&) [F&EED! &1 Gpia T 99 [BI1Hergs,

M FAEES FE dEreTarg FIET T e S Faer 9var gt st
STT®HR,

9% | AUT TTaSIHE &F A@THH



2.9.¢

%) [a [AaRUIgEaT gagd TRYST GebReT Tgvayqul b ar &g, sifeect
Srafeil fadiier faaeorar gega ga gladaT Q9 7 [H&FEAr Gam@er TRyasr
Hevd gl AT a1 STEEHT HYHT TR,

P TTT a1 YA SHIEE ST TR faumT, T, a1 BRIkl oy, a1 g9uqy
WDHRBI AMl; a1 Hbaesd! GUg a1 Ufed™ - i sole &4, =T WHRT & d
3! THR & fataftad T fehaTahaigsds! @i foxiia foerures qar s |3 =se
2.9.0 B LIHAT ST G {0 GoTe TThd s Hebries! ol Ui ufgar
T ¥ IO HF BT T GLINTA aTdTeR0MET SR T8 Y96R 934 989 qodss | I9d
TN dasdls Uiddad ULl T+ ™ @el 7+ (make up) Aew@qol Hebr a1 &7 dfea
T ¥ s1f=m ufceed 991 et MfaeRa fmar Yyt aikads odr e 98| s |
A BRI ATk fedTae TS ATl 3Edd B, a1 IO TThdieTs e
foriia foaroTes 921 ¥ gearg 7T 9eaiT qEies |

TS HISETd dUT 919<)/3R0Teh! qg?ﬂ:ﬂ a3 (Restrictions on Cash Balances and Access

to Borrowings)

?.9.9

2.9.20

2.9.22

2.8.2R

e fadia [awores! aoiar (e gl geia ¢ @a gldfsaraia gerar
THe:

#) [P 39ghT T 79187 3eeied 1T Hisard,

&) SIgT Gida Yyl Iecied TG Hiogrd, ¢

M) NfaHr g7 fEAIATIt Gl aHuT YSATd giaagdares geT T+ Ui g aa
% GINT g T TYT GINT 7T g1 Gida—= g yET qrael/FoT giaer |

gt g Hisard Wl 9udT 9 | Hisard e STANT T T899 g a8,
3aTER0TeHT AT, TafraamT =0T a1 31 ST Uide YT JodHT Tilierd Haf=d
et dieera Fa=e Fem a1 s = Feress! aam=a wEnTes @i 3ues
g |

P! =M Wl Te Hisaran yide TEyd! giawe | Il ufdsed
HISaTd SUANTR! 3593 a1 GHATAEe! ST diddh! §8 | SR Herd Higa sgwawt
TR G S a1 IaT/3UER Ut TR ST T ST 3713 qaes | Uldde i
e Heent $UHT 316! Faarent ATl Yeher TReh! Td ST deb WTTHT Th! 7T
I BT FEATRUT AT BHRUTA Ui T ST g Teh® | Il Hisald Habrdm!
=TT et g6 ¥ Mepraen! faxitg forearormT 97 Hisardent $UHT Wi TRYdT ai F
IHUEEH! Pg AT UIBHATs ITAN §6 |

SYIINT TIRGe! FTUCH/F0T Giaena Haodew! ane g Siadw! TiaHiee TRe! 6 |
LT iaLTh! IHHATS G G UbR STHR Gl el TIShells T&dl TTGeh! SucTeeldl
¥ e ulcde SafemT $ gad™ Hidh! SUANT RH! 8 = FHeRor 714 gedivT fiee® |

AUT ATdSi-s &5 d@m | 9




UEIIHe0T YaheudT (Consistency of Presentation)

?.8.93

2.9.2%

2.2.24

[ReT sraemr sde fada [@aeormr gegdieer ¢ aifleer TRyesT Rivegs v&
STAfESIe SPT SATaTH JUTad FEJI15:

#) [Fergs! ggier a1 aqet [ [@aeorgeesd! geraciiaT et agwayqof aRad—
YUGLTd SIB< 9.3.3% THIIH cAEridged! B-le T GINIET SRS H47
Rt 3BT TEqAIBUT aT FIHUT 61 IGGeh g+ TE YyH], aT

@) HIEAHT I HITHT g7 GeNeA37EY GEdIBUH GRAA T Saedds S9HT |

YT YdTE T HaeITeh! §gd - UeaT; 73T TRBR Hebraes! WIHT a7 YSeed! Tie
BRI FeBre! WRel; Seered Uit a1 97 a1 Feerae! foxiia faavorent weqdisoms!
I IRIGAIGe e Wit T o 7bHl foeror a1 o= foxiia foeroes e adee
YEIIRE0T 7T GeTT & Taes | 3STauTeh] i, TehRa ST Fabragsaed Haayot
T B Fod dbarg g T T8 T §ih! Whl Heesa Jad: UAEHd 3
Fifrd weHel Fa1 FrEil B e | I IRl R RIS WHRD! THE
fopaTeaTdes! ST fgar TRISA T4 foxitar foreror TRqdienor 7 draide T8 o |

Ife Gfaa Srare FR=aar U8y IeITeHT B, a1 dbicuds UKiae [aga-a it
TS, ¥ faxiia faavurer yanTsdiess! @il SEl raiid SHGRI YaH 68, 99 JF
MmrIa 3T foxiiy faerurgsd! TEgiadr gikada T8 | Sd Ui JqUBRD]
uied e, Ferd s T 2.9.9% UIeHT TR ST JoHTes garTesdls
AGITRR0T 6B | $ e SRafted Arasi-e &5 dam=e! IRuTeHT TR §°6,
I ST, AT JIFH! AELTh (requirement) 3T YR TEIIH0T g HYHT
T ATET HTELIBHATITIR Ul IHROTHT GRec T-ebl dTiT 3Tl 68 |

qeTcHE gI18% (Comparative Information)
2.9.96 gl A S~IUT FGEIT b1 dT G-I [4a20T Telie -1 @il [dyeiaT digs

2.9.20

2.9.2¢

J9 HESIER faila [aeworar Secia 197 el gagedit sifteei srafeet
qITHE GaTged! Ui+ GeardT T{9-9 | a7 Ylgcil Yedb It 717 @r] 49! giddaT
Saferep! faile faaeorent 1l gericaes G-t 3aeds 9a | =i sdfast faig
faaeor g7 Gr<fiies g7 YTaT G-I aIeils ARETHE T4T [daevica® s9aT
GIITHT GHIFET TS |

AT A TITE IS T Rl foeRoT UEcieseoT U ¥ 3th foeRoT aoT fewolgsar et
I8 GATTeEs 10U Gl TReb! B | Il A iRk faxiid foerumes dar 7T+ Akt
B | A AFHI 90T 2 & B! AR GAwTes THep! dir AR 168 | T8 Wi
R fearoren sifafn farita feeror qam i sraeum T a1 o AT 1T R & WicdTied
TR Gl TRYeDHT ST, JeATHD Ja-Tdh! Gelrdl T+ JHURT TR |

Hidgg sraedT, faird srafde! oy foeromT [GEys! AanaTtdd ot dard faieen!
T O arafifes g1 axhe | IaTeven] |, Bl foaraese! faeqd fderur, S

95 | AUTel Fresi-es & E=



?.8.99

2.8.20

Sif~Y fpRTe! SRAT 7T Srafeen! Yfdae Mo siigaan 2= 2 greem o fert
S THPD! ST T B dTe] e G 7T+ dfs | 7Tq srafties! ufdaed
AT sTHTEaar e favy 3 O siHfaar FRIeor 7 a9 srafedn oyt Suraesan!
SHBRISTE YA araT=ad g6 |

faiig faaeorar gerar T RiNe®l geqdiaeor a1 aifieeor enaT TRyEr
Qa0 {918 7 GAailiheviel Upid, H T4l HRUTH Geardl 4918 |
I GeAITcH® THHATE YAGINEIT T+ ITagTRe YGHT [Hbraet gaaiiiaeor T+
THFIH BRI ¥ Tl THHATS GAGI11w70T RS HY F+1 Hpiaw! GRad= g faal,
gl IR GoardT TS |

I AT JEHRIT SR JeHTc®  goHTesds el T Iagliie
IRTEIEE g1 TXho | 3QTEUTeRT ATHT, 3ifeiec] SfafemT Gar(iemur 7T Hids fohiement
THTHES YebeT TR GTHDS T G GF: ZSHT T U HdgIReD Tg7 Twhs | I&il
GRTEIIHT, TeTeHS IHHAT g G- THRISHS! Uhidelre Gt T |

fa<ig faawuren! uféga™ (Identification of Financial Statements)

?.8.2¢7

2.8.2°

?.9.23

2.8.29

YeBT9IT TRYeh] =T HFTSIITHT HYHT STHBRIgedIe [atld faaeor gfg<nrT ana va
g3 gl g9 |

Il 7 foriTa foaRuren! aifit 71 @F] §6 ¥ aite UidaTHT Ugd T 3 SIHHBRT
a7 31 hNTSITddh|] ghH] aT’I Eﬁq | IHBRT, Hbll‘lﬁbdiﬂ Zﬁ' t|'|:f31'j,<3“| ddik *I'I\(kfcbl

TATESTE Il ATH! SATUHR 153 79 371 3TN a-Tes HHdE Pears- 9o Ues |

faxiia faaeorer gda sigee (Components) Ulgar TRy gq9+5 | IgqH
ST, TG TRYHT Gaige Tgl *qar §e-Idt Al [T STHERIgs 99 &qar
3ol TRl STed® HYHT FIglais Gaid g+5:

&) glddeT 991 T [t 918 a1 37 Gigar-iasT Qreas/areige,

@) [ faaeure g g3 Her a1 FRarges aqgars gacs! & 47 g,

M faa fReeorT el sisrers suge g dlade [fa ar A e
FHe®! 3rara,

¥) g&gid 77 gg1 (Presentation Currency), ¥

%) [avilg faaeomar sige qar@er et ganT 1RkRyel Furdaret @ (Level of

Precision) |

STBE . 2.9.28 AT Iecilad aAHdIes AHFAd: foxiiy faavurs! yds g dfged
0T g8 i ¥ Hed udballs Tedgd TR G171 7T+ i | TT STHBR] Horl daiaps
TIBTe T 7 9= dF 7 fad@ma! (Judgement) EeIHAT USS | 3ETEL0TERT AT,
forita foaroT forgciter ATesmeTe Ulfe STl 31T 3T Y8es TNl g e | J&dl

YT et &7 @™ | 12




2.9.26

2.6

?.6.9

?.6.2

2.6.3

2.6.%

2.6.6

ST 328G .9.9.23 o Ufga™ TRepT 3EcH/ favdgsen! aRAT f[dggenT SR 3fd
TERa §igyeh! STEE UM TRER T TS |

GIATATS del g Tl ST 3aeR faxiid foerurels Uegid TR GGl g9k af &
ARG EHISHT Ieei@ TTH | YR THRUTHT TR TS Gl TRUH! T TG iHd
G THCH] STEAMT 91 Il Wb §6 |

Fcl@w! GUR (Correction of Errors)

faig faezorar gega TRy Ti1e Fisarad T qwei=rd $1 321 fEvar favra siafemr
Yy il TS el TTa TSI dT 1 GHIREIST 79 9egd TH9es | goriica®
GIICTE i SATGEIRE THYER, YT: GHIFIST T{UES |

Reret fadia faaeuret fieaoitar e fava gensg a+3s:
F) 39T sraferde gt @dt Jeie g,
&) GeAIEYP] 7,

M) TAEYITET g TR gorHE AT G GHEENTT RS aT FEd g
TETIISTT T SHEGEIRE H9ah! T2 |

1] STATEHT Tl Wl FRITTad aTe] Siaieen Jfces faxiiy foavures sSR! T @il g1
TS TeATs s | f77d U a1 9&l sraftges! faxi faerer Tar 1af g7 Ty Jetes a1
STETYHT U1 A ShB] | TTOTAR TTexll, d@MITden! TTeld WA, debeh] TTeld AT,
STerarstt a1 4 (Oversight) T HRUM Fcies g T | faird safedT g
2t Thell wT, i T srafie! et e Yot e HiseIqHT JHTETSH T T S
STGTYHT F2! YU &1 Gie! STaTeHT 9 Je! TARYS! IXE AT daR UTRYeH! faTd sTafeen!
oS go-alede! fadid [qaor weqd e | e IR ¥ gaeHrs
AT HUTHT FHEL TR |

TS GoTEEclTe GHINSH T4 el el STUHR UTed dicd MebragRT (Governing
Body) T wEadhd! a1 FomwmR FermT gifeer wgadme! faxd feerorer dene
TRH! AT | Fad), AT B TE fowig oaResars Geied T asad g
THS |

I} A TG WIS T HXhTH1 TdaRuTeTs Ui eol U+ SHaedl Reh! YYaTd 3 faxiig
feRuTR! TRRRUTeTE A T IYH! B | TG Wit T Hehr fderurent sAfdfes 3=
foritar foeRUTEs U TTRUD! STl JE! THE T4l e . 2.6.2 T 2.6.2 17
B! SHered] <t 37 feruTgen! EehHI Ui @] &0 |

R0 | AUTA TTaSIHE &7 A@d =



2.&

QEI?IW fa<ia faewur (Consolidated Financial Statements)

gRumeT (Definitions)

{.6.9

It IET [T rsqgsclrg difayat srefar aaiT kyest o:

yeblepd fatdia fdaeur (Consolidated financial statements) YHlct 1 §3
R&raee art =1 [Er 7 Faf= Aerges! 3716 g1, 3916 Y 7 7T
HisgTed gegd TRy e e i faawor g |

AT (37191 (Control of an entity) Y#Tct e [ebTIct 31 (HebBIATE [HF=10T

13E, ST Gl [Apraet 3wl MBI Sae 16w, aT |t [Heraa 3l [HebraHT el
Hergdraic g3 TiasieT aTygeHr Sfa®R s, T bl MBIEI3TR e AfbHaThd

1l GITgEab! APl T THHEATE AR THAFS | |

[Raf=ia &R (Controlled entity) YHTa 1 31 [/ (=1 e/ 4i57)
&1 =101 781 b1 &1 |

[a=& @ (Controlling entity) YHIct Y& aT Y&¥—aT @l [Haf=id A&
Yy [T & |

371fefe [HeB1a (Economic entity) SH1c (81 [T ¢ qe6T [HIf=Id (AerEesarg
S 13cE |

a1t &1 (Economic entity)

2.&.2

2.&.3

2.8.9

foriar ufddes Ber THa wiSHS! @ifit, O A AT 9yt “onfde e aw
S=ETE P M ¥ Fasa Feres @@ e TRyid TRel B | Hieaddwtie
3N Fepra SIS ol YL Fed, fada Fed, ghigd e 2 agg s
31 YIS Ui vt Tyt & | faiig ufade 991 7T yaiisHeT @iy, g Fera
31! Feres =T 1T {6 18T R geange et e fegu faveres sméftgaggd
36, Geblepd faiiy faaRoTeT Ieeid TRyt & |

i e amise i T Zeaite 3899 YUHT §d UEHRSG! Fagsdrs quraer
T The | 3QTERUTEHT AN, THR] SATE™ [G9HT g3er si1idie Har g aws, e
ATH YTHHT AT T[E SUaed TR Hbaged! a1 19 auldes qadd qara™
gfaur Iueie TRISH Hebrigs GHTEa g HwhoH |

P SATMEGRAT 3w Fepraem! Feaker gauie e, [Fawrd weRrs! aihat
T T SfeWhie quT THRI U] ST T4 T HH §6 T HCHE HeHToR
TR T USH | ISTER0TRT M, wriuTieren!, aenfies T =armieies! YT JomeasT,
Triesars amfes 9T anfde Famen! sum o afes, Saw! Yhigd foxiid faaores
TANTHdieTs ATaeddh Te | Tl Yobldd [ty fderRuIgsdls ArH=ad: G0l TRBR®I
(whole of the government) faxig feeroregs o= TR |

YT e &7 a@m™H | 9




Q@Iﬁ IERIRRCEIICARAE] (Scope of Consolidated Financial Statements)

?.6.6

2.&.&

2.8&.0

2.&.C

BT 2.6.¢ T Ieoid RGPl [HA=1F HbBEaesd I Ha=1d [HEre ghigd

faie faaeorgs SRt T @ @it at fadei @e [Raf=a FRergsers AT afeaes

] TR Ybhlgpd THUS :

®) e e saide Maaesedd qUHT g Hiseld ¥ TG HRIGRES
quieunT gere Ues;

@) I e gidaed fafdes et foxia faavorge gabiawor Ryt g <
fcrae ffdes T o= Fere! i e ffae! e k1w v Te
BHRITRESHIC Teh! 3TEXCTE - GHRISH T{Ues;

M I YHiw! TG BRIGREEH! AT Yob YHRDB! @Tg- Ales FaNT TR Jhlighd
forii foaeoT oIR THUe® | A, Yhidhd foriid faaRul GaR 7T+ Gds JehRebT @i
TR T TR THGHT, T T2 T Tidh Tleh TaTg -1des YaNT TR T
TG HTECHESS! SFTUTaHIEd Jbldhd faxiial [eruTHT YT THUes |

3RS 2.6.¢ TT Ufed™ TRy Fa=s Hamars o= $ Fasts Fere s
e P Harmesas gamay 1 o feruTes Uiqd TR @ueHT, §d WHREG!
TTifatees ufifee T Soic &9, T SR &7 a1 3777 e Mo Hafa
HmEedrs ghigd TR foxii faarures wRad T UicdTe T8, SdTe aNTdhdiasdm!
TIAT G4 3TLThATTe Tre e 7T b |

3w R 3ese 2.6.4 W Ieeid TIRYSTER Fa=ie Fer ¥ agwr Faf=a
Fraes qurasr Yyd! fadiy faarurgse! aui 7+ "Udhipd foxiia [dawores” usg 9T
B | TS 2.6.4 AT 3eeid TRYSTHER Mo Her ¥ - Faf=a Hemes aaey
T 3 Heeraen! fodia faavuesas afSerd T gg-1 afes qen enfdies M et =
Fwraesd! aif/aqges (classes) aT (TALYATES) GU T+ IUYRH AEGRT Ui TS |

A aRE 94 9des T T Ha=ie Mo aml ghigd o [davuegsen! aanit

KICEOCRCER

(®) O Feera st yes Fafe Feem »qun T weTsdigedrs anfes 3aedes SRt
ie! Fa=1eh Hehraeh! Geblgrd foxiTg [IeRUTERT = TRT GHT 3 JATTLIds SUHT Tt
el A= Fers! geHn, 9 Meas! Adeq T g®meR T9YE! J3d 37
e Aifeies (ITETIRATT) g&ells JaR BRI TRETE! T fael Yhigd fodiia
faaRuTEE TUR T31YeR! GUSHT T - 3TTAfRT TS TH!;

(@) @@ Feprent Bl a1 glerad!/IaET G IURUTEE Hraslih SR (ke &l
el T yaat a1 SR-3-HIS<X SOk, T T &5 SSIREEHT 9Hd) 1
FPRIGR THYDI;

R | YT TreSiH® &7 @@=



2.&8%

2.&.20

2.6.22

2.8.9%

2.6.23

@M o FeEd graaHe SSRAT B UBRE! Bdis 3SR/ 3ueol (instrument)
ST T ferdiust 1S (M) a1 39 M Maerm foiia faawor gdf Tl a1
df 79 HHHT ReH!; T

=) O Ferer sif<m d8 o1 %+ fS=e! 98 (ultimate or any intermediate)
=% Mo TR TRE! Yhigd o faawues ardel-es TN aTil SucTe
G 2 foel 91 STTER STEUTEUTd a1 MeHTdl SEfqaugeen! TRUTeT TRe! |

SlaThegdrag T Mo oM YS! dfl, GeHR a1 370 giaii-d S9! !
Toxit fereroT Wi dies aM=Id: S11fYe FMergRT Faf=a e didess! SRAT WRISBR
TEEBA T e Ol SR Gied T a9 &6 | B B Fabraes! B ST aredr
TR 37T Fearaars quy $9a1 g3 Hemr Ot O g 3nfdie ga-Tes Raqd TRy,
Yblehd foxiid faeroTel |t Sasdehdiells Y1 T6H |

s Faf=m Feeedrs ghemr 7 iy [Gaoress! wEnTedies e qgdr a9
A TRHBR T 3 ATaSi-eh &h] a2 Habesdls el [ [daiuTes Wedd T
JicaTfed 6B |

WHR T JGH1 Od (A= Feres quee ayet onfds Fere ghigd foria
TOeRUTES e UlaaH ULl T [HiHT SRBRERT Uil SUAT a1 FAt=d MB—IgegRT Ha=01
TRYH! TTE GIdeE T Uldae 99T 74 3[AiRMT df FIdesHl YUwT GRadIeedR SIHGR!
TS 6 | 37 1ol &inT 3NfYe Menmaes S, 3eTeLvreh] @i, T H-=1eld a1
Q&I [auTTeRt Yehlend foriiar faeruTel A=iTer™l o faNTgRT HE=107 TR 9T Hides ¥
gicde U9 T4 STaTeMT ol Fdesdl UHT URad-esd! SRAT STMER! TaT 6 |

Uehlehd facily faarurgsen! qarl Ed-fed Uiehar gigd | IHBRUT, IET foerues dar
Tl g ATvEE fariesd! qar! anTad! iferdr i THUes | 30 2.6.¢ AT diga
TG IRTTEE®! AT 3T Faf=a e Yg@! Fass Haad goigd ok
feeRuTES D! ORI T e JAT69TeH UaA | febehl g MHRe! faiid faeruresare
TN diesd ol Tl Maddmdl G YRS ARUTHYYE daf WeHTa!
EATHAYTHS] 3ELThdT ¥ 3EDe 2.6.¢ HT Ufga TRy gRffdes srey aar
TRYeh! Fa=1eh Mepraeh! Yeblepd feild feaRuTesee 3R O g7 | aiU 31 STaer,
ot THR (whole-of-government) TReb! Yeblghd foxiid fdaiuTasel TebREHT &
&5Ee a1 [paThaTuesdT TEd TG diesd! ol Tra=l aegHmdes I T+
TFeT | ST STUBRESHT, YANThdaed! ga-T Tra] aeahagsds arale
et T foxitar wicda 997 T @1 el TRYS! 70 |

PTG, U b S 31! Haeren! g feardmangs Faiea 7 sifgamr
g, R Al HBED! fohaTheusTe Ay IS8 THa g I - IGTeUTeh] a1, 31hi
o™ ®eR a1 deidiely Uida-es (severe external long-term restrictions) @1
STENTT Teeh! o, Mo e sifeier vy Meraars ) frarsagssre v Is:saere
A TS | & Hebeen! e YdTg T Hisedes Yhlhd o feavorgsdr qamar

YT et &7 @™ | 3




2.6.99

£& | forTeht, Udhiopd faxiia foaruTeset TRER a1 37 TTdsii-es ST Uicides 92T 7+
FwrE®! Fead T 16 HdaR STHGRT T&d 168, Shale Yidde- 99 7T+ Habr—aa
] ¥ YT YdTg T a1 39 Hieal feld YT 7 9ae |

3T 2.6.¢ (9) 3R, TG 3R EUTHUGH U3 Hebrdeh! Si=iH qg aT fereeh!
(ultimate or intermediate) M=% Fepraa WeHTa) 3MURHAT Qﬁ% IESIRACERURES
TIR U4 U&d T Ho8 | R Hiaud SATgwRes (jurisdictions) I, i~ g ar
gl o= Herd dieyrd! STEivauuas! are T T4 Sa4HT 7976 3MUR S9-1e
S FeresT aEid asds STHBRIES dha el Bl SeaE-d aTdglied
HHTEED! HIHAT 7T G 366 |

Yeblgpd faxiig faavorats shHul (Transitioning to Consolidated Financial Statements)

2.8.96

2.6&.98

TIHR T 3 ATdsl-h &3eh] MebTaesa TREBR faunT, AT, Tgrdsti-ds S SATadTe
Fremresaied got G Faresds Fasmr 7 gee | Feses e ¥ ggw e
A= MBEess hIduT 7T ohigd [ori1d foeRuTgedm! qarl Siied gd & Jid aml
RN 1 T8 | BE WHR! I YIS Hebesa Ybigd o fqeruresat
TR Jd YT hR0THT It AN IEED! AT 7T+ AFS T YIGHTA! STIRAT THHOT
el BIC! qUT HeH STEiEHT Geblgpd forilg faaRuregs quf $0cl qaR 7T F&H g Jaae |
WHR T 3 Fepre! ey Reidare Tef g9 Fa=a FHerere ammgega g
Geha YT ULNEA T T9e BRUTA, TUT BT a1 37 LI AR a9 Faf=a
Fmrae! g1 Faf=ra HerasT 3uagg gide! faxii faawor Tgd U ®RUTH, a7 3+
& HRUTC IWIH ATl o1 g Gaa® |

SIS WIHR T 3 Hasl-eh &eichl Hebrgs e 3URD! forig Uiddadsre diewret
STERHT YT T Udl Tei1g {eeror Yeblepe el g 3fe’itg® UR TTeh! @il &,
YOI, ¥ BT SrdTes o™ T8, a6 IeHT SeTia foxia faavoresar Faf=a
H@HEEEDH! IRAT 99 a1 GHEY T Ja TRITGAT 968 | WHResH! alil, Haf=a
FprEs St aoic &9, T WHER &9, a1 T WHR fhaThdigs aarael YyH!
31w Mt e Wik, 978 R T 716 HisaTdd! STHERT e foxiia faeruesant
TIRIA TRBRBT THE &AeED! TRAT STHBRI UG 6, S Sarhalgdrded 2 Hofa
YAISTeh] T TaNTehdigeas 3N g0 | I8 A YoT TUAT Yeblehd foxilg faerurgs
YA A HI=Id HmrIars MiaHTdr SeRAT foriar ufdde Uer 7T+ Gras |1 SehruTht
3 ®ed (Interim steps) 3=iid <t 3N Feea®! foria fdaRores wega
T Yleyrel efugauyy 3red quf $uHr Geblgpd faxiia foerures qar 7 dicdme
TEB | ST Fe = Feraesdrs tahigd T WeR! Haresd yaiadiesds
Starhafedraed 3 Fofa 7T gieH® arfit 3uant foxi faavores weqa 7 diedried
TR, ST f Heesdl haimdugesdl 3UTYedrR UdHied T+ I
epTIEedrs Hhighd RIS §9 |

RAEEIGE CEIECR P ESICIEIE]



2.&.20

I AHH! IS 2.6.9 AT 3coid TRy Od Faf=ma FHeess! "ol ghiwmor wegd
T Toxii foeRuTEsals AR T "Jehidd foxiid [daRor e YT RS | Fa=d
e T gue g9 e Feres gaey T snide Hemes TR SR TRegd
T ToriT foeRUTEErs SHISH "Yebldhd faciid fdaRour" STgdheh! 31 Usaas YN T |
N Ueaet MY Fer @el T Hoesd! avf/ag (a1 [Advdies)ars T $997 98-
I 9Uie T1E8 | SUYH UeEd! 99 UL foadma! o g | A1 fadwme! 9T feri
yfcraee! o [aevdresen! gasfar TR, sfoe ueqd TRyt snfdes Harmt
& "iceA  faaria ufafiee e | foriia faavuregs qar 1+ afsed (B<51), uaerar
W THREED! EHHT Soic & 9 A TRBRT &Ah! fatid fdeawor STEdT earde!

3UYh g1 "o |

UhIauT HRIETY (Consolidation Procedures)
2.6.9¢  YHIHIU] QT [+ HrAfare 1] §75:

2.&.2%

2.&.20

&)  SNE b1 SI~ridedT [Rewrage [SeEr 9T 7976 HistTd ¢ 791G HRISRATS
quieyAT gersq 94D,

&) ale Fenaiel glade fAfa syt fadig f@awores gdbieweor 1+ gaiT 1iyst
Yy &t gladed fGfd ¢ FAa=1e FAeEEet f[ada fdaeorest fiaer Saar agar
eI TG FRIGREETE YYh! Gl Ui+ FaErEIIS T{9es | Falt
I, Ffdda [AfageHn 3 Algr-aT 961 Bea g9 §a, ¢

M) 3I& GpldET TG FRITREEH! AT Y& GbRebT A@Tlides JaNT TR
Yl faTild [aaeor aar T{94s | afs, Yahigd fadid [Mawor @R T &
UBRBT @@r1id 9INT T+ Fdgiiies THYHET Ydbhlgd faddia [aeorEr gyt
siifpgeaed weas ci@rita aiT MRY®T v srquraaied v JahRET
c@ria FFNT T SIFTGERE H9P! TPl Geardr TH9a8 |

3TEE . 2.6.4 AT fagysm! ghtenor 714 ufshara anfiies Mamsraiiae as Feaesst
AT g3 3Mfdes gebrs O Yeblgpd farita faawor qar 7+ 3meR feue! |

Uehlgpd forita faarorel onifdies Meer 2 &t vwa1 91al 31 ehraes [ad! HRIaRes 7
giafaffed Tues | I 3% SIERI 0T Taid Haw! ATl Sidd Her staadt
epragee fseml U BRITREEATS ECB® | IATELUTIAN, Y3 TRl [adNTe
3T WBHRI TGN P i qmfd foeh! 7T T | Igol WoRe! (Whole-of -
government) Uidda T HeprIeh! U1 gaf TTGHT U+ Fa 3¥R I g g, Frgui
THREH! (Whole-of-government) Widded T WHRI HHR—@w! TE Wikl ¥ 116
RIS SHTGLTH FUHT T6! TSES I BRITRATS gel3] UeB | TWhr Hebraa
Traics SA! foRiTa TN 1Y IHH Ak G TWhs | I Hiealad s e
o Hicarden! ufdfiE 7+ g1 THY TREBRT TRHT JRdT HISaTaes eeTes | Iy,
oo TMield THR! FadTRID UTasHel THR! [AHTTes YehH! TRSB! IHH Ulddad

AT eI &7 @@ | R4




2.6.22

2.6.22

2.6.23

2.8.29

Afqer Ariey (Transit) @l g7 TH6 | I HTIMT T BRITRAS 3 THHH
s FHepraen! TTe Hisard gl e ¥ A7e YehH! Sel afed g9 |

3T e 95T Tdie Faaasd 7 Uit a7 71E SRhlHiw! i  farigsd!
ot foaRuTess! TRdieuTen! ol fafee Fifies STu-Te gas- | SdeiRed 9
GRIg HUHH, J&IT BRIGREESC 3 g1 G UMK a1 TG YehMHITE Geblgpd forid
TIaRUTEEHT H SYHT FTeRR0T T U dHR0T TR |

3G . 2.6.6 AT Sfecid JebIehivl UichaTesal, T80 HHgRT WicdTied TSR, 3w
T [ Oo Faaeeds Uea iU Shed! $UH1 Yhigpd T foxii foerures
TR T 3R e 76 |

Y AHGRT UicaTied TRYe! Yeblghd foriTd foaRuTesel ST FHer ¥ el sTfeddst 3
Fwres 9! HRITRE Uidldiad 788 | 99 31U, alaRl TUET ey Wbl alil
3TiYes B ST Meraesd! o YS! HRITRESATS Eele® | SaTeeuTbIam],
3T WHR! fFuTTel 37! B! faqrTes o1 oifde gk St T s | gyt
THRATS (Whole-of government) Ufiided 991 79 HebRe! 9T @€l TEHT U+ Gg
3R Y g g1, Fguf TebReb! (Whole-of government) Ufddad 3¢ 719 BRI
HmTI®! T YIS T 7S RIS 3HTaLdH ST §61 AeETS T BRITRATE gerd]
B | WHH FHd et S i GTriT SV WY A% TG I8 | I
Hisarad e FHer e disarde! afaHfaa 719 e 99y BRI &RAT Il
HseTdes ge® | o, fagem genferd ey ardeie aFw! Here
BRI FAUNTCTE YehIH1 TRep! WhH Ufdde fAfaHT ARTeY (transit) W@l g1 76 | I&dl
ST, T WHRI Johlghd ToxiT [daRuTgSdh! qTaRIMET O HRIAR TeeTqHT THI THR
e Mepren! e Hisard 9ic 3Ra ¥ T8 Yebrl 96l aRer g6 | Jafy, |resii-e
AP ATAATRIS HBRHIAE AL TR G BRI &Fd! A YidHied 7T+ difed
1 (Group Entity) @ foxiiar fqeruTgsaTe Il SRR geiga |

s MRS Ud® Heresd TiTe Uil T 978 YehHIw! aifideor 7+ T foria
THaR0T U BT AR Teeh Tk Ifces STaetra T4 OxheH | 2Nagiie J9aW, U
Ui BRIGRATC ol ¥Yeh! 6 Ul a 76 YehHicTs Yepldd fodia faagomr
FTROT TUT YIAHE0T TT&T Yehsudl o3 Ue® |

QehIhUThT HeT™ET (Consolidation Disclosures)
2.6.2¢ Ublghd [aHilg [0l ¥ Grargs THuds:

&) UGE A= [Hawragsd! 119 ¢ HrRied SATgwRS] [dawl (Ra=id FHeray—aT
%ieh YUH]), 7

&) AT R®EREErE ghider TTHET BRUES |

% | YT FTaST-eb & @



YRHUTRI eI HaeT (Transitional Provisions)

2.8.28&

Il AF saered T FEse Meees! Aaed R e e Feres g
The | 31g% fod Teb SITTEHT Heaqui TROUTHAT BRI gTans | 31d: 37w M
Uehiehd feriTg faaror qoR THesT AT 8213 U+ Jd HRITRES T Hiseldesdls diedm 7T+
TME! U Th8 | THBRUT 3EE . 2..2 & GehHUIBIeH STaferT (I 71 YLHued of]
g fafdere 3 avf {931 a1 Jured bR diden! i) snfdies FHeerr s s Feraegsan
fSmT 0T 99 T91E Hisad qoT HRISREE &el3] U4 AEWTHAEE Be [Qus! B |
T, 3G . 2.¢.3 DI IMALAHATSIIR Al YHHUIHIeH HGETDH! ST T MBI
311 Feeraitsmn 3 Ferese fSamr YuaT O« diseTd ¥ BRIORES Tecieyd! ded

I G UGS |

2.0 fa2 it gg1 (Foreign Currency)
gRuTeT (Definitions)
2.0.9 I GIET [T S1sqerg dlibyenl STt 94997 TRy & |

317 &2 (Closing Rate) =Tl Ufade [AIaHT &1 9yt debician] [IHT ecrs
#1435 |

fafiwae®t % (Exchange Difference) HdTc Y& YgIhl ShIg GeATllE Sl
qerHT fafae 799 gect aRRad 1qf [T 99®! Bl a%1q 935 |

faf 54 g7 (Exchange Rate) 9Tl g8 JgTge faa®l AT s179rd G&1q yes |
fagdeit ggr (Foreign Currency) 9HIqt FrIct Gidda—dr g&gia R+ ggr
(presentation currency) SIg&d1 GTcils %] UGS |

g&gid R ggi1 (Presentation Currency) YHTet fatild f[aaeor g&qe &t g3 e
JeTellg 77 Uao |

& (PRIGR) [T 7 (Spot Exchange Rate) YHTt deahicT HIfed ¢ yehIlel
& g g fafa4 @< &t |

T2t ggrn e wifed, (e 2 Sicht Hisgrdew! A@ngH (Treatment of Foreign Currency

Cash Receipts, Payments and Balances)

?.0.2

2.0.3

2.0.9

facelt ggrar yy®l FRIGREIE Gor-T ¥9&E! 9] Iitd T YhHidrg 491a 9 ¢
yhI-Ia6] [AaeUrar Gt giftd 7 kTl Y9l [l a3 a2 9T 17 faqeit garars
[R®raet gegia R+ g1 (Presentation Currency) HT Alg 4979 |

faden ggrmr @1 e Hisaracrs sifag ¢ gaiT TR aRadT 1% 3ot s |

faden Raf=ia [Rerrc g TRes! a1 YThl TR FTecrs dl gred TReb1 a1 YehTl

TRe] [G1HT BT 781 gegia R 4T (presentation currency) 7 fad<it ggifa=iest
fAf5g & 31gar aRkdad T 3@Eg 47 |

AT ATdSTHd &5 d@H= | R



2.0.4

2.0.&

2.60.0

2.0.¢

2.C

[Repraet 9 7 3110 7915 Hisarals<! SIafemr Syt FRISR (3TEeH)gs [Aer Taf
HIAY Yyl AT B THHATE Geardl TS |

gfe Ry @@t @ (Domicile) &1 GgrH—aT F&gia RT GgT Beek YTHI, Hedk
HGT FINT TRA1H HRUT Gea13g g1e | gegia - ggrr $+1 ulda= svar &t &t
BHRUTY( Feardr {939 |

WDHR T WBHR Fepraesd faael gemr aradl, faaeh Ggmr Sel aur 3= Jerkdr e
a1 g et ggmT ged ARIYensT ATad= a7 T @iRe 7T+ Siedl BRITRES (a2 ggmT 7
Fhe | fofigsen daiie fparaera af g axhed T 9a iR foraremaren! it e
BEITRUT AT T da e fohaThelIdsTe T9Te U §id g awhe | fag el ggmn we
PRIER T 929 fraremarens foxdiia faaomr gumasr 7 Fere e wiftd, w3
Hicerdes Ufades 99T 7 FHeeraa ufades yegfa i qemr 3] ues |

facell gerent faf g S2ar uRad= w€ goT YUH! AThT AT TIadHIcls aRcdidds STHT
GIHR T99TH (Unrealized) 1€ Wt qAT bt 0T Afdee | @iy, fafmg g
gitacdd YT HRUT fagelt g ARGYen! e HiseIaal ! SR Y3hl T8
HicaTd ¥ Uiide fafeen! 3= HicaradT fears e ! AThl 97 Wi T JThiT
ToraRoTHT U RS | I Theeh THHATS TG UTTGd ¥ T 9T STel il Ud 16 T 4t
THHAT Yfdde sratten! s~ ! fafma aee! HRUTA A9Ta Ui, YehT T Hisald T
U He hieh TehH GHTAL §6 |

URT ¢ Bl Y9TIHR fAfd ¥ dhaurniic g (Effective Date of Part 1 and

Transitional Provision)

YBHUTHTN g€l (Transitional Provision)

?.¢.4.

9.€.°

2.6.3

2.L.%8

TG SITEIR} T, TG SR AATg TatoIaS! fatie gfadeTers afget yew
SIYTYeHT (adopting) [Ferageet glgeil TaeRl [AiadfE aJa®T T grae-g« ar]
T |

@Ifa® a1 gRad daF®! TG STarRe FRE, TI] SRS d@rg— Jaiorawt
faviia gfadaT arer=r 1 [ g1 fadie [aaeorgs geqd &t 2008 HEiR 20 &
TG AMAHT SHTEIHAEE JoT T aeqH 87 |

[A&IEEa ATBT 9.¢.? FHITHB GHHUIBIAT TTET 1] TR, dl FHerrgeed
SIEAGH TIHGATEYHT FETIATR GArdT 975 |

SIe B b gfgel Yo T SMURE! THM I13EB, Al T 310Tge! Hiamr 4%
T a1 dagTdenT Aty G Maren! arftids foxii [oeruresHt dr] g6 | ShHoTm
YIAEESa gld TG SR T 3RS MHBRIs df A1 TaTaeR! vy Hidere
T D! SATEHT U9 AEHIRIEE SIS B fGUH! B | SHHuGI Tabesd! ar
o s g qoieddt et e Hifdes Ufea™ THu-s | 99 AFH! s

RS | AUTe et &3 @@=



9.¢.22 31 9.¢.93 TP AMELIHATES UTATh! BRI T TITHT 3MTYehT T IRad-es
3o IS |

gHawRl fafd (Effective Date)

?.C.6

2.L.&

[®rRIG 20098 HHR 20 AT Y& g AT dcqeia®T siafe @ie Hera®! aifie A
faaevrgsas! @Il gt 1 @1y TS | 9 J19 I9 ST @y T g Sifadied aikyest
g | gid F=1 et 2008 THR 20 3ifE Y& g saferat i 3t 717 &y 78 ¥4, a
deqept GeargT a1 |

Il /I Ufgell Uedh & STURB! T-™ IR HBIIHT T 16 STURE! A-™ATS ufgel
SR 3 SToFTqeRT FeprHT @] 7 |

T MURDB! TH (000) Hl RS (Withdrawal of the Cash Basis NPSAS 2007)

?..0

2.C.L

2.8

2.C.20

g 71l 2000 HI SR} TRY®! 791G STURP! TR, T8 STEIRPB! A6 THITHB!
fa<ia gicddeT (Cash Basis NPSAS, Financial Reporting under the Cash
Basis of Accounting) &Ig Giaedifad R&1 & |

TTE JTYRB! T Ulgeliuees T8 2008 AT SR TR 20— | IF Y8R 2008 AT I
T a1 FaHTdRT JaiEgs FHe aifvie foxie [deruesHt dr] g |

Il {1 R0 HI SR TRYD! =21 | I8 000 HI SR RG] AT YTdediUd RO B |
2000 HT SR HFeh! 1T 1 HT FHIAL G4 G b1 2 STl Terddl Gra-l Ga-Teh! Galrdl
T SEIHATEIE Aed f&dh! dThl A1 A UiaTs TTRYS! B | < sagadmdes qed
Foe! Il AFHT 9HT 2 °T YicdTe"d! $UHT AT TTRYS! B | I9 AHdTs [awddh! Sughdl
SOR ATdei-d &7d Feorgsn! M= Yo fokiid UfddaddnT @il STaaRoEw
&qe@l (The Conceptual Framework for General Purpose Financial Reporting
by Public Sector Entities)  WEHTal RN QISR BRI T+ I9 AT GaTe
TRYS! B |

TG ! YT 2 T YT R BT THATES T YIcHET8ew! TRATSIM] BRUTH Je TaeHT
FHQU 3rferen1er e, Tifeiesen! Ui iod HT3aR Uedd Ty foxiia faazorgsear
GIE% I8 HHSIHR dOR TG foxil foerurgsar 0d uedd g1 g | qumdl,
rfeeen! Yiaeaitd ! deHT TRt foriia foerures wega T Hoaesa a9 qHaw!
YIeT Teh! GHIGT T4 I BT HTGIHAEs T UicdeTesdh! d@rsidl T+ 3aeds
O |

gfaeenfid Mg STUR AE AR FakeEes! da@aHIiaar Wy aRadd (Changes in
Accounting Policies of Entities that Adopt the Superseded Cash Basis NPSAS)

9.6.9¢

I [ JqAIEET gl gidedifad TG SRS G Ar] T Herst
d@GrHIGaET GRad Saed® 985 | I9 SIaedTEl, a1 [H&re f[diras sraeers
gTRIgcid TR IAT Siafdat e 1] Hisgld Ul @i sifaeet sifde ayar

AT TaSiH® &7 @@ | R



9.£.92

9.€.93

2.8

AT TRYH] G-I THHEHATE, 4T AETHId Ylecidia 1 @] Jye! aeg ar,

IS 4979 |

glfdesenl Gicqediiaa T91e SiTeRa T &@r] T4 HarEe, @il sifaect siafemr

74T @il @ TR g9 siafad YEEr g7 yEhia siae (Cumulative effect)

[Aefeor I siegagIiRe sgHl, [erIe FHETTER THas:

&) @@rfa aRadT oy fAfdusrd g7 SRR, s ge-T ¢ Riciagsar T4t
@@ @y T ; T

&) GRad-TPl BRUIG giciabl SIate a9T JlawgeT siafdgsdt 47q i, b, ¢
Higranr 74t Afaw! gurages gfgenr 7 |

gifdwent T TR TG AT 7T [Hebre I8 AT AT &1 141, (%) gt

Srafe ar debict Sifeieent siafeers srge AT ar (&) J&dt g9 g+ afayHr, av

®) dAEHIGEr yyR! gRad-w! gl

@) EITHl Al T dehIcl fEeel SaleesT @i, Fdelike g7 gead, A
faaeures] gcies geriad Sier fordes (line item) HT 9 GHIAISTIH] ¢HH; 7

) Fle HTET 2.¢.92 ATAR [dIcqb] ST GAeIdcdian T4+ el Fdglesw
TYHGHT, @Al GRIIIT 13 URaAer ¥ FHeel vd Hieel IR d@riiaar aRad-
] TR G qr=¢rHT T |

fodiia foavormn Soic @l STH®RIS Uil (Presentation of Budget

Information in Financial Statements)

gfeuTsT (Statement of Definitions)

?.9.¢

It AT 57 IgIEciicrs dlieyal sraT g4t TRyt &:

AEIgT TER (Accounting Basis) WHlel @@lg-l GidHrdl a1 T1q SR T&1g
935 |

gifies gsie (Annual Budget) 9T Y& quaHT Il @igpd 4yl qoic gl | a¢ Iq9r
THIIEIT YalFHIT aT SSie Siafary—aT gfe®! Eqvrers gamaer TRaE |

A4S (Appropriation) ¥=1ct ZqfGerT a1 &d Siftwr qred e ddet
3299 & T 1T Higw! diewic T+ FaedfGaraie e yvet sfemar!
%] 94T |

&g dsie (Approved Budget) YHTet §sic siafeia! @il &I, fafaier [ada,
GeBTT ST ATHHSTH FTel 717 SR} T SIFHTA eTs7e] T GG Graf-ered =7
Fofaers awgrq 9de |

30 | AUTe et &3 Q=



§oic YR (Budgetary Basis) 4dlcl Faedfi®ic @igdl QT TR&1 FsicHr

SIqTr TRYHT TIZHTE, TG aT S~ A@Tg+PT STEIRCATs %I UGS |
eI 3iTeIR (Comparable Basis) 5H1cl -1 [HebrIeh] Tl @ighd Soiesigeddnl

SIGfeHT Y& GHREBT AEIg™ T MBevIbhT SMARTHNGTH Tegad qyawt Juredf 79
7 930 |
3if4 §sie (Final Budget) YHIcl % SSicHT @& STHISIEe, 31.¢41. TI- tHHES,

EEATIRTT, SIShiS, Yo [[faisrT ¢ faariier ar & s/ sifawiie sifewr are
SferprélaTe RYPT Foie e T Grai<ia yRadgsdrd Garls TRYH! Joie
H%] U3 |

g1 F5ic (Multi-year Budget) ¥HIc b To4—3T &lT T @igpd qg®!

golc GBTg 94w | g9 doie Jafe YT qifgeet i gebTiold Rt gafgarT ar
TEqUICTE gHIaer T8 |

$[¢ FSic (Original Budget) ¥HIct Fic AYBIANI YFHT pd qyaHl doic
BT 945 |

igd Soie (Approved Budget)

2.8.2

2.8.3

2.8.%

TH e IRYING TRIJAR Wigd soled AUl a1 3 Jraed EeR Ui
BRI TWipd TRep! dTe] AioHT T Soie fafddn! afea i saede! SR
TN o SEaTSd i STATedT UTe g+ STAI Toid a UTied ¥ @< a1 SFacTe Uidiarad
TS | Flos T Ao HITSHT g TeT Fre] Yot I U= 1+ dor griifad
T I AIFATeR] STURHAT TTRY! AU Tiigpd soic e | F&TR) JaigaH,
TEIUT a7 Gaeh! TSI (3STER0Th! @i ¢ aue! JalqHI T UTd auieh! U&ToT) & ST Tehl
GeIiad foxild FET9=<1 ©idhd Solc Wb §6 |

FHIIIT ST, 3THIG UlehaTh! Y YRTh! SYAT Sl BT axdleR T oS |
3 STEITH], SSIeATE HIHIEeT &A1 U Wigd! ua T A6 | TGP TRpaETe
Sole Wigpd TRAMH J96! Heaqul faivar qHd! WHR TRYS! a7 aigar TRy
3L LTH! AT TXHRI BN o J&d HIVeTe WhH e et a1 3= Suh 1fUeR ure
SAEmRETe e GEus! §6 | Wigd deied HiEd LNGesnr @d T edart
YT 76 | Ed T RTINS S BT A O e s SR
THUEE | HIAUT AT, IS Sarhag! g @igd ssic (Approved Budget)
% Soie (Original Budget) g0, 9 3= €Ml 1 =<9 suic (Final Budget)
Ui+ §TEHD |

g Soic 1Aty JE g SNTd Jele Wigd THGHT Uiged Wigd HUD! Seledls - 9 dole
YT AT BT AT Soie 7S |

AT TasiH® &7 @@ | 39



9[% ¥ 31~ s9i€ (Original and Final Budget)

2.8.6

2.8.&

e e ST W& BT = siftcdayde Wa: IR cIEyd! IHHES
9[& SSICHT GHTALT § UxhB | 3ATEXUTehl AT, EXEBR] siolceh! TisharHT Sifered! avesl
gidegar qu 7 fafFieHers @d: 9fewd suar 3emel 9 uH (Rolling Forward of
Appropriation) &I YTG& GHIGL TRUD! §6 | dTe] TRIAIeh! STURAT BT HYHT
it arTfad SIRicaes UiiagdIias TarEer §6- | Hidud sawmd, Yiiagdrars
ST a1 STRie! $UHT U g1 Tfehs T THT HTTaTHT ol a7 YTt TE-dbme0! Sl
@ie T ¥ WIaTges Ui JHrdel g6 |

gg 1 Wpideh Gehld ST&TT SERATSTE o1 &1 @ el ATaegehdlels YT soled
AT SHM T A96HT IR dFFeH (Supplementary Appropriation) 3TEaedd®
T 998 | I9®! JAfdih, Soic SaftMT SaTd e Sl 33T a8 a7 soie
STATEHT TTHTen! MAHhHAET IR 9 O 35U Hare duic iV a7 3mUR eive/
A 3TEeHied IR AR 0 ATGLIH §OT8 | THoRaey, $ e ar
fraTehaaesT @it diethie TRY®! IHTeTE 3NfYd S &R T+ FAT oo
THHSTE Ha! Helld M0 g Ths | ST IolcHl JHUHRS! 9 HEwRe TRadee
a1 YeNergs qHae g6 |

gref ¥RH (Actual Amounts)

2.8.06

I AT “gUrd” a1 “gurd TmH” YHTe dole BIa-add! RUTHEESY 3Yd! IHHATS
SFISE® | Siduy aeUMl, seic Ufdtha (Out turn), seic HRIFET a1 & YhHRET
STsaTaclaTs g “aurd” a1 “gure IHH” ST 3TGHT YA T i |

Solc auT JuTY IHHS! JaTdl Uil (Presentation of a Comparison of Budget
and Actual Amounts)

?.9.¢.

SIFTBT . 2.9.20 Bl TLGHAIB! SEGTHT &1, Tpd Foic dAl-1HETHT ITTE]

RIST [APrae ArdSiAeeqdr Sarkaiedidsd 499 dvic adar gured wH®!

qoTTeTIE a1 g2 Sifales e [aeurest qar a1 a& qret aiarerT 1 adar7ar

GEgd TRYE 791G GIfed aeT ki1 [aeordr sifafeds I5ie Heel T gegd 4975 |

g gl [aenfadl [Aa=vT (legislative oversight) &T i FgT §g die ayr

gyref tHHPB JeTT FETAITAR Teqd 14979 |

&) Y a4l 3aH ic B

&) GIIcHE SITERET 9T 768

M [A®EEe ardsiAe IaeeiRiddsd TRe! deic ¢ gt tHHPl faaar yyat
TR Fehehl AT [ faaeurd st St kA 317 ardsii-4es #rTSTTaaT
GHIQST T ikl geeqw @< (Cross reference) fEoqoflar FIRoa=T F&r
HRIATE AATIeTvilent AreaHsie Gelrdr T 986 |

3R | AT FrdSi-es & aE=



&3 (Scope)

2.8.8%

2.8.20

ST T ol TTas-eh $9HT 3UeTed TRIST U+ a1 SUeled] TRISH dTe+ a9 Heahraen!
AT AN A N § | AT A ATGLIHd] Wipd Seic ATl -HebeuHT 3Uced T3 T8
e EIeH, A1 ATdel-ds TIHT ST TRIEUD! WIphd Soic Trawe] YT a1 selediTe|
JeTh! Gl foiia [daRurel T = i T A el gie |

HIATT STRITH, Greit-cs &l Hebre Fa=or el guuf fmarsdresdé amd
T Tiipd Solcgsdls e SISaT dufed TG | 3T I, TRBR! a1 3 Grdsli-d
&bl Febrad! o faarumT gaey wgsl e, aqgiTd fhardmara a1 Figd
fopaTemaTesT AT B Wigd Seic HesMeeuHT 3Uae] TRIS] U4 HTaeddhdl g1uds |
IETERUTEHT AN, FoiE 3T SF13 T HRIGHTE TaTaadl YT TREGR! TR Ud BRihH
o1 Y WBHR 3=<ITd ATdsli-ds TRDBRT &bl AN H GIR TRYD! Sole TRBRI T
TIERUTHT AT TRYRT SEeAH T&IT gHEhs | b a1 "Il 3igehl il TWihd seic
A HIHT I TRTS foxiial foaRor ueqd 7+ e Hasraesn 3t 7 ar] 9 |

gole T gume ¥HA® gaHT (Comparison of Budget and Actual Amounts)

2.8.22

2.8.2R

2.8.23

2.8.2%

TESeh TTRYH! Y& T AT~ Solc IHHA qUT Toled T gl g1 g1 Iwaars foxi
ToreRu™T TR IeRR0T TRY TR foreRuTesT TR Tdhdicls Thlghd Seic UTaHT 7RI Jid Jred
IS AT IYANT HY THYR! Ufgd™ 7T G JeTYHT Saltha fgdl @ (accountability
cycle) G 9Gen! A | IU1Y I6HH T L a1 31 doic IhHlSdD] TRdbals (SHeTs
AT a1 3T Wi/ 3= (Variance) 9= TTR-6) foritar faazomdr a8d egd T gofar
& gl |

IUTY IHH T ol IHH fogen! Ry [9Hdesd! ARATe JaNThdiesdls Taidhd SolcHT
YR THdT TP BRUEE §2A HEd TS, ST AN HBR TSl -BEqH ITERT S |

HmR % Soie, Sif~d deie a1 % T 31~ gd Soie rdeii-e ST 3ucTel TRIST
T LTl GTIF0 a1 WISHEIH Ui ITas TRISH 99 | F ¥ 31 gd solc
Hraoldr ST 3Uce TRIS] U+ IRIEATTHT J21e T 3 sole I%H a1 Ja1Y ¥ 3ff=H seic
T o] IR Hidheh! ARAT 3G . 2.8.¢ (1) 33U U JaLIhal Y THYw!
T S, Fa9 a1 317 MiEeRe qries™ 68 | It Anf e TYYeD! saedmT
% SOl ¥ AT I HTedeh! Thidheh! STURHT % Soledh! JarTH JHTiad HRISH & 48
a1 31 Soie T FuTY YHHTST®! Thidhdh! SITERHAT Sii~H SSieaiIed &1 9§ Y6 3T
Higd o€ TR Heeh 9 T TlHs |

ST 7RI, H~TH Soic W T IA1Y I6H G0 g6 | fobTv Solcs! Hrfaadrs
gfaae safe »& 7 e T T ufdded rafem vyl gftafdd s, uRfaafa
qAT YATSers Uldiafted 7T & Soicdd hiHmSIHT YL TRE |J9 AHEG! 308
. 2.8.23 Bl IMALIBARNTIR 2 ¥ 3~ SSICTSHAT TR gIhl BRUTGED! GeTrdl

IS | I GATH! ATUAre AMideh! S AaLadhdl STURE! Gedlel Wigd
UTe Hdsi-es & @™ | 33




2.8.2¢

2.%.2&

Sole Aol $UHT U TRIBH MBS Wigd Seiessudm! & T I dolcd!
GRUTET 7T+ TS -BSIHT SiaTthas! YS! GHigdar e |

e gfdde saftie! HrigmMe T 3uceiies SRAT FaEU-d TR Batha Ul
Torectv T, Hraf-aa THIE a1 3 drasl-d Uldda-a el ChIewul ¥ Suie IHHYT
GRYA Fieh MY Hieh! RAT THATs fereR o faawor it SR s | 99 At
SIE3E . 2.3.¢ (1) Bl YT TR JUTY ¥ Sole IHHTSaHT HUH! GRYA Fdhdh! HARATCTS
foriia foeRure! fewoiiar garey T | @R Il ARAT dresi-e dldded ar fori
TIaRORAT S TTRGes! HRTSITAAT THTaST 9! ¥ forita foerore! fewoiiar &= ufade ar
FITSTAHT I HARAT U3 A8 T Ieeid TTRYD! JaCIMHT RYA Wi ARATS
foit foaruTent fewqoiiaT gaTaer 71 9e |

fociia foreRomT GHEY YUHT Hiaud Mo a1 fmarmaagss dafl A Wigd Seic
qrasli-ies $UHT 30 TRIEUH! S Wipd doicH Yldafditad ¥yl e ar
fopaTeh eI EHHT HIH SIE8a . 2.3.¢ Bl SALIHAT AN §B | IETELUTH! AT, THY
WHR Ul 7T Hebrd ATdedeh] THRI &AH! HH Foic daR TRYS! SaeHl AI0a
. 2.8.¢ TR U GAT Tl TBRI &Hh! AT 7 TR |

YAl (Presentation)
2.9.20 [avl¥ faaevr 7 §5ie ga-giig (Comparable basis) SITEIRAT TR TRY®T STETAT

2.8.%¢

2.8.2%

ara FprIct S5 7 FUref ThHeE! goIeg ifdied doie Hgaidl sqar 1] qifed
T YRT1 [Aaeorar geqd 14939 |

Tole ¥ JUTY IHAS! JaHTels B o fdeRoT (SSie T I IhHae! JeTed faagor a
T AT TRBT [GaROn AT ed T b8 | debieuds s, foriia foaor ¥ seie qemTeTs
SMYRAT TIR TTRYSD! ST, Y3 b aur ufdde safdes! aml 3¢ ararg-a!
SER Jd THR0T AT 3IATYH! SaIME, IH HHS! gieT TR T RIS T8
uTie a1 YeprH1 foerumn sAfdies Hedes 9= dfe® | At sfdies Aedged ge ad1
31 soie %Y ¥, I Mae amedl, sl T JuTY IwHisdd! hich Jaddh! STHER!
& |

Sole ¥ foxiiy foeror Qe STURAT 9aR RG] ST T, Soic 3 JuTy I@mH®!
qeHTTs B faaRom wega e | I&dl STl Uiedmhesa A STeRes T dar
TRGeD! it GEmTenh! TTerd et 7+ giHiEd 7, foxii foerures T seie a1 aarg-eT
STIREE Tich B HR TE T+ TS ¥ Foic q1 U IHHB] oIS [der0] Selcad]
SITYRAT TIR TS |

Tehleheutah! a8 (Level of Aggregation)

2.8.%0

Folc T BTN B @Y ohaThaTIes, HIRIhHAeS a1 (Heabrddh! SRHAT fawd faawor
& vos | [auie a1 o St SIgH Uegd T+ Gd @iged! ured 7 3t foga
[IERUTEECS 3R GHI UhReb] Soic LN, Soic Sl a1 deic 3UieNe 3Jeudh

3¥ | AUTA TTaSI-d &7 @@=



2.8.22

2.8.22

fomqa ovf/omgesm gdhieer T | & fowga avf/agees au soie e a1 soie
SUSNNHIIEIR! Soic T JUTY GoTdh! GaTdTel SoicHT Uied TRy [aemHenT a1 3=
3B RIE% Hawddm! FRMT (Legislative or other authoritative body oversight)
G} SIS ATSHITH JAT TG GHEHT TS |

FHITY T, Wipd SoieHl THTALT TRYD! fogd fadiia ot I8 JHH! uTeT 1
UehIeheT TR (aggregated) foxitg faaromr Ueqd U+ g0 | 3G9I 6! Ga18s
g diaT qur giad [qumiRiesr a1 3= SfgeRie M FRE! saeadndrrs
giTafted T FIT YhIdev] AL GOS8 | ThIdheolh! a8 HERoT T+ U f9aew
(Professional judgment) 31ETH U6 | I AHDB! 38¢F AT IH HHSD! 308 .
9.3.36 AT 3e0d TRYen! ol ig Uldaadn! UM i A& T 9 fdde JiT 16 |

Qa1 Iuars (service achievement) Gfgdd! soic Tram 3ifieh Ga-T faxiid foerora—=1
SRBHD! 3T BRSITHT T T b6 | TH YBRBI I BRSIdasdh! TR T4
(Cross reference) foxTiT faaomar THIAY 79 IH AT U 2 & WcATed W |

& Soledre if~m sied™ Wyw! giads (Changes from Original to Final Budget)
2.9.23 [abrges! e 7 sif~iq soictags! gfkad, a9 953 gT:9iswicat (Reallocation)

2.8.2¢

PRI YYH! g aT 37T HRUIGT YY1 g, Tl FeIdhl FARAT [T adidbret g&gd T
gie:

%) [fadig faeommr feoitarda gerares! aregaeare ,ar

@) fadig faeaeor S 49d gaEEET ar @ s ar Gl [avorgdt SRt kvt
gfddear gega 8 gl qeew g (Cross Reference) fatiley faawvrast
feaqofiar garder w7 |

TaeTRienT a1 Y SSieHT ALY 7T Ha- difebYen! 311 STHEHR YTt SdmRIsTE Tl d Hydh!
ol IRGTEE SA~IH TolcHT GHAY §B | T8 HHD! AaLIHarsrey, foxiid faavumemt
feoqottT a1 foria faaror SRt g7 3T forita farori a foxia faawor SRt yods gwem
SR TRGe! §g AfeaTH Y& T AT Solc o YUdh! aRad-awr ARATATS THIEST
TR | ISTERUIHII, T Soledh! ATIevs 93 gAsewhis (Reallocation) &I HRUTA
gRadd YUH! B a1 WHRT Alfcraled T dole HMIGUeHT URad= qYHT ST BHROTe
GRat qUEH! & e X 9l SARATH GHIALT §°6 | AT BAhel a7 fargetyor Taf a1
TR TAYBHRB] GaAES B | T GAesdls Sole BA-ad-dm! Tidda -
TWDHRA SR TReb! Fole Aldsars= ufddear uf garaer 71 9iees | foxita faazorent
fewoimT o TR §g UfdeeTdT I&dT Gaes TRy aeqdl did! WReR <y
(cross reference) @@TCHUIAT UGS |

YT Grest-es &3 e | 34



Je™RY YR (Comparable Basis)
2.9.2¢  GHUf Fsic 7 FYTY THHB] JAIEe Foiceh! GATINT JTERHAT Feqd T{a7e |

2.8.%8&

2.%.206

2.8.2¢

2.8.2%

2.8.30

Soie T T YA I Yoh ciETg SER (WIGHTE!, TG a1 37ehi ST8R), Yob ai 10!
TR 4T WP Seleaiged Yo MH[™ T U3¢ Jaltb! SR Tdd Tues | J9dd
Soledh! aRUTEHT Tw-omT foxiiy feRomT Wbl Gl Solesi 3y § aaR Yy&! B 95
TRICTTS STTEET UGB |I8®! 31 Hiaud JTaedmT, foxii foerure! ATl sfaems- TRge!
AT STTIRT TG s (oA e TaH g T, Tieh URciIaheuT aT G 1deuTeh! @ e,
TReh ETgH YR YN T Soie T IA1Y IhHeh! JelTcHds U0l T & |

B A, 2.8.20 U Ieci@ TRIFIR Uidded ¢ T HBRHAT FHEY vUhl TdD
Temraee a1 i frarsmariess! il gg soic @igd TR dTdsi-ds SUHT 3uaed TRISH
B | T AT, I9 HHG! ELIHdT 9UT W3 Ed B Ted! dolcasdls
foritar foeRumHT YEqdieReuT 79 U: Yebldpd T4 Afb6 | JTR GH: Yebldpd a1 Widpd
FoleHT H aRad a1 YL TRe | foorich! I A STasidmalsiIaR Jurd IS

Tl SSIe TBHET Gl 0 g5 |

Fremresa ST foria faeroT ¥ Wigpd Soied! qARIGTNT araTgds! afee seRes
SUATS TS | IETERUTR! AT, el aT FATH STaedTH TRBR a1 TBHRI HIART/ e e
foxita faaRure! ol 97g 3R T SSledh! dil YiayTal 3TeR 3iderra T a6+ |
Foice HITSHT BIvETe e 7T Yldagdr T ol gidagdmn YUl aRad=ers dHigd 7T a1
I gra= G GHTAST T U 9o, 9 ot faarore e wiftd, oxbel a9 diearde!
IR Ufae & | @i, aote P ¥ ot ufdees et 7T Herr sfaR 1 g6 |
AT, fori faaRommT SieR Soie 37afy ¥ Soie ailiesuTd! TR Tidtaiard T |
Y HGEATI U STaThaigdeh! ATl Sl ¥ gury qeaTehes! gl 7T Jgsl g fhimere
T YuTTeltel ol gaHTers sifved qur uidded 7 aR S99 Ues | 3aTevld]
I, Sole STalgmT Soie HrIf-ag-e! WIid 3T 79 ¥ TWDHR, GdIEIR0 §d 3
TN dTess I Arare Uidde ULl 7T aR 3795 UEs |

BT I, AT YiddaT GOl Ied g TR faxia fererorH JH16e qyest Y1
TR B adT fohaTeseltd FHTAST TR 9T 91 YIGHTd! STERAT Seic TR 7T Hih s |
IQTERUTHIATH, LA Uldda YuTel! S0 g4 TR TIR RG] Soic M TRBRT
SFHT Higd g1 998 I AT TolcH WHRB! “WIiHw* a1 “IR ek’ (non-market)
FHRIATS 3 i hATehdTd AR HRIGHIEH T4 bR A5 JH1ae0 768 | o foxd
TOERUT! TRBR! HIAUTHT Tgeh! THOT TTATe TUT TRBRE! HGHIID T aierdHad!
RAT Yfdded TES |

g ufdaee! Sl A WEHRT &7 3Fid AT (Hoi), T/ T ¥
WM WHRIAT FHIGY g TF{ | Bgaibrel, A (BgH) TWbRa TS, Feis
T R EHRAT AT =107 I 9% | ST foriia faaRomdn Yeblded TR SRebRab!
g T TEcTs UL TR Tehd Soie daR T ATdel-ebETHT IUas TRISH 96 | Tt

3% | YT e &7 @@=



STILITESHT, TT HH! ELIHAT Il AT (Frgd) TBHR! Hbrigsd! oy faerorem!
TR AT S | Tedt, Afe NS (H) TRBRe AT o T TREBGRAT ST =07
TRRAG! AT AT (T4 1) WBRB! Yebldhd Toxitd fdarvrel FHa=Ior i a3/
TR a1 WY WHRTE Ubled T4 & e | agmd), Ydd deh! ThBRE! il
g foxiiy foerur qar 7+ afes | Hemee ¥ faiesd FHa=or me! miafafees a1 urmes
(Sub Section)@®! @RI TWighd TTRYH! Soic ATaSIHEHSIHT 3Ude TRISH ST J5
BRI Hepraen! foxii fdaRuren! il a8 ! ATaegehdl o] g6 |

9g-qula Siegs (Multi-year Budget)

2.8.32

2.8.32

WER T 3 Fepresd gg e sicged! HgMl agaviy Soices @igd TR
HIESHeHETHT IueTed] RSB, | TRERETG IUAT Sgaud Solceerl dlte seicgs
1Tt Soiceh] AeIEs YEdgeuHT HHTEST HUH] §6 | U Hedh/ 37§ (Component)
! aifties Jfafee! il Wigpd Solcd Ig-auid Seledi Tred &Y Ueh/3Mg sary
(component period) & suic HIfd SRS Uididitd TEE |Hidua saem,
TEAUE Tolcd H Yk SHHT IWANT g9 THbH! [AFISHE 3t auar | (roll
forward) Wﬂﬁﬁﬂm@ |

Tg-aug Sole YYD TRHREE ¥ A MBragsd A Soic HERl TIRd 90w B, Y=
TR 7€ & ¥ AT~ ol HYRUT 7T WEHURE § R 0T TG TIas | SATevIawHIa],
WHRA geoel Wipd dlid Seices THEY YUH! g ay soic UIkd T d98, ST
TS alves Jafdd! il g% ¥ 3f=iH Wipd deie diga™ T did g8 | aig g5 an
Folewm! ufedl! SHHT ITNT AYSH! e g3 a¥ soicw! ardl avd @d T
T BT Sifeqart fegymr S Sl 7 Solear Jad ai Tyd! 6 SeRD |
foRet ST TWHRA g8 I8 a1 319 g AT seie 9T 7Tal, fadoeud e arie
ATUH! T Bg Tole IHH TGedIeydh! ST, T8 HHH! YHISH®G! ol cid altid
STafgd! A GeArgUHh! WhH T T+ fdddhs TINT T 3G9 U+ 9a8 | I&TaX0TeD] dlil,
e 99 3AiED! YUH THD! Y% T AT~ Toldhd SolcHT §g oY diged! ATl Wigpd Hgdh!
GoiTa Wi Aed) yom SYaT Yyt @ieen! ard O ST Trefd o aur @4 Siises
THTELT G | UUH aTfties S{afgmT geiEyen! (unmounts) I6H GE1 Tt Safem! 4%
FSICHT THTEY §6 ¥ T SolcHT H YLl Y |l Thd FHRSH TR S Iyl st
TIC §6 | I8 HMD! 9N R o Sl faieHl Soic ¥ IU1Y IHHD! [oeHl HUD] Jreeieh]
A™T T eI e |

TSl 3MYR, 37dit ¥ &kl fewoil Feraee (Note Disclosures of Budgetary Basis,
Period and Scope)

2..33 [A®1Tc @igd ToicHT STdeTi- TTRYHT dic ATER T aiEUT SiTeRaG 1T il

faaeurel fewgoiar 19 |

2.3.3%  Solc TIR TUT U&d T YANT TIRUSD! dElgH SR (77, YieyTa! a1 aRkATid) ? faxda

TIEROTHT JIT 9Qeh! ETEASTERAT T §THeS | @@l ollell T Soic YoTleilel Tieh
AT AT &5 d@H | 39



2.8.34

2.%.3&

?.9.80
2.8.3¢

?.9.8%

2.8.%0

TRUEIHT FETEE YHid T+ STl F! =T g7 9988 | Foled TIe JaTg ¥ el
AT 360+ hH U4 UidegdT (commitment) AT 219 Si-gd 76, 9 foxiig fevome
TG WG T1& Yehrien! Uidaed e |

WHd Soled! T idoTe! iR sfaera TRy erdres auT ariee fority faavuret
T sraere TRye! erardw=T 94 giaae | faxi faeromT saers TRye arfianor
HYRITER - Wipd Solcdd Tl NNHE FBH0N T Faas | ISTaR0bIeT,
TdgsaTe 3MfY® Uhid (economic nature) (FHARIG! dad, MR ¥ IUTT T,
3G qUT EEAT=ROT 3Mfe) 31ar S (Tareed, e, anfe) rEr affeor i |
Swicues FuMT, solea a9y HRiHE! SMURAT U= ¥ aifieor T-Haws (ISTe0Th!
AT, TRl gFE0T a1 GehHd AR ABAM); df Solcdhl a0l HRIGHD!
FHRIGHTG SUARIRIT St U TRewH! T (ITERVIG! A1, I {efee Haw
Wye! forneifes a1 srgdrad! Audeblic ddlel TReb! Aedichan) | At aiiiduregs fod
foreRuTT e TRYST S iaeures a1 Wb o | 9@ 3Tamdl, YSiid @9 TTRkRA
GSIT SSiC (IATER0THT ATRT JalgR aT aes), B MR 1ete S (IaTeRure! aifi,
TQreq a1 Tred) ol i Haffa/are seie @igd T dies |

ipd Telcd! qIRI ¥ TRIIBI0MT Saarra TRUD! Soic STUR T aiidmul JTIRG!

AT YANTehdicTe sole T foxiid foerumdl Gy dErgd gariidd! arees
RTHIEAT GeA1! AN TediT TS |

[F®rIet @i dsicel safd e faaworet iEwaoiar gerar 1497 |

foriTa foraruTgs Hiram afties FuAT wegd TRE | Heresd aiiie sfafy a1 9g au
JATREEH] N Foic Wigpd T Joe- | TWipd seled JHedh! Haid faxi faazuren!
Uicde Jaieal e MUh! Gl Widhd Soicd THcd! aiddm! o™ adaid
ToaRuTen! TN TEHATATS Soie e U Soledh! foxiiy faaRurnT qaT T Y Tra=Ies
TR G e GASes | Widkd seled i afy T foiig faaromen! sty gam
qUPH] T HeAdwleH Sole adl oy foeRor ga Ufddees U daR TTRA 3TamT didh!

G IUFNT geIen! yiteEd Fafg 1B |

[R®raet @igd SicHr am@de 9yHT Hekge [Adla faaeuret fewoiiar 3ocia
THTS |

T A 3TEE . 2.6.6 3FUR Ha=ie Heerde seT ik e Fares aun e
FI=I0THT 3EhT ATdsids &3] Aqdd HBRIgsH! doic THTAL TR Yhigd fori
fOaR0T qUR T U THUEE | FE, TR A, 2.8.28 Hl Ieaid@ TRYSHER, Ty
YfcaeT YoTTell UTeT TR 9aR TTRUS! Tighd seice STATRe al SolReb! STIRAT Tl
TRYeHT TRBRD! HRIGE TG T | ST . 2.8.24 B JALIHATTEY Soie T T
HHATE TR STERAT U T8 | Solee THedh! Haresdn! Garrd FnTehdiars
F eaaW e Miafafees Wik deie 93 8, va afear 71+ o foxir faavorn
yiafafrrd Feerma=T soie e T UeRe 99 B 9= %21 ufga™ 7T Jast Jourss |

3¢ | AUTe Frasli-es &3 aaE=



qeHTcHe SMURE U Thd ¥ faxiig faawore! gurd Iwa®! f39e™ (Reconciliation of

Actual Amounts on a Comparable Basis and Actual Amounts in the Financial

Statements)

2.9.9¢ [favilg [@aevr ¢ q5ic GoriTcde SITEURAT TR RS STTE™l, JJ8q . 2.9.2%

2.8.92

2.8.93

2.8.99%

QIeTT 719 TSI E T Jei-TcHes SITEIeHT Teqd T1eyeh! TUTe Tehaeilg wedh Yyl 3iTER,
Tag 7 s ggrge aiear T’ o7 T91e Fifed Tur $o1 976 YehaT et
IS | IEd [Aerers deic auT JUrd tHaE] qeriicdd [daevidl GEgsHT ar
faiia f@eeoret feogoftar gerar 1593 |

TR JTUR3IEUD] Ui RG] Solcek! U1y pd ¥ faxir faeromr gigam

RG] WAl THedTers SuFNiaere FETER aiiidnor 7T dides:

P) AEGANATYR Y& 3 IR YANT TRI Wid selc TR TRYD! HTLIHT Soied!
SATETRHT T §0 | IQTEXUTIaTT, WeHTe! a1 GRATRId TG ATURHAT i TR
TR TR 79Te; STURAT feity feazor qar TR Sraem™T I&i! {99l §7O |

@) foxig foeromn ufafafed vge! uldaes srafeT—=<T Sl 3Tafel Tid MUh! STaeTA
! e g6 |

M) TR fOeR0T GAR TG Feb! sTgeh! $UHT 6! HRIhH al Mbgsels ssiead
GHTEST TRB! HTEATHT BT 9=l §6 |

forir foreRoT o soie URiIeneoT el Sfaerra TRYeT @M ¥ aifidseuresT diResm™T ui
W §AIFED |

TH OS] 3EE H. 2.8.92 38U W] Jaedlel doic MRS A1 6T T e
TS AT ThI [GaR0THT Seeiiad FHel 716 UTTad 3 YehlHITed Y] k! T E Sides
gfgem T T ST STRETHI THRAT IR 7T J&H Jedies | I9 T Soie 3
IUTY IHHB! T [deRUHT U TRYD! YD el ST R 12ieh Il ra S, ar
UAE o/ TEHT SECHESATS faxiial faRuTHT YqehT TIg! TREw! THHLT Tl 1 (STem
qIT3e) Aere |

TITGHT TYTRA dETg " 3faers TR soie ¥ foxiid fgeror Tur 7 Fereed foria
foeRuIsER & st @i fadig foeremd vy Heres gmmas T qur fori
TOERUISIIEU® TR0l M §ole daR TRl 3faeqmT e (reconciliation)
T 3TaegesdT Uad | Soie X foriia foerurent @i Yo araTg 3R Siaa T 3
B! g TR0 GraT a Ufdder 99T 9 Mo a1 Uidded srafemr foear
ETHEED | SSTELUThTANT, TElghd Soiee faxia fearor Wt 995 aiieneor a1 JEdIenor
ST TaeTe 7T Oar, a1 Feeraem! IR adniie Tiiaiedns a6 T+ a9, a1 Widkd
ol Ig AN Soic g iaas | Joh aalg STTIRAT TaR TRUE! defe 2 foriia faazor
Ui UEcieneol, FHATATY a1 FebramT Wi HQh! 3l ie™ (Reconciliation) T
HLID §B |
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1.9.96  JG HIH! METHAT YIeT-T 91 7T dleah] qe-icdads a-idl Geardr T Sasqd
871

9.9.96  YDIpd Seic TaeHe $UHT e TRISH HerIesd! faxiig fGavord T SHael g Seie
TAT IATY THHB! Tl I HIFD! ATALIHATITEY THUSE | TTd 3dieien! gure Tbd df
TafYHT ST et T Tl 7T U] 1 7q fafties! Iuy T sl ioad! Wb
a2 HRATD! FAHT Ui =Te] raferes! o faeworn 7 e |

frrsepdesT ameR - T 3MURS! ™ 9T ¢ (The basis for Conclusions - Cash Basis
NPSAS Part 1)

) [mteT SITER TR, TG STERE] g aaiiormes] fadie qiaaeT Gl Ay i+ aaat
3791 815 |

JH T 4T 2 Gfes TEYeh] [FepT STER 9T 2 T FGIcHIgTHT YT G9NeTHIT Treil2Id TahT
&7/

gi=a

fodt 2. WM™, TTE 3TURB! d@rg- gHioMe! faxiid Ulddad financial reporting under the
cash basis of accounting (F3Tg 3TURH! 1) YBLER 008 AT SR} TRYS! 27 | soie
AT TEIIEITER U9 aedahdTes ¥ WicTediad 2008 AT SEUTAYYY 3remafids
TRUDT =AY ¥ 2000 AT S TEHARAT TG SRMGEE TRYD! 2= | JGHT g5 90T
THTALT YT B: 9IT 2 7T Yidde 9971 74 Hbrae G YaieHe! faxid [deror aar
&l IH HHESTER UTeT U AEhahdias dfed 68 | 91T 2 & Sdiha gdrded ¥
rofa fom gaieHe®! @it STERT STHERT Ua 7T 99 YiciTfed Gades died™ a8
T YieuTdt 3maRe! foxiia uiddedat dehHoT T4 T WeyTdl T SIS0 aTil ot
[REZREIGIER ERIN Rl

9 gHigmS! iifredr 2 R

o8l 2. Hidae] WHR T 3 rasb &oih] Hebrkgsd T7a RS TH™AE TS 6,
T TRAT - JIEe MU JUaTs SMUH YA UAEYH! 8 HadT AHE=Ia:
Teud ! B | TG TITe-d! GHIE T TTYAT TRYw! damdH siedh! dried (Task
Force) gRT T TS A3 GHd®! f[aivd MaerIgegRT Yhienur (Consolidation),
ST eI, ¥ AGI-Uel ThHIdb!T SAaeddhdiesdls Aia JURD! A& AUASTb] elhl
W@ STTesdh! 9T Jied™ TRUS! © |

fodt 3. a9l Giffd Wew (limited adoption) &1 STagg, 098 AT RN ITasl-d
&7 @M dE (ENTAYyeT) & WHTae WEd o ardl fb, T SR
SMEMTOYYY HIEH IRGH! T dferdt THdT B! B, =g & 7 SIEdTdh! atd HIaH I
Y a1 WieHTdl 3TeRe! faita giiaaTat: $eA0T T T4 TiawTal SEayed sTomms
Ufgell HEHdH! SUAT B | B0 ST, A IR SRAYeHT STETEE gere

¥ O | AUTe grest-ds &3 @™



IECIRS

ot ..

TP AALTHATES (requirements) TTE YLTEH U GRIYeD! B |WigHTE! foxiia fdawor
U A% UhHUT TR HebEges SMEUTAYHs! T 29 WSHTs! TR
AETGTHT ThHUT: HTdslh &5 HBRgsds Arede (Q8 U&heul SHeRl 2099)
(IPSASB Study 14 Transition to the Accrual Basis of Accounting: Guidance for
Public Sector Entities (Third Edition January 2011) @78 g T gid Wiedred
T, STEel TIGHTE! SR HehH0T T Hich TRPBIESER JUUGL T6s |

I YLMNTET 978 3R] - (R022) HIthd TRYDT URATSHEEA TH™d! TiHddrers
gidfaffed 168, JH & 3MMUR T Tl TR HRI-add T+ Haorgsde
HeraET Fa=ied! Hafade U e EUNUR! $YHT Wbl B | G el 286wl
3IL9ES YD B :

®) U U THATIATHT S RIGhT GebleheoT, STel Teldl, 3 a9l U8l xh1 aremet
IMEIHATEET TR UiaTEnes Taayul sfeRiges uR T+; 3

W) HEleEl Hah®] SHRadd!] aaMH dodl T IOTHIGSTOR e 3TERe!
FgrEen e T MeHTat AR STU-TSH Y21 Had Y wed Tl &, STRAT
3T~H ey 8, 9o WE I |

TG URHTSId TS 3MTERE! AT (022) AT I féssl/ UsgTact/&ma (House keeping)
GelerTes Ui TmTEY B, 97 I8 AHET STadhmdales ? NaleTes WEdrdeRe IPSAS
(Equivalent accrual IPSAS)&T 3T dEs Hal f9= YYArd I AHh! 716 TR
HiGd g 35T TR Sledh [AURId B 9= HIHT -] ATl &l | T 2003 AT &
SMYRG! IPSAS ST 9QULTd UigdTal ASUQUYQd 3MEaided TRYH, ¥ el ovd
BCTeUDI /a1 UlcreTo TRy © | féssl/ Usardett/aamre (House keeping) Geeasd,
39 YUaH, TigHTal IPSAS AT 4! fodm™ar Uiafditad TEe |

TehIaeuT (Consolidation)

ot &.

ot .

TG HHB! HILIHATEE T 7T T TG HTIRB! AWTg 3T=aiid [l YicdedsT @i
3P IS idiared g1 TR foxii fderugs quR T 9 &R ardeie St
Heprrgse quf $UH1 Uehided faciy foearurgsen! qar ¥ U dihurHT Heequi (significant)
SARIIEE TTHAT TREHI B | Al 8 HRUTEEA gAUas it () form™ B a1 Femasant
HILIHARNT SIHpe g1 TR Folc a1 M BRI &7 a1 3 oparmardaggesamt
AT foria ufceed a9R T; (@) idde a1 7T+ Wi g« Faf=a Hares afgas
FiSTS; (1) FleaSi-dh S5 HAUUE HBRIEEERT ATUATSYR! Yidda-TdbT JTERAT Teh!
T, (9) TUad 3Taede deaTg g Yd UeiieH TR aug Iidn 33 ufdee 9er =
&IFT (3T UTdieieh [GANSIdTh! 39T ) THTeh! TS |

Y DT Yehlghd 7T HaIDHATEEA TG HTHRb] THH (008) B TG IR A@TgT
S=ITd TIR TTRYe! forii faeruTg® ! URR GUR T+ &HdT 3 YigHrdal foxiid Yfddes
Theh! TehHUT Jd WIEHTd! ST 3913 TgdT 7 YHdhar "oRaf<rs (undermine)
ep! 9 &R WeRarer/ Feassa (constituents) IET &k TR 19T, Tl TRHR

AUTe ATdSiHe &7 e | ¥9




ot ¢

ot <.

ICCIRES

o 99.

R 31 GTdsl-es 85! Mabraesd I8 HHd! UTeHT T4 Gobdb! 190 |39 deifed Te
JTYRB! T (03R) o Al T™IgsD! YeIE T+ TG TR THE (008) A T Seaid
TR STRG! GG TRBI 6 |

= Fereea a8 FafSa Fameeds ghemr T ghigd oy fJaoes Tar
U STILIHATeTS TH AL T HHDH! 1T 2 d1E BeTe, I HTHEB! HIAT R HT YichTg-dh!
T THTAY TRB! B | JTD! 33T T SIS AT Wh! TE 3R §ere]
8|

TG O] YN 2 & g FafSn Heresars ghieor T Fae=ior 14 Heers mesmat
TR UfdaeTd% GeHUT T WeHTdl AW 3R e sl &3, T TRaER!
&, a1 T PRI [HAThaTIes THAT YS! foRid [daores qar 7 UicdTe 6o |
Il TeHTa! THEaHIoH 3TTaede Jof YebieeoT (full consolidation) I+ &rafed gd
UTe 71 "icb (orderly and achievable) TehHUTES T&INT 66 | JUT YblebiuTel i
BN FraTmdIgsd! SRAT STHSRT & THa- I el STaMI, BT ATaIHAEedH!
TR Wbl o HE Fepra/TIeRaTdss (constituents) &I IR eI TS |

TGTE STTEIRHT YehHUT TR MHBrRIdE TeanT T4, T ™ 3%, 37 forig faawor, ¥
A 36 Yebigpd foriTg foaRurT foRiems Ty 98+ gHiEd 79 Fa=odiedas! wel v
IRYTYTES gRATSIT TRUST B |

HelaEl Fa=ide! HrIfdadd Janleoln] Al ddqM JEaedadndias IreT el 3cdd g
TTUTEE ECI3AH! @il &R GBI / IR®T (approaches) &% 99 TR B | AT SAfEwTT
ARBIEE IH8 YU AU, Helae HI=idhd! HRidade Geied T RS T-™
(R0RR) AT eTzyH! GBI TG SR ™ BRI Tl HHEAT 7T Wehl JBIR
AHEDR! GTe T TR TIR RG] &xiid [daRurgsHT Siarhe igdrdae- gd Hofa 719 ydisemT
TR AT 3R ggsdm! arl, Tfcrd SR iy 1 3fea e Ml § |
HeTeraT o=t Hrafadd faar e o diitw!/ giiwives T fafesar wmr
UEATd Teh! BRUTES HH TR B! B:

&) UYHYCH IUAEUH! Mida 3 aRg 6 gy af a1 9=al aHl Saied! SehHuTdme
ety e Mo g9 Faf=na Reaesds Thier 14 Aaegewdien!
YT T8 | Fl, 91 HTIRSB! T™ SR HYH! T 93 a9 Hsddhd! B T
UehIe0T TGB! STaeTra- 7T THE ST SUAT Wbl B | 9 SATESHR/HrRI-aa
Fwres (Jurisdictions) & Ufga™ T At WRIiceall Ud Hids JTaRIEEs UR T+ 3
2R ¢ aY®! THHUTERTE Taie AW Tdh! Gra~aHT Heledl Ha—idd! Hriad
faged g7 9o |

W) Yhlpd foria feror qomt g9 onfie M e gre=l gadrs! @i
TRIYS g UHIARTT R SMaeachdles dledh T YabldheuTeh
IALIHATEEETS UIcTE-1eh! SUHT GHTGL TRY! B | 3T WeaTd SUh 1 | Ige6!
AT g Ui Jeblded foxi1 foeRUTE S R dTiT STITSYa! UihaTasalls arel

¥R | AU FTdSl-db &5 d@d=



3T b TT THR™ID! ITeT 14 Od Hebragse Ui SaiemT HR=aeeud an]
TR 3Maegesaren! $9dT ufga TR | Fafy, 3 fovgesdrs srasasmdesa!
AT HIIH IREET THEATS AN THHT STEEE 30 g8 | a1d, Yebigd o
TereRuTEEe! TIRT T4 TiIehuTeh] ShraidrgHI Z8ehl el UishaTes Ud GlHIesds
IALTHATEEHT TUAT 0T T T 31 UhATEE Jd GaTesdls UicaTg-dh! SaHT
fomror et Tt sfifec git 71 el Us | S e A T S Seedr
3B o7 HeTaraT FHa=taeh! HRATeIes! YRUT B! {2 |

M TSI (HIaRuE IETwdes G WG ) AT STaeiie STaesd! ail
UEd Ue™ T4 ST: Jrdel-e &eld] Jadidd HeRigs a1 drdei-de &b 3=
U] aifged! (problematic classes) FeBRIESTTE Yehldwe0T T SAIDHATHIC
TEd f& | O gRBIUT Mebra/aiiemrarces (constituents) & dfgd TR dal
SRS g TRHB HBROT IuGeh (941 | F&ft, 9 Hbrl/aiamrdaredes
(constituents) & GfgaT™ TReT I AAUEED! AT & e |91, TINTHT
UHEIATh! R, dlasi-e &oh] Jadidd He™ a giasi-e aaml 3
fady of/auge! Feess! oA U9 3Taedsd U6 | I&dl qRaTST I
SATTHHREEHT TfoTel TN] g8 HAR TIFI A Tfehe |

) g9 FaEa Femess! ag1 aeie 83 a1 9 WER 87 a1 Fafsa Feragsat
I fop gt Ae /a1 (interim) THEETE Uidfaftad 4 3N ! ok
ToaRoT TRl 311929 B | &R SATeBReEsH! TRicwRaTal/Fewaegs (constituents)
GRT T TR STUTEwdh! T4 T BRI Al G0 SUg 15T | Afe Il
3MagTwdres (legislative requirements) @ didhepl HeH/THT THE (interim
group) T YcI& FYAT SR THYD! TUSHT, Tl Heg®/ a1 G9g (interim
group) &g gRIfSd a1 fHfds 7= = uf yarae oA fadhy Safeerer saiugs
GoHT T T8 | A1, J9e MEHTe! SLRA™ YehHuT e aanemRra ¥ FHide
TRyesT HegH/a 99E (interim group) @Y Yfdde 99T T4 =ROT UR T
BT THTET THET GoiHT 7T 998 | I1 GLITEd e SRS 1™ (R021) & guf
YIGHTd! STURAT ST HHAT Soic &7 a1 9TH- TREBR &ATS Uldiaited 7 arfed
focii foeruTes TUR TR Ued T4 AT o ¥ TR e |

918l 9gidl (External Assistance)

Sa) 22, STEr gerar TRl gEHIe! Ga™TwT @il 000 W AE MRS STERGEqyEHT
SMFLTHATES T MedTeTas Uiuges! 42, S &R mikesales, arames, ¥ 3 foxiia ufaded
Q97 T FHERIE TG JTIRDI AT STel GERIdTh! ok Uldda 9er T sHHAT
RIS TYHT Wb MBS HaLTHAEE dlfe Y T GHLT TR U2Td SIRI
TRyen! 2T |

TSt 23, Iy, o9 O] TRel 16T Il O] Sasdwaes IR T a9 9Tel GgrIdidh! SR
URihdieeds HelaEl Ha=ihs! SEied auT GeRaTd HH™ (constituents) g&a

YT et &3 e | ¥3



ot 29.

ot 2.

ot 96.

STUET TR SIIPT TSl TUHT IqAH TRISY a1 Tgaard 18U Wk Hraierd Fod o,
R HETeEl Fa=ieme! siiade Raddd Y6Har 9T (due process) YT TG JHTIRG!
T (R00%) HT THESY RIS B> | TG STERD! T (00%) & Aleled JIHBRY
SUCTe] THYHT a1 JHITOTT T+ THHHT GeTdTehT aLThdIasale bhel Aed UeH TR B |
Ty, Helaal Fa=idd! wicdd! I8 fawd fd 9/l (concerned) 40 fos 1 gaa™
TEd &g 3Maea® B, SH®! URUITEEY SMGRIeG! qofdr ¥ S[gal WHTord 7 Jice
SHATHT 3R e, Ud i1 YT TRUB! SAHBR] STdthe fediag- d Hoig 11+ JaisHEbT
IR HH ITFN g G | Il YLNTEd T STeReD! THE (021) o Al THIEES da
3eed TR SHR T TR B |
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FYHT FHTAL TTRYD! B, TG a1 dG! U& YehlHIdb! SUHT YT HUH! STl Hardies! ga-T
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AR THYDT;
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TRIY®!) (Accounting Policies, Changes in Accounting Estimates and Errors)
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097 JFEIaRH TYH!) (IPSAS 4, The Effects of Changes in Foreign Exchange
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JaTieq T8 FfE GuR (Correction of Errors) ¥ faceft g (Foreign Currency) &
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U] oM [aLITdesen! Jiear Yd SRTes T &l Je-ies adl 9Hrd
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i feaeorent feoon

2. aErgd Hifaes
TARID! MR

I foxig faeRuT TITE SRS S9Td dTasi-ie &3 @M= 9TedT TR d9R RS 8 | A9Td
e & M FHISM TRYS! UiddeTd SRited el Fadrdl Herdd [ae™ TR STt
! SRITSE Frasi-eh &3 AT STl RS © |

It SETg Aicies fade sfafeeR) F FReR SUET YT TRy 6 |
gfeded 91 7 e

At foriTy foreruTEs AU TRBR / SENT / A=llerd / |fdred / f[aunT / srieRe daml g7 |
ferita faroret Arefiies S (e HrifaE qur faxia StwRerfda ) W1 aw ¥ SrEReE
gfcde 921 T Hebraers THad 68 | WHR! fhardmarugsnn W@, e, &, M e,
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EEARREIECIERIEN)
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Al UYETe VYHT RIS
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AT ¥ TdIC TBHR ATIId §B | I8 A1 Y& YUhT YhMH TWBRA e i T
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R f9eR0T U1 31 foriiar TaaRoTHT <R b iels a9l G&ETe MQe! 91 el TRYH! 6 |
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2. g

TITE WelTel FTYHT TEehT AT, HET THT H1Y YT g1 HET T TIasi= I6Hge s | JIT THEy
T B & 2 TSI o TUT HGT SofRHT T TRYERT 3eUdhlier SUdhuidh! Hisald Uas |
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e U ¥ k1 feeruTent TiTe 91 (91 Tehrgs |rra e & |
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@ dsit ue (3nfes Her aedwd MerEs) @ e i TR @ie TRiGTew! AreamH
TaTeTe I aTIi=ad HUH! B | TR RIS HHRH! TG W o YThH T o o Hebrd
T T TRep! §B | oIy fderuren! TTe Uit ¥ $feh1 fderor qur 37 foxig faaworn &
YHHIATE TS T&ETE HUD! Yol GAT TR 6 |

Tfd TR T

TEfet T gt Aurett 9T (3.%.) 8 |

* W

TG =T HIGHT Tgeh! TE, HET THETY U g 8T T TTasr IhHgs USs | HNT ™1 e
g &Y T e S TUT GgT SSTRAT T RSS! SHedebiic STFUTR! Hisard Ues |
A= ¥ 3= F71e uifies et 9 @ram aigen TR T Hemgrr Faf=a g6 |
T FUC/FH0Tee Higd faxia Herr Ska m=ied/merc@l Ha=e Sriied/ gfearadd figem
o |

faf T FRIeREe U @8 HerkgRT Fa=ior e are @ramm (Trading Fund Account)
ST IS | THATS aNT=HT Yfeld DI &A=l i |

TG WIS ¥ el faerorent FiTe {951 e IeHes T & |

T ESTRAT

0XX

0XX-2

T T S Hisgrd

X

K CAIGERGRIE]

X

X

3. TIT<RUIES

HeD! ® Tare iR Ud HghR IhHes %4 e Ui (Eligible Recipient) i$

FEITIRUT TS |

9.  HEQ@Yul FerEs

e eenfaer

e 200X

™ 200X-9

EEaREd

XX

XX

IECARKS]

XX

XX

a. 3ffeqar) (Authorization)ffa

=N /ATt gia/ favmt/ Ferere At foxila faawor SRt 719 XX a1 XX afgam sifeaart
e TR {2 |

%O | AUTe GraSii-eh &3 @



IR faumT 71
qRISTE 237 - GTHRY fTHRT 7

ooooooooo

(TRFPRA Hrgipd Yol BIY FTdT YTl T TEB)

famT 1 &t A1 Wi ¥ B! faaror
...... 3R R00X HT THTG HUH!
200X 200X-9
@ e e om) | e

e

[CIERISE X X
3 U X X
Pl Ui X X
BT

STel, T ¥ HHAR gladmas X) X)
et X) X)
GSINTe YRhTT (X) (X)
BEATRYT X) X)
Eashvuaull (X) (X)

srfcfer faxia faavues (Yfs®)
SN 99T, YJE BN Gges SR Soic a-Tdh! Y™l T a1 T HRIgE AR 9 T&d T

B:

B AR YhTHIH! faaeor

3T foxii foaRuTes qaR 7T+ Aiee® | B 3R SHEYH! faauTem! IaTeul - 3R B!

& goTeHT

00X

200X-2¢

feoon

et/ (SEhTT)

B C CaEL)

HRIHH ¢
HIRIHH 2

BT @

Eule il

Tl o T

XX X X X

UTe et &7 @™ | &9



faxiiy faeruren! fewoit

2. crErgH Afaes

TIARIE 3R

I focily TaaRor 997 STIRB! AUTed Hrasli-ds &3 @M UTeT TR dUR TRYS! |
It rETg iftes ufda safteRt 3 FReawsum vEnT TRy & |
gfdaes a1 7 e

It forfiar foeror grdai-es &5 Mo (TR [AumT....)®T @it & | ar<itie A (3
RIS qaT i ITRaTRicd 94, 0XX) AT el 9y 3IaReE Yiaded uer 74 Herars fori
TeeruTT GHTEY TRUS! & | TeBR) 9N 71 @1 Ui fpareera & A1 US4 & 18R
AT @ SR A @I TETe e | WRBHRA bigd BV BRIYUIIR! e T8 Siod
31 AT fouNTeRT T T Wit T o7 (W) aeo e |

STEl St UYETE HYHT YRhHIES

gicda 3fafemT WBHR [aHIT 7 THR Sedhe! Jal a4l &d T 7! TR @Ra TRigyesr
AT  YaTeTe Ui ArIad Y9! 8 | I ThH1es [auNTeh! T Uied & SThH 1T U
W faumTel @y T Rep! B | ToRi foeroren! T wifhd 3 ek faeror aur = fority faawomn
T ThHIATe STel a9l UIETe ! U1 GeldT TRYD! 8 |

&g A qar

wdfe i ggt Auret S8 (R.3.) 8 |

2. 9T T @ YT T TR S feuedt @

BRI [aumT 71 w1 it A= aes TRye! TeHes a9 wrafad a1 (B YA HRITAIgRT Y-
TTRUDT BT @iEl) gRI HARI TRGD! B | T4 T 61 dhele Iugh HITSd T & hR] afgd
SIAY TRULT THHES YN TR |

s BUT/dcies Hied foxiia e fouer g6 | vl Jaies! aifi sfeant ared
THHEE TN S~ITH @ THYHT Ufeld BISHT FEIR0T TR |

3. THAT<RUTES

faUNT 77 & B GaTed S Jd AEHR 3FT I%Hee Ul Ui (Eligible Recipient) @l$
BEITRUT TR |

Q.  3ffEdar! (Authorization) ffe

=it/ A=Teae! grda/faunT/Fe™ 7 a9 At ok foawor SRt 79 0XX ara XX Afgamn
ST UeT TRY! 2= |

%R | AUTe et &3 @@=



T R

iedried faieTh Geaaes

(Encouraged Additional Disclosures)

(TG FTRT It YT F1E 3iTEIRBT 3TSIvayyy (Cash Basis IPSAS) S IIEge! &1 /)

T TIH I FFTHT GIGHET T S 8 | @ 4T TR STEREBT GRAIgeIe NaHTE] STeRe®!
faii [aeeur GaR] av GehH0T (FeT7) 7T Ve TIgHTe] STEIyayyd Siq-13cg dgdiT §ai3 aar
TRYE! & | TG TG TR AAGATHNTH Fidae T Hird gieariaa sifafs geagears
3c0IE T8 | FEGETE I FITeB! T ¢ dI SEFIT T+ ST B, SIqel TI] STEIRB] ARG T
glddaae] Jaegdedies 3ecid T8 | Hicdlled (encouraged) SIdR Gelldlgsells Bgd HER
(Italic) {7 31 RG] B, STHCE Il HITH] SREHE SJeadnT dier 377 (Plain Type) G751
F3YaT 92q 51 & |

2.2 icdried sifafir HeArdEg® (Encouraged Additional Disclosures)

qR9ES (Definitions)
0.9.9. I TSB! F YITHT (57 SIsqTacicnis alleyest STEHT gaiT TRyeE! &:

gigyrdl 3R (Accrual Basis) 4lel ci@ig-ibl &1 3ITER 8l, STEsI=<id PRIR T
qe18% Y99S (7718 al TTaei= qifed al 1 Y9qi al T9Y9fH) g e | a&ir
BRIGRES TIT FSIES [-HIgsdT Traf=Iad siafeas! @l sfueiaar sifaied 91 fadia
UIIAGTESHT 3o TR | NG RGN TT G g SaaageHT e, a7,
g grfci/Zagel, ToTY T @Hdge eml 5 |

THEfd (Assets) YHIel [7dHT GC-Igedh] TRUTHETEY G- YY&H] HBIRGRT [Haf=>d
HITEE g, TSI YT 31fdes 1y &y GH1iad Gal HaBraHT Jaig g S19&r TR |

YT et &7 @™ | &3




Grael/F0T @rTa(Borrowing Cost) YTl &H1N/&H GT9Cl/FHUT [cigarad [Heree gk
SIS 7T 37 &l 57 |

3if~i7 & (Closing Rate) ¥HIel Fidag Hiaqar ST Yy@ daplaid! [aae qels
T G55 |

fearfaerly/qifaaeng faaeor (Distribution to Owners) Y5Tet [HebTIHT STHT &9 al
&gl BANGBRICTE 1! Tidwer af =1 [GBdle! SHT [aaeor T yiawes! s
g af 41T Galge g7 |

@Gl(Expenses) YHIel Tidaq Saledr feallg@RIcg [daeor 7 dled qHiid! qieiaT
T 3T aT TR TWIHR TRPHT BRUT & THfi/SFaciar 7 Jg 3ilde arigs ar
FTfad Aarar &1 g7 & |

g4 (Liabilities) YHTcT [ATdehT Ge-gsd] GRUMETEGEY Gol-T YYET HBI®T [GemrT
fSmaRIgs, STa®! BewERE TEf Sfde @y a1 dyifad aaraE goey &7 didged!
[Rerese qfeifoT g+ sraen TR |

I5TEd (Revenue) HIGH fRTle®RIcH TRET FITRTH/ IS JIZaId HT<TRE JAlgare
[R@rae! §a amfaal/sHicHr g7 gig side gidaad Jargar Yyl sifde ey a

GYIfaa Qargeas! ol ST~ algels SIS |

Jg qEHT YT ¢ 4T GRYTYT TTRYS! SIsqracigedis aq YTTHT Gi= dial ST&mr gamT
TRYPT &7 |

Wit MY 1 a1 GoTidd 9a18% (Future Economic Benefits or Service Potentials)

.22

TG ¥ 3 ArgT9Hadn! THRigsd Hears ST 3e2d8s UK ! il Sid UM
eS| o] 3eeaHIiom HIeHMMesd! A9 dUT Hargsdh! YaTg - JIRT g4 @
YIGSYHT G& el 3k TaTg (net cash inflows) f&SHT T Tmfoels 3R
errfad Far (Service Potentials) &1 $UHT SR TTRE |Hg& TaH! AT YaTg eHT
T 9T TRUET e 3/eR wiasest anfdes @yt (Future Economic Benefits)
1 ST FARAT TS | G YIB! AT ATRTYeHT T iers I8 el I STRer
fagrorar guig 7 gurfad 4t (Service Potentials) a1 vfaseT 3nfees @y (Future
Economic Benefits) SregTeel TNT TR B |

sifated e’ (Going Concern)

2.9.8

@] fadia f[dervr aar 7T (ShaRr Eieels ad Hared! [adld [qaeor aar &t
HTGLIAE SHASHdIH! FGHT [l fa7 Ta &Hdrets ai@rsiear T+ 3&RT TR |
fae faaeor aar 1 SmaRr @b a&at a@rsiar Taf ge-T a e grEiEd
GRYT ST Y9! BRUT HBTIE Salesd STHT [H=aedl fa- [a5FaT 3cei@-14 dwT
3T YYHT JETT SIS AAEeH! Gaardl T4 Gieaiad TRy & |

%Y | YT GTaS-h &5 A



R.2.9

R.2.4

sifafes F@™ (Going Concern) &I MURUT G0 WBHRY<T W HHHID! SHAT T6i
UaHe® T8 | $ Mo A, Herae! sifafe=dien! Fafor et i foxita faawor
TIR T SR SFfhd -

%) Tt faeror Wigpd TRy Wi Bt 22 Al (Gr a&d! ST i saedsh
IgTH) agHH T Hich Hebe v 3uasy g argol YEHTels &re T
JEIE UGB, 3

w) Mo sfafeddre arar Fseyar g i, dqae 3 Guiidd eridTe,
TG SHIZESH! G ¥ BT GH:TRTHT, SIHTH 3T U6l TRHR! JadnT
FR=aedTeR! grITeT ¥ forii g T anie Sides sikal s qiRasi
g (Surrounding factors) T €49 IS TGS IO |

Hiaug gRfEfem sreaiRie deaesar vy TR dRerdr T SHER! g Sikes Taf
e Fer®! Sifafeadr Uided aiad 99es | d 3 ddgse Mo Jaied el
giTd faT gors | 3aTeTuren! li:

F.  WRBREB! HH AAew B 8 g Tal ! SaieH HeRw! TiTe JohHid=ar
TE Wl T QU TR Ees IS IS SEHRA Bl Habries sifafsd
! AT HihS |

T, @ e o uiaded sEfte! T T vaTed! afgea e sifafew
D! g ferTaas | Jaft, THRATT Sgautd Sy IRaATe Teidl By BT
et ek e arRAT gifgdar fTass |

fronfed (uysfrd) #RIYR (Administered Transactions)

2.9.&

R.2.06

R.2.L

e FI=0T=T q1ige @PT et s FAers! abaie geqeysT s9ar
Frgrfaa/adi=6a FrRIaRS! Alaseasyq Yy 97e gaig §d disards! apid 7 7
faiie [@eeoret feugoftar gerar 1+ gicariad TRy®! & |

3 Ford! dhele AEdET 9 &M W $d Herere  Feafed/veta
FHRITREST TrE(-2rd G YaTg, Ulcaa 92T 7T FHeerids! Ha=om teeb! s @rardhd
HRIR (Pass-through) 987 98 | J&T eATEeH], MR 3 38 gied T
 Forfad/gsfd Tree! YE T °1 FHee At g1 d9 | 4l T8 e
e FE=IomT g3 ¥ & e YaTedE e WKl 3 YRR fGaRoren! J@gsHT ar
3 TR TR foxiir faerote! Sat ST guraer TR | 9UTiY, JEdT BRISRS! Ui
3 THAATS TG THI0Teh] STURAT Gl T+ UicdTied s, ! a9 o
feparebetTug®en! &1 ¥ SHridIe FMeulore! «i Sudi il FEqT Iues g6 |

AT TS UG ¥ of7hrt Feerret Fa=or TRt o @ramihd HRIR (Pass through)
qUH TS MEBR—IH! TG JaTe ¥ Hisaldd! $9dT folg 778 WG ¥ b faarore!
HEYSHT ool STHT IHHHT THTALT TR | I8 HHEB! 9T 2 Bl 3256 . 2.3.93(h) o I&dT

YT et &7 @™ | &4



TG YIS ¥ RIS Ga STIRAT Udd 7T 3Afd QU © | daewl gesa 7. 2.9.8
2T 2.2.93 TWHT TR TG W, SRR ¥ HiseIqeR Anies™ Ml B, SHsraR:

%) WHR G WHRI FebragRT Haf=d g SIawdmT 38 J-eb! 9T 2 38R F7& Uit
R IThIT foreroTHT U RS ¥

W) I i/ e BRIERES TG Uit T b1 faereT a1 3 TUR TRYST
faciT faaRurent GEgSHT TSN TTRYT Ui J8eh! Gl 7T YiedTied RS © |

STy b (Revenue Collection)

.28

R.2.20

2.2.22

Tresi-e ST Hebrgsd TBHR a1 371 WHR a1 WHR] Hebhen! qhare T1e Sudl
TG WIS a1 ehT FE=0 a1 FHeaticd/Tai=id 77 Jes | IaTeevieh! A, HXehRep]
FHR TAHTT (a1 WTTed et T HeBT) M0 o @amafed 9T g4 996 T &l fasmre
fepareneiy e T faEis TRyD! g6 | [auNTe! @Rl @Y ST FHigd qawen
GLATE T T TRBReD] Thele B Yeheld T P FHEY §T G0 |

X faumTe ST ST Rt st s auet A e sgers difergent
BRI 3893 UGl BT ik JINT TR SITe 3t 916 YANT T o 3th AIGdh!
@y foreTe o9 998 | Il s fqunTe Ao e o wEard! et
TINT 766 | R U THRS! dhare AN &2 dhe haimalddihd deba TR
TG WRBHRB! AT DHITHAT ST TR a7 BN YA a1 I ORI Feilierd SRBRI
b WA SEATROT S | I uRkiefedn, dwbferd T @ faumTet See it
TINT 74 Fichd a1 WBHR a1 T Hedd! Reaar a1 @™ EwR =T faumTe!
FEUHIY fGQeiEremrRaT v T e | Y, Yewferd T F faumTet Fe=rormn
e WIS T [a9mTes! 77e Sra a1 Te Hisardes! 6w uiH §a | SRl FHofFes!
Thareas, Gahierd el WhH [AUTTHT YTt anfi fafanfSra 7+ a1 stewis 7+ afes |
Ted), WHRE TG gl U TR IunTeE & 7 ifger fo Fofg 78, see
=T 9e8s | (o1 aETe! Mt fommr )

& IR, STd U3eT WHR, IATEURIANT Taieidh d T ThHRA 3h] THR
(STt AT/ B3 THR) Bl THATE e JboH TS, JHGEd 0= gIad8 | Il
ST, THR TG YhelIeh] lllil 3oehl HEAEIh] FUAT BH Tl §6 | 37%eh!
HERYB! FUH] BRITR FGAITD! TSRSy 33 TG AHI: bl T Hebradh!
S @I TRl TTRGA | BRI Yideg U9 T Heerids! 916 Wi, 916 S7hlH1 a
e Hisarden! e uf ga |

%% | YT TTaSiHe &7 @@=



“Hrdhd gﬁ" g 9aT1g ("Pass - through" Cash Flows)

AR

HIAUT UM, TWDHR a1 BRI Hebidel 3h] T&Hh! YS! T Aok dgar
Tidfafergse! Teirer T YA el ! g6 | b Heswyed] FUHT 3(hi U&Dh!
TG Yohe T ST IAT ikihaials s&darol T SIfEl T T6H 30T sd @I
ST 6B | FEdT BRITRep! TRUTHETRY ST g TG YdTgells 3T “HIthd g1 (Pass-
through) =g YaTg W= TRB | J& ATIMT HBHRHI:

®)  HeILe! ERETH I Jaftmr e ! TIE A9l Teers gEIaRoT T 31,
HTI: STa (SR iy Hehrae! 3 s @TamT ST T & TiTges! Fa=ror
TEH |

W) P TS IS WIATHT ST TTRYS! 3T oY T 36 3! HepmT a1 3ife <
TSETe AHT=Id: Y 3813 IS | 3,

M) B SETHAT a1 UL e Fael TIaR Udhad RS TG a8l a&as
FEATROT T4 &Tiicd & |

St FeaTiad BRITREESTE g 3131 Teeh! 3<IReh Falg Yiddad 9 T Hebrent
=TT ! S WIAThd YaTE (pass-through) T8, T8 3t Y fohaTdmeTdsTe
T 313 TE W, A8 SRR T TG HISEIdels I8 AR 91T 2 Bl F6g .
9.3.2(P) (31) U 7RI FebTah! 9Te YTt ¥ YehrHidh! [daRord GHTaST U | Mo
31 U&Ieh! qhaTe TG TRHI HRIGRETE oiT Y] TG Wk T YehHIars o™
TOERUTHT Y& STRAT GHTAL T+ o+ el I8 HFeh! U1 2 &l 08 . 2.3.93(P) @
WY TRD! B |

FEIIeUT hl (Transfer Payment)

R.2.93

TBHRB! I5LI3FY T BIATAR a1 3 EIRISTIAR, BRI Hebr (fawmr, Fanrar
&) @ Ao soledTe GedTgyed! T du! &Il gdT=iRuT 7T Gfth- SUHT Sielrs
GHIALY T Hich6 | IATEL0MDIATNT, SRSHIR Gfael, IR a1 Hh Hea+Ror (Invalid
Pension), UTRaTRes ell, 370 AMHISIG GRET T AMHGE GiAdTd! b JUUBRDT
T § | HITIT ST, At 7 Mara FE=IoT TRe6! o @ramihd (pass-through)
O | I&IT HOHT Uidde STaTeHT g&=aRul 7+ e Tireers Hee 971a wiitiewt
FUHI, Yidda Saied] gE=<iRd WHHeTS I8 YehlHih] UHT T Uidda Saiden! s=aHl
Sich! Teeh! THHeTTS HIFaTHT FLAT=IRoT 14 316! FUHT TG tf~H HioaradT ATl fa
TS |

TG YdTEehl T a1/ qHgasd! gardr (Disclosure of Major Classes of Cash Flows)
2.9.99 [/l TG Tt I YHH! [Aaroie! gEysyl, a 3 [did f[eror a1 g&ar fada

faazorenl feaqoiiar (=7 3ecifard [avdes gers Hicdlled TRY! 5:

(®) EHHIB GHid a1 [Heras HrEaed Iugehs STERAT FE0 T’ T8
YRTHIge®! [d9eiyTT, 7

AT ATdSi b &7 dEmH= | &9



(@) @IS/ BUEIE 9T (HHATE G4 b JBR T JideT TERET 99 qiiaBer T+
gl |

R.2.2¢  JT TEDI UNT ¢ Bl 3T . 2.3.9° B EWIHAT GRUTEHT TR TS UTied T o7Brt
ToaRuTen! JEUSHT 3208 . 2.2.99 (%) AT WedTe RS IUTITHUTEs 3HR Teqd
T Giew | e W ¥ JRRIe! [qaRomT Saets TRy aiiiceeul 3MMER Wik
qUH], b A8 2.2.99(F) Bl Ulcdeddrs Uididisd T4 SAfdieh 31eiT-37erit
(Disaggregated) GeTesele B [GaRUIH! TUAT aT AGCTHUNTT UEqd T+ WiedTied
S |

2.2.26  Ufqded 99 T e @ wRiw, fRaTemdn a1 s areie femret danta
T 3Tgel! ST 9T b 1d! BRITRES (Items) ¥ qH! Y&ESel TR YehHIale 99
SugEtiamoT T Gl | Ferens aw 9o ad eyt g8 akeme) $ ue aieT
T 7T YIcdTe TRUD! © |

R.2.20 Ufgall fafEes @d ehlHich! Udpid faet (nature of the payment method) ¥+ |
YRBHI! Ui (3STER0TR! TR, HHREsd! @Re, AT Ed, ST  deld) 31aR
TITE YT X SRR eh] [qaRomHT Yeblgd 118 ¥ FebraivmenT fafue i eamr g siehis
TS | R Uebtd faefient Wi 18 anfieseor TRy 3Tt F=TgaR B! B:

— 3 Gl TAERT WThI
ST 3 deTdl (%) )
RISIRIGRCE] (%) ()
goiTd @Re (%) (%)
qruct/@olt anTa (%) (%)
3= (%) (%)
ks Sanl *®) (x)

.2.9¢ Tl afgemE anfieveml wrfd® f&afY (functional method of classification) @&t
FT Ieeid TTRYD! B | S BII%H a1 SYINT TRYE! FIAISHITTIR YIRS aifidseor
B | I& UKl TNl g6l araiied STHHBR! YaH 68, T HRISTIaRGT
HTIEed! Siehie WesaR! (Arbitrary) THOwWs I YR HHAMI Widad al 3o
gRUT (Judgement) WA YYD § THB | TG YThTHIh] HRATHD S 1HIUIH SETEL0T
3R BRI © |

%S | AUTe grdst-ds &3 e




TG YEhHIES ﬁmmﬂx@
e gar (%) (x)
feren dargs (%) (%)
EEIUCRCI (x) (x)
Y/t AT (x) (%)
3= (%) (x)
i Sanl (%) (%)

.2.9% 79 fafem e YerE T M deme TR Heayul srigsar (Function)
S Bg US| A IS e e dar ¥ e Jaret e U oriEs
R g6 | e Ud® HRISTIER T U] e SEcHes qd THeD |

.2.20  HRD! TYRAT TG YThIHIES GBIl T Hbraasa YhlHieh! YHid derd T 3 HHAR!
giaemgsed! @il TR RHHIES THdd! 90 SHBRIES Fadl T4 WiedTied TRIEH! S |

R.2.29 U HM®D! AN 2 Bl TDE . 2.3.92 A P BT JATATHT SUGTH G a0 TR
TR TR} S TG WITieh! SUTBR0TCTS g GATHT T Haedll TReh! B | TG UTiaieh!
SUTTHOTHT SUYTH AT/ THEESHT THI0T T Gl IHHD! STHR, Ui T SR ik
&6 | GUl/HBUEE I g hHeb] Hedren! Jidith Fe Suaiiiaies 3o g
g |
®) B I (Tesels @eh! YHRAT 9 SUSHHI] 7T Aih8),

W)  Yh, SIRAMI, gUS T Selleidsle Uik,

M AEEEE T JaTh! foehl T IUUNT Jehaiden A (dHFed) HRITREE Wikl
(Rritesar e ®BRITRS! $9HT aFfieeoT T893 U+ YQHTER),

°) SRR 3 GgdIele U $dl 3hH (TR1d YU 31aH, 07 3 HgIdesd!
ST, Hedl Yadesd! Hgw@yol aif/aqg (Classes) ¥ Y& TRYDH! IHHB!
SITIRHT G 1HR0T 1)

) TS T ATHIEIE YT ¥
)  IUGR T IaT 9YT 3= YBRE! GERIdTEIe Ui
g ! Gerares (Related Party Disclosures)

2.9.22  SRITGT Grdsii-ia &7 i@ (IPSAS) 20 g G& GeTraIgSaHlIoiH 3Taededs qTi-veT
GI-IES [ad1¥ [arvres! [Sequiiar Geardr T+ HarFers gicdiiad TRY®! & |

2.9.28 SIS T Grdaii-as &7 @@ (IPSAS) 20 TrEg 9& Galdiles JEAyayyges!
TIGHTAT STURDT gl (series) HI B, S Trag ULIEE T 3 AGHd Usadaiidls

YT et &3 aEmEH | &%




RN TRb! B | FI=I0Tn! SEAIS R g U&dh! Jre-dh! Gl Sa38® © |
I A T FaT9T HUARIG! Hel TIRAHGRTHd Teg U8 HRIGRESH! aRAT G
GoTes®! Gl 3aed® AH®! B |

iy, S I, @9 T Soied T gorTe! gardn (Disclosure of Assets, Liabilities,

Revenue, Expenses and Comparison with Budget)

R.2.29  [HPBrgciis [adi [daevresl fewqofiar A7 err 71+ gicdiiad TRye! &:

R.2.26

R.2.28&

&) [Horge! i 7 1, IS I @dged] STBR), T
@) gla [rEe ST Wigd ol rdsiiie STHT 3T TIRTYb] ST, Joied T
qgerr |

THR I B! FHbraese a1 YaTg 3899 TITiesT aliil Aiedh! Jidih Hecqo] areas
=10 6 | forigsd ST SRISETee! SHHT 0T X Sl Th I 3 SfasgdT
GSTHTa Sfie! @REHT @ I Uldegar T ST TTidfafigset amiT twH ardel/HoT
o geore | @t Meeraa ufdded srafem @ 7T+ Ud Teid e UM 68, Heasd
g Uldda JFaiEAT TG YaIg g8 | gl TG MR qaR TRYD!
TG UITGT 3 HfThiH1 faaroT a1 31 foriia foaRuresdn! JEygsHT 1R T Jries ¥ aliaes
yfded RS | AU TR AT 0T T4 37 S, 1R el qkies, uiided
STafemT geiield fhaTdmeddm! TNt ¥ ASTadh! Hid a7 IwhHH! fdaRor IR, ST 4
FERATIA T 7B | Graf T STicassds! aRAT 2 T HRIHH U4 frardsarads! amTd adr
TSTEErH] AR ATl Starhafgdiagidls geiehiul THs T MUl 7T+ wisHen!
AT GEAT U TRISES | da Il A I FaedTals WioaTied T8 |

T AT TRHT FebrgsdE g T alibagsd! BT (type) ¥ Ao Ud Tl
Upid a1 B, S Hebrd TeeHd gid 3Ugw B, diel STERAT Uied™ TR Gardl 7T+
TicHTiEe TTRYeH! B | ISTELUTeR! TN, GETd ITER S ieheol TR Gl T{ues:

®) MG SGAT Igh! R, T a1 R, AN T IUH0T, T
W) g BT el SIid, HIUCl/ZRoTen! R a1 &, 3 31 aIiiaee |

JEIT GRS YT IGAHN ed g1 To-, Hebraesd Mewurs mEivagydes
quiEumT SIS YehHUTA! Siial Hibdmede Ot Gl fawm™ Ud YaRTesT alit Heared
TS | T9 AT 91T 2 & 3T . 2.3.4 T 2.3.92 Bl JAIHATSIIR I GaAdTes
ot gaTes! o [GLwdTes areT TH TS SR TG Jd ioerd T gigm
EIUE | TiuTe STeRe! SMEfRauyad e amfy, i, TowE, T adesar
I YIATES YA 7T WA ARG Ya 71+ 9o | HwRd TRusT s Héitemr
U GAETeEdrs qarfasH T, S Yehdiesdrs foxiig @i, ok eriame,
¥ M&GR—®! T1E YdiEg, 9% HrRgmed 3899 dUT Iudidegs ¥ faxd femu s
TaYIEEas THAT 951 HED TS |

90 | AUTE et &3 @@=



FoIed T gl (Comparison with Budget)

R.2.20

2.9.2¢

2.9.9%

R.2.30

.2.32

qresiH® S MBHgedE B! SUBHRITNIT dHISH df 3 sole SRaqaRIee
HIHC: Soic T Ya TRYD! §76 | e+ &5(ehT Hebrigd! foxild Hicddaeh! J3eT
39T BITIEUHT A TRYH! SSIealIed Tadh! Uit ¥ IUANTH! Ulkide T B!
B | BT I, TG IALIDATE BITH Fidfafrerd TRyD! g6 | Wipd ssledrs
Grast-ies AT IUCTe TRISH Hebraasel I HFH! T ¢ &I 308 1. 2.8.2 SR 2.8.94
WS DS U] THUEs | I8 A GHF A@ig-d! STERAT foxi daror
T Folc TIR TRBT 314 HBIHEs (9 ! Wihd deicdls dlasli-d SUHT Iuaed
TRIGeRT o) &1 e icrae rafemr faf=iifsia soie T gude! qeries gades
foxity faaeomar gaEY 71+ Wicrfed 68 | At o Meresd seicd! JarTdd TiddeT
TS fhRHesaIe Td T+ das-, a1 i aRees U Gurae 7T i |

(%) TR @H T 9 WHH®! P Aeadl d@IcHull TdidHiol T4 a6 |
UidTes! 1T Soie aT I Yal Tidh MJe! oEe+ Had Ui Td 7T Jiths,
7

@) TR T §6 TUYE g T afes | afg $ §9i WHHES d
fafIsHgs Are®!, a1 [adisH a7 3177 STY®R fomT b1 YUH! STaH T 9!
faeqa faavor foxita faavureses! areivie v ieuuiien! $UHT U 7T 9 |

F&res @ STl fadid faaromr soied guref g goqisl gerdr e,
falgecrs fadia faaeomr Qarer 3uciEigesRe! Qa-T a1 TR JldaaTdT e
=g+ (Cross Reference) 71+ Gicdig= TR |

F@rage Sda ag-avid goic Jacwe TRPT &, [d-1gedig aeic Jaldmr asic 7 Faref
(BB GIEERAT AGTCTONHTET 99 Gerrdigs RIS Jicdiiad TRYH! & |

g Foleds! Ga-l, Yol Sudeigsd! a-Taad foxiia faazore=<T vt SHTSIadT wedd T
Gies | HmRIEs S STo! faxiid foeromT soie 36 T g1 3eHe! JeHTaid Garrdl
e, TaTesete faxiiar foreRummT Il BrTSlldes! TR da (cross reference) T
TicaTfed T | et a1 fexit faaromT soie ¥ garef qudidmas R forii seie audid
% TaT UG T+ SIS IS |

T AHD! 3G . 2.3.3 A 3ci@ HUSTAR, Hbesd Sgaaidem] Selest=<riid ST
¥ sote Fafor 19 v g staere 7T gas | STl 9geiafs seie sraerad
B, el MeHdrs ol A aive Seie auT Jury IHHE! addes T SgaTaridw!
SoIC g T ST [avgaa]d! 99 GaHasd! ARAT 7T YicaTiad TRYH! 6 |

sifafes geblged WerrEr (Additional Consolidated Disclosures)

2.9.82

3BT 9.6.4 HT IAIET TIcATET8eD] GIcTT TR TR TRYa! ST [HPIEad] Tabldhd
fa<iie faaevrgeed! [CTquiigsaT (47 Gerrdr 7T+ il RS-

YT et &3 Q™ | A



2.9.33

2.9.89

R.2.36

(F) TEaqul [Hal=Id Feragsed! 1, [Hal=d Fer GereT Y9@! GAnGHR (Fa=&
et y=aT Beds YyaT) digas! gid;

(@) I & bhigd TTH®]! HRUEE;

(7T) A= [HBTIE&HT Ce! ElHcd [Ha-=UTe! 39T ¢ &l &alifaa! lgd (Ownership
interest) &&<l [TERUT TRYB! & Gidk! T T;

(%) TG Y9G, [FA% [HBEa@! LR Tl [daR TRYHT Tage:

3) 3 [T (3T FPIIEeE) &1 3ITe Y—<T &H HAa PR (fad) yyara
[AI=10T ] 37T BT (a7 [HE1T8s), Fa=10T H&?) WIfad Yy 8 v=
T T

3) 3 [ (ar [Rbrage) &1 e 97 §al JaarT 3ifder (&q) yyaraf
[R=10T TRe1 37T AT (a7 [HEaEs) |

3BT £.6. TT TIcHTET TTRY ST & [T HBTIEEeTE Yabigod T e [Hebraes]
eI fadie faeRvTge egd 7T HeBrere SIgesa 2.9. 8% AT Jicdle Y] errdleecis
[AH9ER fadig [daeoren) [Euoiigear qegd 7T+ Ticdiiad TRE:

(®) THgH! faddig [@aRur (group financial statements) g&HT THIGY TRYHT T
geTEyeT [Faf=ia [Aerageas! aif (ar fasiyan) &1 faaorer ard, gqge! Bareee
P U+ T/ THEEE TPl PRV ZRAT; T

(@) Sifcer falde! A [daeoes qegd Yyaika Gygd! [adia [daeogs (group
financial statements) HT GHIGET TRYHT & ESTEVSHT HETaqUf [HebIIgeH! Tl |

ST 9.6.9 TT TIcTET TRYSIAR YabIgphd [aie [9aeor Jeqa 77T [Ha-=1eb [Haeraerrs
THIPd a1 [GaRUIEE Teqd TIRYH] BRUGE GAls, ard Haf=d Heraes®! g
fa<iig faazorr f@are @ gaiT TRy®! @aig [[faR Garar T+ GicargT TRyH! 8 |
Yl [ [daRuT epTiold 7T [Habraet ST Ha—=1e Habraes! 414 7 G ST Geirdl
T GHT GcdTgT TR |

3G R.9.32 T 2.2.33 HI UicHTEd TTRYSHT GAMEE TN dIgeals 38 2.2.32
BT MHTETEE 3TER TIR UTRYH! Uui Yeblepd foxilg faarurgses a8 3rese 2.2.3¢
BT NATETEe TR HIA Hbaesn! Uh TR Yoblhd T4 oty faarurgsn!
T ¥ I favdres ! IRAT STHBR! & 6 | S8 2.2.3% HT YIcdTg TRy
GATEEe TNTDH eSS HI=Idh Mo Yehlghd ol [deruTgs qaR e o5 e =
SR YT €6, dfe |l 38R TaR TRa ¥, Faf=id Mt dwar e wanT met
fafer Frafor 7 gem 8 |

R | AUTA AT &5 d@d=



Fra=a FereEs ¥ 37 Ga1e $@sess! Ui ¥ @9t (Acquisitions and Disposals of
Controlled Entities and Other Operating Units)

2.9.3&

2.9.80

R.2.3¢

R.2.3%

R.2.%90

[RBTeTE =i R8s a7 37 Gl 2a18es Fiiai (Acquisition) 7 &7 (Disposal)
TRETE GoT § THT TG HAIGlE §g GeTrdl ¢ Feqia 7T+ Ticdifed TR |

[T faaeorest [STqunar (ai=id [H@raee a1 377 GaleiT SHIEaed! g JalgaT Yya&!
qIiet 7 [H&cils QISR GHEATTH] Gl 7T [Hebrderre ieaTiad T |

(&) ST @R aT [aife! gfawe (e ar 3/ gafaaizga),
(@) T3] IYFNEIC R &1 [HE7T] Fidthel 9ad TRe] 317914,
(1) @R a1 G TRy [Faf=d [T a1 377 Tarei SbIsHT 8! T 74 |

A= FerEs U1 3 JaIeH Sdh1eesd! Ukl Jd Haigsd! A7 Tagdm! ST
ST TR Ihe0T 3 AR Ud TRiad! Uil o Feeied! ImHesdm! el garTe I
HorE®! o= Midfaeiere goHT YUl 18 Yarggsds, Tie Uil ¥ YRhMHIgssle 3l
T eI TEW | Witg a1 et gt 3TERes Ufed™ T SUANThdiesare ged s-1s-
FrarfaTe U TTaeE @ReEHT Yeh! RSH! ATEdTe geis] gad |

Gig a1 foeh! UfdhAsTHaR bl TR & YT HYeh! T 76 IhHTs 716 i ¥
R [aaoTar Ui ? ehHih! Ea (net) $YAT T&gd TS |

TG 2.2.2% o Hebrn M, qIbces, s ¥ e Gldl T4 WedTg TRl
B | Fa=a Mo o1 Gaem seess! @ie o Faifer Tie a1 e yarg Siedd!
T, S, Tod ¥ Tdesels B Gel™l T+ Ui dfbs, I Ydeh @ it
GRILT I T Alh-8 | IF D! 91T ¢ 38 2.3.90 HI AELIHARTT T TR
T GAET e T, ST, oied T EHe! T8 gigd  fa-igs A gd i
TTRYST YR U THIE |

Ggh Ua¥ (Joint Arrangement)

2.9.99

R.2.9

[ giddeT Miqar @@ e disard 7 4l siafeg®! T71] Jifad ¢ hHIs @
TEG1eBRvT (fair presentation)3TGeTeHdT GoT -] I [HBTICTE GYTF Ta-Eh] Garar
T GicdTfed Rye! & |

GG a4 HTel Il el &, S 3= gs a 9l &l 96! U&esdh! Ugeh =T
RH TB | R ardeHe Heresa o iifaftes S e ik W e
AT TEBA | & TdTaieens! Yehia Tadndes harsare i forgr : e amertes
a1 Y& T T §THED | GG e earact] i a1 376 STeATeeh HTaergeHl
Ieeid &8, STel Ueids gk Te-aTelidh! % ANTEH 3 311 a1 37 aTeh! feddT (H 919)
T ©Es GAD! §6 | T7a JMYRAT Uldded 91 T Hebraged amr=ad: e ufdded
il

YT et &3 @ | 93



(®) TG YhHIdH! ST TYh Je=mT fed @Re T T g Yawge! M= are T+
@ TRYe! T,

(@) TG UIThih! FUHT Ygh YeeTe Ut HYah! 7T,

GYh Ye-eeh] GAITHT Hedqul T Yaasd! fad (interest) &l gid a1 9ol HTAL
T OTeH8 | TTh TE-eRAT T TG el STTeReGT TS YaydesHT RIS aTdeli-ids
&5 S AETHTYY 36 FEANN (associates)? YT SUHHAT eI, ITERTHTTH
30 @ ITH USRI YANT TG [ @M U4 ST ¥ U 9T 99 GaraTesd!
SRHAT TG L] SHeedl TReh! B | ATSUTHITH 36 T SMEMTHTTH 30 HI Sexiied Herd
"FEA (associates)" gl b "Gk Yo" &1 W= MYRT 7+ SMEUqaqyd 3¢ | TRYD!
"7 Sl URYTNT d SARATETS R THUEH |

I eIk {der srferaeumT fa<ia ufdade (Financial Reporting in Hyperinflationary

Economies)

R.2.93

R.2.9%

I eIkl 3igeraedl (hyperinflationary economies) 9Jeh! STaHT JH: STRAT
TR Ta et e foxie foreroT URqieReoT TRYHAT | SUARN ga | I STaeHl Yareh!
FHALARHD! &R IR I TFS (b Tl BRITRES T 31 geATdTe fafde oI a1 dig! aarg
AT Gl THHB! Gl T TTeid 314 @il (Misleading) g HF6 |

TG O 3o gITahiaera siferawen goHT vyt mia fFRier g2 (Absolute Rate)
g e | T HFHT WIcdTe TRYehT Hreh! el e foxiig feeruTen! I samea 7T+
3T YA fadehen! fasasq g S | I HglTeh o srefeqeedr e fermr
3T aTdTaRUTeR! [aQdudrese gioid S8 SIEHT, dd [GSUdT Hes THae g 9odH
IO 71 HHT ot -

(B) TH ST ST T, TR 7Te T JerToe s0a (@R de i qgm
WG 66 | HALARE BEH TE el JFTh! IHHES dwblcl aiH! TS |

(@) IEE A Hifgd U el Jerdm! feardd aig- sesd @R fageh
3! fearad 86 | Hedr o |igl (faeh) 9amHn S g1aa® |

(M)  BIEl @ Ygule IUR) @Ra ¥ [Shicle IURT Safedn Haihar e dam
GrATad OTeTeh! &gfd g Jeam TR |

(@) T GBI TS a2es, SATel % eUes SIeyen! g6 |

(%) Ta7d i avieReae! gl HaTiehidar 200 UTALTaHT 98 @lleh! & ATHd! &6 |

foi faaeornt q: Ied (Restatements of Financial Statements)

2.9.86

3T GEIfablasi= Sefaear @) Jardl fadie fGeeor gegia et Hemenrs gicangd
TRYP! & f:

(®) HiadaT [mid®! drebiic A9 ST8 (measuring unit current) &7 JTERAT TTq
qIfect @7 emIHI! [9aRuT 7 33 Al [daevrgs g=: 3ewid T |

Y | AUTA TTaSI-h &A@ =



2.9.96

R.2.90

R.2.9¢

R.2.9%

R.2.60

(@) [T [Garomr @eT [ara siafeer goia® gaHige qidaae mide! areiici
H1q SBTEHT STIRHAT : 3oeid T |

(1) @gefE GRadT gldaiead T+ GrETa o gadlg (general price index) TFIT
T | 932 Srefa=ret GeTET giida T a8 [HEragse T GaEig 9aT T8 |

[ABTITTE GETIHT GeTrargs 7T+ Ficaiied TRe:

(®) TlkddeT ggiel a4 &P 9@ GRad S9aR T9a ifed aor Yhie!
faaeor ToT 317 faia [darvrgsar BT AT Srafder qa-icdis qeIgs qikaaad
fafaest ara 7T SopTE HETHr 4 3ociE IRy HERT; 7

(@) uldda fAfdsl ged gasige! Uledi §d & (identity and level) @4 [G7a ¥
gAHTH] Tidaa SalegH] GawlgHl Y9! gikad- (movement) |

ol oM, e X gl URhesd! TvTaEsd Iuasiiar Hed giadd
e | Fiide ufthes S/t 3y 3 arrar uRkad a1 wiadies aRad—el o U aegen!
e ST T T SIHT F&T3H Ud geTeH HH T8+ | 9 3111 URhes (general
economic forces) @I URUTHEERY Heddh! AT TEHT IRa oIS I TIHRUT JgTeh!
M BIURAHT Ui gRed= 3139 9976 |

o qgIeR R srdferaramr ufade ffiet dremtier ATo SemméaT weqeiaor TRy
Y foria foaruren! SUAINTar ORYd $UHT 96! §6 | URUMHEERY, s 1. 2.2.96 3
R.9.9& 3JARDT el (treatment) T @SS UcdTgd TR | : Iecid TTRYD!
I foaiia faaRurgsd! Revsm! AT T9E WUHE TRRIdiholdh! $9HT Uadd T
i1 TR | 716 UIThd T bl faeror au1 3 fokiid faarures g=: Iecid T e
BE TS0 T Feeatied TR |

TiTE TSt ¥ o faaRormT Oet YeHes Uiade it dickiicres 19 SHIS T SITerRAT
UEd TR | a8y e Uiied ¥ b foerore! qEqeHr a1 = foxdiy fqaomn a9t
T&ETE TUHT G JThlH1 THd de UTTGd T JThH1 thHes % Siibed Yua! Hfdere amm=
e GABIGHT URac @] TR G: Ieeid TTRAS |

grdsie &5t &R Feraesa ol foiia faaromT soiedn T qeET 719 9ganT T TR
oI TR GoTee GHGY TRET §B | IR AR, I8 9! qre TR
T G GerTesds JH:3eaid T+ It A WiodTied Tes |

qeTeHs a1 (Comparative Information)

R.2.62

e farTaesT st qarTesdrs Jdqul s3] B, ¥ favd saftgss! qorTds
GaTescs A Jod Gablg YT T IH: Ud U8 | Sgde geHTdd o
fqaRuTes = uidder sraftie! 3! dichiici AT SehISehT Tyl Udqd TRYeH!
B | A grae GEHT G THUes |

AT HTdstHes &7 T | 94



‘;'@IW fa=ia faawot (Consolidated Financial Statements)

R.2.62

R.2.63

3o HRITOhicera ALa=1d! GgHT Uidda- 421 7T Ha=ieh MebaHTaed Sod alehidor=
HUTIR! HETEHT Uldda 997 7+ Faf=id Hepraes ui graes{ |7Te Uik T Yrpriet
f9aRoT ¥ 3= foxilg faaRures |HM STURAT TOR T+ YOH1 o=l Heaad SRl g
Ueblgpd foriial faaromn e 1 3ifer glddes TRA S9! qaie! M= eaadmig
TN TR Faf=a e faaues O S Tues | I Haee Her fagen
M= Mo o1 ggew! foriy faarurgs sif~d fafH aeere $U=iRol TR O Jeqd
T{UEH |

gfe fafes uftdde ffae! faxa faerorars ybipa i o, Hifgs a1 ik difds e
BRITRES, Yehldhd ToxiTd faarurens! i dehifeids AT SHISHT J: 3eeid T JTTasdd®

B |

AW Hed AdIgah! BHIC T IUART (Selection and Use of the General Price Index)

R.2.6%

R.2.66

IH A YicdTe TR SR UTeT 7RI forii foeruren! g Iceid &l A
31Yes! URad-es ufafealEd g3 9= god gawbige! YA T S99 6 | U8
1= Ufcrde 7T dd FHomre T gaewTg W THUES |

TG A YIcde 7T+ Gelrdiesd] 3o Jalehider 31 Sraedrere foxiia foeromr o
3TEREED! HIHAT T B2 T8 U A8 UGG §B | TINT HUeh! TER T Flcisieasy
UH] IHHESD! TRAT ! AN ST GoTesh! Gl T4 H991d Hd RBhl &6 |

STEl 9T 31T gl Uiikieedias (Recipients of External and Other Assistance)

gRumeT (Definitions)

2.9.6¢

Id HITFH] [T IsaTeeile® FgTden! STHT GaIT TRYeT &7

eI (Assistance) WHlel STgl GEIIAT ¢ 37 HErIdTellE SH13ae |

1g9&T aer Gerarar [ATeE (Bilateral External Assistance Agencies) YTl g d
P, 1799, a1 Ts9en] 31 SRS, & d 5] e dl de §Iel Teradl JaTT
7T 3g97el &I Yy FaNEEcrs S8ae |

[a%9 #RI§REe (Exchange transactions) &J&dl HRISK g7 STHHT Y& [Heerdet GHfd
a1 Garge YIed 8 al FIAEEE GHI §8, T Y&l SGH] bl [Hapraells gl 4T
GO G (T §9c1 7718, T&jes, Qales, al grfiged! gai7) a6 |

§TaT Gergar (External Assistance) -1 @& 3iifewiies Hidge (Official Resources)
&7, 7 Urdehdlcl T4 7T+ e & S=AEUHT 71 3897 gIdeT -1 Ty o7 aae |

FEUET §Tel TErFal [917e€ (Multilateral External Assistance Agencies) YHTet
3I~TRITee s GEdiar ar @il 3i=ai, §Tel @erdr 9aT 7T ol §Tel eTadl 9aT 7T 38 9aaiad
&IfaT YgesT [Haigecs F8es |

9% | AUTe FTeSiHD & AGTHH



TR-TBR] HEIEE (F75113118%) (Non-Government Organizations) Hi&R, TIHR!
[T, 31T TeTEs, aT AfPesels eradl T+ 19+ TRBR] HI=UIEIC Ta= g
T T 9T e et ar AT deere g |

3TfgIR% Fid (Official Resources) Yeh] SgU&iid al Ig9&ila Slel dgradl [Ha1ee ar
THR T TIHRET [HINTEEGRT TNarsr~id J&T TRyes! aT Fidegal SHIEve! 0T,
ST9qT, Tilafdes TErIdl, Geryfd, ar 3= J#RHT GETIdIes g, < JT4T P TRPR al
BRI 42Tt Gigl o] Fifciddials ar TRY®! al Jidagdl Ssy®! Gerddigs
9377 |

37 GErIar (Other Assistance) Y1 R-TGibR TTIEE (FT5113118¢) GRT 3TeTsE]
TRIZYHT TIAee ¢ ARFEE a4l 451l ST GCgee Qi STHT IUTE TRISYEHT ITER
V4 qT7 &1 3= YehRe®] HETIdIEE g, STelig Fitidrdict JTF1 3897 RYfaHr T T+
a7 SI=IEYSIC BISaT Ici7 G | 3= Tl 3ifeewTe didge (Official Resources),
&N, SIRAMT T Yehes, [AHTT BRIGRET 39 RISV JIdes, al Fifciddaicl gl
qq@®] TR a1 TeHR] [HA1Taec UTE] TRIYH! HIdes aarae gaiy |

Il (Assistance)
2.2.60 I HHHAT "9 TEEAl” ¥ "3 TEEdl" | 9 “HEadl | 9% SUHT GRTNd

TRUD! B | ST TSIl ¥ 31 Gedid] & [advdes ekl 3ced TRYS! B:

918 9g™dl (External Assistance)

R.2.6¢

R.2.6%

R.2.&0

STe TEIdIaTs 99 JMediNe @lags (official resources) a7 TRVING TRUS! B,
I UTsiehdicl FART T & 30T 3893 BT TR @red for 9o | fafee deermgsa el
G aT 9Tl Herdreh] 9g/aies (classes) FT AN Widhs LeETad! YHNT T Hae |
ICTERUTT AT, he! TRATEE STel TeadTeh! TgT STel TadT a7 T Asgeh! YT T+
TFe | I STRITHT, T UETeiaTe T g STedt 8 | Tt 317 e, Learaait
GRYTEYH Tieh T T | I&IT HTEAMI, IueTed TRISUD] HIdescls Sal TEridihl
SYHT STTBR0T 7T b 9, 7=l Taore1 9mTd fades Wi 1+ 31aede g9 |

Tguefa a1 fgueia e veradT FENTes a1 TReRes a1 TRHR] HANTEegRT aRiarsrid
38! k! UIkichd! STedbals UG TRYH! a1 Uidegdl SHETHR! Hides JMUHie
Hies (official resources) g7 | 3MMEBIRD HIdEEh! TRHUTNHT Iceie MRYHT TBREE
=TI P UN JBH! Higd, URRiE a1 WMHF TWHRes Taay g6 | aqd
SETEUTHIATHT, o Gdheh! AT (4 1) TIHR a1 AT TRBRB! ATl 3HT Gdhdh!
TS a1 WG TRBHRATE Ye TReh! Fgradl Id AT IRUTNG TRYSAR STel gg™dr
& | TEd, afeT (i) 91 TT WHRe U3¢ Galbibeidh! 31 dgh! THRTS YaH
T HERIAT ¥ IREBR] ETEE (Sile) gRT UG TTRYH! Harddl, FRiarsi=<iid Y&
TGS QUi Ot e diden! TR 195 ge-, 9% 31 oTel Jerddl aig |

FRrIeTE ST TeradT TEiidesd edsTaR Y& T+ aa6:
AT e &7 @™ | 98




(F) BT a1 3TIah! ot aT fdear TieHT Wik T+;

(@) T a1 e A el TRIAR, HoHre a8 9eds 3T aTiRicd(E9);
TITEHT THA T T TReb! THHE! AT T; a1

(M) W01 a1 IS AEIdTe TR TRSTER YT 7T (Hebrieh! Siii(8), Wiitadbdl
BRI IRMER! TRITEIE YeH TRYS! a7 @iig TR a&] a1 Jdles ardde!
TR T okl T4 ad Teres g s 7T STel ErdT FETers 3R I |

TTE] TRl TRIagsd Tikiddidls a&] o Jaigs e T+ YTaen= Ui+ Jareaer Jys!

D |

3T 9 ™IdT (Other Assistance)

R.2.82

R2ER

R.2.63

3T FERIATATE TROHR! GLATEEGRT U TRIS FIdes ¥ &R Y4 WRITHR! 947 317
e Wisdh T 3TaTe] TRIS TEdl YR URUINT TRYH! B | Frdel-ies &A1
FoIEEeTs B a1 HIHgse! UTeT TR 3THard 9T faens! o fo-ju- & 3 37 Uiags,
FHFA a1 FaHEsdh! Sealg-dl BRUA TIEYd! e df 3 SIRAFIEs, ¥ arasli-d
&bl HpRIEEd a1 Meogss! dhele Yaig TRHGT Adlesd] Job Fse .9.68 HT
AR TR SR 39 HEFdl B1g | TR, Ae BRIGRAT Sucs TRIEYH! Hides
3 U3¢ HAH D] TRBRESod Tdeh! EEATRUTeTTS 3= TERIdTeh! SUHT afighd TMRYH!
& |

GIdes Wicsd TIHT IUde] TRISYHT B a1 B * fo-igsal fuaewmien Tad al 3w
TIepTE a1 HAATUTBR] IELTEE a1 I I8 IYGEh] AT HBIIATS HedNT 7T+ U&T TRABT
B 91 B o U 98 §6 | Jafd Hiaud Sawdrl, SUde TRISYHT Jideeds 3
FEIATR! TYHT ifiepd T fob AT 9 ERoT 7 ULNTd fodes Wil T 31aedes % |

TRERER! TRUTEE B U1 TRBRED! (Ha=I0TeTe Taa— &uaT wiftd faeeh a1 aftea e/
TOIEE & | HET SITTHIRT STaarT, aTq e fguei a1 sguei s derrar Fa &
a1 IR TRHN AT 81 R A U TR FH=A0TeTe W=t B 87 I 11 TIE g 990 |
STel BIq LI TEidreh! eies 3= Jarddl YaH 68 a1 Y& T Uidagdl Srel
TS, IT AFHT URUING 3Nfeesiies dides (official resources) ¥ TRERHRT TEATERT
3UCTeY TRISUH] HIdeisdeh] AT 3Eq8 gIaas | 3l aIMI, Ued FgrRided sSTel
TR a7 317 TETITeh! URUTNTETE T T e o= FHefeor 71+ 9emTa fodewmen! v
T 3TETD §6 |

9T’ 98t Ut (External Assistance Received)
0.6 [ME@rEa fadig [AaRvigsed] [CTugeaT FTgarReT §g Gl T+ TicrgT TRe:

(®) T Tifad T w1 [qa<0res] GEysaT GErIarers 17a qiicid] 83 ail/SEcts!

Yz | AYTeT FTaST-eb & aard



(@) @Gl 98 SHER] fqGe! al FiiciedigRT FHIOd TReb] el [Herge! dhere
geq a1 algE @RT T aT FHpraew! qass il AT T, I9 JaeEr aar
Y&IgEe YhIH1 TP Fel digl TEIIT;

() TG S7ElEET BT TUT SeT! SGHT 14T §Ig] GEFdIs! Fol IH5;

(58)  STel Herddl yardeeeen! Hevaqul @vl/ayg (Classes) T GaT Y] tbH;

() ugwyuf @if/agg (Classes) 7 TH®! JTERHT, Fidda- Jalemr qred TR sgl
TETITTH] IE9TEE §a TIIT RG] §7eT §7ct e F0T T STaTT 3BH; 7

(@) TEITH THBGSFIR FTicidbdicrs 3T g BUT al SQTTE! hH T d1 Terad
B [FGRYT 7T a7 U3 Od Ya saoigeds] Gl T HEedd UG YT,
YITIeHT BIITHTTTHT 11 T+ (fund future operations) FiadeT HIaHT 3G41T
T qidhl FUT T STGTT TEIIAIH] HE3FER §gT 83 TIoaTd IhH:

(37) @< ST HETITT BT,
(37) T ST FTFl 37aT; T
(2)  39FFT 7T Sl FHUT T SFETT ETIAIB! TIINT 7T Gib 3§9TEE |

31 ggrIdn Uit (Other Assistance Received)

2.9.66

FAEINE T9GH, 38T 2.9.69 T Iooid TRYHT 3 TEIIal qIfcd T Graf2d
GARITEEETE T T [HBIIATE TITET M8 |

1 9T ¥ 31 9gradn Ui (External Assistance and Other Assistance Received)

R.9.&88

R.2.80

R.2.&C

UT STel GeldTeh! S ThH ¥ TGH! SUHT U 3= Terddl 941 a6l 9ef ehHih! Bl
Bs GA™d ufdaed 99 79 o Bid gad™ Hes /41 ARG dldesdre darfd
(funded) &, 9T ST&I TSI 31 G R B+ ¥ ol Hedien! Wy - & a7 37
AT P Teeh! B 3 IRAT ITANT SAHSR! U&H T 98 | 56 Heeriens s S99
T YFPMHIEE RG] B 911 SR [dg® a1 Yidda Sfaiemn yaiold g6, a9 Sl
TEIdl ¥ Il G&EEGRT RG] ThlHIch! S9HT U 31 HeRIdidh! Gadrdls UieareT
M |

UTo STel FeTdT ¥ 370 TeRIdT WeHe! 50T a1 SEMdb! $THT Gl THid TN Thdasdls
e ufasrdr yem iyt gerdn fthal T-ue e e ot ufgam T em e |

BT YETadheed! Hewayu! a7f/avges (Classes) S SgUeid ardres, fguefia ammes,
RIS HERIT TRUTes, TRIBHR] YLU1Es, ANey Fadl JXdes a1 fdaa 991
Hprre a1l 3ugh 3170 UHE g G Heris! Terdl Uehdmesd! Hay
FifgedT HRdT Ui gd Geraien! faaiueT Jearg-TH1 araii® g6 |

YT et &7 a@mH | 9%




R.2.68%

R.2.60

R.2.02

R.2.02

R.2.08

o Sere! favgemad fafas st i STel TeridT Ured 7T gae-:

(@) 3w [Aw™ a1 HeAUTHR! 3899, IHeTs arIa: fawm™ gerdr (Development
Assistance) 9= T |

(@) INUHAE Ted I8, S AMMIG: SAHchel daddl (Emergency
Assistance) 9= TS |

([TM)  TH OIe HIH IR a1 1! A8 &1 FI=A0T HIHH (R4, JHeTs A=
R Twga deraar (Balance of Payment Assistance) 99 T8 |

(@) O /a1 38 3599, JAATS A A gerar (Military Assistance) W=
RS |

() amuie nfafaty, Fafa, st ar smard Fafa s a1 o Wwer) Heagsd ueq
T HUTES, Il dHT=Ia: AR fod (Trade Finance) 99 T |

I TEIIATES U ) Hed gl YHISTES STed, 3TEL0Teh! <1, MUkl ad ¥ Hahrad!
HIUTHR] ILLIEEATS TgINT THebT AT UG T Tfh s |

icreiaT STEfemT YTt ¥ SUFINT $7Yeh! STel FETAT T 37 HEACTeh! YIS Freeil Hgequl
i7/THEes (Significant classes) &I G YT TRIATR! IUINT TE-HT Hebraewm!
STATthG fEdTells 94 g& SHeE® |

AT =i UTegdl SHISYeh! TR SUINT T Sich] Wbl STl Tarddl IHH I TRERBRT
GTITEE T 3 Gidgsdh! grRidl I6H gall §Iaas | BIdud Saed™l, FgrRidl BT a1
SIEMH! THH TR ool TRYH! &6 T N THH UK T JIe T T $H= g
HE@qUl Uies IR § SAEHad TRITaA] 8 | TRidsaR®! des drel qye
TJ1 TR UTeT g7 % Tfidrent cdiergey agre SRew e Rye! FHafone/ang
gRESHTEE®! URESHT &Y (project funding) @t IUANT T+ sieh! Hicarads! g
JHI gTEas | A URTQ e S/ Fe™dr ¥ 3 Herdid! 3UANT 19 Sihl Weh!
HisgTden! Gerrdrel Uidde sfaftmr Herems Sude TREYs! Tarddl $1 gad™ U
AT B I H AW giieHIEed! R fammes! e uldagar siie? TRy §Tel ¥ 3
Halddlh[ {hHD] 6‘4(’1WW% |

HII AU, gTaral Yfaded U T Hobrids Fraweudl Jerdl 3ude RS
YR ok T TS, TR AT Ye TR GerdT 0T a7 3MEH IhHTS ST
S TG | 3 ST, FEIAdT ThHH lihydh] gIads, TR 9l IhH A T TrasTesdh!
SETHT B! B, D! UTeHTen! I=a ureHT (highly likely) ® w1 gidaa-rent fafdam
qeaTg T qfpaT | TR STaRTI, TS 2.2.89(F) o ITINT TIRYD! IHHEEDH!
G T WeTfed e | SBiaua Sferdr I, sel a 371 Herddie! ugd HaRor 714 a1
T U (AT 7T Ga T9e 3faeql HeRoT ) Te@yqul o Jd Saoiesd! J8dmad
TR TRITEAT B B TR JedTg T+ UUTTd [dadben! TN T+ Saedd giuds |

5O | AUl GTesi—e &7 @@=



R.2.09%

R.2.06

R.9.0&

R.2.00

.2

i foxia foaroren! feoqoiiar uidder sfafefys AT af dardh! SUAT U 9!
TERIATH! 6T T JTH! God MERUIHT 3TER §g G 7T UicdTied TS |

HIGHTH & YaTeh! SUHT Heaqul Taradl UTed 1+ Ifeh8 | Tl STeRATeSHT sTal Terdl
GIidT 3=id, 3ETeRUIeh! @i, TR TRGRT T a1 i 89! arardre T3t a1 Wi
U1 Al MM S e, SRS a1 30 IUHUEE Hebrdeh! ATHHT =<0l g
IS | TWHRATS JEl FEHdl TRIAIST=<IId a1 IRERBRI YEAGRT a1 31 FTaTaIe
ST ANTRGEECTS HTIADI el Acdeh! SUHT [0l T e dedi fGeyh! giaas |
HiauT UM Fitd STel Geradies! SUHT U 7= AT a7 9ar 3 Tgridies! T
ey g |

gfdee STafedT AradmE 3 Jaid! 39T U YUH! 9edie! Jed o™ fori
faaRuTe! UTedmens Uldde STafeeR YT I8 Tedrd! SRAT 3Tea 4 Hed 16 | auiy,
BT STAATESHT ¥ el WTIhescls JLal AT T JaTgsd! oo HeRor &1 wo i,
THY Al X @iocll §1998 | I HOMTE [aeua: Aradm ¥ dareh! TRe SR Jed
ST FeRoT gsw! Tg7, U Y9H! Hid T ¥ AT STRITted SelRAT &S
BHRISR g a1 YIF: ATcbliei HErIdTeh! FUHT IgehT [N Yepicieh] A T 9l g
311fg HROTITE T |

I AFe ATAdME a7 daresd! god HaRor 7 3R fGeM Mt 87 | a9mRoT
foiessmt geg Fakor gwfd udeaE gwdmaeor = omgar sfifas gkt
TGS NTede! YRieTid qead! STURAT a7 STel eradl (e a1 31 qrarel e
AT ToRep! ThHeh! STERHAT T4 Hidh | SEATIRUT 7T a1 UTudheh! HaeITa-dl a1 adl J&fel
YR TRBT SATURHT FHR! Hed HIIH T+ U Gich | HITHHI o SdTdh! STERHAT YTt
TEATE! Jod Tell3al, I A 388 2.2.0% & Jod FHeRor el 3MeR gamar T
TicaTied T8 | e 3fud/aes ged (fair value) &l 3TER R Ieaid T8, I 3fd/
s qodo! uRaTel Tmfy aTg afe, St WHRE T dfthd, STHHR U9 $25@
(knowledgeable willing) U&Tgsfsdd! AT SSIR 2IdeR (arm's length transaction)
P! gedels SHISS |

AieHTel 3R fasdia afddeadd $ur=Rol gd digwrel SEfuayed suaEa
WIHR T 3 gidsi-ieh 5ih! FMerags (Governments and Other Public Sector
Entities Completing the Transition to the Accrual Basis of Financial
Reporting and Adoption of Accrual IPSAS)

G WIS ¥ BT faaRuTehl Uqdiaul (Presentation of Statements of Cash Receipts

and Payments)

2.2.9

e STER! [ Fiddaatdh SUr-RuT §a Jiag sl SEavayyd sra13- Haraerg
SI=TRITG T Greisif-1e6 & A@THTT 2 7] JaTg fdaeor (IPSAS 2: Cash Flow Statements)
& SI=THT 7718 FTfeT 7 ehT1a6] [9aeur gegd 7T+ Fichig TR |

YT et &3 @™ | &9



2.2.¢

R.2.3

HeBTaeE Gigre] ol giddadd deHoT Tal, ¢ Jla=ies &4 GiaTdl SEhvayyd
G137 9d dl Hebraeedt Gcde Giardl SEavayyd GRarer1 717 Ger-T a4r Julcies
HHL: Gl T+ 3¢ g | TR YYGm, JIgwld! SEfvayydct sqTye! gag
STETHT 1] gl YYHT GeBHoT GiBaTels agd TE |

RISy TSI &3 @™ 2 77T Yarg faeror (IPSAS 2: Cash Flow Statements)
@ TG yaTedrs areH, foxiid ¥ TIh! STERAT G0l T+ AFHGY TRE! B | A
TITRRUTES TG YaTE [daR0T GaR &1 JEYSHT 3! Td TS | <RI grdei-id
&3 AEMH R TG YaTg [daiuresl Y@ URTesdh! RN ¥ fa-lgsars faxa ufdde-Hn
TARTH! AT ARTFESH a9 A 3! 3 O GHAST TRYS! 8 | I9 AHGT 91T 2
o RIS sl &3 @A R &l AFLIDhdl ATIRSB! Il 9=a1 97 GaTh!
GAITATS WiedTied T | 79Te WIft ¥ JehTiie! ereRoT Uidd T+ SMEtyaqyd 2 &l gren
SR Fohgsas a9 AH®! UNT 2 | Yled™ TRYHT J9 MRS U Seeid T+
e TS |

Q@IW faxim faaror - sniYis ™ (Consolidated Financial Statements- The

Economic Entity)

2%

R.R.6

R.2E

a O e Fedesas 9du YhIaiul TH Uihdes JOATR ¢ e
Frpress Yhigd faxdir fdarures wega 719 Wiaanfed €8, T 31 UGt a9 a4
Fe uhfEfaes giq ufeam e | @ oRhiRfoeea srEfigayTd 3¢, yhied foria
foeruTEE Wy uRkifaess! ufdfafea TEe | Tafu, smEfvagyy 3¢ @ e
H&™Es S 1 HEaes (investment entities) g4 ¥ SE gad a1 A1t ok
g (fair value) ST FHa=Ia MdbrIgsdrs ATO T84, T HB—Igsdls Yhigd
ToxiT foeRUTE® TR T Saeddmardie 94 Geasd! Aatdl TR B | Il e G JTIRSB!
IMERTEUGH @] T =i Heaes, St et Faraes g fariesd @y € |

Si9 we FafEa Femesas gehiaor T foxiy faRoes uwqd ga, a9, dl "
e FerEss! Iuages STtd i &7 a1 9= SRHRT & a1 3 THE TRBR!
TP IEsd! UdHTE@ T4 &R GHEY 9UH! Y Shish! aRAT STHGR! Teqd
T o fomroesd! TRgdaRueE Wedled 6B | WeTd! sERyayyHd e
31t FehEEsed! SRAT STFHGR! Yeqd T+ Y TRaH, faiieeds smEfgayyd
3¢ 7 difryemiom g A= Feress! gul gdhiemor 1 fasmeds! S99 ueqd T
Hfthe |

TEHTe 3TeReR! foxitar fddad ¥ WiaHTel STSTUTHTTE SOHIS YehHoT I T4 (Hebragsa
YTl ¥ TG SR SEUTAITH THINTHST ehldul 3Taedehdias (Consolidation
requirements) %! TSR TId g HGLTH © |

SR | AUTel Ardsl+d &7 =



TG IMURB! AEUTIATTH THISH Maed® T UiedTfed TRYHT Gades (Required and
Encouraged Disclosures under the Cash Basis IPSAS)

R.R.0

T UMD TGRS I YIcdE18e e IFURD! foxild ufddeTdT @] g1 gaa™
TieuTaiane MEtyayed (Equivalent accrual IPSAS) &1 STaTeHdTES T MIcATETEETT
3T B | it wiaua s, A AFd WedTd! SMERaqyanT saedds T
HAITESETE THA WcHTed e8| ITe0THI, THT Uel o7 2 STel Ud 31 eradl
ST fovagsd! IR WedTied Tl ST Il g19as | g9 J=H], Haers
HE] Fid IuAH TREYD! B, TR Gedrg T4 3uA g1 fbfime 90 gemn var ™
It GATEseTe UicdTe TRY®! B | I&dl a1 9 YaieHd! foxig foeroenT a«
TINTdiesdm! Ahl SaThaiedrded ¥ i T s i Suant go | af "fadw
TINT Tl ST ARl g1 U 34 §1el ¥ 37 9aiddl Yekehdls al Sudii
IS |

AEUTAUTH 33 —YigHTEl STURP! MEUTAYUAS! Ufgciues 3ifgwr (IPSAS 33—
First-Time Adoption of Accrual Basis IPSAS)

L

RS

METHYT 33, Tfgen! Y TiguTa) Sl ardoii-es & @EmIT 3ifger (IPSAS
33, First Time Adoption of Accrual Basis International Public Sector Accounting
Standards) A1 gHUTEHTEH TGLEE Ul TRYSH! B, Sd Hergsdrs dfedl 4eb
TeHTd! STEUTHYTd 3aATeal WEHTal STEITHITHRT HE! Sasdmaesars JaTgeH!
TafaaTe A aom gTemT T Ted UEH TRE! B | STERNTEYYY 33 SER SEtyaued
SOGeR! fafcHT, dfgeiiaeds SToTe FHeprre STENTaTTd 33 Al Seei@ 9! Ueb dl Sel
BCEe I T IS T BIHUH] Pegsdh! UhIdedR foxid [davures HErar gigam
RIER:CRE

(®) UchHUTDIElH TSUqayqd foxid faarures, Sid Maa ssiiqgayyyd 33 O ufgda
TRY®! Gegsdls "Tqe J&gid (fair presentation) ¥ FIgHTd] SEAvayyaas]
TRYTTATEATE 3G 7T Pege" &l TUHT Ygul I6s; a

(@) vieHTdr SMEUTEYTH 33 @l URUTerT 714 foxia fdarvr, S e sméfgayyd
33 H1 Ui TRYST 3 Pegsals UgUl 6B | Al Pegs ANuayyd 33 o
"Tqes gE&gid (fair presentation) ¥ FIgHTd] EAvayyaes] GRUTGTICTS &
T egs” SUHl Uigd TRYH! O |

METATTT 33 HI IR & & THHUIBIC Peas T UaUes gieeg TRE! B, I
gfgciuce WedTdl IMEUTEyyd U Fema aa T T 3ia9ds® B /4T 9T
T 99 TS | A1d, I8 W@es UK (fair presentation) ¥ WiEHTEl SMEUTAYYY
qfgaueds SISh! URUTEHET 74 &HdMHT U+ 318 9 Rl 7TES |

YT et &3 d@m™H | &3



frepder eneR- et snefvd EfYETTH 2 (The basis of Conclusion- Cash basis
IPSAS Part 2)

1 [N HT TR STEITayyd, T77] TR Ralg-1a81 [awid Tiaae G ARayardi aaet 3er

gl |

uiaa- a9 ERYAUUdH UHEEThT faRieEsd! el (Introduction- Removing
obstacles to adoption of this IPSAS)

ot e.

TG SR IMSATAYYH (0009) BT T 2 [T THTG RG] Yebided (ariTg [qarumgsd!
IR R ST FErIdl U7 ddl-Ugl b eedR o] GaHare4l aeddmdes a9
TS SUATSD] AT THE €] SUHT YHIOIG HUH! -1 | O 3reriges FRreneon
T T IELIHATATS TIATSH 7RI I HTH! YHT 2 HT YicHTe-dh! $UHT T TRYH! 6 |

. A AT ATEEATS TIHTEDH! SUHT UK T UiehATHI, TgTd! 3TeRe! fori i ufddeTath

TZHUIATE TEdT T Ug WeuTel STERTaTd SoHTeT I8 ! T 2 &l fimrars
S ST 99 GeNeres TRy 52T |

TehlaeuT (Consolidation)

ot 3.

IERIKS

AHSH! 91T R o T A= Feresars aue yhigd fori foerues weqd 7T Ha=is
Fegesas Miafed e |1a9a g9 Fafea Feresas g 7 Fasw
FPRIESATE UigHTd! 3RS faxi g Uidag-Tduth UehHuTe! 3T=IH/ feee®! ®ed (Interim
step) ! FUHT Soic &7 O MR WHRI &7 d 3= THE WHR! fhardhardgsdn!
giafTea 7T 3Nfde Shedn! o foeRves dar 79 aUT MeHTe! SERTayyy 19134
TIeTTed e8| | foxii foerugsel Sakefedraed 2 FHofa fom wisHer @it
WINTGdEed ITANT SAFSBR YeH T8 X MeTdt Etyayyy sHifcy saeaw
quf GehlaseuT (full consolidation) AT Sl Ud IUFRT HHUT T FEINT 86 |
GraSi-eh 85! ol HIHgsdh! $UMRUT (convergence) Ud faxily ufddaent deanigy
STEREE (Statistical bases) TTE IUThdl TIR TEINT 7T ATSUTHITHS ! 0D
32T B | I 38T AMI BRI &35! UldHiea T FHaf=id Mabries gqe qHm!
3T SehTedh! foriTd faaRUTER TR 7T UicTe- 14 SR i @ |

TiGHTa! STRHT YehHUT TRIah! Hbesdls 94 GgdiT 7, 3MEUyaqyd 3%, Yo adig
foaRuTE® (Separate Financial Statements); 3TEUTEYYY 26, Qﬁ% TRt faaeores
SEMTIYYY 3&, TEANN T GYh IUHHEEHT T (Investments in Associates and
Joint Ventures), AEMUTAYTH 30, TIH gl (Joint Arrangements)  3TEUTITTH
3¢, 3 Frge fgaw! e (Disclosure of Interests in Other Entities) &
TEH! B R GHIET 77 3MaLdedmal AR g URUNIES ¥ Wialfed Gerres
IRATSH TTRYSH © |

S ¥ | AUTel FTasi-eh & arard=



918 9gdl (External assistance)

foe o,

ot &.

TG HTURD! AFEUATHTTH (000) DI UNT 2 H THGY TRGD! &1 T—ATSTRAT
SR G T4 SATaThdTesdls TRATSH RS B I HFe0! 9HT 2 77 Yicdeddm!
TOHT FHIGLT TRYSH! B | A1, digel Saeads a1 WiedTied TTRU®T GAesdrs & TRI
TITE qUT AT T& hHIh! 99T Ufdae rafemr ured gd W& TRy STel 98T 3
yfcae fEfaT FerRRAT SUART 7T+ Sidh! Teridies! Hisard (BHER THEeTHT e dhigd
TR STHHRT & dicare TRYS! B |41 GLiEd T9Te SR ATSUTHId (R020) & ST&
G Trgiiarest Hewaqul ot Ud Saoies, UTeT TRy 9rd Ud swaoles, T Sidh! STl
TR 0T Fehl U e Ud daelas Sl HIFdIC geRydl [audgsd! SRAT U=
AR GA™T T UicdTied 168 | ATgelives HE™, HHD! 91T R o 76 T a4l 98
RIS ST FHBRIes TREEGR TRUTEE ¥ drasii-ies Jd ol &l ardigsal [aqan
TEATD] TRAT G 7T Ufdda 927 T BRI Yiedre e |

STEUYIUUTsTal 7 4RO IR b UicdTied Gadgsal Sarhe fedraed ¥ Mol =
TSR] TN TR SR UG 88, At BRI UTHd g SAfdehdH SrTel Wbl B
T TS 3R faxiiy foervrare snifga amm= uaisHe! ais awien ufafefed 1es |

. TG HTURB! AEUTAYTY (R000) HBT 9NT 2 o UiddeT JGEH S Teddih! S

T S U1 JaTgsd! Jedh! Gl T Uicdiied TRb! {21 |78 SMUR®! (R0009)
DI YT 2 B FELTHARIIR SId H FbRia o] adl Jarged! sUHT ufdaed
STATEMT YT STel Serididh! ed Gl 74 84l 76, dd Jed HeRor TRkye! 3mer
Gi G U | T GATESaTs 1R TRHR! YRATEIE YT e SUHT GerrdT
T UicHTied TTRGeR! 2= TR 31aedes A0 | el Sicbrarel/Fa el Hebrged ddl
U8 THTIEST T Tasgehdres ¥ Wchled! aRyT T8 g @iofdsl 47 | o
eI TRidess=id df a&g adT Yargsdls e 9id (Official Resources) &t
TYHT YTC &1 aq AT HaTesdl Hed HER0T 7T+ STURS! eIl AEFh U, T 3=
gRTIaEed YicTe TRA U GU TRl Hel TRIBRAT/ TR Habriged art
ek BT 197 | SMEUTHUeHeld Al Iiess! g TR ) | a9 gRarsid T9e
SR SSUTIYTH (R0206) AT ST AT T aFll U8 b isdd! Jra=+ T8 TRY®!
B T YT a&] a7 AdTgedh! HeaTg-eh! TeR FA™T 7T Maededells SStgaqgad!
O 2 |7 WedTedh! TUHT GHTALT TR a5 a1 i SYAT U STl Gerdl T 3
HEICTEEHT 7] g4 TR f&dR TRy |

Adl-98y YehHIEE (Third-Party payments)

o ¢.

TG SYRD! JTSUTHATTH (R0009) DI UFT ¢ G UG T HThTH1 foer0Tdm JEISHT dal
TEE TREB! ehHIH! SRAT Be Heat (Column) AT ! STHbRIE! Gelrdl T+ a9gh
TR 12T | A1 G e SR EUTEUTE (R090) o foxit [derurgss! gEgsd
978 fociig faavurgssm! fewuiiesdr < Gades GHaer 7T YicdTe-e! S0 TaTasT
TR B | Gl Tikihdiasdls Sasadwal dal WicdTaTaiT Jeied ST&d g1 aqaa

YT GTesie &3 @™ | &4



ot <.

30T TEASR A &h bl BRUT, dEl-U& b1 Gl FIATh! ATaLThdles
GRHATSH T UicHTg-Teh! TUHT GHTALT RG] &1 | &I SraerI, foxilg faazoresd qarasn
&R YUl g1 T SidIhalgdraed ¥ FHuid 7 s a1l a8 Sudiiidres!
TTed SRR FrITaATe fori foarurgsen! TEUsH B8 Hea™T J9d! GATers JuIrs
A |

T YN TG HTURBT HTEUTHTGH (R0906) & HFT 9 7 GHd IREGH TR Yool @IdTh]
FERATESHT T FRAT GHIALT TR B, SIS I HALAEE G T&MT ehies! GorT
T 9 SMERYaqgHaies! g ufafafed 1 |4 Tieaure a9 uel Jehries
I g g aRfefdeses agied 7 |

HigHTsl feriia uideeTath AgHT ¥ WGHTH SMSUTHUTH U8 Hbraesars |ganT
WHT YLMerEE (Amendments to support Entities transitioning to the accrual basis

of financial reporting and adoption of accrual IPSAS) :

fot 20. I GMd G MURD! AEUTEAYTH (R020) & 9N 2 B WcdleTasdle geR

o 99.

(refinement) T WHREE ¥ Aldol-b &7 HB—EES MaHrdl foria glddadsh
TGHOT ¥ WieTel STEUYEYTH OISl STHURT 7+ Hed T T8 | I&dT UREEH!
LEEICEIRE

(%) T HIFHI TGS TRGHT TRUTIEE T Ndlled GAEREE T8 HTURATS H TR
eI @i R,

(@) SMERITHITH 23, FITHTA! SR ST AdT & FAHEE Teciicd
3ifg®R (First time Adoption of Accrual Basis International Public Sector
Accounting Standards- IPSASs) & ¥[HesT 3eai@ 716, Ufecdiideds 3TO-Tgew! i
qIe 3 aum! AT WeHTdl eyl Higd sraadmdes Q1 THeae Tad
e T |

W) STeRe! foita fceead TguoT 2 Teure smEftgayyd srame Farmesers
&N T I8 AT {HT R T YT fHet T I HI-HT GH1ALT 99, ST, 3T,
R EHEED] URHTNIES WaHTd! STSUTauTHAT HHGL Y SIaR el & | e
T I fG9WATes UG T BUHT "GTaoi-d SABT [HBTIgEGRT T FaisiTab]
fardi gfqdeesr @i SIGeRvEE & /1 T, S, MM ¥ uesd! T
TAIATeseTs T U URTHTEsdTs U9 GUR TTRYS! 6§ | IaURUNHE TULEMT Seeiiad
Tmf, 2, e, ¥ @) g yfafafrsd et @ diesre sréfgayey arg
STEated TRYS! B | Heasd, I8 A YUH! TRUTNTES SauRUTaTd SUR@Te!
yfafera & |

5% | AUTe Grasi-e &3 @



AT fauags/ anged (Extraordinary Items)

St 22, A GeMNfEra T 3MeRS! STERTAYYY (R020) & @M fowd/3mgergs (Extraordinary
items) &Y GET T RIS T IRSTIIEE U4 TIEIeb0TgEeh! SRAT FeTdTels MedTg e |
SifEIed! TG STURD! SSUTEYTH SIRI TRYE! dell, AEMITaqyd 2, oy faaroesan!
EIIHR0T (T 2000 AT SIRY) o, foxilg feruTgss! EUSHT SEMI 3TcHesd! TRAT
B! FiEd Yeares 7T 3agges ! &2 | SmENTHTTd 2, A8 yarg faerues (8
000 AT TR ¥ EMUTIYYY 3, @@l HIdes, a@l SAMEE (Accounting Estimates)
1 gRad-es T Jfees (T w00 T SR AT UH WM 3MEcHesdm! B gadl
S AT | A SaLgndes 3d YayTdl AEUTayuysre geeydnl 8 | Wayrdr
IMEUTIAYTTS ST ECHESH! GalaTdh! STagddhdl, WedTe of e e | Y
YLMEEs I S 96T R A6 WeHTd! STSaUGEnT STHSRad] HIad - At
TTRyen! 2T |

AT et &7 @™ | 59



ST R :
IH A U R AT YlcdTied TRYST WE G ITu 3&1ee01 (Ilustration

of Certain Disclosures Encouraged in Part 2 of the Standard)

gl 319gd 318307 H1A &1 | Il 3JgHIR! 3897 Uicig7gedh] TaNTells 3aTgevrdiad Rl T4 ¢
gael 7Y &g 7T+ ggiT 71 &7 |

& | 7 Hepraw! faxia faawure! fewmuiiare arvmr

Reifaa/qei=Ia FRITRES(ITHT 2.9.6)

Fronfed/veafa HRITRAT WHR a1 H @ THR! Fabragss! abare Faae Aeaedem! $qar
TR Fufed/gafEd HRITREeH! Aldeaey g1 e Ydiees qHael g6 | Heayed! Fua
Yehe TRYSH! Te TG Ifed SUHT Geblged ot (Yferd) ®IW /a1 ¢ (JTaTdh! TH) STdrET ST
MR | J&IT @Tdles FHerie! Fa=omn ga- ¥ ST W Harad T Wwer! et
e sifeam fomr v 71 e |

(ST SBT3 FSTRAI) PRITRB! Upid 200X | 200X-2
HAGR/Tais He™adm! dheare Yhied e | &2 Ydhe X X
WY, SUINT Hel Yeeh HebeTT X X
Graad FebrRgsan e g&d=rol X X
g YHgsHIh! PRITRES (BT H.2.2.22)

% @ 1T HbaHT THE HIIU- HHARIGSHT (RIS drdsiiFe &3 e, Siugayyd 0
TJEGUIDH! GAIMT TRYS! TR SER) T, dTers Heor/afbfie! 96w I 3o e
THED] HGEs UenH | Yalds HBR—HT TWHR & o Hgh TR 98 §6- | el b
SomeeH U@ HRIGR! Sieed ¥ T foria stftgmde vt fore @ foies darae Hearen
U 9 gat | & @ 7 el AfSes qed o fieA | daras M geresd! $d/
ST AT i ¥ quideiicids M TReb! STURHAT UIRSTHS TS Tat YT FHHEER aiiideon
TRY®! B

Focl/ ST TR S XX & draH1

EEIBEatEaRE)| YY ST

3o HARATY GYeHT HbrIdh! THE HRIGR! 3fiddgd, TqE foxiia stfegd ¥ Heremr yE uae |
IH THg Siid UIRHTHS Ue- 3o A 9Ygeh! IR ¥ quidhiicl &M TRG! STLURAT
gTRe&es U183 YaTiEgdhRic! Y&l I YHR B:

&l dald XX & draHl
USRI T YY ST

S5 | HUTel Frdoli-ies & |




WHR X: WHR X Pl G UG ¥ YhHT Bl Yehlghd [Ia20T ¥ T¥hR X & fadia
faaeurgs®! fewuiigsare ™R

WHR X: TG YT ¥ YhHIh] Yehighd faaror:
....... MR 200X A FHTE HUH! a9 (BT 2.86.4)

(dier)
200X 200X-2

© Eeel L y—— g ——
et
E X X
3T R X X
T SAfafg @2 X X
gufl &Y X X
3T &R X X
TRl U 31 Ferdl % X X
gracl/For X X
e
MRS YLIEs X X
o de T 37 ga TRUTEs X X
Yoilre grfe X X
I T IYHUTD! ToehiaTe Ui X X
[ERIRIERETN R CAREEICI GRS X X
TITRE [BATHATIEE
ARG fohaTdelugssTe Uik X X
317 gifet X X
ESRIE X X

YT e &7 @™ | 5%



WHR X: G YISl ¥ JhHIdw! Yeblgpd faerur:

ooooooo

3R 200X AT YHIW HTHT g6

(3fhTY)

& Eoldl

200X

200X-9¢

e /(YRrY)

e /(YRrY)

X)

X)

ST, Tl ¥ HHAR! gl

X)

X)

ST T 3UHRT a5

X)

X)

X)

X)

X)

X)

31 GEI=IRUT TReb! Y7hIH1

X)

X)

gSiTa BTt

X)

X)

TI=1 ¥ U0 Wie/Fmior

X)

X)

IERIREEECTCARGIECS

X)

X)

BT X TS b

X)

X)

qraet/7o1 fthat

X)

X)

ST hHT

X)

X)

3 YhE

X)

X)

el IXBHI

T Fe61/(ae))

Tl EATaHT AT HisaTd

e IE1/ ()

TYB AT IS HIsEd

K| | X

K| | X

2.0 | AUT HTdSi-db &5 d@md=




feuft &: FafEma Fem (3 2.2.32)

b HwE @l A= Fergsar Hgaiiidis! HRUM g4 il (variable) @] iehR
Teh! B T4l Mo S Ufthd! BRUTA ol dT9H! Udhid % IHHHAT YHTd U+ 9978 |

g Faf=a Femaes yhiga fada foewomr gamas TRyt & | ufgam Tigs! Teayet FafEa
eprrgs FHargar o |

Heayul Faf=d Femes | aarfeer
[REIRECD
[ECapkC
e X
[REaehc)
[EEapEcs
e g
IEEaeha]
Mo & X
Mo =
[REZRIS]

BRI Hebraged! HI=I0T G0 T HaH SIS Gioid HUH! g6 | HTdeli-ch &5/ T
bl =0T SIS HeavsTe T FauRie FE™ 7T T 9 Bl ghH Wiidadl gl@eriet
BHRUT Giold HYH! B | SR Hebral = bl IgH AR Sl TS seiehl YT HRebRel
AT MBI S ol I BT STUBHR S d ST Al B |

o i few HATEDBR (%)
e X X
IEEapkol X X
[REZRIS] X X

(FBR X &l Yeblged [t [qaruien] [Ewuflare arR o)

YT et &3 @™ | 9



Rt R ¢ Gere SarEa QI (379268 2.9.36 7 2.9.36)

(& ESIHT)
qreT TRyl | qTed TReBT iiz;hase @R Jidwerdr | 91 TRY®! 713
£ 3 consideration) el
EEIRRIN X X X X
[EEgRACH X X X X
A= [ ¢ GarerT g Ha ([eh]) (3387 2.9.36 7 2.9.30)
(& gSIrRHT)
il Wi ﬁg}i pmoiff’ Pt ey %’ﬁmﬁ“’”
3 consideration) r gisqrd
I S X X X X
feooft @: AEaqul Gg® Ua (98T 2.2.99)
Yidwa f&dr (Output Interest)
W AsiwIehl | q=q fepameneTa 200X 200X-9¢
% %
e S dis STel TaET X X
PR CACERICIE] e (utility) @t S X X

oot 71 gmfa, Tl aor 7 @ (78T 2.9, 29(F)
G, J=1 T 39207

TRBRE ST THRT, T=1 T SUH0TH! Ageaqul ait/THg (classes) T Ufgd™ I eaTg 7T gard
TR! B| Igsells Qldelidd arTd df §ed (Historical Cost or valuation) AT U&Id TRYH!
8| JTg" B WA=l YN JeATg A aigRT RG] B| THfidh! avl/aHeiTd Jeaigd! STER
e IER &l ©:

Tl T IUHRT ARTd eI
ElEE] Yafeld aaq eI
qaq TRl eI a1 Yaferd aaH JedH

’R | AUTe HrdSl-es & =



% GoIRHT 00X 200X-9
5T T IUHIIT X X
STHIA ¥ 96 (<) ST FsAT ad WRe JedH0) X X
Hoch! JedTg X X
3G T @

WHRA WEHTal JTYRAT faeiid [daRor TR Rl YHHUT T+ SHHAT TS T Eddl deATges
GoIT 7T SR T |

WHRA Tty Hrafade FaRkor TReaR ufdde 99 7 [Afaar fad o ¥ Afdient g s
3TTTE 9 Y SFCRTeIoh! SITERAT IReas | T8, THRe Taeh! §d AT fohdf faaror 2 ufaaeent
SITURAT ST g & T el e T (I Ieeid 7T 1Y) ATec! FHdeh! STH T |

R00X-3 TR TXH TTgEsHT Ad 14, Fd Adlied 3, HdA TMeed 3T, T ITHTH
STGH Hed JAdhlg SIEdl GaTes Yebel- TR MIGHTA! STURHT AR TSty HIOH 7T bR T
HiReIeh1a & (statistical model) [S&™ TS B| IF &1 (model) & Uidae T 7 fafa
3R oo, R0XX HT [9H-1g IRl WMEHTE! JTERAT SR A HIOT T4 G&H g TIhRel

3HH TEH |

fod o wearania ufaaes der 7 ffemn fod o 3 i Siteht et STetT, dete, ¥ TSl U4 31 &
TEe |

(¥ &SIRHD) 00X 200X-2
3nfSid w919 (accrued revenue) X X
G Y X X
& qAT HaT B X X
ATl X X
for] u @ (accrued expenses) X X
SYTedT ¥ deld X X
CRIY| X X
o) X X

AT et &7 @™ | 23



aracl/For
WBHRB] HUCI/0TES FH 8h! 6

(€ BSIRHD) 200X R00X-2

¥ X HI AT Heard X X

arfed

e el TR e X X X
faasht @mTiees e X

famm a6 aar ga e X
3T Fooll Ya® HaNTEs X

Focl TTIEY/7B01 fthat b

e el amTives g X X X
faesht v e X

oo S qur g e X
Hell Yaraes Go-41/HaiTes X

Focl BT X X

Y X &l 3 HT Hisgrd X X

(TRBR X P Yhlghd [a1 [dauiet iSwvflsie arir &aer:)
goie o1 (et STt dsie grasii-a F9HT 3YCTE TTRIYEH! GUSH]) (3TFBT 2.1.2%)

& EoIRHT g ol TR
i /e
& X X X
3T &R X X X
eI Sfugig &2 X X X
g & X X X
3 WX X X X
gergar
&I FEiar
S=Rifsed FanT X X X
3 X X X
qrqet/For
RICEAVER CICR 1] X X X

R Y | AUTe FTaSii-eh &3 T@TH=



% goIRAT e Tole i
yoiiire gife X X X
T ¥ 3UDHUH! HETare Ui X X X
TqTR® fBITHATIEE
TS fhaTdmarugsare gt X X X
31 gifet X X X
Foed IS X X X
WHHIES
agre
ST, e ¥ HHAR! giadr X) X) X)
3MfT T 3T a5 (X) X) X)
EEAT-R0T
SECiE] X) X) X)
3T B0 TR BT X) X) X)
ysiire spemrt X) X) X)
T T 3BT @ive/FHHfor X) X) X)
[ERIRIEECT CARCI TG X) X) X)
FUT T FIST YThIHT X) X) X)
qrget/=or fhdl bl X) X) X)
TS BT X) X) X)
31 bt X) X) X)
i Sl (X) (X) (X)
g U /(3hr) X) X) X)

(TRBR X Bl Yahighd [al [daxviet [CTuflaie ariR) HaT:

YT et &3 @ | 4



e €1 g8: Fera fgadla ssie @R ie
TG SMYRD! fganiiy suic: ... 3R 00X HI GHIE YR 9Y (3258 2.2.29)

w || | o | 29| e | T
(1 S BT gt i .a'sfm SERAT | o | o ‘aﬁm PN STaferen!
EECH e Qe | gaq e || e EENIIB) e S
af BN s | S e | e EECH ek Tole 3
Fare Ty

TG AT TAeas
TR X X X X X X X X X
T G X X X X X X X X X
act/orne e X X X X X X X X X
=1 T 3Rt Fafere X X X X X X X X X
et
= Uifies X X X X X X X X X
el I UdIg X X X X X X X X
TIGH! ITEl Uaees
e X) X) X) X) X) X) X) X) X)
frem X X X) X X X) X) X X
TreisTi-e ATl ¥ G X) X) X) X) X) X) X) X) X)
TSI &M X) X) X) X) X) X) X) X) X)
Rl X X X) X) X) X) X) X X
e d AR gl | X)) | %) | 0 | X ® | ® | ® X) X)
TR~/ A/ aide | (X) X) X) X) X) X) X) X) X)
anfies HifeTes X &) X X) X X X X) X
3 X) X) X) X) X) X) X) X) X)
ENENCEIRIDRE X) X) X) X) X) X) X) X) X)
e S YdTg X X X X X X X X X

*I) Uge 3Maedes B | Tl Juref ¥ g a1 Si~H Soledh! o, aeddmarsiisd W igar
TG AT THIELT T b8 |

(TRBR X P1 Ybldhd [t [davieet fiewfiaie arir) &aer:
ic $: A9l UAIEEGRT WhH! (3T 2.3.26)

TR X of I AU 0] Thele 98] T aes @R T a8l T&esd TR SrhHIEIe HiEal
o | bl yehrige THRE! TG Ui T YhHIh] TEUH THGR 14! $UHT 46 g6 | I
Tgueia ¥ fgueiy derar goiiies T IR-RBR! YEIEIGRT s ¥ Jaresd! alil TRGeH!

R % | UTe grast-ds &3 e



YRPMHIEE FHTE §6 | [THIgs TepR] BrishHesh! Al STel Ud 34 HgradmIthd Fe TTRyes!
FEANTeRT 3 g | STE FEHT Ud 3 HERIdIeseh! SRAT Y9 SIMbRI defeh! e U AT T&d
TRYH! B | THRe 00X T 200X -2 HI ATHT THH T JaTes @ia T J6 geTeegRT =
YR 1EE TR YHIOTd TRE! © |

Gl 9 yxpTIES
(% ESTRH) 200X 200X-9
STl ¥ dald X X
3Yf d 3UHNY T8 X X
GefTd ST X X
T I TS T X X

e Uh: 9181 9erd ¥ 3 9g™dT (External Assistance and Other Assistance) (aﬁ?ﬁa
2.2.82 ¥ 2.2.80)

TBRGRT FA=Id =1 T Teieres AT EMdes Ud g8 TTdesd T8 §&i~RoT ad1 Hade! &om
TEANT YT Q! B| TEHT JTel T 370 Tl HRiies ¢ 37 SEdaR! $J&U aIdesd! @rdrere
WBRel HepTeiep! ThA U FHTA §6| dEl 98T $xhHIe! $YHT Ui HERIdT T w3l

IR TErT =it Triar e sgeaeedn! i aguaii R fgueit arq Meresere U o
¥ 3TEMEE THIAY 6| TRERGR! TeTes, Fsl Geares, T 31 QIaTesgRT MiGE 382! At
31 GEdT Ve TRy B

Y AL TRl Gl e TRYD! TehH, FaTdehen! o, T IETEE dd Sfexiiad B
ATEl GETAdT T 310 SRl UITa (37296 2.2.6% (), (@), (1) T (F) T 320G T .2.85)

(€ oIreH) 200X 200X-2

dTel |Erdn

Fel YTl ThH X X

FHd Gl 9 hA X X

Fel STel TErdl X X
TguEig Fgridl Heres X X

TG YIies X X
qGI-U8 YehHIes X X

Pl IgULT FEE HeprkEs X X
fgusha wemar Feres X X




(¥ BSIRHD) 200X 200X-2
BRCE I X X
THI-98 hTH s X X
Fo fgueia gerrar Feres
3 gErdn X X
Foel UG 360 X X
B G & X X
el 3T el
TR-TThR YLATEE (NGOs) X X
BRI RIS X X
qH-Ug P X X
Pl TR-TTHR YeUTeE (NGOs)
Sl e ¥ 31 grdies X X
TG UIires X X
Tl sl T aoT 3 gTaes
(TRBR X Pl Yhldhd [d1g [daeviet [ewofiae ariRr) &Haer:
(¥ &STRH) 200X 200X-2
T HIY
ST Herdl X X
Fl T BN X X
3™ ¥ I<I/39gR (Donation)
CIBEHEGI X X
3 FErdn
el 3G ¥ I<1/3UER (Donation) X X

RS | AUTe TSI &5 Q@




ATE HEHIdT U4 310 Herddl USH ¥ SUANT RUS! SEEE (FTHe 2.2.6¢ (9) T 9B
2.2.80)

1§l derddr

iide srafe Sguaid 2 fguella S derdr USiiesde SRiaies S=rid e SRS
SUNT 7T T SRl Fere e Hqes! {22

faera®! 9g™dT |3Mmudsel 9g™dn 3 ST
200X [ 200X-2 | 200X | Q00X-2 | 00X | 200X-2 | 200X | R00X-2
B BN X X X X X
SEH DIy X X X _ _ X X
STHT X X X X X _ X X
IUGNT YYh! X
- X X X X X _ X
3~ GErFer

gfaae safemr Fe 3geawmT aifil IR-WeHR! Tedes, el 890 GTIHes, ¥ 3 ardesde
3&M ¥ I-G1/3UERE! FUAT =7 TERIdT YT HYh! 2

fawEa®! geIdr | STuddTet Erdn Sl

00X R00X-2 k00X R00X-% k00X R00X-2
317 ¥ I<1/3U8R X X X X X X
TN U] ThA X X X X X X

(TRBR X @l Yblgd 1At f[daeuies] [Cwqvlisie aryR) &Her:

IUANT T+ ikl 1] eIl 991 39 9aidTl (Undrawn External Assistance and other
Assistance) (328 . 2.2.&% 9 ¥ .2.80)

e TERIT USIAIEeT HUeh! TR Seeid YS! T Uiciag Wi SRIRT T9ge! 3 farraen
LIEED! UTHT FiISo-eh Tgeh! Jd HiaSHHT Ui Fiivoieh g1 THM HUHT IHHATS SUINT T

bl ST HERIT 0T ¥ STIEFH GHIAL TR | IRETHR TEATEE a1 3= Gerddl Yaawmasale
200X G 200X-2 AT H U SN 71 |kl T g |

YT et &7 @™ | 2%



fSpT ¥Edl | Addehlic dgrdl S ST
200X | 200X-2 [ 200X | 200X-2 [ 200X | R00X-2 | 200X | R00X-2
i~ Hsard X X _ _ X X X X
Paul
i~ Hisard X X _ _ X X X X
3Tgar

HIcl AHES I dresd! Ui (328 7. 2.2.09)

R00X HI “F” &FHI YAMh Ybr I, ST faide Tepr] ki T Fis gl T 3qed Siiadw!
gifer wrn| faferer vt Sgueiia FriTes, géusiia Frines, iverei deres, Hifs Frm ¥ e
Wedodh! TN YRYBT SAlthgsdh! @iell T4 IERAT FEINT 7T+ HHAR! T IUFHUES TedNT TRebl
2| Fge! Sfaies e 913 dic Tl STFRAT difer U a9 ffdecaes Sidies Rifdbas
3UFRITES Afed USTSyH! 21| STEumrit SO, W T ofdl wuel Ul Safkd 11| UTed TRgest
AT AHEE ¥ JaTesd! o el Jgl XX A TTRYS! 8| 3Muddmiied Jerhdrd! antd
3 AR el fguiem ggan FamT, et e T e St e erdies Uy | Sesa
U TRIYeH! ARTA 3HFE! MR syl B, ey o T ¥ 01d 9 WRedh! W
yaIfeld Hed 3UcTed g HabH |

TG AT W Agdaeh! SYHT Ta §olR e Iel YT =1 | I8! oo I aiad] WY Oid
SR dids Hedeh! TIRHAT ITUMET TTaT Tael JaHT XX G TRy 8|

¥ Y YT YT A GHHES T Jagsdls 916 TG 3 YehHidh! foaRumT sfHed TRuS! 64,
ST WBRB! G U (TSI a7 IUIE) a1 URhHIcTe A Uididied TRe! 8| Hid HEHes ¥
TETA AT YdEs IUdbIic Tarddid! ST Ui MYh! I JqaTs [CHUIHET Uidiaisd TRyeh!
O |

400 | AUTd TTaSI-E &7 A@d



39! 3 (Appendix - 3)

RIS Ardstivies &3 S 2 TS YaTgeh! [9a2oT 3R] &/
TG UG T YThTIdh! U&IdIeheuT (Presentation of Cash Receipt and
Payment in the Format Required by IPSAS 2 Cash Flow Statement)

gl HHB! YT 2 Pl AFH] H. 2.2.9 FHIIGH FIgHrd! JTeR! [did giddaddd #9=rR0 vd
gigHTsl SIEATayyd a3 [Herdel S=arRifgd dresii-4es &2 @M 2 T7a Jalge! fdaeorHT
TNBYE! ST T FIfeT 7 YHH1b] [daeor g&qd 7T+ Jicqiad Rel 8 | S=RifeT qrdsis
&3 G 2 F&IT Heraa GanT T8, Sidel SI=RIgd drdei-ia &3 @il Gier e
Tigral STERAT A gfadeT e |

gt Jggdic g " Jaeq® TR STER dlg-Id] 7] TR~ a5 giddq-ael i
RIS T T & G@TET 2 &l G& JTERUIT T GriqeH®! 3T T~<+ar arier Faer

Reel 5 | [FErgea STERyauyd 2 &) gieT T T8 Jifed 7 YbHie! [@aeor g&gd 7T+ g+
[Reraged SEavayyadg 3ugt #9491 @< (refer) 7T 371999% & |

RIS GrdsiiFes &3 SR 2 918 YaTgeh! [aeor S3Ueh! &=l YEddieheor

2. FRIEY Frasie & d@MM R e Ydig faerul SHIfGH Uigurd! SR foxig
gidee T MieHTs! AEUTIqed TgR faxii faawor qur! gd Ueqid T Harkd g
JdTe [aar0l TR T-USs, S dd 3t TRY SR ST, o1 R foriia Tiafagiasan
FITeRR0T TR Y 3faieieh! A9TE YaTg Yiddad MEs |

qRUNES

2. faciia nifafafegs (Financing activities) 9HTet =&l TTidlalige qaeT srael Habrew!
YSAHT JITGT T ATICIged] HTBR §e JHICH TR TRHT g5 |

&A1 TTidtaEgs (Investing activities) Y=1el 771G (Cash equivalents) TT GHIGT
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Structure of the Standards

This Standard comprises two parts:

v

Part 1 is mandatory. It sets out the requirements which apply to all entities preparing
general purpose financial statements under the cash basis of accounting. It defines the
cash basis of accounting, establishes requirements for the disclosure of information
in the financial statements and supporting notes, and deals with several specific
reporting issues. The requirements in this part of the Standard must be complied with
by entities that claim to be reported following the Nepal Public Sector Accounting
Standards Financial Reporting Under the Cash Basis of Accounting.

Part 2 is not mandatory. It identifies additional accounting policies and disclosures that
an entity is encouraged to adopt to enhance the usefulness of its financial statements
for accountability and decision-making purposes and to support its transition to the
accrual basis of financial reporting and adoption of accrual IPSASs.

The Cash Basis NPSAS was issued in January 2009(in line with IPSAS 2003
updated 2007) with additional requirements and encouragements dealing with the
presentation of budget information and external assistance.

A revised Cash Basis NPSAS was issued on 6 December, 2022. The objectives of
the revisions were to:

a. Remove obstacles to the adoption of the Cash Basis NPSAS represented by
the existing requirements dealing with consolidation, external assistance, and
third party payments: in particular, to recast the requirements in Part 1 of the
NPSAS to prepare consolidated financial statements and disclose information
about external assistance and third party payments as encouragements in Part 2
of the NPSAS;

b.  Ensure that requirements and encouragements in the Standard are not contrary
to those of the equivalent accrual NPSAS, except where such differences are
appropriate to reflect the adoption of the cash basis; and

c.  Clarify that the role the Cash Basis NPSAS is intended to play in the Financial
Comptroller General Office's overall standards-setting strategy is primarily as
a step on the path to adoption of the accrual basis NPSAS, rather than as an end
in itself.
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Part 1

REQUIREMENTS

Part 1 of this Standard sets out the requirements for reporting under the cash basis of
accounting.

Authoritative requirements are set out in bold italic type. They use the term “shall” to signal
that they are authoritative requirements. They are to be read in the context of the commentary
paragraphs in this Standard, which are in plain type, and in the context of the "Preface to
Nepal Public Sector Accounting Standards”. Nepal Public Sector Accounting Standards are
not intended to apply to immaterial items.

Objective

The purpose of this Standard is to prescribe how general purpose financial statements are to be
presented under the cash basis of accounting.

The objectives of financial reporting by public sector entities are to provide information
about the entity that is useful to users of general-purpose financial statements and other
general-purpose financial reports (GPFRs) for accountability and decision-making purposes.
Information about the cash receipts, cash payments, and cash balances of an entity is necessary
for accountability purposes and provides input useful for assessments of the ability of the
entity to generate adequate cash in the future and the likely sources and uses of cash. In
evaluating and making decisions about the allocation of cash resources and the sustainability
of the entity's activities, users require an understanding of the timing and certainty of cash
receipts and cash payments.

Compliance with the requirements and encouragements of this Standard will enhance
comprehensive and transparent financial reporting of the cash receipts, cash payments, and
cash balances of the entity. It will also enhance comparability with the entity's general-purpose
financial statements of previous periods and with the financial statements of other entities that
adopt the cash basis of accounting.
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Role of the Cash Basis NPSAS

The Financial Comptroller General Office (FCGO) is of the view that the objectives of financial
reporting can best be achieved by the adoption of the accrual NPSAS. Consequently, the
Office encourages governments and other public sector entities to present financial statements
that comply with the requirements of the accrual NPSAS. However, the FCGO appreciates
that in some jurisdictions a transitionary process may be necessary to achieve that end. The
Cash Basis NPSAS has been developed as an intermediate step to assist in the transition to
the accrual basis of financial reporting and adoption of accrual NPSAS. It is not intended as
an end in itself. The role of the encouraged disclosures in Part 2 of the Standard is to support
an entity’s transition to the accrual basis of financial reporting and adoption of the accrual
NPSAS.

The path chosen to transition to the accrual basis of financial reporting and adoption of the
accrual NPSAS will reflect jurisdiction circumstances and, consequently, may differ from
jurisdiction to jurisdiction. The FCGO does not specify that a particular transitional path
should be adopted nor that entities must necessarily adopt the Cash Basis NPSAS as the first
step in the transition process.

1.1 Scope of the Requirements

1.1.1 The NPSAS are designed to apply to public sector entities' that meet all the following
criteria:

a.  Are responsible for the delivery of services? to benefit the public and/or to
redistribute income and wealth;

b.  Mainly finance their activities, directly or indirectly, using taxes and/or transfers
from other levels of government, social contributions, debt or fees; and

c. Do not have a primary objective to make profits.

1.1.2 Public sector entity that prepares and presents general purpose financial
statements (financial statements) under the cash basis of accounting, as defined
in this Standard, shall apply the requirements of Part 1 of this Standard in the
presentation of its annual financial statements.

1.1.3 General purpose financial statements are developed primarily to respond to the
information meet the needs of service recipients and resource providers who are
not in a position to demand reports tailored to meet their specific information needs
and representatives of these users. Service recipients and their representatives and
resource providers and their representatives include citizens, residents, taxpayers and
ratepayers, members of the legislature, creditors, suppliers, the media and employee
(or similar body) and members of parliament (or a similar representative body),
donor agencies, lenders and others that provide resources to, or benefit from, services
of governments. General-purpose financial statements prepared to respond to the

1 Paragraph 1.8 of The Conceptual Framework for General Purpose Financial Reporting by Public
Sector Entities identifies a wide range of public sector entities for which IPSASs are designed.
2 Services encompasses goods, services and policy advice, including to other public sector entities.
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1.1.6

1.1.7

information needs of service recipients and resource providers for accountability
and decision-making purposes may also provide information useful to other parties
General-purpose financial statements include those financial statements that are
presented separately or within another public document such as an annual report.
For purposes of this Standard, the terms “general purpose financial statements” and
“financial statements” are used interchangeably, unless specified otherwise.

A reporting entity is an individual entity that presents financial statements or, where
a controlling entity elects to present group financial statements, a reporting entity
may comprise a controlling entity and one or more controlled entities that present
financial statements as if they are a single entity. A public sector reporting entity
(hereafter referred to as a reporting entity or entity, unless specified otherwise) is
a government or other public sector organization, program, or identifiable area of
activity for which financial statements are prepared. Paragraph 1.4.7 of this Standard
requires the disclosure of certain information about the entities and activities in
respect of which financial statements have been prepared.

This Standard applies equally to the financial statements of an individual entity and
to financial statements of a reporting entity that comprises a controlling entity and
one or more controlled entities. It requires the preparation of a statement of cash
receipts and payments which recognizes the cash controlled by the reporting entity,
and the disclosure of accounting policies and explanatory notes. It also requires that
amounts settled on behalf of the reporting entity by third parties be disclosed on the
face of the statement of cash receipts and payments.

An entity whose financial statements comply with the requirements of Partl of this
Standard shall disclose that fact. Financial statements shall not be described as
complying with this Standard unless they comply with all the requirements in Part
1 of the Standard.

This Standard applies to all public sector entities other than Government Business
Enterprises.

The Preface to Nepal Accounting Standards issued by the Accounting Standards
Board (ASB), Nepal explains that Nepal Accounting Standards (NASs) and Nepal
Financial Reporting Standards (NFRSs) are designed to apply to the general purpose
financial statements of all profit-oriented entities. Government Business Enterprises
(GBEs) are profit-oriented entities. Accordingly, they are required to comply with
NFRSs/ Nepal Accounting Standards (NASs) and, if notified by an act of parliament
to apply, International Financial Reporting Standards (IFRSs)/International
Accounting Standards (IASs). Public sector entities adopting accrual accounting are
encouraged to apply NFRSs or accrual IPSASs if it enhances the quality of financial
statements.
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1.2 The Cash Basis
Definitions
1.2.1 The following terms are used in this Standard with the meaning specified:

Cash comprises cash on hand, demand deposits, and cash equivalents.

A cash basis means a basis of accounting that recognizes transactions and other
events only when cash is received or paid.

Cash_equivalents are short-term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value.

Cash flows are inflows and outflows of cash.

Cash payments are cash outflows. Cash receipts are cash inflows.

Control of cash arises when the entity can use or otherwise benefit from the cash
in pursuit of its objectives and can exclude or regulate the access of others to that
benefit.

Control of an entity: An entity controls another entity when the entity is exposed,
or has rights, to variable benefits from its involvement with the other entity and
can affect the nature or amount of those benefits through its power over the other
entity.

A controlled entity is an entity that is under the control of another entity (known
as the controlling entity).

Cash Basis of Accounting

1.2.2

The cash basis of accounting recognizes transactions and events only when cash
(including cash equivalents) is received or paid by the entity. Financial statements
prepared under the cash basis provide readers with information about the sources of
cash raised during the period, the purposes for which cash was used, and the cash
balances at the reporting date. The measurement focus in the financial statements
is balances of cash and changes therein. Notes to the financial statements may
provide additional information about liabilities, such as payables and borrowings,
and some non-cash assets, such as receivables, investments, and property, plant, and
equipment.

Cash Equivalents

123

Cash equivalents are held to meet short-term cash commitments rather than for
investment or other purposes. For an investment to qualify as a cash equivalent
it must be readily convertible to a known amount of cash and be subject to an
insignificant risk of changes in value. Therefore, an investment normally qualifies
as a cash equivalent only when it has a short maturity of, say, three months or less
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1.2.4

1.2.5

from the date of acquisition. Equity investments are excluded from cash equivalents
unless they are, in substance, cash equivalents.

Bank borrowings are generally considered to give rise to cash inflows. However, in
some cases, bank overdrafts which are repayable on demand form an integral part of
an entity's cash management. In these circumstances, bank overdrafts are included as
a component of cash. A characteristic of such banking arrangements is that the bank
balance often fluctuates from being positive to overdrawn.

Cash flows exclude movements between items that constitute cash because these
components are part of the cash management of an entity rather than increases or
decreases in the cash it controls. Cash management includes the investment of excess
cash on hand in cash equivalents.

Cash Controlled by the Reporting Entity

1.2.6

1.2.7

1.2.8

Cash is controlled by an entity when the entity can use the cash for the achievement
of'its objectives or otherwise benefit from the cash and exclude or regulate the access
of others to that benefit. Cash collected by or appropriated or granted to, an entity
that the entity can use to fund its operating objectives, acquire capital assets, or repay
its debt is controlled by the entity.

Amounts deposited in the bank account of an entity are controlled by that entity. In
some cases, cash which a government entity:

(a) collects on behalf of its government (or another entity) is deposited in its bank
account before transfer to consolidated revenue or another general government
account; and

(b) s to transfer to third parties on behalf of its government is initially deposited in
its bank account before transfer to the authorized recipient.

In these cases, the entity will control the cash for only the period during which the
cash resides in its bank account before transfer to consolidated revenue or another
government-controlled bank account, or third parties. Paragraph 1.4.9 requires the
disclosure of cash balances held by an entity at a reporting date that is not available
for use by the entity or are subject to external restrictions. Additional guidance on
the treatment of cash flows that an entity administers on behalf of other entities is
included in paragraphs 2.1.15 to 2.1.22 of Part 2 of this Standard.

Government may manage the expenditure of its departments and other entities
through a centralized treasury function, often referred to as a "treasury single
account". Under these arrangements, individual departments and entities do not
establish their separate bank accounts. Rather, the centralized treasury function
acts as a bank on behalf of the individual departments and other entities The cash
inflows, cash outflows, and cash balances of the entity which flow through, or are
held in, the treasury single account will be reported in the statement of cash receipts
and payments per the requirements of paragraph 1.3.4. From the perspective of the
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1.2.9

centralized treasury function, payments on behalf of individual departments and
other entities are treated as changes within their accounts reflecting the approach
adopted by a bank in accounting for payments made on behalf of its customers.

In some cases, the centralized treasury function will be undertaken by an entity
that controls the bank account(s) from which payments on behalf of the individual
operating departments and other entities are made. In these cases, transfers to and
payments from those bank accounts reflect cash receipts and payments which the
central entity administers on behalf of the individual operating departments and
other entities. Paragraph 1.3.13 specifies that cash receipts and payments which
arise from transactions the entity administers on behalf of other entities and which
are recognized in the primary financial statements may be reported on a net basis.
Paragraph 1.4.9 requires the disclosure of cash balances held by an entity at a
reporting date that is not available for use by the entity or are subject to external
restrictions.

Control of an entity

1.2.10

1.3

Governments and other public sector entities may control a large number of entities
including government departments, agencies, and commercial public sector entities.
Financial statements may be prepared in respect of a reporting entity that comprises
an individual entity or a controlling entity and all or some of its controlled entities.
This Standard encourages (at paragraph 1.6.5) but does not require, controlling
entities to prepare and present consolidated financial statements that encompass the
controlling entity and all its controlled entities, with exceptions in certain defined
circumstances. The factors to be considered in assessing whether one entity controls
another entity for financial reporting purposes are set out in IPSAS 35, Consolidated
Financial Statements.

Presentation and Disclosure Requirements

Definitions

1.3.1

1.3.2

The following term s are used in this Standard with the meanings specified:

Accounting policies are the specific principles, bases, conventions, rules, and
practices adopted by an entity in preparing and presenting financial statements.

Materiality: information is material if its omission or misstatement could influence
the discharge of accountability by the entity, or the decisions that users make based
on the entity’s financial statements prepared for that reporting period. Materiality
depends on both the nature and amount of the item judged in the particular
circumstances of each entity.

Reporting date means the date of the last day of the reporting period to which
financial statements relate.

Financial statements result from processing large quantities of transactions that are
structured by being aggregated into groups according to their nature or function.
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133

The final stage in the process of aggregation and classification is the presentation of
condensed and classified data that form line items either on the face of the financial
statements or in the notes. If a line item is not individually material, it is aggregated
with other items either on the face of the financial statements or in the notes. An
item that is not sufficiently material to warrant separate presentation on the face of
the financial statements may nevertheless be sufficiently material that it should be
presented separately in the notes.

The principle of materiality provides that the specific disclosure requirements
of Nepal Public Sector Accounting Standards need not be met if the resulting
information is not material.

Financial Statements

1.3.4

1.3.5

1.3.6

1.3.7

An entity shall prepare and present financial statements which include the
following components:

a)  a statement of cash receipts and payments which

i)  recognizes all cash receipts, cash payments, and cash balances
controlled by the entity; and

i)  Separately identifies payments made by third parties on behalf of the
entity following paragraph 1.3.25 of this Standard;

b)  accounting policies and explanatory notes; and

¢)  When the entity makes publicly available its approved budget, a comparison
of budget and actual amounts either as a separate additional financial
statement or as a budget column in the statement of cash receipts and
payments following paragraph 1.9.8 of this Standard.

When an entity elects to disclose information prepared on a different basis from
the cash basis of accounting as defined in this Standard or otherwise required
by paragraphs 1.3.4(c), such information shall be disclosed in the notes to the
financial statements.

The financial statements comprise the statement of cash receipts and payments
and other statements that disclose additional information about the cash receipts,
payments, and balances controlled by the entity and accounting policies and notes.
Under the requirements of paragraph 1.3.4(a)(i) above, only cash receipts, cash
payments, and cash balances controlled by the reporting entity will be recognized as
such in the statement of cash receipts and payments or other statements that might
be prepared. Following the requirements of paragraph 1.3.4(c) above, the financial
statements may include a comparison of budget and actual amounts as an additional
financial statement.

Paragraph 1.3.25 of this Standard requires disclosure on the face of the statement of
cash receipts and payments of certain payments made by third parties on behalf of
the reporting entity. Payments made by third parties will not satisfy the definition of
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cash, cash payments and cash receipt s as defined in paragraph 1.2.1 of this Standard
and will not be presented as cash receipts and payments controlled by the reporting
entity in the statement of cash receipts and payments or other statements that might
be prepared by the reporting entity. Paragraph 1.9.17 of this Standard provides that
an entity can present a comparison of budget and actual amounts as additional budget
columns in the statement of cash receipts and payments only where the financial
statements and the budget are prepared on a comparable basis. When the budget and
financial statements are not prepared on a comparable basis, a separate statement of
comparison of budget and actual amounts is presented.

1.3.8 Notes to the financial statements include narrative descriptions or more detailed
schedules or analyses of amounts shown on the face of the financial statements, as
well as additional information. They include information required and encouraged to
be disclosed by this Standard and can include other disclosures considered necessary
to achieve a fair presentation and enhance accountability.

1.3.9 This Standard does not preclude an entity from including in its general purpose
financial statements, statements in addition to the statement of cash receipts and
payments as specified in paragraph 1.3.4 above. Consequently, general purpose
financial statements may also include additional statements which, for example:

a)  report cash receipts, cash payments, and cash balances for major fund categories
such as the consolidated revenue fund;

b) provide additional information about the sources and deployment of borrowings
and the nature and type of cash payments; or

c) provide a comparison of actual and budget amounts.

Following the requirements of paragraph 1.3.5 above, any additional statements will
only report cash receipts, payments, and balances which are controlled by the entity.

1.3.10  Entities that report using the cash basis of accounting frequently collect information
ion on items that are not recognized under cash accounting. Examples of the type of
information that may be collected include details of:

a) receivables, payables, borrowings and other liabilities, non-cash assets, and
accruing revenues and expenses;

b) commitments and contingent liabilities; and
¢) performance indicators and the achievement objectives of service delivery

1.3.11  Entities preparing general purpose financial statements following this Standard
may disclose such information in the notes to the financial statements where that
information is likely to be useful to users. Where such disclosures are made they
should be clearly described and readily understandable. If not disclosed in the financial
statements themselves, comparisons with the the budget may also be included in the
notes. Part 2 of this Standard encourages the the inclusion of information about non-
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cash assets and liabilities ancomparison with the budget in general purpose financial
statements.

Information to be presented in the Statement of Cash Receipts and Payments

1.3.12

1.3.13

1.3.14

1.3.15

1.3.16

The statement of cash receipts and payments shall present the following amounts
for the reporting period:

a) total cash receipts of the entity showing separately a sub-classification of
total cash receipts using a classification basis appropriate to the entity's
operations;

b) total cash payments of the entity showing separately a sub-classification
of total cash payments using a classification appropriate to the entity's
operations; and basis

¢) beginning and closing cash balances of the entity.

Total cash receipts and total cash payments, and cash receipts and cash payments
for each sub-classification of cash receipt and payment, shall be reported on a
gross basis, except that cash receipts and payments may be reported on a net basis
when:

a) they arise from transactions which the entity administers on behalf of other
parties and which are recognized in the statement of cash receipts and
payments; or

b)  they are for items in which the turnover is quick, the amounts are large, and
the maturities are short.

Line items, headings, and sub-totals shall be presented in the statement of cash
receipts and payments when such presentation is necessary to present fairly the
entity's cash receipts, cash payments, and cash balances.

This Standard requires all entities to present a statement of cash receipts and payments
that discloses beginning and closing cash balances of the entity, total cash receipts and
total cash payments over the reporting period, and major sub-classifications thereof.
This will ensure that the financial statements provide comprehensive information
about the cash balances of the entity and changes therein over the period in a format
that is accessible and understandable to users.

Disclosure of information about such matters as the cash balances of the entity,
whether cash is generated from taxes, fines, fees, and/or borrowings and whether
it was expended to meet operating costs, for the acquisition of capital assets or the
retirement of debt will enhance transparency and accountability of financial reporting.
These disclosures will also facilitate more informed analysis and assessments of the
entity's current cash resources and the likely sources and sustainability of future cash
inflows.
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Classification

1.3.17

1.3.18

The sub-classifications (or classes) of total cash receipts and payments which will
be disclosed following paragraphs 1.3.12 and 1.3.14 is a matter of professional
judgment. That judgment will be applied in the context of the objective and qualitative
characteristics of financial reporting under the cash basis of accounting. Appendix 4
of this Standard summarizes the qualitative characteristics of information included
in general purpose financial reports. Total cash receipts may be classified to, for
example, separately identify cash receipts from taxation or appropriation; grants and
donations; borrowings; proceeds from the disposal of property, plant, and equipment;
and other ongoing service delivery and trading activities. Total cash payments may
be classified to, for example, separately identify cash payments in

Respect of: ongoing service delivery activities including transfers to constituents
or other governments or entities; debt reduction programs; acquisitions of property,
plant, and equipment; and any trading activities. Alternative presentations are also
possible, for example, total cash receipts may be classified by reference to their
source and cash payments may be sub-classified by reference to either the nature of
the payments or their function or program within the entity, as appropriate.

Part 2 of this Standard encourages the disclosure of certain information about external
assistance and other assistance received during the reporting period, and the balance
of undrawn external assistance and other assistance available to the entity at the
reporting date. For many public sector reporting entities in developing economies,
the classification of cash receipts and payments to identify the amount of external
assistance and other assistance received as cash and the use of that assistance is
likely to be relevant for accountability and decision-making purposes.

Line items, headings, and sub-totals

1.3.19

Factors to be taken into consideration in determining which line items, headings,
and sub-totals should be presented within each sub-classification following the
requirements of paragraph 1.3.14 above include the requirements of other sections
of this Standard; assessments of the likely materiality of the disclosures to users; and
the extent to which necessary explanations and disclosures are made in the notes
to the financial statements. Part 2 of this Standard set out disclosures of additional
major classes of cash flows that an entity is encouraged to make in the notes to the
financial statements or in the financial statements themselves. It is likely that in
many, but not necessarily all, cases these disclosures will satisty the requirements of
paragraph 1.3.12 above.

Reporting on a net basis

1.3.20

This Standard requires the reporting of cash receipts, payments, and balances on
a gross basis except in the circumstances identified by paragraph 1.3.13 above.
Paragraphs 1.3.21 to 1.3.24 below further elaborate on those circumstances in which
reporting on a net basis may be justified.
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1.3.21

1.3.22

1.3.23

1.3.24

Governments and government departments and other government entities may
administer transactions and otherwise act as agents on behalf of others. These
administered and agency transactions may encompass the collection of revenues
on behalf of another entity, the transfer of funds to eligible beneficiaries, or the
safekeeping of monies on behalf of constituents. Examples of such activities may
include:

a) the collection of taxes by one level of government for another level of
government, not including taxes collected by a government for its use as part of
a tax-sharing arrangement;

b) the acceptance and repayment of demand deposits of a financial institution;
¢) funds held for customers by an investment or trust entity;
d) rents collected on behalf of, and paid over to, the owners of properties;

e) transfers by a government department to third parties consistent with legislation
or other government authority; and

f)  funds administered by a central entity under the "single account" basis for
management of government expenditure (as referred to in paragraph 1.2.8).

In many cases, the cash an entity receives in respect of transactions it administers
as an agent for others will be deposited in trust accounts for, or directly in the bank
account of, the ultimate recipients of the cash. In these cases, the entity will not
control the cash it receives in respect of the transactions it administers and these cash
flows will not form part of the cash receipts, cash payments, or cash balances of the
entity. However, in other cases the cash received will be deposited in bank accounts
controlled by the entity acting as an agent and the receipt and transfer of that cash
will be reported in the statement of cash receipts and payments of the entity.

In some cases, the amounts of the cash flows arising from administered transactions
which "pass-through" the bank account of the reporting entity may be large relative
to the entity's transactions, and control may occur for only a short time before the
amounts are transferred to the ultimate recipients. This may also be true for other
cash flows including, for example, advances made for, and the repayment of:

a) the purchase and sale of investments; and

b)  other short-term borrowings, for example, those which have a maturity period
of three months or less.

The recognition of these transactions on a gross basis may undermine the ability of the
financial statements of some governments and government entities to communicate
information ion about cash receipts and cash payment s resulting from the entity's
activities. Accordingly, this Standard permits cash receipts and cash payments to be
offset and reported on a net basis in the statement of cash receipts and payments in
the circumstances identified in paragraph 1.3.13 above.
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Payments by third parties on behalf of the entity

1.3.25

1.3.26

1.3.27

Where, during a reporting period, a third party directly settles the obligations of
an entity or purchases goods and services for the benefit of the entity, the entity
should disclose in separate columns on the face of the statement of cash receipts
and payments:

a) total payments made by the third economic entity to which the parties
which reporting entity are part of the belongs, showing separately a sub-
classification of the sources and uses of total payments using a classification
basis operations; and appropriate to the entity's

b)  total payments made by third parties which are not part of the economic
the entity to which the reporting entity belongs, showing separately a sub-
classification of the sources and uses of total payments using a classification
basis appropriate to the entity's operation.

Such disclosure should only be made when during the reporting period the entity
has been formally advised by the third party or the recipient that such payment has
been made or has otherwise verified the payment.

Where a government manages the expenditure of its departments and other entities
through a centralized treasury function or a "single account" arrangement, payments
are made on behalf of those departments and entities by a central entity after
appropriate authorization and documentation from the department. In these cases,
the department or other entity does not control cash inflows, cash outflows, and
cash balances. However, the department or other entity benefits from the payments
being made on its behalf, and knowledge of the amount of these payments is
relevant to users in identifying the cash resources the government has applied to the
entity's activities during the period. Consistent with paragraph 1.3.25(a) above, the
department or other entity reports in a separate column on the face of the statement
of cash receipts and payments, the number of payments made by the central entity on
its behalf, and the sources and uses of the amount expended sub-classified on a basis
appropriate for the department or other entity. These disclosures will enable users
to identify the total amount of payments made, the purposes for which they were
made, and whether, for example, the payments were made from amounts allocated
or appropriated from general revenue or special purpose funds or other sources.

In some situations, government departments or other entities may be established
with their bank accounts and will control certain cash inflows, cash outflows, and
cash balances. In these cases/situations, government directions or instructions may
also require one department or other government entity to settle certain obligations
of another department or entity or to purchase certain goods or services on behalf
of another department or entity. Consistent with paragraph 1.3.25(a) above the
reporting entity reports in a separate column on the face of the statement of cash
receipts and payments the amount, sources, and uses of such expenditures made on its
behalf during the reporting period. This will assist users in identifying the total cash
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1.3.28

1.3.29

1.3.30

1.3.31

resources of the economic entity which have been applied to the entity's activities
during the reporting period, and the sources and uses of those cash resources.

In some cases, third parties purchase goods or services on behalf of the entity or
Settle obligations of the entity. For example, a national government may fund the
operation of a health or education program of an independent provincial or municipal
government by directly paying service providers and acquiring and transferring to
the other government the necessary supplies during the period. Similarly, a national
government or independent aid agency may pay a construction company directly for
building a road for a particular government rather than providing the funds directly
to the government itself. These payments may be made by way of a grant or other
aid, or as a loan which is to be repaid. In these cases, the provincial or municipal
government does not receive cash (including cash equivalents) directly from or
gain control of a bank account or similar facility established for its benefit by, the
other entity. Therefore, the amount settled or paid on its behalf does not constitute
"cash" as defined in this Standard. However, the government benefits from the cash
payments being made on its behalf.

Paragraph 1.3.25(b) above requires that an entity report in a separate column on the
face of its statement of cash receipts and payments, the amount, sources, and uses
of expenditures made by third parties which are not part of the economic entity to
which it belongs. This will enable users to identify the total cash resources being
applied to the entity's activities during the reporting period and the extent to which
those resources are provided from parties which are, and which are not, part of the
government to which the reporting entity belongs. In some cases, as at the reporting
date, an entity may not be aware that payments have been made on their behalf
by third parties during the reporting period. This may occur where the entity has
not been formally advised of the third party payment or cannot otherwise verify
that an expected payment has occurred. Paragraph 1.3.25 above requires that third-
party payments only be disclosed on the face of the statement of cash receipts and
payments when during the reporting period the entity has been formally advised that
such payments have been made or otherwise verifies their occurrence.

The disclosure of information about the amount, and the classes of payments made
by third parties (whether by nature, function, or both) will provide additional
information useful for accountability and decision-making purposes. In some cases,
an entity may not have been formally advised or otherwise be aware of third party
payments made on its behalf during the reporting period or may be unable to verify
that an expected payment has occurred. If an entity cannot have confidence that
the amount of third party payments disclosed is a faithful representation of all such
payments made on behalf of the entity during the period, the notes should advise
users that such disclosures may not encompass all such third-party payments.

Paragraph 1.3.25 encourages the disclosure of the total amount of third party
payments made during the reporting period and the major classes of such payments.
Third-party payments will encompass amounts defined as external assistance and
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1.3.32

other assistance in paragraph 2.1.56 of'this Standard. Paragraph 2.1.64(b) encourages
the disclosure of the amount of external assistance provided to an entity in the form
of third party payments. Paragraph 2.1.65 encourages that such disclosures also be
made about other assistance where practicable.

The sub-classifications (or classes) of sources and uses of third-party payments
which will be disclosed following paragraphs 1.3.25(a) and 1.3.25(b) are a matter
of professional judgment. The factors that will be considered in exercising that
judgment are outlined in paragraph 1.3.17.

Accounting Policies and Explanatory Notes

Structure of the Notes

1.3.33

1.3.34

The notes to the financial statements of an entity shall:

a) presentinformation about the basis of preparation of the financial statements
and the specific accounting policies selected and applied for significant
transactions and other events; and

b) provide additional information which is not presented on the face of the
financial statements but is necessary for a fair presentation of the entity's
cash receipts, cash payments, and cash balances.

Notes to the financial statements shall be presented systematically. Each item
on the face of the statement of cash receipts and payments and other financial
statements shall be cross-referenced to any related information in the notes.

Selection and Disclosure of Accounting Policies

1.3.35

financial statements shall present information that is:
a) understandable;
b)  relevant to the decision-making and accountability needs and of users;

¢) A faithful representation of the cash receipts, cash payments, and cash
balances of the entity and the other information disclosed in the financial
statements in that it is:

i) Complete;

ii) Neutral; and

iii) Free from material error
d) Comparable;
e) Timely; and
) Verifiable.
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1.3.36

1.3.37

1.3.38

1.3.39

1.3.40

1.3.41

Constraints on information included in financial statements are that it is material,
satisfies a cost-benefit assessment, and achieves an appropriate balance between
the qualitative characteristics identified in (a) to (f) above.

The quality of the information provided in financial statements determines the
usefulness of those statements to users. Paragraph 1.3.35 identifies the qualitative
characteristics of, and pervasive constraints on, information included in financial
statements. It requires the development of accounting policies to ensure that the
financial statements provide information that meets the qualitative characteristics
identified in paragraphs 1.3.35(a) to 1.3.35(f), and satisfies the constraints on
information included in financial statements. Appendix 4 of this Standard summarizes
the qualitative characteristics of, and constraints on, information included in general
purpose financial reports. The maintenance of complete and accurate accounting
records during the reporting period is essential for the timely production of the

financial statement.

The accounting policies section of the notes to the financial statements shall describe
each specific accounting policy that is necessary for a proper understanding of
the financial statements, including the extent to which the entity has applied any
transitional provisions in this Standard.

Inappropriate accounting treatments are not rectified either by disclosure of the
accounting policies used or by notes or explanatory material.

In deciding whether a specific accounting policy should be disclosed, management
considers whether disclosure would assist users in understanding the way in which
transactions and events are reflected in the reported cash receipts, payments, and
balances. An accounting policy may be significant even if amounts shown for current
and prior periods are not material. Paragraph 1.3.4 of this Standard specifies that
General-purpose financial statements include accounting policies and explanatory
notes. Consequently, the requirements of paragraph 1.3.37 (General Purpose
Financial Statements) above also apply to notes to the financial statements.

Where an entity elects to include in its financial statements any disclosures
encouraged in Part 2 of this Standard, those disclosures shall comply with the
requirements of paragraph 1.3.35 above.

Part 2 of this Standard encourages the disclosure of additional information in notes
to the financial statements. Where such disclosures are made, they will need to
be understandable and to satisfy the other qualitative characteristics of financial

information.
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1.4

General Considerations

Reporting Period

1.4.1

1.4.2

143

The general purpose financial statements shall be presented at least annually.
When, in exceptional circumstances, an entity's reporting date changes and the
annual financial statements are presented for a period longer or shorter than one
year, an entity shall disclose in addition to the period covered by the financial
statements:

a) The reason(s) for a period other than one year being used; and
b)  The fact that comparative amounts may not be comparable.

The reporting date is the date of the last day of the reporting period to which the
financial statements relate. In exceptional circumstances, an entity may be required
to, or decide to, change its reporting date to, for example, align the reporting cycle
more closely with the budgeting cycle. When this is the case, it is important that
the reason for the change in reporting date is disclosed and that users are aware that
the amounts are shown for the current period and the comparative amounts are not
comparable.

Normally, the financial statements are consistently prepared to cover a one- year
period. However, some entities prefer to report, for example, for 52 weeks for
practical reasons. This Standard does not preclude this practice, as the resulting
financial statements are unlikely to be materially different from that which would be
presented for one year.

Timeliness

1.4.4

The usefulness of the financial statements is impaired if they are not made available
to users within a reasonable period after the reporting date. An entity should be
in a position to issue its financial statements within six months of the reporting
date. Although, a timeframe of no more than three months is strongly encouraged.
Ongoing factors such as the complexity of an entity's operations are not sufficient
reason for failing to report on a timely basis. More specific deadlines are dealt with
by legislation and regulations.

Authorization Date

1.4.5

1.4.6

An entity shall disclose the date when the financial statements were authorized for
issue and who gave that authorization. If another body has the power to amend the
financial statements after issuance, the entity shall disclose that fact.

The authorization date is the date on which the financial statements have received
approval from the individual or body with the authority to finalize those statements
for the issue. Users need to know when the financial statements were authorized for
the issue because the financial statements do not reflect events after this date. It is
also important for users to know of the rare circumstances in which any persons or
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organizations have the authority to amend the financial statements after issuance.
Examples of individuals or bodies that may have the power to amend the financial
statements after issuance are Ministers, the government of which the entity forms
part, Parliament, or an elected body of representatives. If changes are made, the
amended financial statements are a new set of financial statements.

Information about the Entity

1.4.7

1.4.8

An entity shall disclose the following in the notes to the financial statements if
not disclosed elsewhere in information published with the financial statements:

a) the domicile and legal form of the entity, and the jurisdiction(s) within which
it operates;

b) adescription of the nature of the entity's operations and principal activities;

¢) a reference to the relevant legislation governing the entity's operations, if
any; and

d)  The significant entities or sectors of government that are presented in the
financial statements, and changes in the significant entities or sectors that
comprise the reporting entity and were presented in the previous periods’
financial statements.

Financial statements may be prepared for a single organization or administrative
units such as a government department, agency, or program; for the government as
a whole; or for a group of entities or identifiable activities such as those that reflect
the budget sector, general government sector or another sector of government. The
disclosure of the information required by paragraph 1.4.7 will enable users to identify
the nature of the entity's operations and gain an understanding of the legislative and
institutional environment within which it operates. It will also enable users to identify
the significant entities or sectors that make up the reporting entity and changes
therein since the last reporting date. This is necessary for accountability purposes
and will assist users in understanding and evaluating the financial statements of the
entity.

Restrictions on Cash Balances and Access to Borrowings

1.4.9

1.4.10

An entity shall disclose in the notes to the financial statements together with a
commentary, the nature and amount of:

a) significant cash balances that are not available for use by the entity;
b)  significant cash balances that are subject to external restrictions; and

¢) undrawn borrowing facilities that may be available for future operating
activities and to settle capital commitments, indicating any restrictions on the
use of these facilities.

Cash balances held by an entity would not be available for use by the entity when,
for example, a controlled entity operates in a country where exchange controls or
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1.4.11

1.4.12

other legal restrictions apply and the balances are not available for general use by the
controlling entity or other controlled entities.

Cash balances controlled by an entity may be subject to restrictions that limit the
purpose or timing of their use. This situation often exists when an entity receives
a grant or donation which must be used for a specific purpose. It may also exist
where, at the reporting date, an entity holds in its bank accounts cash it has collected
for other parties in its capacity as an agent but not yet transferred to those parties.
Although these balances are controlled by the entity and reported as a cash balance
of the entity, separate disclosure of the number of such items is helpful to readers.

Undrawn borrowing facilities represent a potential source of cash for an entity.
Disclosure of the amount of these facilities by significant type allows readers to
assess the availability of such cash and the extent to which the entity has made use
of them during the reporting period.

Consistency of Presentation

1.4.13

1.4.14

1.4.15

The presentation and classification of items in the financial statements shall be
retained from one period to the next unless:

a) It is apparent, following a significant change like the operations of the
entity or a review of its financial statements that another presentation or
classification would be more appropriate having regard to the criteria for
the selection and application of accounting policies in paragraph 1.3.35; or

b) achange in presentation is required by a future amendment to this Standard.

A major restructuring of service delivery arrangements; the creation of a new, or
termination of a major existing, government entity; a significant acquisition or
disposal; or a review of the overall presentation of the entity's financial statements
might suggest that the statement of cash receipts and payments or other individual
financial statements should be presented differently. For example, a government
may dispose of a government savings bank that represents one of its most significant
entities with the remaining entities conducting mainly administrative and policy
advice services. In this case, the presentation of the financial statements identifying
a financial institution as a principal activity of the government is unlikely to be
relevant.

Only if the revised structure is likely to continue, or if an alternative presentation
provides information that is a faithful representation and is more relevant to users
of the financial statement, will an entity change the presentation of its financial
statements. When such changes in the presentation are made, an entity reclassifies its
comparative information following paragraph 1.4.19. Where an entity complies with
this International Public Sector Accounting Standard, a change in the presentation to
comply with national requirements is permitted as long as the revised presentation is
consistent with the requirements of this Standard.
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Comparative Information

1.4.16

1.4.17

1.4.18

1.4.19

1.4.20

Unless a provision of this Standard permits or requires otherwise, comparative
information shall be disclosed in respect of the previous period for all numerical
information required by this Standard to be disclosed in the financial statements,
except in respect of the financial statements for the reporting period to which
this Standard is first applied. Comparative information shall be included in the
narrative and descriptive information when it is relevant to an understanding of
the current period’s financial statements.

This Standard requires the presentation of a statement of cash receipts and payments
and specifies certain disclosures that are required to be made in that statement and
notes thereto. This Standard does not preclude the preparation of additional financial
statements. Part 2 of this Standard encourages certain additional disclosures. Where
financial statements in addition to the statement of cash receipts and payments
are prepared or disclosures encouraged by Part 2 of this Standard are made, the
disclosure of comparative information is also encouraged.

In some cases, narrative information provided in the financial statements for the
previous period(s) continues to be relevant in the current period. For example, details
of a legal dispute, the outcome of which was uncertain at the last reporting date and
is yet to be resolved, may be disclosed in the current period. Users benefit from
knowing that the uncertainty existed at the last reporting date, and the steps that have
been taken during the period to resolve the uncertainty.

When the presentation or classification of items required to be disclosed in the
financial statements is amended, comparative amounts shall be reclassified, unless
itis impracticable to do so, to ensure comparability with the current period, and the
nature, amount of, and reason for any reclassification shall be disclosed. When
it is impracticable to reclassify comparative amounts, an entity shall disclose the
reason for not reclassifying and the nature of the changes that would have been
made if amounts were reclassified.

Circumstances may exist when it is impracticable to reclassify comparative
information to achieve comparability with the current period. For example, data may
not have been collected in the previous period(s) in a way that allows reclassification,
and it may not be practicable to recreate the information. In such circumstances, the
nature of the adjustments to comparative amounts that would have been made is
disclosed.

Identification of Financial Statements

1.4.21

1.4.22

The financial statements shall be identified and distinguished from other
information in the same published document.

This Standard applies only to the financial statements, and not to other information
presented in an annual report or another document. Therefore, users must be able to
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1.4.23

1.4.24

1.4.25

1.5
1.5.1

1.5.2

1.53

distinguish information that is prepared using this Standard from other information
that may be useful to users but that is not the subject of this Standard.

Each component of the financial statements shall be identified. Also, the following
information shall be prominently displayed and repeated when it is necessary for
a proper understanding of the information presented:

a) the name of the reporting entity or other means of identification;

b)  whether the financial statements cover an individual entity or a group of
entities;

¢) thereporting date or the period covered by the financial statements, whichever
the financial statements; is appropriate to the related component of

d)  the presentation currency; and

e) the level of precision used in the presentation of figures in the financial
Statements.

The requirements in paragraph 1.4.23 are normally met by presenting page headings
and abbreviated column headings on each page of the financial statements. Judgment
is required in determining the best way of presenting such information. For example,
when the financial statements are read electronically, separate pages may not be
used. In such cases, the items identified in paragraph 1.4.23 are presented frequently
enough to ensure a proper understanding of the information given.

Financial statements are often made more understandable by presenting information
in thousands or millions of units of the presentation currency. This is acceptable as
long as the level of precision in the presentation is disclosed and relevant information
is not lost.

Correction of Errors

When an error arises concerning a cash balance reported in the financial
statements, the amount of the error that relates to prior periods should be reported
by adjusting the cash at the beginning of the period. Comparative information
should be restarted unless it is impracticable to do so.

An entity shall disclose in the notes to the financial statements the following:
a) the nature of the error that relates to a prior period;
b)  the amount of the correction; and

¢) the fact that comparative information has been restated or that it is
impracticable to do so.

Potential current period errors discovered in the current period are corrected before
the financial statements are authorized for issue. Errors in the preparation of the
financial statements of one or more prior periods may be discovered in the current
period. Errors may occur as a result of mathematical mistakes, mistakes in applying
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1.54

1.5.5

1.6

accounting policies, misinterpretation of facts, fraud, or oversights. When an error is
identified in respect of a previous period, the opening balance of cash is adjusted to
correct the prior period error, and the financial statements, including the comparative
information for prior periods, are presented as if the error had been corrected in
the period in which it was made. An explanation of the error and its adjustment is
included in the notes.

The restatement of comparative information does not necessarily give rise to the
amendment of financial statements that have been approved by the governing body
or registered or filed with regulatory authorities. However, national laws may require
the amendment of such financial statements.

This Standard requires the presentation of a statement of cash receipts and payments
and does not preclude the presentation of other financial statements. Where financial
statements in addition to the statement of cash receipts and payments are presented,
the requirements in paragraphs 1.5.1 and 1.5.2 for correction of errors will also apply
to those statements.

Consolidated Financial Statements

Definitions

1.6.1

The following terms are used in this Standard with the meanings specified:

Consolidated financial statements are the financial statements of an economic
entity in which the cash receipts, cash payments, and cash balances of the
controlling entity and its controlled entities are presented as that of a single entity.

Control of an entity controls another entity when the entity is exposed, or has
rights, to variable benefits from its involvement with the other entity and can affect
the nature or amount of those benefits through its power over the other entity.

A controlled entity is an entity that is under the control of another entity (known
as the controlling entity).

A controlling entity is an entity that has one or more controlled entities.

An_economic entity means a controlling entity and its controlled entities.

Economic Entity

1.6.2

1.6.3

The term "economic entity" is used in this Standard to define, for financial reporting
purposes, a group of entities comprising the controlling entity and any controlled
entities. Other terms sometimes used to refer to an economic entity include
administrative entity, financial entity, consolidated entity, and group. Factors to
be considered in assessing whether one entity controls another entity for financial
reporting purposes are outlined in IPSAS 35, Consolidated Financial Statements.

An economic entity may include entities with both social policy and commercial
objectives. For example, a government housing department may be an economic
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1.6.4

entity that includes entities that provide housing for a nominal charge, as well as
entities that provide accommodation on a commercial basis.

The determination of the economic entity will need to be made having regard to the
constitutional arrangements in a jurisdiction, in particular how government power
is limited and allocated, and how the government system is set up and operates.
For example, in jurisdictions with an executive, legislature, and judiciary, these
may collectively form an economic entity in respect of which there is a user need
for consolidated financial statements. Such consolidated financial statements are
commonly referred to as whole-of-government financial statements.

Scope of Consolidated Financial Statements

1.6.5

1.6.6

1.6.7

1.6.8

A controlling entity, other than a controlling entity identified in paragraphs 1.6.8,
should issue consolidated financial statements which consolidates all controlled
entities, foreign and domestic, by applying the following consolidation procedures:

(a) Cash balances and cash transactions between entities within the economic
entity are eliminated in full;

(b) When the financial statements used in a consolidation are drawn up to
different reporting dates, adjustments are made for the effects of significant
cash transactions that have occurred between those dates and the date of the
controlling entity’s financial statements; and

(c) Consolidated financial statements are prepared using uniform accounting
policies for like cash transactions. If it is not practicable to use uniform
accounting policies in preparing the consolidated financial statements, that
fact should be disclosed together with the proportions of the items in the
consolidated financial statements to which the different accounting policies
have been applied.

When a controlling entity, other than a controlling entity identified in paragraph
1.6.8, does not present financial statements that consolidated all its controlled
entities, it is encouraged to present financial statements that consolidate those of
its controlled entities which represent the budget sector, general government sector
or other economic entity that represents core government activities and responds to
users information needs.

An economic entity uses the term “consolidated financial statements” to describe
financial statements that comprise the controlling entity and its controlled entities
as identified in paragraph 1.6.5. Financial statements of an economic entity that
do not comprise the controlling entity and all its controlled entities as identified
in paragraph 1.6.5 are identified by a term that is readily understood and clearly
describes the classes or (characteristics) of entities that make up the economic entity.

The preparation of consolidated financial statements is unnecessary for a controlling
entity that meets all the following conditions:
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1.6.9

1.6.10

1.6.11

1.6.12

(a) It is itself a controlled entity and the information needs of users are met by
its controlling entity’s consolidated financial statements and, in the case of
a partially owned controlled entity, all its other owners, including those not
otherwise entitled to vote, have been informed about, and do not object to, the
entity not presenting consolidated financial statements;

(b) Its debt or equity instruments are not traded in a public market (a domestic
or foreign stock exchange or an over-the-counter market, including local and
regional markets);

(c) It did not file, nor is it in the process of filing, its financial statements with a
securities commission or other regulatory organization to issue any class of
instruments in a public market; and

(d) It's ultimate or any intermediate controlling entity that produces consolidated
financial statements that are available for public use and comply with the Cash
Basis IPSAS or the accrual IPSAS.

For accountability and decision-making purposes, users of the financial statements
of a government or other public sector entity are usually concerned with and need
to be informed about, the cash resources controlled by the economic entity as a
whole. This need is served by consolidated financial statements that present financial
information about the economic entity as a single entity without regard for the legal
boundaries of the separate legal entities.

This Standard encourages governments and other public sector controlling entities
to present financial statements that consolidate all controlled entities when users of
such financial statements are likely to exist.

The consolidated financial statements of an economic entity that comprises a
government and all its controlled entities will provide information about the cash
resources controlled by the government directly and through its controlled entities at
the reporting date, and changes in those resources during the reporting period. The
consolidated financial statements of other public sector economic entities such as, for
example, a ministry of health or an education department, will provide information
about the cash resources controlled by the ministry or department and changes in
those resources during the reporting period.

The preparation of consolidated financial statements is not a cost-free process.
Therefore, the benefits of preparing such statements must justify the costs of their
preparation. Preparation of consolidated financial statements by a controlling entity
which is itself a controlled entity will often not be necessary for the circumstances
identified in paragraph 1.6.8. This is because users’ need for the information
presented in cash basis financial statements are often met by the consolidated
financial statements of its controlling entity when such statements are prepared
consistent with the requirement of the Cash Basis IPSAS or the accrual IPSAS, and
the other circumstances identified in paragraph 1.6.8 apply. However, in other cases,
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1.6.13

1.6.14

consolidated financial statements at a whole-of-government level may not meet the
information needs of users in respect of key sectors or activities of a government. In
many jurisdictions, there are legislated financial reporting requirements intended to
address the information needs of such users.

In some cases, an entity which has the power to direct the relevant activities of
another entity may not be able to benefit from the activities of that other entity - for
example, when the other entity is subject to severe external long-term restrictions
which prevent the entity with the power to direct its activities from benefiting from
those activities. The cash flows and balances of such entities are not included in
consolidated financial statements. This is because consolidated financial statements
present information about the cash resources of the government or other public
sector reporting entity that can be used to support the delivery of goods and services
or otherwise benefit the reporting entity.

Paragraph 1.6.8(d) acknowledges that the ultimate or intermediate controlling entity
of an entity that adopts the cash basis IPSAS may prepare and present consolidated
financial statements on an accrual basis. While this may occur in some jurisdictions,
the ultimate or intermediate controlling entity is likely to face significant practical
issues in compiling, in respect of controlled entities that adopt the cash basis, the
information necessary to comply with the accrual IPSAS.

Transitioning to Consolidated Financial Statements

1.6.15

1.6.16

Governments and other public sector entities may control a large number of entities
including government departments, agencies, and commercial public sector entities.
The preparation of consolidated financial statements that consolidate a controlling
entity and all its controlled entities can be a complex and resource-intensive process.
Some governments and other public sector entities face significant obstacles in the
preparation and presentation of consolidated financial statements and may not be able
to prepare fully consolidated financial statements in the short to medium term as they
commence the transition to the full accrual basis. This may be because of capacity
constraints that limit the ability of a government or other entity to collect and process
data from all controlled entities in a timely fashion, because of legislative or other
requirements to present financial statements for a subgroup of controlled entities
rather than for all controlled entities, or other reasons.

As governments and other public sector entities that report on the cash basis transition
to the accrual basis of financial reporting and develop the capacity, systems, and
the legislative frameworks to overcome obstacles to consolidation, the potential to
include in cash basis financial statements information about additional controlled
entities will increase. For governments, the preparation of financial statements that
report information about the cash receipts, cash payments, and cash balances of an
economic entity that comprises the controlled entities that represent, for example,
the budget sector, the general government sector, or other representation of core
government activities will provide information about key sectors of government that
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1.6.17

is useful to users for accountability and decision-making purposes. This Standard
encourages a controlling entity that does not present fully consolidated financial
statements to present financial statements for such an economic entity as an interim
step in the transition to the accrual basis of financial reporting and the presentation of
fully consolidated financial statements per the accrual IPSAS. Government agencies
that do not consolidate all their controlled entities are also encouraged to present
financial statements that consolidate controlled entities that represent a subgroup of
their activities useful to users for accountability and decision-making purposes.

The term “consolidated financial statements” is used to describe financial statements
that present a “full consolidation” of all controlled entities as identified in paragraph
1.6.5 of this Standard. A term other than “consolidated financial statements” is to
be used to describe financial statements that present information about an economic
entity that does not include the controlling entity and all its controlled entities. That
term is to be readily understood and to clearly describe the classes or (characteristics)
of entities that make up the economic entity. The selection of an appropriate term
is a matter of professional judgment. That judgment should be exercised in the
context of the qualitative characteristics of financial reporting including that it
be understandable and a faithful representation of the economic entity presented.
For national, state/provincial, or local governments that prepare such financial
statements, terms such as, for example, the financial statements of the budget sector
or the general government sector may be appropriate.

Consolidation Procedures

1.6.18

1.6.19

The following consolidation procedures apply:

a) cash balances and cash transactions between entities within the economic
entity should be eliminated in full;

b)  whenthe financial statements usedin a consolidation are drawn up to different
reporting dates, adjustments should be made for the effects of significant
cash transactions that have occurred between those dates and the date of the
controlling entity's financial statements. In any case, the difference between
the reporting dates should be no more than three months; and

¢) consolidated financial statements should be prepared using uniform
accounting policies for like cash transactions. If it is not practicable to
use uniform accounting policies in preparing the consolidated financial
statements, that fact should be disclosed together with the proportions of
the items in the consolidated financial statements to which the different
accounting policies have been applied.

The consolidation procedures outlined in paragraph 1.6.5 provide the basis for
preparing consolidated financial statements for all the entities within the economic
entity as a single economic unit.
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1.6.20  The consolidated financial statements should only reflect transactions between the
economic entity and other entities external to it. Accordingly, transactions between
entities within the economic entity are eliminated to avoid double-counting. For
example, a government department may sell a physical asset to another government
department. Because the net cash effect on the whole-of-government reporting entity
is zero, this transaction needs to be eliminated to avoid overstating the cash receipts
and cash payments of the whole-of-government reporting entity. A government entity
may hold funds with a public sector financial institution. These balances would be
eliminated at the whole-of-government level because they represent balances within
the economic entity. Similarly, a GBE operating overseas may make a payment to
a government department that remains in transit at the reporting date. [ n t his case,
failure to eliminate the transaction would result in understating the cash balance of
the economic entity and overstating its cash payments.

1.6.21 Individual entities within the economic entity may adopt different policies for
the classification of cash receipts and cash payments and the presentation of their
financial statements. Cash receipts or cash payments arising from like transactions
are classified and presented uniformly in the consolidated financial statements where
practicable.

1.6.22  The consolidation procedures outlined in paragraph 1.6.5 provide the basis for
preparing consolidated financial statements for all the entities within the economic
entity as a single economic unit, as encouraged by this Standard.

1.6.23  The consolidated financial statements encouraged by this Standard reflect transactions
between the economic entity and other entities external to it. Accordingly, transactions
between entities within the economic entity are eliminated to avoid double-counting.
For example, a government department may sell a physical asset to another
government department. Because the net cash effect on the whole-of-government
reporting entity is zero, this transaction needs to be eliminated to avoid overstating
the cash receipts and cash payments of the whole-of-government reporting entity.
A government entity may hold funds with a public sector financial institution.
These balances would be eliminated at the whole-of-government level because they
represent balances within the economic entity. Similarly, a commercial public sector
entity operating overseas may make a payment to a government department which
remains in transit at the reporting date. In this case, failure to eliminate the transaction
in the preparation of whole-of-government consolidated financial statements would
result in understating the cash balance of the whole-of-government economic entity
and overstating its cash payments. However, the transaction would not be eliminated
in financial statements prepared for a group entity that, for example, represented a
general government sector which excluded the commercial public sector entity.

1.6.24  Individual entities within the economic entity may adopt different policies for
the classification of cash receipts and cash payments and the presentation of their
financial statements. Cash receipts or cash payments arising from like transactions
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are classified and presented uniformly in the consolidated financial statements where

practicable.

Consolidation Disclosures

1.6.25

The following disclosures should be made in consolidated financial statements:

a) alisting of significant controlled entities including the name, the jurisdiction

in which the controlled entity operates (when it is different from that of the
controlling entity); and

b)  the reasons for not consolidating a controlled entity.

Transitional Provisions

1.6.26

Controlling entities that adopt this Standard may have large numbers of controlled
entities with significant volumes of transactions between those entities. Accordingly,
it may be difficult to identify all the transactions and balances that need to be
eliminated to prepare the consolidated financial statements of the economic entity.
For this reason, paragraph 1.8.2 (on a date within three years or the date notified
by GoN following the date of the first adoption of these standards) provides relief,
during the transitional period, from the requirement to eliminate all cash balances
and transactions between entities within the economic entity. However, paragraph
1.8.3 requires that entities that apply the transitional provision should disclose the
fact that not all balances and transactions between entities within the economic entity
have been eliminated.

1.7 Foreign Currency
Definitions
1.7.1 The following terms are used in this Standard with the meanings specified:

The closing rate is the spot exchange rate at the reporting date.

Exchange difference is the difference resulting from translating a given number
of units of one currency into another currency at different exchange rates.

The exchange rate is the ratio of exchange for two currencies.

Foreign currency is a currency other than the presentation currency of the entity.

Presentation _currency is the currency in which the financial statements are
presented.

The spot exchange rate is the exchange rate for immediate delivery.

Treatment of Foreign Currency Cash Receipts, Payments, and Balances

1.7.2

Cash receipts and payments arising from transactions in a foreign currency
shall be incorporated in the Statement of Receipts and Payments in an entity's
presentation currency by applying to the foreign currency amount the spot
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1.7.3

1.7.4

1.7.5

1.7.6

1.7.7

1.7.8

1.8

exchange rate between the reporting currency and the foreign currency at the date
of the receipts and payments.

Cash balances held in a foreign currency shall be translated using the closing
rate.

The cash receipts and cash payments of a foreign-controlled entity shall be
translated at the exchange rates between the presentation currency and the foreign
currency at the dates of the receipts and payments.

An entity shall disclose the number of exchange differences included as reconciling
items between opening and closing cash balances for the period.

When the presentation currency is different from the currency of the country in
which the entity is domiciled, the reason for using a different currency shall be
disclosed. The reason for any change in the presentation currency shall also be
disclosed.

Governments and government entities may have transactions in foreign currencies
such as borrowing an amount of foreign currency, receiving external and other
assistance in the form of foreign currency, or purchasing goods and services where
the purchase price is designated as a foreign currency amount. They may also
have foreign operations and transfer cash to and receive cash from those foreign
operations. To include foreign currency transactions and foreign operations in
financial statements the entity must express cash receipts, payments, and balances in
the currency in which the reporting entity presents its financial statements.

Unrealized gains and losses arising from changes in foreign currency exchange rates
are not cash receipts and payments. However, the effect of exchange rate changes
on cash held in a foreign currency is reported in the statement of cash receipts and
payments to reconcile cash at the beginning and the end of the period. This amount is
presented separately from cash receipts and payments and includes the differences,
if any, had those cash receipts payments and balances been reported at end-of-period
exchange rates.

Effective Date of Part 1 and Transitional Provisions

Transitional Provisions

1.8.1

1.8.2

Entities that are adopting the Cash Basis NPSAS, Financial Reporting under the
Cash Basis of Accounting for the first time shall apply all its provisions from the
date of its first adoption.

Entities that currently present financial statements following the superseded Cash
Basis NPSAS, Financial Reporting under the Cash Basis of Accounting are
not required to comply with the requirements in this Standard until 6 December,
2022.
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1.8.3

1.8.4

Where entities apply the transitional provision in paragraph 1.8.2, they shall
disclose the accounting policies that have not yet been adopted.

When an entity adopts the Cash Basis NPSAS for the first time, this Standard applies
to the entity’s annual financial statements covering periods beginning on or after the
date of adoption. The transitional provisions provide entities that currently adopt
the Cash Basis NPSAS with a period of up to two years from the effective date of
this Standard to adopt all of its accounting policies. Entities that take advantage
of the transitional provisions shall identify the policies that they are not yet fully
compliant with. All changes to accounting policies resulting from the application of
this Standard shall be accounted for following the requirements of paragraphs 1.8.11
to 1.8.13 below.

Effective Date

1.8.5

1.8.6

An entity shall apply this Standard for annual financial statements covering periods
beginning on or after December 6, 2022. Earlier application is encouraged. If an
entity applies this Standard for a period beginning before December 6, 2022, it
shall disclose that fact.

This Standard applies to an entity that adopts the Cash Basis NPSAS for the first
time and to an entity that already adopts the Cash Basis NPSAS.

Withdrawal of the Cash Basis NPSAS (2007)

1.8.7

1.8.8

1.8.9

1.8.10

This Standard supersedes the Cash Basis NPSAS, Financial Reporting under the
Cash Basis of Accounting was issued in 2007.

The Cash Basis NPSAS was first issued in September 2009. It applied to annual
financial statements covering periods beginning on or after September 2009.

This Standard was issued in 2022. It supersedes the 2007 Standard previously on
the issue. It has been revised to provide relief from the requirement for disclosure of
information about third party payments and external assistance included in Part 1 of
the 2007 Standard. Certain of those requirements are now included as encouragements
in Part 2 of this Standard. This Standard has also been amended to better align with
The Conceptual Framework for General Purpose Financial Reporting by Public
Sector Entities (the Conceptual Framework) and the accrual NPSAS currently on the
issue where appropriate.

The combination of requirements and encouragements in Part 1 and Part 2 of this
Standard will mean that in many, though not necessarily all, respects information
presented in financial statements prepared following the superseded standard will
also be presented by financial statements prepared following this Standard. However,
entities that presented financial statements that complied with the superseded
standard will need to review the requirements and encouragements in this Standard
to ensure they remain compliant.
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Changes in Accounting Policies of Entities that Adopt the Superseded Cash Basis

NPSAS
1.8.11

1.8.12

1.8.13

1.9

When the adoption of this Standard requires a change in accounting policy of
an entity that currently applies the superseded Cash Basis NPSAS, the entity
shall apply the change retrospectively by adjusting the opening cash balance of
the current period presented and the other comparative amounts disclosed for the
immediately prior period presented as if the new accounting policy had always
been applied.

When it is impracticable for an entity that currently applies the superseded Cash
Basis NPSAS to determine the cumulative effect, at the beginning of the current
period, of applying a new accounting policy to the immediately prior period
presented, the entity shall:

a) Apply the new accounting policy to transactions, other events and conditions
occurring after the date at which the policy is changed; and

b)  Recognize the effects of the new policy on the cash receipts, payments, and
balances of the current period and future periods affected by the change.

When the initial application of this Standard by an entity that currently applies the
superseded Cash Basis NPSAS, (a) affects on the current period or the immediately
prior period, or (b) would have such an effect, except that it is impracticable to
determine the amount of the adjustment, the entity shall disclose:

a) The nature of the change in accounting policy;

b)  For the current period and the immediately prior period presented, to the
extent practicable, the amount of the adjustment for each financial statement
line item affected; and

¢) Ifthe retrospective application required by paragraph 1.8.11 is impracticable,
the circumstances that led to the existence of that condition and a description
of how and from when the change in accounting policy has been applied.

Presentation of Budget Information in financial

Statements Definitions

1.9.1

The following terms are used in this Standard with the meanings specified:

Accounting basis means the accrual or cash basis of accounting.

An_annual budget means an approved budget for one year. It does not include
published forward estimates or projections for periods beyond the budget period.

Appropriation is an authorization granted by a legislative body to allocate funds
for purposes specified by the legislature or similar authority.
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Approved budget means the expenditure authority derived from laws, appropriation
bills, government ordinances, and other decisions related to the anticipated
revenue or receipts for the budgetary period.

A budgetary basis means the accrual, cash, or other bases of accounting adopted
in the budget that has been approved by the legislative body.

Comparable basis means the actual amounts presented on the same accounting

basis, same classification basis, for the same entities, and the same period as the
approved budget.

The final budget is the original budget adjusted for all reserves, carryover amounts,
transfers, allocations, supplemental appropriations, and other authorized
legislative or similar authority, changes applicable to the budget period.

A multi-year budget is an approved budget for more than one year. It does not
include published forward estimates or projections for periods beyond the budget
period.

The original budget is the initial approved budget for the budget period.

Approved Budgets

1.9.2

19.3

1.9.4

An approved budget as defined by this Standard reflects the anticipated revenues
or receipts expected to arise in the annual or multi-year budget period based on
current plans and the anticipated economic conditions during that budget period,
and expenses or expenditures approved by a legislative body, being the legislature or
other relevant authority. An approved budget is not a forward estimate or a projection
based on assumptions about future events and possible management actions that
are not necessarily expected to take place. Similarly, an approved budget differs
from prospective financial information which may be in the form of a forecast, a
projection, or a combination of both - for example, a one-year forecast plus a five-
year projection.

In some cases, budgets may be signed into law as part of the approval process. In
other cases, approval may be provided without the budget becoming law. Whatever
the approval process, the critical feature of approved budgets is that the authority
to withdraw funds from the government treasury or similar body for agreed and
identified purposes are provided by a higher legislative body or other appropriate
authority. The approved budget establishes the expenditure authority for the specified
items. The expenditure authority is generally considered the legal limit within which
an entity must operate. In some cases, the approved budget for which the entity will
be held accountable may be the original budget and in others, it may be the final
budget.

If a budget is not approved before the beginning of the budget period, the original
budget is the budget that was first approved for application in the budget year.
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Original and Final Budget

1.9.5

1.9.6

The original budget may include residual appropriated amounts automatically carried
over from prior years by law. For example, governmental budgetary processes include
a legal provision that requires the automatic rolling forward of appropriations to
cover prior year commitments. Commitments encompass possible future liabilities
based on a current contractual agreement. In some cases, they may be referred to as
obligations or encumbrances and include outstanding purchase orders and contracts
where goods or services have not yet been received.

Supplemental appropriations may be necessary where the original budget did not
adequately envisage expenditure requirements arising from, for example, war or
natural disasters. Also, there may be a shortfall in budgeted receipts during the
period, and internal transfers between budget heads or line items may be necessary
to accommodate changes in funding priorities during the fiscal period. Consequently,
the funds allotted to an entity or activity may need to be cut back from the amount
originally appropriated for the period to maintain fiscal discipline. The final budget
includes all such authorized changes or amendments.

Actual Amounts

1.9.7

This Standard uses the term "actual" or "actual amounts" to describe the amounts
that result from the execution of the budget. In some cases, "budget out-turn",
"budget execution" or similar terms may be used with the same meaning as "actual"
or "actual amounts".

Presentation of a Comparison of Budget and Actual Amounts

1.9.8

Subject to the requirements of paragraph 1.9.17, an entity that makes publicly
available its approved budget(s) shall present a comparison of the budget amounts
for which it is held publicly accountable and actual amounts either as a separate
additional financial statement or as additional budget columns in the statement
of cash receipts and payments currently presented following this Standard. The
comparison of budget and actual amounts shall present separately for each level
of legislative oversight:

a) The original and final budget amounts;
b)  The actual amounts on a comparable basis; and

¢) By way of note disclosure, an explanation of material differences between the
budget for which the entity is held publicly accountable and actual amounts,
unless such an explanation in included in other public documents issued
in conjunction with the financial statements, and a cross-reference to those

documents is made in the notes.
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Scope
1.99

1.9.10

This Standard applies to all entities that are required to, or elect to, make publicly
available their approved budget(s). This Standard does not require approved budgets
to be made publicly available, nor does it require that the financial statements
disclose information about, or include comparisons with, approved budgets that are
not made publicly available.

In some cases, approved budgets will be compiled to encompass all the activities
controlled by a public sector entity. In other cases, separate approved budgets may
be required to be made publicly available for certain activities, groups of activities,
or entities included in the financial statements of a government or other public sector
entity. This may occur where, for example, a government's financial statements
encompass government agencies or programs that have operational autonomy and
prepare their budgets, or where a budget is prepared only for the general government
sector of the whole-of-government. This Standard applies to all entities which
present financial statements when approved budgets for the entity, or components
thereof, are made publicly available.

Comparison of Budget and Actual Amounts

1.9.11

1.9.12

1.9.13

1.9.14

Presentation in the financial statements of the original and final budget amounts
and actual amounts on a comparable basis with the budget, which is made publicly
available, will complete the accountability cycle by enabling users of the financial
statements to identify whether resources were obtained and used following the
approved budget. Differences between the actual amounts and the budget amounts,
whether original or final budget (often referred to as the "variance" in accounting),
may also be presented in the financial statements for completeness.

An explanation of the material differences between actual amounts and the budget
amounts will assist users in understanding the reasons for material departures from
the approved budget for which the entity is held publicly accountable.

An entity may be required or may elect, to make publicly available its original
budget, its final budget, or both its original and final budget. In circumstances
where both original and final budget are required to be made publicly available, the
legislation, regulation, or other authority will often guide on whether the explanation
of material differences between actual and the original budget amounts, or actual and
the final budget amounts, is required following paragraph 1.9.8(c). In the absence
of any such guidance, material differences may be determined by reference to, for
example, differences between actual and original budget to focus on performance
against the original budget or differences between actual and final budget to focus
on compliance with the final budget.

In many cases, the final budget amount and the actual amount will be the same. This
is because budget execution is monitored over the reporting period and the original
budget progressively revised to reflect changing conditions, changing circumstances,
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1.9.15

1.9.16

and experiences during the reporting period. Paragraph 1.9.23 of this Standard
requires the disclosure of an explanation of the reasons for changes between the
original and final budget. That disclosure, together with the disclosures required
by the paragraph above, will ensure that entities that make publicly available their
approved budget(s) are held publicly accountable for their performance against, and
compliance with, the relevant approved budget.

Management discussion and analysis, operations review, or other public reports
which provide commentary on the performance and achievements of the entity during
the reporting period, including explanations of any material differences from budget
amounts, are often issued in conjunction with the financial statements. Following
paragraph 1.9.8(c) of this Standard, explanation of material differences between
actual and budget amounts will be included in notes to the financial statements
unless included in other public reports or documents issued in conjunction with the
financial statements, and the notes to the financial statements identify the reports or
documents in which the explanation can be found.

Where approved budgets are only made publicly available for some of the entities or
activities included in the financial statements, the requirements of paragraph 1.9.8
will apply to only the entities or activities reflected in the approved budget. This
means that where, for example, a budget is prepared only for the general government
sector of a whole-of-government reporting entity, the disclosures required by
paragraph 1.9.8 will be made only in respect of the general government sector of the
government.

Presentation

1.9.17  An entity shall present a comparison of budget and actual amounts as additional

1.9.18

1.9.19

budget columns in the statement of cash receipts and payments only where the
financial statements and the budget are prepared on a comparable basis.

Comparisons of budget and actual amounts may be presented in a separate financial
statement ("statement of comparison of budget and actual amounts" or a similarly
titled statement). Alternatively, where the financial statements and the budget are
prepared on a comparable basis - that is, on the same basis of accounting for the same
entity and reporting period, and adopt the same classification structure - additional
columns may be added to the statement of cash receipts and payments presented
per this Standard. These additional columns will identify original and final budget
amounts and, if the entity so chooses, differences between the budget and actual
amounts.

When the budget and financial statements are not prepared on a comparable basis,
a separate statement of comparison of budget and actual amounts is presented. In
these cases, to ensure that readers do not misinterpret financial information which is
prepared on different bases, the financial statements could usefully clarify that the
budget and the accounting bases differ and the statement of comparison of budget

and actual amounts is prepared on the budget basis.
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Level of Aggregation

1.9.20

1.9.21

1.9.22

Budget documents may provide great detail about particular activities, programs, or
entities. These details are often aggregated into broad classes under common "budget
heads", "budget classifications" or "budget headings" for presentation to, and
approval by, the legislature or other authoritative body. The disclosure of budget and
actual information consistent with those broad classes and budget heads or headings
will ensure that comparisons are made at the level of legislative or other authoritative
body oversight identified in the budget document(s).

In some cases, the detailed financial information included in approved budgets
may need to be aggregated for presentation in financial statements following
the requirements of this Standard. Such aggregation may be necessary to avoid
information overload and to reflect relevant levels of legislative or other authoritative
body oversight. Determining the level of aggregation will involve professional
judgment. That judgment will be applied in the context of the objective of this
Standard and the qualitative characteristics of financial reporting as identified in
paragraph 1.3.35 of this Standard.

Additional budget information, including information about service achievements,
may be presented in documents other than financial statements. Part 2 of this
Standard encourages the inclusion in the financial statements of a cross-reference to
such documents.

Changes from Original to Final Budget

1.9.23

1.9.24

An entity shall present an explanation of whether changes between the original
and final budget are a consequence of reallocations within the budget, or of other
factors, either:

a) by way of note disclosure in the financial statements; or

b) in a report issued before, at the same time as, or in conjunction with the
financial statements, and shall include a cross-reference to the report in the
notes to the financial statements.

The final budget includes all changes approved by legislative actions or other
designated authority to revise the original budget. Consistent with the requirements
of this Standard, notes to the financial statements or a separate report issued before,
in conjunction with or at the same time as the financial statements, will include
an explanation of changes between the original and final budget. That explanation
will include whether, for example, changes arise as a consequence of reallocations
within the original budget parameters or as a consequence of other factors, such as
changes in the overall budget parameters, including changes in government policy.
Such disclosures are often made in a management discussion and analysis or similar
report on operations issued in conjunction with, but not as part of, the financial
statements. Such disclosures may also be included in budget out-turn reports issued
by governments to report on budget execution. Where such disclosures are made in
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a separate report rather than in the notes to the financial statements, the notes will
include a cross-reference to that report.

Comparable Basis

1.9.25

1.9.26

All comparisons of budget and actual amounts shall be presented on a comparable
basis to the budget.

The comparison of budget and actual amounts will be presented on the same
accounting basis (accrual, cash, or another basis), same classification basis, and
for the same entities and period as for the approved budget. This will ensure that
the disclosure of information about compliance with the budget in the financial
statements is on the same basis as the budget itself. In some cases, this may mean
presenting a budget and actual comparison on a different basis of accounting, for a
different group of activities, and with a different presentation or classification format
than that adopted for the financial statements.

1.9.27. As noted in paragraph 1.9.10, separate budgets may be approved and made publicly

1.9.28

1.9.29

available for individual entities or particular activities that make up the reporting
entity. Where this occurs, the separate budgets may be recompiled for presentation
in the financial statements following the requirements and encouragements of this
Standard. Where such recompilation occurs, it will not involve changes or revisions
to approved budgets. This is because this Standard requires a comparison of actual
amounts with the approved budget amounts.

Entities may adopt different bases of accounting for the preparation of their financial
statements and their approved budgets. For example, in some, albeit rare, cases
a government or government agency may adopt the cash basis for its financial
statements and the accrual basis for its budget. Also, budgets may focus on or
include information about, commitments to expend funds in the future and changes
in those commitments, while the financial statements will report cash receipts and
payments and balances thereof. However, the budget entity and financial reporting
entity will often be the same. Similarly, the period for which the budget is prepared
and the classification basis adopt ed for the budget will often be reflected in financial
statements. This will ensure that the accounting system records and reports financial
information in a manner which facilitates the comparison of budget and actual data
for management and accountability purposes - for example, for monitoring the
progress of execution of the budget during the budget period and for reporting to the
government, the public and other users on a relevant and timely basis.

In some cases, budgets may be prepared on a cash or accrual basis consistent with
a statistical reporting system that encompasses entities and activities different from
those included in the financial statements. For example, budgets prepared to comply
with a statistical reporting system may focus on the general government sector
and encompass only entities fulfilling the "primary" or "non-market" functions of
government as their major activity, while financial statements report on all activities
controlled by a government, including the business activities of the government.
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1.9.30

In statistical reporting models, the general government sector may comprise national,
state/provincial, and local government levels. Sometimes, the national government
may control state/provincial and local governments, consolidate those governments
in its financial statements and develop, and require to be made publicly available, an
approved budget that encompasses all three levels of government. In these cases, the
requirements of this Standard will apply to the financial statements of those national
governmental entities. However, where a national government does not control
state or local governments, the consolidated financial statement of the national
government will not consolidate state/provincial or local governments that it does
not control. However, separate financial statements may be prepared for each level
of government. The requirements of this Standard will only apply to the financial
statements of governmental entities when approved budgets for the entities and
activities they control, or subsections thereof, are made publicly available.

Multi-year Budgets

1.9.31

1.9.32

Governments and other entities approve and make publicly available multi-year
budgets, rather than separate annual budgets. Conventionally, multi-year budgets
comprise a series of annual budgets or annual budget targets. The approved budget
for each component's annual period reflects the application of the budgetary policies
associated with the multi-year budget for that component period. In some cases, the
multi-year budget provides for a roll-forward of unused appropriations in any single
year.

Governments and other entities with multi-year budgets may take different approaches
to determine their original and final budget depending on how their budget is passed.
For example, a government may pass a biennial budget that contains two approved
annual budgets, in which case an original and final approved budget for each annual
period will be identifiable. If unused appropriations from the first year of the biennial
budget are legally authorized to be spent in the second year, the "original" budget for
the second year period will be increased for these "carry over" amounts. In the rare
cases in which a government passes a biennial or other multi-period budget that does
not specifically separate budget amounts into each annual period, judgment may be
necessary for identifying which amounts are attributable to each annual period for
determining the annual budget for this Standard. For example, the original and final
approved budget for the first year of a biennial period will encompass any approved
capital acquisitions for the biennial period that occurred during the first year,
together with the amount of the recurring revenue and expenditure items attributable
to that year. The unmounts from the first annual period would then be included in
the "original" budget for the second annual period and that budget together with
any amendments thereto would form the final budget for the second year. Part 2 of
this Standard encourages disclosure of the relationship between budget and actual
amounts during the budget period.
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Note Disclosures of Budgetary Basis, Period, and Scope

1.9.33

1.9.34

1.9.35

1.9.36

1.9.37

1.9.38

1.9.39

An entity shall explain in notes to the financial statements the budgetary basis and
classification basis adopted in the approved budget.

There may be differences between the accounting basis (cash, accrual, or some
modification thereof) used in the preparation and presentation of the budget and
the accounting basis used in the financial statements. These differences may occur
when the accounting system and the budget system compile information from
different perspectives - the budget may focus on cash flows plus certain accruals and
commitments while the financial statements report cash receipts and cash payments.

Formats and classification schemes adopted for presentation of the approved budget
may also differ from the formats adopted for the financial statements. An approved
budget may classify items on the same basis as is adopted in the financial statements,
for example, expenditures by economic nature (compensation of employees, supplies
and consumables, grants and transfers, etc.) or function (health, education, etc.).
Alternatively, the budget may classify items by specific programs (for example,
poverty reduction or control of contagious diseases) or program components linked
to performance outcome objectives (for example, students graduating from tertiary
education or surgical operations performed by hospital emergency services), which
differ from classifications adopted in the financial statements. Further, a recurrent
budget for ongoing operations (for example, education or health) may be approved
separately from a capital budget for capital outlays (for example, infrastructure or
buildings).

Disclosure of the budgetary basis and classification basis adopted for the preparation
and presentation of approved budgets will assist users to better understand the
relationship between the budget and accounting information disclosed in the financial
statements.

An entity shall disclose in notes to the financial statements the period of the
approved budget.

Financial statements are presented at least annually. Entities may approve budgets
for an annual period or multi-year periods. Disclosure of the period covered by the
approved budget where that period differs from the reporting period adopted for
the financial statements will assist the user of those financial statements to better
understand the relationship of the budget data and budget compared to the financial
statements. Disclosure of the period covered by the approved budget where that
period is the same as the period covered by the financial statements will also serve
a useful confirmation role, particularly in such situations where interim budgets and
financial statements and reports are also prepared.

An entity shall identify in notes to the financial statements the entities included in
the approved budget.
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1.9.40

Paragraph 1.6.5 of this Standard requires controlling entities to prepare and present
consolidated financial statements that encompass budget- dependant entities and
commercial public sector entities controlled by the government. However, as noted
in paragraph 1.9.29, approved budgets prepared following statistical reporting
models may not encompass operations of the government that are undertaken on a
commercial or market basis. Consistent with the requirements of paragraph 1.9.25,
budget and actual amounts will be presented on a comparable basis. Disclosure of
the entities encompassed by the budget will enable users to identify the extent to
which the entity's activities are subject to an approved budget and how the budget
entity differs from the entity reflected in the financial statements.

Reconciliation of Actual Amounts on a Comparable Basis and Actual Amounts in
the Financial Statements.

1.9.41

1.9.42

1.9.43

The actual amounts presented on a comparable basis to the budget following
paragraph 1.9.25 shall, where the financial statements and the budget are not
prepared on a comparable basis, be reconciled to total cash receipts and total cash
payments, identifying separately any basis, timing, and entity differences. The
reconciliation shall be disclosed on the face of the statement of comparison of
budget and actual amounts or in the notes to the financial statements.

Differences between the actual amounts identified consistent with the comparable
basis and the actual amounts recognized in the financial statements can usefully be
classified into the following:

a) Budgetary basis differences, which occur when the approved budget is prepared
on a basis other than the accounting basis. For example, where the budget is
prepared on the accrual basis or modified cash basis and the financial statements
are prepared on a cash basis;

b) timing differences, which occur when the budget period differs from the
reporting period reflected in the financial statements; and

¢) entity differences, which occur when the budget omits programs or entities that
are part of the entity for which the financial statements are prepared.

There may also be differences in formats and classification ion schemes adopted for
the presentation of financial statements and the budget.

The reconciliation required by paragraph 1.9.41 of this Standard will enable the
entity to better discharge its accountability obligations by identifying major sources
of difference between the actual amounts on a budget basis and the total cash receipt
s and total cash payments recognized in the statement of cash receipts and payments.
This Standard does not preclude reconciliation of each major total and subtotal, or
each class of items, presented in a comparison of budget and actual amounts with the
equivalent amounts in the financial statements.
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1.9.44

1.9.45

1.9.46

For entities adopting the cash basis of accounting for preparation of both the budget
documents and the financial statements, reconciliation will not be required where the
budget is prepared for the same period, encompasses the same entities, and adopts
the same presentation format as the financial statements. For other entities adopting
the same basis of accounting for the budget and the financial statements, there may
be a difference in presentation format, reporting entity, or reporting period - for
example, the approved budget may adopt a different classification or presentation
format to the financial statements, may include only non-commercial activities of the
entity, or maybe a multi-year budget. Reconciliation would be necessary where there
are presentation, timing, or entity differences between the budget and the financial
statements prepared on the same accounting basis.

The disclosure of comparative information in respect of the previous period
following the requirements of this Standard is not required.

This Standard requires a comparison of budget and actual amounts to be included
in the financial statements of entities that make publicly available their approved
budget(s). It does not require the disclosure of a comparison of actual amounts of the
previous period with the budget of that previous per io d, nor do es it requires that the
related explanations of differences between the actuals and budget of that previous
period be disclosed in the financial statements of the current period.

The basis for Conclusions — Cash Basis NPSAS Part 1

This Basis for Conclusions accompanies but is not part of the NPSAS, Financial Reporting
under the Cash Basis of Accounting.

The Basis for Conclusions which follows Part 2 of this Standard deals with amendments
to the encouragements in Part 2.

Introduction

BCI.

The NPSAS, Financial Reporting under the Cash Basis of Accounting (the Cash Basis
NPSAS) was issued in September 2009 and updated with additional requirements
and encouragement about the presentation of budget information with the update
by IPSAS in 2006 and external assistance in 2007. It comprises two parts: Part 1
identifies the requirements that must be adopted by a reporting entity whose general
purpose financial statements comply with this Standard. Part 2 identifies encouraged
additional disclosures which provide additional information useful for accountability
and decision-making purposes and support those entities transitioning to the accrual
basis of financial reporting and adoption of accrual NPSAS.

Reasons for, and Scope of, this Review

BC2.

While there are different views about just how many governments and other public
sector entities have adopted the Cash Basis NPSAS, there is general agreement that
it is not widely adopted. The requirements for consolidation, external assistance,
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BC3.

BC4.

BCs.

and third-party payments have been identified by the ASB Task Force established
to review the operation of the NPSAS and many constituents, including those
implementing the NPSAS, as major obstacles to adoption of the Cash Basis NPSAS.

Despite its limited adoption, the IPSASB’s strategy consultation in 2014 found
that there is strong support for the retention of the Cash Basis IPSAS, whether as a
Standard in its own right or as the first step on the transition to the accrual basis of
financial reporting and adoption of accrual IPSAS and, in some cases, for revisions
to its requirements to remove obstacles to its adoption. Entities transitioning to the
accrual basis of financial reporting are also encouraged to refer to IPSASB Study 14
Transition to the Accrual Basis of Accounting: Guidance for Public Sector Entities
(Third Edition January 2011) which guides the approaches that may be adopted in
transitioning to the accrual basis.

The amendments made through this revised Cash Basis NPSAS (2022) reflect a
limited scope review of the NPSAS as a response to input the FCGO has received
from constituents on the operation of the Cash Basis NPSAS. The amendments are
intended to:

(a) Overcome the substantial obstacles to its adoption represented by the
requirements relating to consolidation, external assistance, and third party
payments; and

(b) Clarify that the role the Cash Basis NPSAS is intended to play in the FCGO’s
standards-setting strategy is primarily as a step on the path to adoption of the
accrual basis NPSAS, rather than an end in itself.

This revised Cash Basis NPSAS (2022) also includes minor ‘“housekeeping”
amendments intended to ensure that, while the requirements and encouragements
in this Standard may differ from the requirements in equivalent accrual IPSAS, they
are not contrary to those requirements unless intended to be so to reflect the cash
basis focus in this Standard. Since the issue of the Cash Basis IPSAS in 2003, the
accrual IPSAS has been updated, and in some cases withdrawn and/or replaced. The
“housekeeping” amendments reflect, as far as is appropriate, developments in the
accrual IPSAS.

Consolidation

BCé.

Many public sector entities wishing to prepare financial statements that comply with
the requirements of this Standard and reflect best practices for financial reporting
under the cash basis of accounting faced significant obstacles in the preparation
and presentation of fully consolidated financial statements. This may be for many
reasons including (a) compatibility with existing legislation or regulation which
requires the preparation of financial reports for the budget or general government
sector or another grouping of activities; (b) difficulties in identifying all controlled
entities at reporting date; (c) differences in the reporting basis adopted by commercial
public sector entities, and (d) the capacity (including access to necessary technical
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BC7.

BCS.

BC9.

BC10.

BCI1.

expertise) to collect and process the necessary data on a timely basis and meet
reporting deadlines.

Many constituents expressed concern that the previous consolidation requirements
undermined the capacity of the Cash Basis NPSAS (2009) to perform its role of
enhancing the quality of financial statements prepared under the cash basis of
accounting and supporting the transition to the accrual basis of financial reporting
and adoption of accrual NPSAS because governments and other public sector
entities could not comply with the Standard. This revised Cash Basis NPSAS (2022)
makes amendments to the Cash Basis NPSAS (2009) to respond to these concerns,
as outlined below.

This revision removes from Part 1 of the Standard and recasts as encouragement
in Part 2 of the Standard the requirement that controlling entities are to prepare
consolidated financial statements that consolidate all controlled entities be This is
intended to overcome a major obstacle to the adoption of the NPSAS.

Part 2 of this Standard also encourages controlling entities that do not consolidate
all controlled entities to prepare financial statements that reflect a budget sector,
general government sector, or other representation of core government activities as
they transition to the accrual basis of financial reporting and adoption of the accrual
NPSAS. This supports an orderly and achievable transition to full consolidation as
required by the accrual NPSAS, and responds to concerns of some constituents that
full consolidation would result in the loss of information about core governmental
activities and, in some cases, is contrary to legislative requirements.

To support those entities transitioning to the accrual basis, the key definitions,
including that of control, are revised where necessary to ensure that they do not
conflict with NPSAS 34, Separate Financial Statements, and NPSAS 35, Consolidated
Financial Statements.

The FCGO considered many approaches to removing the obstacles to adoption
represented by the current requirements for consolidation. While many of these
approaches had merit, the FCGO decided that, on balance, the approach taken
in this revised Cash Basis NPSAS 2022) best responded to the concerns of those
faced with implementing the Cash Basis NPSAS, and those dependent on financial
statements prepared following the NPSAS for information useful for accountability
and decision-making purposes. The other approaches considered, and FCGO’s
reasons for not proposing their adoption, include:

(a) The inclusion of a transitional period of 3 to 5 years, or longer, from the first
adoption for entities to comply with the requirement that controlling entities
shall consolidate all controlled entities. However, it is some 10 years since the
issue of the Cash Basis NPSAS and consolidation remains a major obstacle to
its adoption. The FCGO was not convinced that a 3 to 5-year transitional period
was sufficient to overcome the wide, and differing, range of obstacles identified
in many jurisdictions;

42 | Nepal Public Sector Accounting Standards



(b)

(©)

(d)

Recasting all the consolidation requirements as encouragements, except for
those requirements relating to the accounting procedures that are to be adopted
in the preparation of consolidated financial statements and disclosure of the
composition of the economic entity. Such an approach was appealing. It meant
that the procedures adopted for the preparation of any consolidated financial
statements would be identified as requirements to be applied consistently from
period to period for the same economic entity and across all entities that complied
with the NPSAS. However, the retention of these matters as requirements
may continue to present obstacles to the adoption of the NPSAS. Also, the
FCGO was of the view that designation of some processes and disclosures
central to the preparation and presentation of consolidated financial statements
as requirements and the designation of other such processes and disclosures
as only encouragements is difficult to justify and results in an unnecessarily
complex Standard;

Retaining the existing consolidation requirements but providing relief for
specific practical obstacles such as the need to consolidate commercial public
sector entities or other problematic class of public sector entities. Such an
approach would respond to some of the obstacles identified by constituents and
be appealing on that basis. However, it did not respond to all of the obstacles
identified by constituents. Also, for consistency of application, it would have
required an agreed definition of what constitutes a commercial public sector
entity or other specified class of public sector entities. It was not clear that such
a definition would be readily applicable across all jurisdictions; and

Requiring presentation of financial statements for an economic entity that
reflects the budget sector or the general government sector or similar interim
group of controlled entities, rather than for all controlled entities. Such an
approach responded to obstacles identified by constituents in many jurisdictions
and was appealing on that basis. However, any attempt to define or specify such
an interim group may trigger some jurisdictional specific obstacles, particularly
if legislative requirements did not directly align with a specified interim
group. It may also give rise to obstacles in jurisdictions that are transitioning
to the accrual basis and have moved past the interim group reporting entity
that might be specified. This revised Cash Basis NPSAS 2022 allows and
acknowledges that group financial statements reflecting the budget sector or
general government sector may be prepared and presented on the path to the
full accrual basis.

External Assistance

BC12.

The requirements and encouragements for the disclosure of information about
external assistance were added to the Cash Basis IPSAS in 2007 in response to
requests from and with the support of, many recipients, donors, and others from
the financial reporting community who saw a need for internationally agreed
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BC13.

BCl14.

BC15.

BCl16.

authoritative requirements for financial reporting of external assistance under the
cash basis of accounting.

However, the FCGO was aware that the information recipients of external assistance
needed to satisfy the requirements of that Standard were not made as readily
available or accessible as was anticipated by the FCGO and its constituents when the
requirements were developed and, after being subject to the FCGO’s due process,
included in the Cash Basis NPSAS (2009). The Cash Basis NPSAS (2009) provided
some relief from the disclosure requirements when the information is not readily
available or verifiable. However, the FCGO was concerned that the extent to which
that relief was necessary, and the resultant inability to verify the completeness and
accuracy of the information disclosed, may well have undermined the usefulness for
accountability or decision- making purposes of any resultant information that was
disclosed. This revised Cash Basis NPSAS (2022) responded to these concerns as
outlined below.

All requirements to disclose information about external assistance received during
the reporting period and available to the entity at the reporting date have been
removed from Part 1 and recast as encouragements in Part 2 of the NPSAS and
revised to focus on the disclosure of information about external assistance received
as cash or in the form of third party payments. The Cash Basis NPSAS (2022) also
encourages disclosure of similar information about other assistance (assistance from
non-government organizations and other sources) received by the entity during the
period.

The recasting of these requirements as encouragements will overcome a major
obstacle to the adoption of the NPSAS. It also responds to concerns of constituents
that the requirements for disclosure of information about external assistance included
in the Cash Basis NPSAS (2009) were:

(a) More detailed and onerous than those specified in the accrual basis IPSAS, and
that was not consistent with the role in supporting the transition to the accrual
basis of financial reporting and adoption of accrual IPSAS; and

(b) Like information that sits more comfortably in special purpose financial reports
than in general purpose financial statements.

External assistance received in cash will continue to be recognized in the Statement
of Cash Receipts and Payments. Paragraph 1.3.18 is added to Part 1 of the Cash
Basis NPSAS (2022 ) to explain that for many public sector reporting entities in
developing economies, the amount of external assistance received as cash is likely
to warrant separate disclosure in the statement of cash receipts and payments.

Third-Party payments

BC17.

In principle, the rationale for the disclosure of third-party payments as a separate
column on the statement of cash receipts and payments appears sound to ensure that
the form of arrangements to provide cash resources to support an entity’s operations
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BC18.

BC19.

BC20.

during any period, whether provided to the receiving entity for the acquisition of
goods or services or provided directly to the supplier of those goods or services as
designated by the recipient, does not determine whether it is reported in the statement
of cash receipts and payments. However, payments made by third parties are likely
to mostly comprise payments for goods and services that satisfy the definition of
external assistance and other assistance.

Concerns about the limited access to information necessary to satisfy the requirements
for disclosure of information about external assistance in the form of third party
payments noted above, and the potential misinterpretation of the inevitable incomplete
information that results, also apply to other categories of third party payments.

The Cash Basis NPSAS (2022) removes from Part 1 and recasts as encouraged
disclosures in Part 2 the requirements for disclosure of information about payments
made by third parties. This responds to the concerns of many constituents and
overcome a major obstacle to the adoption of the NPSAS.

In some jurisdictions, a government will manage the expenditure of its departments
and other entities through a centralized treasury function often referred to as
a “treasury single account”. The Cash Basis NPSAS (2009) reflected that under
“treasury single account” arrangements, amounts paid by a central agency on behalf
of a government department or other government entity that is a reporting entity
are also to be classified as third party payments. The FCGO was of the view that,
while the individual departments and entities do not establish separate bank accounts
in which amounts authorized for their use are deposited, they can use and will
benefit from those amounts. Therefore they do control such cash inflows, outflows,
and available balances. The Cash Basis NPSAS (2022) includes an additional
explanation of treasury single account arrangements to reflect the FCGO’s view that
such arrangements do not give rise to third party payments.

“Housekeeping” — Correction of Errors, Foreign Currency, Government
Business Enterprises and

Qualitative Characteristics

BC21.

BC22.

Some minor amendments have been made to terminology and explanation of defined
terms in sections dealing with Correction of Errors and Foreign Currency to ensure
that the requirements of this Standard are not directly in conflict with those in the
equivalent accrual IPSAS 3, Accounting Policies, Changes in Accounting Estimates
and Errors (issued in December 2006 and last updated in October 2011), and IPSAS
4, The Effects of Changes in Foreign Exchange Rates (issued in April 2008 and last
updated in October 2011).

The differences between the current IPSAS 3 and IPSAS 4 and the equivalent
NPSAS that were on the issue when the Cash Basis IPSAS (2007) was approved are
substantial. In some cases, they involved different accounting methods and in other
cases additional disclosures. Readers should be aware that the revisions to these
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BC23.

sections in the Cash Basis NPSAS (2022) do not fully reflect all the requirements
of the updated IPSAS 3 and IPSAS 4. This is because the FCGO has not received
input that the requirements of the Cash Basis NPSAS (2009) present obstacles to
its adoption. The FCGO was concerned that amending the Cash Basis NPSAS to
incorporate all changes to IPSAS 3 and IPSAS 4 may have some unintended effects
that could introduce additional obstacles to the adoption of the NPSAS. While more
substantial amendments to these sections are beyond the limited scope of this review,
they may be considered in any future review of the Standard.

As part of the housekeeping process, this revised Cash Basis NPSAS (2022):

(a)

(b)

(©)

Deletes the definition and explanation of a Government Business Enterprise
(GBE). The characteristics of the public sector entities to which NPSAS are
designed to apply are identified. This is consistent with amendments made in
the NPSAS, Applicability of IPSASs (issued April 2016);

Updates the objectives of financial reporting and the identification and
explanation of the qualitative characteristics of information included in general
purpose financial statements and pervasive constraints on such information,
and the users of general purpose financial statements, to better reflect their
explanation in the Conceptual Framework. Similar amendments are being
developed for inclusion in accrual IPSAS; and

Brings together and amends the requirements for the effective date of application
of the Standard and transitional arrangements to better reflect the equivalent
requirements of in IPSAS 3, Accounting Policies, Changes in Accounting
Estimates and Errors currently on issue.

ko
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Appendix 1

Ilustration of the Requirements of Part 1 of the Standard

This appendix is illustrative only and does not form part of the standards. Its purpose is to
assist in clarifying the meaning of the requirements of Part 1 of this Standard by illustrating
their application in the preparation and presentation of general purpose financial statements
under the cash basis of accounting for:

(a) The Financial Statements of National Government A;

(b) The Financial Statements of Government Entity B, which controls its bank
account; and

(c) The Financial Statements of Government Department C, whose cash receipts
and payments are managed through a centralized treasury function often
referred to as a “treasury single account”.
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Government of Nepal

CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF CASH RECEIPTS AND PAYMENTS FOR
YEAR ENDED

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT
For the Year Ended
Budget Approved on the Cash Basis

(Classification of Payments by Functions)
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Appendix 1A - GOVERNMENT A
FINANCIAL STATEMENTS FOR NATIONAL GOVERNMENT A
Statement of Cash Receipts and Payments for Year Ended 31 Ashar 200X

(Receipts Only)
(in thousands of currency units) | Note 200% 200%-1
Receipts/(Payments) | Receipts/(Payments)
RECEIPTS
Taxation
Income tax X X
Value-added tax X X
Property tax X X
Other taxes X X
Donations, Grants, and Other Aid 10 X X
Borrowings 3
Proceeds from Commercial X X
Institutions
Proceeds from Development X X
Banks and similar organizations
Capital Receipts
Proceeds from disposal of plant X X
and equipment
Proceeds from disposal of X X
financial instruments
Trading Activities
Receipts from trading activities X X
Other receipts 4 X X
Total receipts X X
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200X 200X-1

(in thousands of currency units) | Note
Receipts/(Payments) | Receipts/(Payments)

PAYMENTS
Operations
Wages, salaries, and employee (X) (X)
benefits
Supplies and consumables X) X)
Transfers
Grants (X) X)
Other transfer payments X) X)
Capital Payments
Purchase/construction of plant X) X)

and equipment
Purchase of financial instruments (X) X)

Loan and Interest Repayments

Repayment of borrowings X) X)

Interest payments (X) X)
Other payments 5 X) (X)
Total payments X X
Increase/(Decrease)Cash X X
Cash beginning of the year 2 X X
Increase/(Decrease)Cash X X
Cash at end of year 2 X X
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STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT

For Government A for the Year Ended 31 Ashar 200X
Budget Approved on the Cash Basis

(Classification of Payments by Functions)

*Difference:
(in thousands of currency units) Actual Final - Original Final Budget
Amounts | Budget | Budget g
and Actual

CASH INFLOWS

Taxation X X X X
Grants and Aid agreements X X X X
Proceeds: borrowing X X X X
Proceeds: disposal of plant and equipment X X X X
Proceeds: disposal of financial instruments X X X X
Trading activities X X X X
Other receipts X X X X
Total receipts X X X X
CASH OUTFLOWS

Health X) X) X) X)
Education (X) (X) (X) (X)
Public order/safety (X) (X) (X) (X)
Social protection (X) (X) (X) (X)
Defense (X) (X) (X) (X)
Housing and community amenities (X) (X) (X) (X)
Recreational, cultural, and religion (X) (X) (X) (X)
Economic affairs (X) (X) (X) (X)
Environmental Protection (X) (X) (X) (X)
General Public Services (X) (X) (X) (X)
Total payments X) X) X) X)
NET CASH FLOWS X X X X

*The “Difference...” column is not required. However, a comparison between actual and the
original or the final budget, clearly identified as appropriate, may be included.
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Additional financial statements (optional)

Additional financial statements may be prepared to provide details of amounts included in the
statement of cash receipts and payments: for example, to disclose information by major fund
groups or to disclose expenditures by major functions or programs, or to provide details of

sources of borrowings. Columns disclosing budgeted amounts may also be included.

Statement of cash receipts by fund classification

(in thousands of currency units) 200% 2001
Receipts Receipts
RECEIPTS
Consolidated Funds X X
Special Funds X X
Trading Funds X X
Loans X X
Total receipts XX XX
Proceeds of borrowings
(in thousands of currency units) 200x 200x-1
Cash Receipts Cash Receipts

BORROWINGS
Domestic Commercial Institution X X
Offshore Commercial Institution X X
Development Banks and Similar Lending Agencies X X
Total borrowings XXX XXX

Statement of payments by programs/activities/function of government

200X 200X-1
(in thousands of currency units)
Payments Payments
PAYMENTS - Operating Account
Education X X
Health X X
Social Protection X X
Defense X X
Public Order and Safety X X
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200X 200X-1
(in thousands of currency units)
Payments Payments
Recreation, Culture, and Religion X X
Economic Affairs X X
Environment Protection X X
General Public Services X X
Total payments X X
PAYMENTS — Capital Account
Education X X
Health X X
Social Protection and Welfare X X
Defense X X
Public Order and Safety X X
Recreation, Culture and Religion X X
Environment Protection X X
General Public Services X X
Total payments X X
Total Operating and Capital Accounts X X

Notes to the Financial Statements
1. Accounting Policies

Basis of preparation

The financial statements have been prepared following Cash Basis NPSAS Financial Reporting
Under The Cash Basis of Accounting. NPSAS complies with Cash Basis International Public
Sector Accounting Standard (IPSAS) developed and issued by the International Federation of
Accountants (IFAC).

The accounting policies have been applied consistently throughout the period.
Reporting entity

The financial statements are for the Government of Nepal (GoN)/Commissions/Ministries/
Secretariat/Department/Office. The financial statements encompass the reporting entity as
specified in the relevant legislation (Public Finance Act 20XX). Government activities include
the provision of health, education, defense, social protection, housing, recreational and cultural
and general public services, and economic management to, and on behalf of, constituents.
[Identity level of government, jurisdiction, and nature of services provided.]
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This comprises:
(i) central government ministries; and
(i) government entities.

The consolidated financial statements include all public entities controlled during the year.
Autonomous bodies and entities are not covered under these financial statements as they
are separate reporting entities under various acts of parliament (as per NPAS para 1.6.12).
However, a list of significant controlled entities is shown in Note 7 to the financial statements.

Payments by Third Parties

The government also benefits from goods and services purchased on its behalf as a result
of cash payments made by third parties during the period by way of grants, subsidies,
and contributions. The payments made by the third parties do not constitute cash receipts
or payments by the government but do benefit the government. They are disclosed in the
Payments by third parties in the Consolidated Statement of Cash Receipts and Payments and
other financial statements. Loan Amount directly paid by funding agencies on behalf of GoN
is also included in the Payment by third parties as such loan amounts are to be accounted under
Internal and external borrowings in the financial statements.

Presentation currency

The presentation currency is in Nepalese Rupees - Rs. (the currency of Nepal). Financial
statements for projects financed under external loans/grants are separately reported showing
currencies of finance.

2. Cash

Cash comprises cash on hand, demand deposits, and cash equivalents. Demand deposits and
cash equivalents consist of balances with banks and investments in short-term money market
instruments. However, to date, GoN is not holding any kind of financial instruments other than
investments.

Cash included in the statement of cash receipts and payments comprise the following amounts:

(in Rs.)
In thousands of currency units 20XX 20XX
Cash on hand and balance with banks X X
Short-term investments X X

Included in the amount stated above are X currency units provided by the International Agency
XX that is restricted to the public services/constructions.

3. Borrowings

Borrowings comprise cash inflows from banks, similar commercial institutions and
development banks, and similar aid agencies.
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4. Trading Activities and Other Receipts

In trading activities, Sales & Rent of Government Property & Services includes income from
the forest sector, collection of royalties from commercial uses of public properties, lease and
rent from government properties, and other public services. Included in other receipts are fees,

fines, penalties, and miscellaneous receipts.

5. Other Operating Expenditure

Included in other payments are dividends, distributions paid, legal settlements of lawsuits, and

miscellaneous payments.

6. Undrawn Borrowing Facilities

(in thousands of currency units) 200X 200X-1
Movement in Undrawn Borrowing Facilities
Undrawn borrowing facilities at 1.1.0X X X
Additional loan facility X X
Total available X X
Amount drawn (X) (X)
Facility closure/cancellations (X) (X)
Undrawn borrowing facilities at 31.12.0X. X X
Undrawn Borrowing Facilities
Commercial Financial Institutions X X
Development Banks and similar organizations X X
Total undrawn borrowing facilities X X

Undrawn borrowing facilities include an amount of XX from Multilateral Development
Bank A and YY from Multilateral Development Bank B which is stipulated for use for social
infrastructure development or public construction. The details of the restrictions are (specify
details).

7. Significant Entities

Entity 200X Entity 200X-1
Entity A Entity A
Entity B Entity B
Entity C Entity C
Entity D Entity D
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8. Authorization Date

The financial statement was authorized for publication on XX Month 20XX by the Financial
Comptroller General, the Treasurer of GoN.

9. Original and Final Approved Budget and Comparison of Actual and Budget
amounts

The approved budget is developed on the same accounting basis (cash basis), same classification
basis, and for the same period (from 1 Shrawan 20XX to end of Ashad 20XX+1) as for the
financial statements (N.A)

The original budget was approved by legislative action on (date) and a supplemental
appropriation of XXX for (non-budgeted activities) support was approved by legislative action
on (date) due to (expenses on non-budgeted activities). The original budget objectives and
policies, and subsequent revisions are explained more fully in the Operational Review and
Budget Out-turn Report issued in conjunction with the financial statements.

The excess of actual expenditure over the final budget of --% (---% over original budget) for
the ----- (like Health & Education) function was due to expenditures above the level approved

by legislative action in response to the (non-budgeted activities like earthquake/Flood). There
were no other material differences.

10. Donations Grants and other Aid

Payments by Third Parties

All payments made by third parties are made by third parties which are not part of the economic
entity.

External Assistance

External assistance was received in the form of loans and grants from multilateral and bilateral
donor agencies under agreements specifying the purposes for which the assistance will be
utilized. The following amounts are presented in the presentation currency of the entity.

200X 200X-1
Total Total
Loan Funds
Multilateral Agencies X X
Bilateral Agencies X X
Total X X
Grant Funds
Multilateral Agencies X X
Bilateral Agencies X X
Total X X
Total External Assistance X X
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Non Compliance with significant terms and conditions and rescheduled and
canceled debt

There have been no instances of noncompliance with terms and conditions which have resulted
in the cancellation of external assistance loans.

(If any is recorded as canceled during the reporting period it should be explained in this para
and the amount should quantify both in Rs. and financed currencies)

External assistance grants of X domestic currency units were canceled during the reporting
period. The cancellation resulted from the overestimation of the cost of specified development
projects and consequentially expenditure of an amount less than that committed for the period
by the donor entity.

Undrawn External Assistance

Undrawn external assistance loans and grants at the reporting date are amounts specified in
a binding agreement that relate to funding for projects currently under development, where
conditions have been satisfied, and their ongoing satisfaction is highly likely, and the project
is anticipated to continue to completion.

200X 200X-1
Loan Grant Loan Grant

Closing balance in presentation currency X X X X

The significant terms and conditions that determine or affect access to the amount of
undrawn assistance related to the achievement of the following specified construction targets
for the development of medical and education infrastructure: (Entity to identify significant
construction targets)

kokok
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Appendix 1B — GOVERNMENT B

Government Entity B

............. Ministries/Department

(This entity controls its bank account)
STATEMENT OF CASH RECEIPTS AND PAYMENTS FOR ENTITY B
For Year Ended 31 Ashar 200X

200X 200X-1
(in thousands of currency units) Note Receipts/ Receipts/
(Payments) (Payments)

RECEIPTS

Authorized allocations X X

Other receipts X X
Total receipts X X
PAYMENTS

Wages, salaries, and employee benefits (X) (X)

Rent (X) (X)

Capital Payments (X) X)

Transfers 3 (X) (X)
Total payments (X) (X)
Increase/(Decrease) in Cash X X
Cash at beginning of the year 2 X X
Increase/(Decrease) in Cash X X
Cash at end of year 2 X X

Additional Financial Statements (Optional)

Additional financial statements may be prepared, for example, to disclose budget information
by major fund groups if applicable or to display expenditures by major functions. An example

of a statement by function is included below.
STATEMENT OF PAYMENTS BY FUNCTION

. . 200X 200X-1
(in thousands of currency units) Note
Payments Payments
PAYMENTS
Program I X) X)
Program II (X) X)

58 | Nepal Public Sector Accounting Standards



Program I1I (X) X)
Program IV (X) X)
Other payments X) (X)
Total payments X) (X)

Notes to the Financial Statements
1. Accounting Policies
Basis of preparation

The financial statements have been prepared following Cash Basis NPSAS Financial Reporting
Under The Cash Basis of Accounting.

The accounting policies have been applied consistently throughout the period.
Reporting entity

The financial statements are for a public sector entity (Government Entity .....). The financial
statements encompass the reporting entity as specified in the relevant legislation (Finance Act
20XX).

Government Entity AB's principal activity is to provide [identify type of] services to
constituents. The Entity controls its bank account.

Payments by other government entities

The Entity benefits from payments made by its controlling entity (Ministries/Secretariats) and
other government entities on its behalf.

Payments by external third parties

The Entity also benefits from payments made by external third parties (entities external to
the economic entity) for goods and services. These payments do not constitute cash receipts
or payments of the Entity but do benefit the Entity. They are disclosed in the Payments by
external third parties column in the Statement of Cash Receipts and Payments and other
financial statements.

Presentation currency
The presentation currency is in Nepalese Rupees (the currency of Nepal).
2. Cash

Cash comprises cash on hand, demand deposits, and cash equivalents. Demand deposits and
cash equivalents comprise balances with banks and investments in short-term money market
instruments.

Appropriations and other cash receipts are deposited in the Entity's bank account and are
controlled by the entity. All borrowings are undertaken by a central finance entity i.e. ministries/
FCGO/Secretariats.
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Receipts from exchange transactions are deposited in trading fund accounts controlled by the

Entity. They are transferred to consolidated revenue at year-end.

Cash included in the statement of cash receipts and payments comprise the following amounts:

(in thousands of currency units) 200X 200X-1
Cash on hand and balances with banks X X
Short-term investments X X

3. Transfers

Amounts are transferred to eligible recipients following the operating mandate and authority
of the entity.

4. Significant Entities

Entity Jurisdiction
Entity 200X Entity 200X-1
Entity A XX XX
Entity B XX XX

5. Authorization Date

The financial statements were authorized for issue on XX Month 200XX by the Minister/
Secretary of Ministry for Ministry/Department/entity.

skskok
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Appendix 1C — GOVERNMENT DEPARTMENT C
Government Department C
Department/............. Office
(The Government operates a centralized single account system)
STATEMENT OF CASH RECEIPTS AND PAYMENTS FOR DEPARTMENT C
For Year Ended 31 Ashar 200X

200X 200X-1
(in thousands of currency units) | Note
Receipts/(Payments) | Receipts/(Payments)

RECEIPTS

Appropriations X X

Other receipts X X
Total receipts X X
PAYMENTS

Wages, salaries, and employee X) X)

benefits

Rent (X) (X)

Capital Payments (X) (X)

Transfers (X) (X)
Total payments X) X)

Additional Financial Statements (Optional)

Additional financial statements may be prepared, for example, to disclose budget information
by major fund groups if applicable or to display expenditures by major functions or payments.
An example of a statement by function is included below.

STATEMENT OF PAYMENTS BY FUNCTION

200X 200X-1
(in thousands of currency units) Note
Receipts/(Payments) | Receipts/(Payments)

PAYMENTS

Program I X X

Program I1 X X

Program IIT X X

Program IV X X

Other payments X X
Total payments X X
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Notes to the Financial Statements
1. Accounting Policies
Basis of preparation

The financial statements have been prepared following Cash Basis NPSAS Financial Reporting
Under The Cash Basis of Accounting.

The accounting policies have been applied consistently throughout the period.
Reporting entity

The financial statements are for a public sector entity: Government Department ........ The
financial statements encompass the reporting entity as specified in the relevant legislation
(Finance Act 20XX).

Government Department C's principal activity is to provide services to constituents.
Government Department C does not operate its bank account. The Government operates a
centralized treasury function which manages the cash receipts and payments (expenditures) of
the departments during the financial year.

Payments by external third parties

Government Department C benefits from goods and services purchased on its behalf as a
result of cash payments made by third parties external to the Government during the reporting
period. The payments made by the third parties do not constitute cash receipts or payments of
the Department but do benefit the Department. They are disclosed in the Payments by external
third parties column in the Statement of Cash Receipts and Payments and other financial
statements.

Presentation currency
The presentation currency is in Nepalese Rupees (the currency of Nepal).
2.  Amounts authorized for use by Department C

Amounts appropriated to Government Department C are managed by this office or (through
a central account administered by the Office of the Treasury). on the Department's behalf
amounts are deployed on behalf of department C on request when support by the presentation
of appropriate documentation and authorization. All borrowings are undertaken by a central
finance entity. Amounts authorized for use of the Department which are unexpended amounts
at year-end are transferred to consolidated revenue.

3. Transfers

Amounts are transferred to eligible recipients following the operating mandate and authority
of Department C.

4. Authorization Date

The financial statements were authorized for issue on XX Month 200XX by Minister/Secretary
of Ministry for Ministry/Department/entity C.

etk
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Part 2

ENCOURAGED ADDITIONAL DISCLOSURES
(This Part of this standard is imported from the Cash Basis [PSAS)

This part of the Standard is not mandatory. It is has been prepared to support those entities
transitioning from the cash basis of accounting to the accrual basis of financial reporting and
adoption of the accrual IPSAS. It sets out to encourage additional disclosures for reporting
under the cash basis of accounting. It should be read together with Part 1 of this Standard,
which sets out the requirements for reporting under the cash basis of accounting. The
encouraged disclosures, which have been set in italic type, should be read in the context of the
commentary paragraphs in this part of the Standard, which are in plain type.

2.1 Encouraged Additional Disclosures
Definitions
2.1.1 The following terms are used in this part of the Standard with the meanings specified:

Accrual basis means a basis of accounting under which transactions and other
events are recognized when they occur (and not only when cash or its equivalent
is received or paid). Therefore, the transactions and events are recorded in the
accounting records and recognized in the financial statements of the periods to
which they relate. The elements recognized under accrual accounting are assets,
liabilities, net assets/equity, revenue, and expenses.

Assets are resources controlled by an entity as a result of past events and from
which future economic benefits or service potential are expected to flow to the
entity.

Borrowing costs are interest and other expenses incurred by an entity in connection

with the borrowing of funds.

The closing rate is the spot exchange rate at the reporting date.
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Distributions to owners are future economic benefits or service potential distributed
by the entity to all or some of its owners, either as a return on investment or as a
return of investment.

Expenses are decreases in economic benefits or service potential during the
reporting period in the form of outflows or consumption of assets or incurrences
of liabilities that result in decreases in net assets/equity, other than those relating
to distributions to owners.

Liabilities are present obligations of the entity arising from past events, the
settlement of which is expected to result in an outflow from the entity of resources
embodying economic benefits or service potential.

Revenue is the gross inflow of economic benefits or service potential during the
reporting period when those inflows increase net assets/equity, other than increases
relating to contributions from owners.

Terms defined in Part 1 of this Standard are used in this part of the Standard with
their defined meaning.

Future Economic Benefits or Service Potential

2.1.2

Assets, including cash and other resources, provide a means for entities to achieve
their objectives. Assets that are used to deliver goods and services following an
entity's objectives but which do not directly generate net cash inflows are often
described as embodying "service potential". Assets that are used to generate net cash
inflows are often described as embodying "future economic benefits". To encompass
all the purposes to which assets may be put, this Standard uses the term "future
economic benefits or service potential" to describe the essential characteristic of
assets.

Going Concerned

2.1.3

When preparing the financial statements of an entity, those responsible for the
preparation of the financial statements are encouraged to assess the entity's ability
to continue as a going concern. When those responsible for the preparation of the
financial statements are aware, in making their assessment, of material uncertainties
related to events or conditions which may cast significant doubt upon the entity's
ability to continue as a going concern, the disclosure of those uncertainties is
encouraged.

The determination of whether an entity is a going concern is primarily relevant
for individual entities rather than for the government as a whole. For individual
entities, in assessing whether the entity is a going concern, those responsible for the
preparation of the financial statements:

a) will need to take into account all available information for the foreseeable
future which will include, but will not necessarily be limited to, twelve months
from the approval of the financial statements; and
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b) may need to consider a wide range of factors surrounding current and expected
performance, potential and announced restructurings of organizational units,
estimates of receipts or the likelihood of continued government funding, and
potential sources of replacement financing before it is appropriate to conclude
that the entity is a going concern.

There may be circumstances where the usual going concern tests of liquidity and
solvency as applied to business enterprises appear unfavorable, but other factors
suggest that the entity is nonetheless a going concern. For example:

a) in assessing whether the government is a going concern, the power to levy
rates or taxes may enable some entities to be considered as a going concern
even though their cash payments may exceed their cash receipts for extended
periods; and

b) for an individual entity, an assessment of its cash flows for a reporting period
may suggest that the entity is not a going concern. However, there may be
multi-year funding agreements in place with the government that will ensure
the continued operation of the entity.

Administered Transactions

2.1.6

An entity is encouraged to disclose in the notes to the financial statements, the
amount and nature of cash flows and cash balances resulting from transactions
administered by the entity as an agent on behalf of others where those amounts are
outside the control of the entity.

The cash flows associated with transactions administered by an entity acting as an
agent on behalf of others may not pass through a bank account controlled by the
reporting entity. In these cases, the entity cannot use or otherwise benefit from, the
cash it administers in the pursuit of its objectives. These cash flows are not controlled
by the entity and therefore are not included in the totals shown on the face of the
statement of cash receipts and payments or other financial statements that might be
prepared. However, disclosure of the amount and nature of these transactions by
major type is encouraged because it provides useful information on the scope of the
entity's activities and it is relevant for an assessment of an entity's performance.

Where such cash receipts and payments pass through a bank account controlled
by the entity, they are treated as cash flows and balances of the entity itself and
included in the totals shown on the face of the statement of cash receipts and
payments. Paragraph 1.3.13(a) of Part 1 of this Standard permits such cash receipts
and payments to be reported on a net basis. Paragraphs 2.1.9 to 2.1.13 below guide
the cash receipts, payments, and balances that:

a) maybe controlled by a government or government entity and will be reported in
the statement of cash receipts and payments following Part 1 of this Standard;
and
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b) are administered transactions that will not be included on the face of the
statement of cash receipts and payments or other financial statements that
might be prepared but for which disclosure is encouraged.

Revenue Collection

2.1.9

2.1.10

2.1.11

Public sector entities may control cash or administer cash receipt s or payments
on behalf of the government or other governments or government entities. For
example, a government Department of Taxation (or revenue collection agency) may
be established with its bank account and provided with an appropriation to fund
its operations. The operations of the Department will include administering certain
aspects of the Taxation Act and may encompass the collection of taxes on behalf of
the government.

A Department of Taxation can use cash appropriated to it and deposited in a bank
account which it controls to achieve its operating objectives as mandated and can
exclude others from using or benefiting from that cash. In these cases, the Department
will control the cash appropriated for its use. However, the cash the Department
collects on behalf of the government through its tax collection activities is usually
deposited in a specified government trust fund or transferred to a government bank
account administered by the Treasury or similar department. In these circumstances,
the cash collected cannot be used to support the achievement of the objectives of the
Department of Taxation, or otherwise deployed at the discretion of the Department's
management without specific appropriation or other authorization by the government
or relevant body. Therefore, the cash collected is not controlled by the Department
of Taxation and would not form part of the cash receipts or cash balances of the
Department. As a consequence of a government decision, some of the amounts
collected may be appropriated or otherwise allocated for use by the Department.
However, the government decides to authorize the expenditure of the funds by the
Department of Taxation, rather than the collection of the cash, that gives rise to the
control. (to be considered for revenue accounting)

Similar circumstances may arise when one government, for example, a state or
local government, collects cash on behalf of another government (such as a national
government). In these cases, the government is acting as an agent for others in the
collection of cash. The cash that arises as a result of managing transactions as an
agent for others would not usually be deposited in a bank account of the collection
agency and therefore would not form part of the cash receipts, cash payments, or
cash balances of the reporting entity.

"Pass-through' Cash Flows

2.1.12

In some cases, the administrative arrangements in place in respect of the revenue
collection activities a government or government entity undertakes as an agent of
another party may provide for the cash collected to be initially deposited in the
entity's bank account before it is transferred to the ultimate recipient. Cash flows

66 | Nepal Public Sector Accounting Standards



arising as a consequence of these transactions are sometimes termed "pass-through"
cash flows. In these cases, the entity will:

a) control the cash it collects in its capacity as an agent for the, usually short,
period the cash is deposited in the entity's bank account before transfer to third
parties;

b) usually benefit from any interest arising from amounts deposited in interest-
bearing accounts before its transfer to the other entity; and

c) have an obligation to transfer the cash collected to third parties following
legislative requirements or administrative arrangements.

When cash inflows from administered transactions pass through a bank account
controlled by the reporting entity, the cash receipts, cash transfers and cash balances
arising from the collection activity will be included in the entity's statement of cash
receipts and payments following paragraph 1.3.4(a)(i) of Part 1 of this Standard.
Paragraph 1.3.13(a) of Part 1 of this Standard specifies that cash receipts and
payments which arise from transactions the entity administers on behalf of other
parties and which are recognized in the financial statements may be reported on a net
basis.

Transfer Payments

2.1.13

Consistent with a government's objectives and with legislation or other authority,
amounts appropriated to a government entity (a department, agency, or similar)
may include amounts to be transferred to third parties in respect of, for example,
unemployment benefits, age, or invalid pensions, family allowances and other social
security and community benefit payments. In some cases, these amounts will pass
through a bank account controlled by the entity. Where this occurs, the entity will
recognize the cash appropriated for transfer during the reporting period as a cash
receipt, the amounts transferred during that reporting period as a cash payment, and
any amounts held at the end of the reporting period for transfer in the future as part
of closing balance of cash.

Disclosure of Major Classes of Cash Flows

2.1.14

2.1.15

An entity is encouraged to disclose, either on the face of the statement of cash receipts
and payments or other financial statements or in the notes to those statements:

a) an analysis of total cash payments using a classification based on either the
nature of the payments or their function within the entity, as appropriate; and

b)  proceeds from borrowings. Also, the number of borrowings may be further
classified into type and source.

The sub-classifications encouraged in paragraph 2.1.14(a) may be presented on the
face of the statement of cash receipts and payments following the requirements of
paragraphs 1.3.12 of Part 1 of this Standard. Where a different classification basis
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2.1.16

2.1.17

2.1.18

2.1.19

is adopted in the statement of cash receipts and payments, additional disaggregated
disclosures reflecting the encouragement in paragraph 2.1.14(a) above is encouraged
either as a separate statement or by way of note.

Cash payment items and payments by third parties may be further sub-classified to
highlight the costs and cost recoveries of particular programs, activities, or other
relevant segments of the reporting entity. An entity is encouraged to present t his
information in at least one of the following two ways.

The first method is referred to as the nature of the payment method. Payments are
aggregated in the statement of cash receipts and payments according to their nature
(for example, purchases of materials, transport costs, wages, and salaries), and
are not reallocated amongst various functions within the entity. An example of a
classification using the nature of payments method is as follows:

Cash payments thli):({gl:lflt::sb();()
Wages and salaries (X) X)
Transport costs X) X)
Capital acquisitions X) X)
Borrowing costs X) X)
Other (X) (X) X)
Total payments (X) (X) (XX) (XX)

The second method, referred to as the functional method of classification, classifies
payments according to the program or purpose for which they were made. This
presentation often provides more relevant information to users, although the
allocation of payments to functions can be arbitrary and may involve considerable
judgment. An example of a functional classification of cash payments is as follows:

Cash payments thf:g?:I:::sb();()
Health services X) X)
Education services (X) X)
Capital acquisitions X) X)
Borrowing costs (X) (X)
Other (X) (X) X) X)
Total payments (X) (X) (XX) (XX)

Under this method, the cash payments associated with the main functions undertaken
by the entity are shown separately. In this example, the entity has functions related
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2.1.20

2.1.21

to the provision of health services and education services. The entity would present
cash payment line items for each of these functions.

Entities classifying cash payments by function are encouraged to disclose additional
information on the nature of payments, including payments made for salaries and
other employee benefits.

Paragraph 1.3.12 of Part 1 of this Standard requires the disclosure of total cash receipts
of the entity showing separately a sub-classification of total cash receipts using a
classification basis appropriate to the entity's operations. The sub-classification of
cash receipts into appropriate classes will depend upon the size, nature, and function
of the amounts involved. In addition to the disclosure of the number of receipts from
borrowings, the following sub-classifications may be appropriate:

a) receipts from taxation (these may be further subclassified into types of taxes);
b) receipts from fees, fines, penalties, and licenses;

¢) receipts from exchange transactions including receipts from the sale of
goods and services and user charges (where these are classified as exchange
transactions);

d) The total amount of receipts from external and other assistance (possibly
classified by the number of grants, loans, and other assistance provided the
significant classes of providers of that assistance, and the amount provided);

e) receipts from interest and dividends; and

f)  receipts from gifts, donations, and other forms of assistance.

Related Party Disclosures

2.1.22

2.1.23

An entity is encouraged to disclose in the notes to the financial statements information
required by International Public Sector Accounting Standard IPSAS 20 Related
Party Disclosures.

IPSAS 20 Related Party Disclosures in the accrual-based series of IPSASs defines
related parties and other relevant terms that require the disclosure of related party
relationships where control exists and requires the disclosure of certain information
about related party transactions, including information about aggregate remuneration
of key management personnel.

Disclosure of Assets, Liabilities, Revenue, Expenses, and Comparison with
Budgets

2.1.24

An entity is encouraged to disclose in the notes to the financial statements:

a) information about the assets, liabilities, revenue, and expenses of the entity,
and

b)  if'the entity does not make publicly available its approved budget, a comparison
with budgets
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2.1.25

2.1.26

Governments and government entities control significant resources in addition to
cash and deploy those resources in the achievement of service delivery objectives.
They borrow to fund their activities, incur other debts and liabilities in the course
of their operations and make commitments to expend money in the future on the
acquisition of capital assets. They also incur costs and generate revenues during the
reporting period which will result in cash flows of a future reporting period. Non-
cash assets, liabilities, revenue, and expenses will not be reported on the face of the
statement of cash receipts and payments or other financial statements that might be
prepared under the cash basis of accounting. However, governments maintain records
of and monitor and manage, their debt and other liabilities, their non-cash assets, and
the costs of their activities during the reporting period, and the sources and amount
of related revenues. The disclosure of information about assets, liabilities, and the
costs and revenues of particular programs and activities will enhance accountability
and provide information useful for decision-making purposes and therefore, is
encouraged by this Standard.

Entities that make such disclosures are encouraged to identify revenues and expenses
by nature or their function as appropriate to the entity’s operations and assets and
liabilities by type, for example, by classifying:

a) assets as receivables, investments or property plant and equipment; and
b) liabilities as payables, borrowings by type or source, and other liabilities.

While such disclosures may not be comprehensive in the first instance, entities are
encouraged to progressively develop and build on them as they transition to full
adoption of the accrual IPSAS. To comply with the requirements of paragraphs 1.3.5
and 1.3.41 of Part 1 of this Standard, these disclosures will need to comply with
qualitative characteristics of financial information and should be clearly described
and readily understood. Accrual basis IPSASs can provide useful guidance to entities
disclosing additional information about assets, liabilities revenue, and expenses.
Recommended Practice Guidelines will also guide disclosures that will assist users
to better understand such matters as the financial position, financial performance,
and cash flows of the entity; its service performance objectives and achievements;
and the sustainability of its finances.

Comparison with Budgets

2.1.27

Public sector entities are typically subject to budgetary limits in the form of
appropriations or other budgetary authority which may be given effect through
authorizing legislation. One of the objectives of financial reporting by public sector
entities is to report on whether cash was obtained and used following the legally
adopted budget. In some cases, this requirement is reflected in legislation. Entities
that make publicly available their approved budgets are required to comply with the
requirements of paragraphs 1.9.1 to 1.9.46 of Part 1 of this Standard. This Standard
encourages other entities (that is, entities which do not make publicly available
their approved budgets) to include in their financial statements the disclosure of a
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2.1.28

2.1.29

2.1.30

2.1.31

comparison of actual with the budgeted amounts for the reporting period where the
financial statements and the budget are on the same basis of accounting. Reporting
against budgets for these other entities may be presented in different ways, including:

a)  the preparation of a note with separate columns for budgeted amounts and actual
amounts. A column showing any variances from the budget or appropriation
may also be presented for completeness; and

b) the disclosure that the budgeted amounts have not been exceeded. If any
budgeted amounts or appropriations have been exceeded, or payments made
without appropriation or another form of authority, then details may be disclosed
by way of note to the relevant item in the financial statements.

Entities which disclose in their financial statements a comparison of actual with
budgeted amounts are encouraged to include in the financial statements a cross-
reference to reports which include information about service achievements.

Entities that adopt multi-period budgets are encouraged to provide additional note
disclosures about the relationship between budget and actual amounts during the
budget period.

Additional budget information, including information about service achievements,
may be presented in documents other than financial statements. Entities which
disclose in their financial statements a comparison of actual with budgeted amounts
are encouraged to include in their financial statements a cross-reference to such
documents, particularly to link budget and actual data to non-financial budget data
and service achievements.

As noted in paragraph 1.9.32 of this Standard, entities may take different approaches
to determine the annual budget within the multi-period budget. Where multi-period
budgets are adopted, entities are encouraged to provide additional disclosures about
such matters as the relationship between the multi-period budget and component
annual budgets and actual amounts during the budget period.

Additional Consolidated Disclosures

2.1.32

Anentity is encouraged to disclose in the notes to the consolidated financial statements
of an economic entity prepared following the encouragements in paragraph 1.6.5:

a) A listing of significant controlled entities including the name, the jurisdiction
in which the controlled entity operates (when it is different from that of the
controlling entity),

b)  The reasons for not consolidating a controlled entity;

c) the proportion of ownership interest in controlled entities and a description of
how that ownership interest has been determined and ;

d)  where applicable the factors considered in determining that the controlling
entity:
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2.1.33

2.1.34

2.1.35

i) Controls another entity (or category of entities) even though it holds less
than half of the voting rights of the other entity (or entities), together with
an explanation of how control exists; and

ii)  Does not control another entity (or category of entities) even though it
holds more than half of the voting rights of the other entity (or entities).

An entity which presents financial statements for an economic entity which
consolidates some but not all controlled entities as is encouraged in paragraph 1.6.5,
is encouraged to disclose in the notes to those financial statements the disclosures
encouraged in paragraph 2.1.32 together with:

(a) A description of the classes (or characteristics) of controlled entities that are
included in, and excluded from, the group financial statements together with
an explanation of the reason for the exclusion of any classes from the group
accounts; and

(b) A listing of significant entities that have been added to, or removed from, those
included in the group financial statements since the presentation of the previous
period s financial statements.

A controlling entity that does not present a consolidated financial statement as
encouraged in paragraph 1.6.5 is encouraged to disclose the reasons why the
consolidated financial statements have not been presented together with the method
used to account for controlled entities in its separate financial statements. It is also
encouraged to disclose the name and the principal address of its controlling entity
that publishes a consolidated financial statement.

The disclosures encouraged in paragraphs 2.1.32 and 2.1.33 will provide users
with information about the composition and key features of fully consolidated
financial statements prepared following the encouragements in paragraph
2.1.32, and financial statements that consolidate a subset of its controlled entities
following the encouragements in paragraph 2.1.38. The disclosures encouraged
in paragraph 2.1.34 will enable users to determine whether a controlling entity
prepares consolidated financial statements and, if not, the method used to account
for controlled entities.

Acquisitions and Disposals of Controlled Entities and Other Operating Units

2.1.36

2.1.37

An entity is encouraged to disclose and present separately the aggregate cash flows
arising from acquisitions and disposals of controlled entities or other operating
units.

An entity is encouraged to disclose in the notes to the financial statements, in
aggregate in respect of both acquisitions and disposals of controlled entities or other
operating units during the period, each of the following:

a)  the total purchase or disposal consideration (including cash or other assets);
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2.1.38

2.1.39

2.1.40

b)  the portion of the purchase or disposal consideration discharged utilizing cash,
and

¢) the amount of cash in the controlled entity or operating unit acquired or
disposed of.

The separate presentation of the cash flow effect s of acquisitions and disposals of
controlled entities and other operations, together with the separate disclosure of the
amounts of assets and liabilities acquired or disposed of, helps to distinguish that
cash flows from cash receipts and payments arising from the other activities of the
entity. To enable users to identify the effects of both acquisitions and disposals, the
cash flow effects of disposals would not be deducted from those acquisitions.

The aggregate amount of the cash paid or received as purchase or sale consideration
is reported in the statement of cash receipts and payments net of cash acquired or
disposed of.

Paragraph 2.1.24 encourages the disclosure of assets, liabilities, revenue, and
expenses of the entity. Assets, liabilities, revenue, and expenses other than cash or
cash flows of a controlled entity or operating unit acquired or disposed of may also
be separately disclosed, summarized by each major category. Consistent with the
requirement of paragraph 1.3.40 of Part 1 of this Standard, where such disclosure is
made, the assets, liabilities, revenue, and expense should be identified and the basis
on which they are recognized and measured explained.

Joint Arrangements

2,141

2.1.42

An entity is encouraged to make disclosures about joint arrangements which are
necessary for a fair presentation of the cash receipts and payments of the entity
during the period and the balances of cash as at the reporting date.

Ajoint arrangement is an arrangement of which two or more parties have joint control.
Many public sector entities establish joint arrangements to undertake a variety of
activities. The nature of these activities ranges from commercial undertakings to
the provision of community services at no charge. The terms of joint arrangements
are set out in a contract or other binding arrangement and usually specify the initial
contribution from each joint venture and the share of revenues or other benefits (if
any) and expenses of each of the joint venturers. Entities which report on a cash basis
will generally report:

a) as cash payments, the cash expended in the acquisition of an interest in a joint
arrangement and the ongoing operations of the joint venture; and

b) as cash receipts, the cash received from the joint arrangements.

Disclosures about joint arrangements may include a listing and description of
interests insignificant joint arrangements. International Public Sector Accounting
Standard IPSAS 36, Investments in Associates and Joint Ventures and IPSAS 37,
Joint Arrangements in the accrual-based series of IPSASs guides the different forms
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and structures that joint arrangements may take and potential additional disclosures
that might be made. The definition and explanation of “control” in IPSAS 35 will
need to be considered in determining whether an entity is an “associate” and whether
an arrangement is a “joint arrangement” as defined in IPSAS 36 and IPSAS 37.

Financial Reporting in Hyperinflationary Economies

2.1.43

2.1.44

In a hyperinflationary economy, the presentation of the financial statements in the
local currency without restatement is not useful. Money losess purchasing power at
such a rate that comparison of amounts from transactions and other events that have
occurred at different times, even within the same accounting period, is misleading.

This Standard does not identify an absolute rate at which hyperinflation is deemed to
arise. It is a matter of judgment when the restatement of financial statements following
the encouragement in this Standard would become necessary. Hyperinflation is
indicated by characteristics of the economic environment of a country which include,
but are not limited to, the following:

a) the general population prefers to keep its wealth in non-monetary assets or
a relatively stable foreign currency. Amounts of local currency held are
immediately invested to maintain purchasing power;

b) the general population regards monetary amounts, not in terms of the local
currency but in terms of a relatively stable foreign currency. Prices may be
quoted in that currency;

c) sales and purchases on credit take place at prices that compensate for the
expected loss of purchasing power during the credit period, even if the period
is short;

d) interest rates, wages, and prices are linked to a price index; and

e) the cumulative inflation rate over three years is approaching or exceeds, 100%.

The Restatement of Financial Statements

2.1.45

An entity that reports in the currency of a hyperinflationary economy are encouraged
to:

a) restate its statement of cash receipts and payments and other financial
Statements in terms of the measuring unit current at the reporting date;

b) restate the comparative information for the previous period, and any
information in respect of earlier periods in terms of the measuring unit current
at the reporting date; and

¢)  usea general price index that reflects changes in general purchasing power. All
entities that report in the currency of the same economy should use the same
index.
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2.1.46

2.1.47

2.1.48

2.1.49

2.1.50

Use a general price index that reflects changes in general purchasing power. All
entities that report in the currency of the same economy should use the same index.

The entity is encouraged to make the following disclosures:

a)  the fact that the statement of cash receipts and payments and other financial
statements, and the corresponding figures for previous periods, have been
restated for the changes in the general purchasing power of the reporting
currency and, as a result, are stated in terms of the measuring unit current at
the reporting date,; and

b)  the identity and level of the price index at the reporting date and the movement
in the index during the current and the previous reporting period.

Prices change over time as the result of various political, economic, and social forces.
Specific forces such as changes in supply and demand and technological changes
may cause individual prices to increase or decrease significantly and independently
of each other. Also, general economic forces may result in changes in the general
level of prices and therefore in the general purchasing power of money.

In a hyperinflationary economy, the usefulness of financial statements is substantially
increased if they are expressed in terms of the measuring unit current at the reporting
date. As a result, the treatments and disclosures in paragraphs 2.1.45 and 2.1.46
above are encouraged. Presentation of this information as the primary presentation
rather than as a supplement to financial statements that have not been restated is
encouraged. Separate presentation of the statement of cash receipts and payments
and other financial statements before restatement is discouraged.

All items in the statement of cash receipts and payments will be expressed in terms
of the measuring unit current at the reporting date. Therefore, all amounts, including
any payments by third parties disclosed on the face of the statement of cash receipts
and payments or in other financial statements, would be restarted by applying the
change in the general price index from the dates when the payments and receipts
were initially recorded.

Many entities in the public sector include in their financial statements the related
budgetary information, to facilitate comparisons with the budget. Where this occurs,
this Standard encourages restatement of the budgetary information following this
Standard.

Comparative Information

2.1.51

If comparisons with previous periods are to be meaningful, comparative information
for the previous reporting period will be restated by applying a general price index so
that the comparative financial statements are presented in terms of the measurement
unit current at the end of the reporting period. Information that is disclosed with
respect.

Nepal Public Sector Accounting Standards | 75



Consolidated Financial Statements

2.1.52

2.1.53

A controlling entity that reports in the currency of a hyperinflationary economy
may have controlled entities that also report in the currencies of hyperinflationary
economies. If the statement of cash receipts and payments and other financial
statements are to be prepared consistently, the financial statements of any such
controlled entity will be restated by applying a general price index of the country
in whose currency it reports before they are included in the consolidated financial
statements issued by its controlling entity. Where such a controlled entity is a foreign-
controlled entity, its restated financial statements are translated at closing rates.

If financial statements with different reporting dates are consolidated, all items,
whether non-monetary or monetary, need to be restated into the measuring unit
current at the date of the consolidated financial statement.

Selection and Use of the General Price Index

2.1.54

2.1.55

The restatement of financial statements following the approach encouraged by this
Standard requires the use of a general price index that reflects changes in general
purchasing power. All entities that report in the currency of the same economy
should use the same index.

The disclosures encouraged by this Standard are intended to make clear the basis of
dealing with the effects of hyperinflation in the financial statements. They are also
intended to provide other information necessary to understand that basis and the
resulting amounts.

Recipients of External and Other Assistance

Definitions

2.1.56

The following terms are used in this Standard with the meaning specified:
Assistance means external assistance and other assistance.

Bilateral External Assistance Agencies are agencies established under national law,
regulation, or other authority of a nation for, or including the purpose of, providing
some or all of that nation s external assistance.

Exchange transactions are transactions in which one entity receives assets or
services or has liabilities extinguished, and directly gives approximately equally
value (primarily in the form of cash, goods, services, or use of assets) to another
entity in the exchange.

External Assistance means all official resources which the recipient can use or
otherwise benefit from in pursuit of its objectives.

Multilateral External Assistance Agencies are all agencies established under an
international agreement or treaty for, or including the purpose of, providing external
assistance.
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Non-Governmental Organizations (NGOs) are all foreign or national agencies
established independent of control by any government to assist the government(s),
government agencies, other organizations, or individuals.

Official Resources means all loans, grants, technical assistance, guarantees, or
other forms of assistance provided or committed under a binding agreement by
multilateral or bilateral external assistance agencies or by a government, or agencies
of a government, other than to a recipient of the same nation as the government or
government agency providing, or committing to provide, the assistance.

Other_Assistance means resources provided by non-governmental organizations
(NGOs) and gifts and donations or other forms of assistance voluntarily provided by
individuals and private sector organizations that the recipient can use or otherwise
benefit from in pursuit of its objectives. Other assistance does not include official
resources, taxes, fines and fees, resources provided in an exchange transaction,
or resources provided by the government or agencies of a government of the same
nation as the recipient.

Assistance

2.1.57

“Assistance” is defined broadly in this Standard to encompass “external assistance”
and “other assistance”. Key features of external assistance and other assistance are
outlined below.

External assistance

2.1.58

2.1.59

External assistance is defined as all official resources which the recipient can use
or otherwise benefit from in pursuit of its objectives. Different organizations may
use different terminology for external assistance or classes of external assistance.
For example, some organizations may use the term external aid or aid, rather than
external assistance. In these cases, the different terminology is unlikely to confuse.
However, in other cases, the terminology may be substantially different. In these
cases, it will be necessary to exercise professional judgment in determining whether
the resources provided should be classified as external assistance.

Official resources are resources provided or committed under a binding agreement
by multilateral or bilateral external assistance agencies or governments or
government agencies, other than to a recipient of the same nation as the provider of
the assistance. Governments as referred to in the definition of official resources may
include national, state, provincial, or local governments in any nation. Therefore,
the assistance provided by, for example, a national government or state government
agency of one nation to a state or local government of another nation is external
assistance as defined in this Standard. However, the assistance provided by a
national or state government to another level of government within the same nation
and assistance provided by non-governmental organizations (NGOs), even if such
assistance is provided under a binding agreement, does not satisfy the definition of
official resources and, therefore, is not external assistance.
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2.1.60

External assistance agreements may provide for the entity to:

(a) Drawdown in cash the full proceeds of the loan or grant or a tranche of the loan
or grant;

(b) Seek reimbursement(s) for qualifying payments made by the entity to a third
party settling in cash an obligation(s) of the entity, as defined by the loan or
grant agreement; or

(¢) Request the external assistance agency to make payments directly to a third
party settling in cash an obligation(s) of the receiving entity as defined by the
loan or grant agreement, including an obligation of the recipient entity for
goods or services provided or to be provided by an NGO.

External assistance agreements may also include the provision of goods or services
to the recipient.

Other Assistance

2.1.61

2.1.62

2.1.63

Other assistance is defined as resources provided by NGO’s and assistance that
is voluntarily provided by, for example, individuals and charitable and other
organizations. Taxes and other resources compulsorily paid or payable to public sector
entities following laws or regulation, fines or other penalties imposed for breaches of
laws or regulation, and fees for services provided by, or on behalf of, public sector
entities are not other assistance as defined in paragraph 2.1.56. Similarly, resources
provided in exchange transactions and transfers of resources between governments
within the same nation are not classified as other assistance.

In most cases it will be clear whether resources are provided voluntarily and whether
they intend to assist for purposes of, for example, emergency relief or to assist
the entity in achieving economic development or welfare objectives, or for other
purposes. However, in some cases, it will be necessary to exercise professional
judgment in determining whether the resources provided should be classified as
other assistance.

NGOs are foreign or national agencies established independent of control by any
government. In some rare cases, it may not be clear whether the donor organization
is a bilateral or multilateral external assistance agency or an NGO, and therefore
independent of control by any government. Where such a donor organization
provides or commits to provide, assistance under the terms of a binding agreement,
the distinction between official resources as defined in this Standard and resources
provided by an NGO may become blurred. In these cases, professional judgment
will need to be exercised to determine whether the assistance received satisfies the

definition of external assistance or other assistance.
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External Assistance Received

2.1.64  An entity is encouraged to disclose separately in notes to the financial statements:

(@

(b)

(c)

@

(e)

The total amount of external assistance received in cash during the period
unless disclosed as a separate class of cash receipt on the face of the statement
of cash receipts and payments;

The total external assistance paid by third parties during the period to directly
settle obligations of the entity or purchase goods and services on behalf of the
entity when advised by the third party or otherwise verified by the recipient,

The total amount of external assistance received during the period as loans and
the total amount received as grants;

The significant classes of providers of external assistance and the amount
provided;

By significant class and amount, the purposes for which external assistance
was received and used during the reporting period showing separately amounts
provided by way of loans and grants, and

The balance of undrawn external assistance loans and grants available at
reporting date to fund future operations when the amount of the loans or grants
available to the recipient is specified in a binding agreement and the satisfaction
of any substantial terms and conditions that determine, or affect access to, that
amount is highly likely, showing separately:

(i)  Total external assistance loans,
(ii)  Total external assistance grants, and

(iii) The purposes for which the undrawn loan assistance and undrawn grant
assistance may be used.

Other Assistance Received

2.1.65  Where practicable, an entity is encouraged to apply to other assistance received, the
disclosures identified in paragraph 2.1.64 above.

External Assistance and Other Assistance Received

2.1.66  Disclosure of the total amount of external assistance received and, separately, other
assistance received in the form of cash and the form of third party payments made
on behalf of the entity can provide useful information about the extent to which the
operations of the reporting entity are funded from taxes and/or internal sources, or
are dependent upon external assistance and other assistance, and the form of that
assistance — whether as cash or other benefits. The disclosure of external assistance
and other assistance received in the form of payments made by third parties is
encouraged when the entity has been formally advised, or otherwise verified, that
such payments have been made during the reporting period.
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2.1.67

2.1.68

2.1.69

2.1.70

2.1.71

2.1.72

2.1.73

Disclosure of the amount of external assistance and other assistance received by
way of loan or grant will enable users to identify whether the entity should repay the
assistance provided at some time in the future.

Disclosure of the significant classes of providers of assistance such as, for example,
multilateral donors, bilateral donors, international assistance organizations, NGOs,
national assistance organizations, or other major classes as appropriate for the
reporting entity will identify the extent of the entity’s dependence on particular
classes of providers and will be relevant to an assessment of the sustainability of the
assistance.

An entity may receive external assistance for many purposes including assistance to
support its:

(a) Economic development or welfare objectives, often termed development
assistance;

(b) Emergency relief objectives, often termed emergency assistance;

(c) Balance of payments position or to defend its currency exchange rate, often
termed the balance of payments assistance;

(d) Military and/or defense objectives, often termed military assistance; and

(e) Trading activities, including export credits or loans offered by export/import
banks or other government agencies, often termed trade finance.

Other assistance may also be provided for some of these purposes such as, for
example, emergency relief and to support an entity’s welfare objectives.

Disclosure by the significant class of the purposes for which external assistance
and other assistance was provided and used during the reporting period will further
enhance the entity’s accountability for its use of assistance received.

The amount of external assistance and assistance from NGO’s and other sources
currently committed under a binding agreement but not yet drawn may be significant.
In some cases, the amount of assistance loan(s) or grant(s) is specified in a binding
agreement and the satisfaction of any substantial conditions that need to be satisfied
to access that amount is highly likely. This may occur in respect of undrawn balances
of project funding for projects currently under development where conditions have
been, and continue to be, satisfied and the project is anticipated to continue under the
terms of the agreement. The disclosure of undrawn balances of external assistance
and other assistance in these circumstances will provide information about the
extent to which assistance made available to the entity has been drawn on during
the reporting period and the amount of committed external and other assistance is
available to support the ongoing development of particular projects.

In some cases, a donor may express an intention to provide ongoing assistance to the
reporting entity, but not specify in a binding agreement the amount of the assistance
loan(s) or grant(s) to be provided in future periods. In other cases, the amount of
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assistance may be specified but be subject to terms and conditions, the satisfaction
of which cannot be assessed as being highly likely at the reporting date. In these
cases, disclosure of the undrawn amounts is not encouraged by paragraph 2.1.64(f).
In some cases, professional judgment may need to be exercised in assessing whether
the satisfaction of the substantial terms and conditions that determine or affect access
to, the external assistance or other assistance is highly likely.

Goods and Services Received

2.1.74

2.1.75

2.1.76

2.1.77

An entity is encouraged to disclose separately in the notes to the financial statements
the value of assistance received during the period in the form of goods or services

and the basis on which that value is determined.

Significant resources may be received as assistance in the form of goods or services.
This will occur when new or used goods such as vehicles, computers, or other
equipment are transferred to the entity under an external assistance agreement or by,
for example, NGO’s or private sector benefactors. It will also occur when food aid
is provided to a government for distribution to its citizens as emergency relief under
an external assistance agreement or by NGO’s or other donors. For some recipients,
goods or services may be the major form in which external assistance is received.

Disclosure of the value of assistance received as goods and services during the
reporting period will assist readers of the financial statements to better understand
the full extent of assistance received during the reporting period. However, in some
cases and for some recipients, determining the value of such goods and services can
be a difficult, time consuming, and costly process. This is particularly so where a
domestic market price for those goods and services cannot be readily determined,
where the goods and services provided are not widely traded in international markets
or where they are unique, such as often occurs in respect of emergency assistance.

This Standard does not specify the basis on which the value of the goods or services
are to be determined. Therefore, their value may be determined as the depreciated
historical cost of physical assets at the time the assets are transferred to the recipient
or the price paid for the food by an external assistance agency or other donors. It may
also be determined based on an assessment of the value by the management of the
transferor, or the recipient, or by a third party. Where the value of assistance in the
form of goods or services is disclosed, paragraph 2.1.74 encourages the disclosure of
the basis on which that value is determined. Where such is described as a fair value it
will conform with the definition of fair value — that is, the amount for which an asset
could be exchanged, or a liability settled, between knowledgeable willing parties in

an arm’s length transaction.
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2.2

Governments and Other Public Sector Entities completing the transition
to the Accrual Basis of financial reporting and Adoption of Accrual
IPSAS

Presentation of the Statement of Cash Receipts and Payments

2.2.1

2.2.2

223

An entity that is completing its transition to the accrual basis of financial reporting
and adoption of accrual IPSAS is encouraged to present a statement of cash receipts
and payments in the same format as that required by the International Public Sector
Accounting Standard IPSAS 2 Cash Flow Statements.

As entities transition to the accrual basis of financial reporting they will need to
progressively build the information and systems necessary to comply with each
accrual IPSAS on the issue before the formal adoption of the accrual IPSAS. The
presentation of information in a format that replicates as far as possible that adopted
by the accrual IPSAS will assist the transition process.

IPSAS 2 Cash Flow Statements guides classifying cash flows as operating, financing,
and investing and includes requirements for preparing cash flows statement which
reports these classes separately on the face of the statement. A summary of the
key aspects of IPSAS 2 and guidance on their application for financial reporting
under this Standard is included in Appendix 3. Part 2 of this Standard encourages
disclosure of information additional to that required by IPSAS Entities that adopt
the format of IPSAS 2 for the presentation of the statement of cash receipts and
payments are encouraged to also make the additional disclosures identified in Part 2
of this Standard.

Consolidated Financial Statements The Economic Entity

224

225

This Standard encourages controlling entities to present consolidated financial
statements which consolidate all controlled entities following generally accepted
consolidation processes and identifies some circumstances in which this may
not be necessary. These circumstances reflect those in IPSAS 35, Consolidated
Financial Statements. However, IPSAS 35 includes additional exemptions from the
requirement to prepare consolidated financial statements for controlling entities that
are investment entities and measure their controlled entities at fair value through
surplus or deficit. This exemption does not apply to control entities that are investment
entities and apply the Cash Basis IPSAS.

When financial statements that consolidate all controlled entities are not presented,
this Standard encourages the presentation of financial statements that present
information about an economic entity that comprises subgroups of controlled
entities such as those reflecting the budget sector or the general government sector
or other representation of core government activities. While accrual IPSAS do not
prohibit the presentation of information about such economic entities, they cannot
be presented as an alternative to the full consolidation of all controlled entities as
prescribed in IPSAS 35.
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2.2.6

Entities completing the transition to the accrual basis of financial reporting and
adoption of the accrual IPSAS will need to be aware of these differences in the
consolidation requirements of the accrual and cash basis IPSASs.

Required and Encouraged Disclosures under the Cash Basis IPSAS

2.2.7

The requirements and encouragements of this Standard are not inconsistent with
the requirements and encouragements of the equivalent accrual IPSAS to the extent
they apply to financial reporting under the cash basis. However, in some cases, this
Standard encourages disclosures that are not required by the accrual IPSAS. This
occurs in respect of, for example, encouraged disclosures about such matters as third
party payments and external and other assistance. These disclosures are encouraged
in this Standard to provide additional information useful in assessing how the entity
is resourced. Such information is useful to all users of general purpose financial
statements for accountability and decision-making purposes. It may also be relevant
to the “special purpose” needs of, for example, providers of external and other
assistance for information useful in monitoring the provision and use of assistance
provided to the entity.

IPSAS 33—First-Time Adoption of Accrual Basis IPSAS

2.2.8

229

IPSAS 33, First Time Adoption of Accrual Basis International Public Sector
Accounting Standards (IPSASs) identifies transitional provisions that provide
entities with relief from the adoption of certain of the requirements of accrual IPSAS
for three (3) years from the date of the first adoption of accrual IPSAS. IPSAS 33
provides that on the date of adoption of IPSAS, a first-time adopter may elect to
adopt one or more of the exemptions included in IPSAS 33 and, subject to the nature
of the exemptions adopted, identify its financial statements as either:

(a) Transitional IPSAS financial statements, when it adopts exemptions identified
in IPSAS 33 as “Exemptions that Affect Fair Presentation and Compliance with
Accrual Basis IPSAS”; or

(b) Financial statements that comply with the accrual IPSAS when it adopts other
of the exemptions identified in IPSAS 33. That is the exemptions identified in
IPSAS 33 as “Exemptions that Do Not Affect Fair Presentation and Compliance
with Accrual Basis IPSAS”3.

Appendix A of IPSAS 33 lists the transitional exemptions and provisions that a first-
time adopter is required to apply and/or can elect to apply on the adoption of accrual-
basis IPSAS, and illustrates whether fair presentation and the first-time adopter’s
ability to assert compliance with accrual-basis IPSAS will be affected. IPSAS 33,
Appendix A lists the transitional exemptions and provisions that a first-time adopter
is required to apply and/or can elect to apply on the adoption of accrual-basis IPSAS
and illustrates whether fair presentation and the first-time adopter’s ability to assert
compliance with accrual-basis IPSAS will be affected.
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The basis for Conclusions — Cash Basis IPSAS Part 2

This Basis for Conclusions accompanies but is not part of the IPSAS, Financial Reporting
under the Cash Basis of Accounting.

Introduction — Removing obstacles to adoption of this IPSAS

BCl.

BC2.

The requirements for preparation of consolidated financial statements and disclosure
ofinformation about external assistance and third-party payments that were previously
included in Part 1 of the Cash Basis IPSAS (2007)(proved to be major obstacles to
the adoption of this Standard. To remove those obstacles these requirements were
revised and recast as encouragements in Part 2 of the Standard.

In the process of recasting these requirements as encouragements, additional
amendments were made to strengthen the role of Part 2 of the Standard in supporting
the transition to the accrual basis of financial reporting and adoption of accrual
IPSAS.

Consolidation

BC3.

BC4.

Part 2 of the Standard encourages controlling entities to present consolidated financial
statements which consolidate all controlled entities. It also encourages controlling
entities that do not consolidate all controlled entities, to prepare financial statements
for an economic entity that represents the budget sector, the general government
sector, or other representation of core government activities as an interim step in the
transition to the accrual basis of financial reporting and adoption of accrual IPSAS.
Such financial statements will provide information useful to users for accountability
and decision-making purposes and support an orderly and useful transition to full
consolidation as required by the accrual IPSAS. The encouragement to present
financial statements for an economic entity that comprises the controlled entities
that represent the general government sector is also consistent with the IPSASB’s
strategic objective of supporting the convergence of public sector accounting
standards and statistical bases of financial reporting where appropriate.

To further support those entities transitioning to the accrual basis, key definitions
and encouraged disclosures were revised where necessary to ensure that they did
not conflict with IPSAS 34, Separate Financial Statements; [IPSAS 35, Consolidated
Financial Statements, IPSAS 36, Investments in Associates and Joint Ventures,
IPSAS 37, Joint Arrangements and IPSAS 38, Disclosure of Interests in Other
Entities.

External assistance

BCs.

Requirements to disclose information about external assistance that were included in
Part 1 ofthe Cash Basis IPSAS (2007) have been revised and recast as encouragements
in Part 2 of the Standard. Also, disclosures that were previously required or
encouraged have been reduced to focus primarily on encouragements to disclose
information about external assistance received and used during the reporting period

84 | Nepal Public Sector Accounting Standards



BCe.

BC7.

in the form of cash and third party payments, and the amount of undrawn assistance
available to the reporting entity as at reporting date. This revised Cash Basis IPSAS
(2017) also encourages the disclosure of information about such matters as significant
terms and conditions of external assistance agreements, terms and conditions that
have not been complied with, and repayment terms and conditions of outstanding
external assistance debt be removed from the Standard. Where practical, Part 2 of
the Standard encourages a reporting entity to make disclosures about assistance
provided to the entity in the form of cash and third party payments by, for example,
NGOs and public and private sector donors.

The IPSASB is of the view that the encouraged disclosures provide information
useful for accountability and decision-making purposes, are more likely to be
achievable, and better reflect the general-purpose nature intended for the cash basis
financial statements.

Part 2 of the Cash Basis IPSAS (2007) encouraged the disclosure of the value of
goods and services received during the period in the form of external assistance. Part
1 of the Cash Basis IPSAS (2007) required that where an entity chose to disclose
the value of external assistance received during the period in the form of goods and
services it should also disclose the basis on which that value is determined. Such
disclosures were encouraged, but not required, for assistance received from NGO’s.
Some constituents sought clarification of the relationship of these requirements and
encouragements to those relating to third party payments. Some constituents also
expressed concern that the disclosure of the basis on which the value of goods and
services was determined was required when those goods and services were received
as official resources under external assistance agreements, but only encouraged in
other circumstances. The IPSASB responded to these concerns. In this revised Cash
Basis IPSAS (2017) the relationship between external assistance and third party
payments has been clarified and the requirement to disclose the basis of valuation of
goods and services received has been recast as encouragement in Part 2 of the [IPSAS
and broadened to apply to external assistance and other assistance received in the
form of goods and services.

Third-Party payments

BC8.

Part 1 ofthe Cash Basis IPSAS (2007) required the disclosure of certain information
about payments made by third parties in a separate column on the face of the statement
of cash receipts and payments. This revised Cash Basis [IPSAS (2017) recasts this as
an encouragement to include such disclosures in notes to the financial statements,
rather than on the face of the financial statements. The recasting of the requirement
to disclose information about third-party payments as encouragement was made
because of concerns that information necessary to fully satisfy the requirements
or encouragement would not be available to recipients on a timely basis. In such
circumstances, the information included in the financial statements was likely to be
incomplete and the potential for misinterpretation of its usefulness for accountability
and decision-making purposes did not justify its disclosure in a separate column on
the face of the financial statements.
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BC9.

This revised Cash Basis IPSAS (2017) also makes changes to Part 1 to include an
additional explanation of single account type arrangements to reflect the IPSASB’s
view that such arrangements do not give rise to third party payments. This explanation
narrows the circumstances in which third party payments may arise.

Amendments to support Entities transitioning to the accrual basis of financial
reporting and adoption of accrual IPSAS

BC10.

BCl11.

This revised Cash Basis IPSAS (2017)makes refinements to the encouragements
in Part 2 to reinforce the role of the Standard in supporting governments and other
public sector entities transitioning to the accrual basis of financial reporting and
adoption of accrual IPSAS. These refinements include:

(a) Updated definitions and encouraged disclosures to ensure that they are not
contrary to the equivalent accrual [IPSAS unless intended to be so to reflect the
cash basis focus in this Standard; and

(b) Outlining the role of IPSAS 33, First-Time Adoption of Accrual Basis
International Public Sector Accounting Standards (IPSASs) in providing relief
from complying with certain of the requirements of accrual IPSAS for 3 years
from the first adoption.

Consistent with the role of Part 2 of the Standard in supporting entities transitioning
to the accrual basis of financial reporting and adoption of the accrual IPSAS, the
definitions of assets, liabilities, revenues, and expenses included in this Standard are
the same as those included in the accrual IPSAS. While encompassing essentially
the same characteristics, the definitions of assets, liabilities, revenues, and expenses
in the “Conceptual Framework for General Purpose Financial Reporting by Public
Sector Entities” (The Conceptual Framework) have been further developed to
clarify their key characteristics. The accrual IPSAS has not yet been updated to
reflect the definitions of assets, liabilities, revenues, and expenses in the Conceptual
Framework and, consequently, the definitions in this Standard do not reflect those in
the Framework.

Extraordinary Items

BC12.

This revised Cash Basis IPSAS (2017) no longer encourages the disclosure of
information about extraordinary items and supporting definitions and explanations.
IPSAS 1, Presentation of Financial Statements (issued in 2000), which was on issues
when the previous Cash Basis IPSAS was issued, required certain disclosures about
extraordinary items to be made on the face of the financial statements. IPSAS 2, Cash
Flow Statements (issued in 2000) and IPSAS 3, Accounting Policies, Changes in
Accounting Estimates and Errors (issued in 2000) also required separate disclosure
of extraordinary items. These requirements have now been removed from the accrual
IPSAS. The accrual IPSAS does not require, encourage, or prohibit disclosure of
extraordinary items. These amendments were made to align Part 2 of this Standard
with the accrual [PSAS.
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Appendix 2

Illustration of Certain Disclosures
Encouraged in Part 2 of the Standard

This appendix is illustrative only. The purpose of the appendix is to illustrate the application
of the encouragements and to assist in clarifying their meaning.

Extract from notes to financial statements of Entity ABC
Administered Transactions (paragraph 2.1.6)

Administered transactions comprise cash flows resulting from transactions administered by
the Entity as an agent on behalf of the government and specific government bodies. All cash
collected in the capacity of an agent is deposited in the consolidated revenue fund and/or trust
account (name of account), as appropriate. These accounts are not controlled by the Entity and
the cash deposited in them cannot be used by the Entity without specific authorization by the
relevant government body.

(in thousands of currency units) | Nature of Transaction 200X 200X-1

Cash collected on behalf of The | Collection of taxation X X

Executive/Crown

Agency EF Colllectlon of utility X X X X
service fee

Cash transferred to respective -

entities ’ (X) (X)

Related Party Transactions (paragraph 2.1.22)

The key management personnel (as defined by International Public Sector Accounting
Standard IPSAS 20 Related Party Disclosures) of Entity ABC are the Minister, the members
of the governing body, and the members of the senior management group. The governing
body consists of members appointed by Government A. The chief executive officer and the
chief financial officer attend meetings of the governing body but are not members of the
governing body. The Minister is not remunerated by Entity ABC. The aggregate remuneration
of members of the governing body and the number of members determined on a full-time
equivalent basis receiving remuneration within this category are:Aggregate remuneration
Number of AX million. The number of persons AY persons.

The senior management group consists of the Entity's chief executive officer, the chief financial
officer, and the heads of division. The aggregate remuneration of members of the

senior management group and the number of managers determined on a full-time equivalent
basis receiving remuneration within this category are:

Aggregate remuneration Number of AX million. The number of persons AY persons.
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Government X: Consolidated Statement of Cash Receipts and
Payments of Government X and extracts from notes to the financial

statements of Government X

Government X: Statement of Consolidated Cash Receipts and Payments:
Year Ended 31 Ashar 200X (Paragraph 1.6.5)

(Receipts)
200X 200X-1
(in thousands of currency units) Note Receipts/ Receipts/
(Payments) (Payments)
RECEIPTS
Taxation
Income tax X X
Value-added tax X X
Property tax X X
Other taxes X X
External and Other Assistance F X X
Borrowings
Proceeds from Commercial Institutions X X
Proceeds from Development Banks and X X
similar organizations
Capital Receipts
Proceeds from disposal of plant and X X
equipment
Proceeds from disposal of financial X X
instruments
Trading Activities
Receipts from trading activities X X
Other receipts X X
Total receipts X X
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(Payments)

200X 200X-1
(in thousands of currency units) Note Receipts/ Receipts/
(Payments) (Payments)

PAYMENTS
Operations

Wages, salaries, and employee benefits X X

Supplies and consumables X X
Transfers

Grants X X

Other transfer payments X X
Capital Payments

Purchase/Construct plant and equipment X X

Purchase of financial instruments X X
Loan and Interest Repayments

Repayment of borrowings interest X X

payment
Other payments X X
Total payments X X
Increase/(Decrease) Cash X X
Cashat beginning of the year X X
Increase/(Decrease) Cash X X
Cash at end of year X X

Extract from notes to financial statements of Government X

Note A: Controlled Entities (paragraph 2.1.32)

Entity XYZ has rights to variable benefits from its involvement with controlled entities
and can affect the nature or amount of those benefits through its power over those entities.
All controlled entities are included in the consolidated financial statements. The significant

controlled entities are identified below.

Significant Controlled Entities Jurisdiction
Entity A

Entity B

Entity C X
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Significant Controlled Entities Jurisdiction
Entity D
Entity E
Entity F
Entity G
Entity H X
Entity I
Entity J

Control of government entities arises by way of statute or other enabling legislation. Control
of commercial public sector entities (commercial entities) arises by way of the statute and
in the case of commercial entities C and D, by way of ownership interest. The Government
retains control of commercial entity J through legislative authority although the majority of the
equity of commercial entity J has been sold to private investors.

Entity Ownership Interest (%) Voting Power (%)
Entity C XX XX
Entity D XX XX
Entity J XX XX

(Extract from notes to consolidated financial statements of Government X continued)

Acquisitions of Controlled Entities and Operating Units (paragraphs 2.1.36 and

2.1.37)
The Purchase The cash portion Cash balances
Names of . ; . of purchase . .
Entities proportion consideration consideration acquired (in
. of shares (in thousands of | . thousands of
acquired . o . (in thousands of .
acquired % | currency units) . currency units)
currency units)
Entity C X X X X
Entity D X X X X

Disposals of Controlled Entities and Other Operating Units

The cash portion

The Disposal . Cash balance
Name of . . . of disposal . .
.. proportion consideration . . disposed of (in
Entities . consideration
. of shares (in thousands of | . thousands of
disposed of . o . (in thousands of .
disposed of % | currency units) . currency units)
currency units)
Enterprise H XX X X X
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Note B: Significant Joint Arrangements (paragraph 2.1.41)

Output Interest
Name of Joint Arrangement Principal Activity
200X (%) | 200X-1 (%)
Regional Water Board Water provision X X
Regional Electricity Board Provision of utility services X X

Note C: Assets, Liabilities, Revenue, and Expense (paragraph 2.1.24(a))
Property, plant, and equipment

The Government commenced the process of identifying and valuing major classes of its
property, plant, and equipment. The assets are stated at historical cost or valuation. The
valuations were performed by an independent professional valuer. The valuation bases used
for each class of assets are as follows:

Plant and Equipment :  Cost

Land : Current Value

Buildings : Cost or Market Value

(in thousands of currency units) 200X 200X-1
Plant and equipment X X
Land and buildings (Property within city limits
1 X X

Buildings) at cost
Buildings at valuation X X

Revenue and Expenses

The Government continues to build data on revenues and expenses of the reporting period as
it transitions to the accrual basis of financial reporting.

The Government maintains records of property taxes due and payable at reporting date based
on property values as assessed by the revenue office on a three year rolling basis, It also
estimates amounts of goods and services tax and [identify industry] royalties accruing based
on sales and product returns and reports.

It is developing a statistical model for measuring income tax revenue on an accruals basis
which draws on taxation statistics compiled since 200X-3 as well as other information,
including average weekly earnings, gross domestic product, and the consumer and producer
price indexes. The Government anticipates that the model will enable it to reliably measure
income tax revenue on an accruals basis for the reporting period ended Ashar 31, 20XX.

Accrued expenses comprise amounts due and payable for wages, salaries, and rental and other
costs due and payable as at the reporting date.
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(in thousands of currency units) 200X 200X-1

Accrued Revenue

Property taxes X X
Goods and services tax X X
Royalties X X
Accrued Expenses
Wages and salaries X X
Rent X X
Other X X
Borrowings

The borrowings of the Government are listed below:

(in thousands of currency units) 200X 200X-1

Balance at beginning of year X X X
PROCEEDS

Domestic Commercial Institution X X X

Offshore Commercial Institution X X X

Development Banks and Similar Lending Agencies X X X
Total borrowings REPAYMENTS

Domestic Commercial Institution (X) X X

Offshore Commercial Institution (X) X X

Development Banks and Similar Lending Agencies (X) X X
Total Repayments X X
Balance at end of year (X) X X

(Extract from notes to financial statements of Government X continued)

Comparison with the budget when the entity does not make it's budget publicly
available (paragraph 2.1.24 (b)

(in thousands of currency units) Actual Budget Variance
RECEIPT
Taxation
Income tax X X X
Value-added tax X X X
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(in thousands of currency units) Actual Budget Variance
Property tax X X X
Other taxes X X X

Assistance—Aid Agreements
International agencies X X X
Other X X X
Borrowings
Proceeds from borrowings X X X
Capital Receipts
Proceeds from disposal of plant and equipment X X X
Trading Activities X X X
Receipts from trading activities X X X
Other receipts X X X
Total receipts X X X
PAYMENTS
Operations
Wages, salaries and employee benefits X X X
Supplies and consumables X X X
Transfers
Grants X X X
Other transfers X X X
Capital Payments
Purchase/construction of plant and equipment X X X
Purchase of financial instruments X
Loan and Interest Repayments
Repayment of borrowings Interest payments X X X
Other payments X X X
Total Payments X X X
NET RECEIPTS/(PAYMENTS) X X X

(Extract from notes to consolidated financial statements of Government X continued)
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Note E: Payments by Third Parties (paragraph 1.3.25)

Government X benefits from payments made by third parties to purchase goods and services
on its behalf during the period. These payments do not constitute cash receipts or payments
by the government. They include payments for goods and services made by multilateral and
bilateral aid agencies and non-governmental organizations. They form part of the support for
government programs provided by way of external and other assistance —additional information
about external assistance and other assistance is provided in Note F below. The government
has verified that the following payments have been made by third parties to purchase goods
and services during 200X and 200X-1.

THIRD-PARTY PAYMENTS

(in thousands of currency units) 200X 200X-1
Wages and Salaries X X
Supplies and consumables X X
Capital Payments X X
Loan and interest repayment X X
Total third party payments X X

Note F: External Assistance and Other Assistance (paragraphs 2.1.64 and 2.1.65)

Assistance was received in the form of cash transfers and deposits to current and term deposit
accounts and trust fund accounts controlled by the government. It also encompasses amounts
drawn by the government from accounts of donors consistent with external assistance and
other assistance agreements and other authorizations. Assistance was also received in the form
of third party payments.

External assistance comprises loans and grants from multilateral and bilateral donor agencies
under agreements specifying the purposes for which the assistance will be utilized. Another
assistance was provided for specified purposes by NGOs, private corporations, and other
donors.

The amounts, class of provider, and purposes for which external assistance was provided
during the period are outlined below.

External Assistance and Other Assistance received (paragraph 2.1.64(a), (b), (¢)
and (d) and paragraph 2.1.65)

(in thousands of currency units) 200X 200X-1
External Assistance
Total cash receipts X X
Total third party payments X X
Total External Assistance X X
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(in thousands of currency units) 200X 200X-1

Multilateral aid agencies

Cash receipts X X

Third party payments X X
Total multilateral aid agencies X X
Bilateral aid agencies

Cash receipts X X

Third party payments X X
Total Bilateral aid agencies X X
Other Assistance

Total cash receipts X X

Total third party payments X X
Total Other Assistance X X
Non-Governmental Organizations (NGOs)

Cash receipts X X

Third party payments X X
Total NGOs X X
Private corporations and other donors

Cash receipts X X

(Extract from notes to consolidated financial statements of

Government X continued)

(in thousands of currency units 200X 200X+1

Loan Funds

External assistance X X

Total Loan Funds X X
Grants and Donations

External Assistance X X

Other assistance X X
Total Grants and Donations X X
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Purposes for which External Assistance and Other Assistance was
provided and used (paragraph 2.1.64(e) and paragraph 2.1.65)

External Assistance

During the reporting period external assistance was received from multilateral and bilateral
external assistance agencies under agreements specifying that the assistance would be utilized
for the following purposes:

Dassistanee. | Assstanes | Other Total

200X |200X-1| 200X |200X-1| 200X (200X-1| 200X (200X-1
Loan Funds X X - - X X X
Grant Funds X - X X - X X
Total X X X X X X X
Amount utilized X X X X X X X

Other Assistance

During the reporting period, another assistance was received as grants and donations
from non- governmental organizations, private sector corporations, and other donors for
the following purposes:

Daistance | Assitanes Total
200X 200X-1 200X 200X-1 200X 200X-1
Grants & Donations X X X X X X
Amount utilized X X X X X X

(Extract from notes to consolidated financial statements of Government X continued)

Undrawn External Assistance and Other Assistance (paragraph 2.1.64(f) and
paragraph 2.1.65)

Undrawn external assistance loans and grants consist of amounts that have been specified
in a binding agreement with external assistance agencies but have not been utilized at the
reporting date and are subject to terms and conditions that have been satisfied in the past and
it is anticipated will be satisfied in the future. There were no amounts of undrawn assistance
from NGOs or other providers of other assistance in 200X or 200X-1.

Pvistance | Assivnce | Other | Toul

200X [200X-1{200X |200X-1| 200X | 200X-1| 200X (200X-1
Closing Balance - Loans X X - - X X X X
Closing Balance - Grants X X - - X X X X
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Goods and Services Received (paragraph 2.1.74)

During 200X, a severe earthquake occurred in the ZZZ region inflicting serious damage to
government property and private property, and significant loss of life. Multilateral agencies,
bilateral agencies, NGOs, private corporations, and associations of several nations donated
personnel and equipment to assist in locating and rescuing individuals trapped in the rubble.
Also, specialized medical teams trained in trauma treatment together with medical equipment
were flown into the region. Temporary shelter, food, and clothing were also supplied. The
value of goods and services received has been estimated at XX domestic currency units.
The value of the emergency assistance provided has been estimated based on cost estimates
provided by international aid agencies, NGO’s and corporations that were major contributors
because local prices for equivalent goods or services were not available. Fifty thousand tons
of rice were received as food aid during the year. It has been valued at XX domestic currency
units which represents the wholesale price of similar rice in domestic wholesale markets.
Goods and services received during the year have not been recorded in the Statement of Cash
Receipts and Payments, which reflects only cash received (directly or indirectly) or paid by the
Government. Goods and services-in-kind were received as part of the emergency assistance
and are reflected in this note.
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Appendix 3

Presentation of the Statement of Cash Receipts
and Payments in the Format Required by
IPSAS 2 Cash Flows Statements

Paragraph 2.2.1 of Part 2 of this Standard encourages an entity which is completing its
transition to the accrual basis of financial reporting and adoption of accrual IPSAS to present
a statement of cash receipts and payments in the same format as that required by IPSAS 2 Cash
Flow Statements. IPSAS 2 is applied by an entity that reports on an accrual basis of financial
reporting following International Public Sector Accounting Standards.

This appendix provides a summary of key aspects of IPSAS 2 and guidance on their application
for financial reporting under the cash basis of accounting as required by this Standard. Entities
intending to present a statement of cash receipts and payments following the requirements of
IPSAS 2 as far as is appropriate will need to refer to that IPSAS.

Presentation in the Format Required by IPSAS 2 Statement of Cash Flows

1. IPSAS 2 Cash Flows Statements requires an entity that prepares and presents
financial statements under the accrual basis of financial reporting and adoption of
accrual IPSAS to prepare a cash flow statement that reports cash flows during the
period classified by operating, investing, and financing activities as defined below.

Definitions

2. Financing activities are activities that result in changes in the size and composition
of the contributed capital and borrowings of the entity.

Investing activities are the acquisition and disposal of long-term assets and other
investments not included in cash equivalents.

Operating activities are the activities of the entity that are not investing or financing
activities.

Components of the Financial Statements

3. In presenting a statement of cash receipts and payments in this format it may
be necessary to classify cash flows arising from a single transaction in different
ways. (The term cash flow statement is used in the remainder of this appendix for
a statement of cash receipts and payments presented in the same format as that
required by IPSAS 2.) For example, when the cash repayment of a loan includes
both interest and capital, the interest element may be classified as an operating
activity and the capital element may be classified as a financing activity. An entity
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presenting information by way of a cash flow statement presents its cash flows from
operating, investing, and financing activities in a manner that is most appropriate to
its activities.

4. A cash flow statement will include line items which present the following amounts:
a) total receipts from operating activities;
b) total payments on operating activities;
¢) net cash flows from operating activities;
d) net cash flows from investing activities;
e) net cash flows from financing activities;
f)  beginning and closing balances of cash; and
g) net increase or decrease in cash.

Additional line items, headings, and sub-totals will also be presented on the face of
the statement when such presentation is necessary to present fairly the entity's cash
flows.

5. An entity will also present on the face of the cash flow statement or in the notes:

a) major classes of gross cash receipts and gross cash payments arising from
operating, investing, and financing activities, except to the extent that paragraph
1.3.13 of Part 1 of this Standard allows reporting on a net basis;

b) asub-classification oftotal cash receipts from operations in a manner appropriate
to an entity's operations; and

c) an analysis of payments on operating activities using a classification based on
either the nature of payments or their function within the entity, as appropriate.

Separate disclosure of payments made for capital acquisitions and interest and
dividends are also consistent with the requirements of IPSAS 2.

6. Disclosure of information about such matters as whether cash is generated from taxes,
fines, fees (operating activities), the sale of capital assets (investing activities) and/
or borrowings (financing activities) and whether it was expended to meet operating
costs, for the acquisition of capital assets (investing activities) or the retirement of
debt (financing activities) will enhance transparency and accountability of financial
reports. These disclosures will also facilitate more informed analysis and assessments
of the entity's current cash resources and the likely sources and sustainability of
future cash inflows. Accordingly, this Standard encourages all entities to disclose
this information in the financial statements and/or related notes.

Operating Activities

7. The amount of net cash flows arising from operating activities is a key indicator of
the extent to which the operations of the entity are funded:

a) by way of taxes (directly and indirectly); and
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10.

b) from the recipients of goods and services provided by the entity.

The disclosure of the number of net cash flows from operating activities also assists
in identifying the extent to which operations of the entity generate cash that can be
deployed to repay obligations, pay a dividend/distribution to its owner and make
new investments without recourse to external sources of financing. The consolidated
whole-of-government operating cash flows indicate the extent to which a government
has financed its current activities through taxation and charges. Information about
the specific components of historical operating cash flows is useful, in conjunction
with other information, in forecasting future operating cash flows.

Cash flows from operating activities are primarily derived from the principal cash-
generating activities of the entity. Examples of cash flow from operating activities
are:

a)  cash receipts from taxes, levies, and fines;
b) cash receipts from charges for goods and services provided by the entity;

c) cash receipts from grants, or transfers and other appropriations or budget
authorizations made by central government or other public sector entities,
including those made for the acquisition of capital assets;

d) cash receipts from royalties, fees, and commissions;

e) cash payments to other public sector entities to finance their operations (not
including loans or equity injections);

f)  cash payments to suppliers for goods and services;
g) cash payments to and on behalf of employees;

h) cashreceipts and cash payments of a public sector insurance entity for premiums
and claims, annuities, and other policy benefits;

i)  cash payments of local property taxes or income taxes (where appropriate)
concerning operating activities;

j)  cash receipts and payments from contracts held for dealing or trading purposes;

k)  cash receipts or payments from discontinuing operations; and

1)  cash receipts or payments concerning litigation settlements.

An entity may hold securities and loans for dealing or trading purposes, in which
case they are similar to inventory acquired specifically for resale. therefore, cash
flows arising from the purchase and sale of dealing or trading securities are classified
as operating activities. Similarly, cash advances and loans made by public financial
institutions are usually classified as operating activities since they relate to the main
cash-generating activity of that entity.

In some situations, governments or other public sector entities will appropriate
or authorize funds to entities to finance the operations of the entity, and no clear
distinction is made for the disposition of those funds between current activities,
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capital works, and contributed capital. Where an entity is unable to separately
identify appropriations or budget authorizations as current activities, capital works
(operating activities), and contributed capital (investing activities), IPSAS 2 explains
that the entity should classify the appropriation or budget authorization as cash flows
from operations, and disclose this in the notes to the statement of cash flows.

Investing Activities

11.

The separate disclosure of cash flows arising from investing activities identifies the
extent to which cash outflows have been made for resources that are intended to
contribute to the entity's future service delivery. Examples of cash flows arising
from investing activities are:

a) cash payments to acquire property, plant and equipment, intangibles, and
other long-term assets. These payments include those relating to capitalized
development costs and self-constructed property, plant, and equipment;

b) cashreceipts from sales of property, plant and equipment, intangibles, and other
long-term assets;

c) cashpayments to acquire equity or debt instruments of other entities and interests
in joint ventures (other than payments for those instruments considered to be
cash equivalents or those held for dealing or trading purposes);

d) cash receipts from sales of equity or debt instruments of other entities and
interests in joint ventures (other than receipts for those instruments considered
to be cash equivalents and those held for dealing or trading purposes);

e) cash advances and loans made to other parties (other than advances and loans
made by a public financial institution);

f)  cash receipts from the repayment of advances and loans made to other parties
(other than advances and loans of a public financial institution);

g) cash payments for futures contracts, forward contracts, option contracts,
and swap contracts except when the contracts are held for dealing or trading
purposes, or the payments are classified as financing activities; and

h) cash receipts from futures contracts, forward contracts, option contracts,
and swap contracts except when the contracts are held for dealing or trading
purposes or the receipts are classified as financing activities.

When a contract is designated as a hedge of an identifiable position, the cash flows
of the contract are classified in the same manner as the cash flows of the position
being hedged.

Financing Activities

12.

The separate disclosure of cash flows arising from financing activities is useful in
predicting claims on future cash flows by providers of capital to the entity. Examples
of cash flows arising from financing activities are:
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a) cash proceeds from issuing debentures, loans, notes, bonds, mortgages, and
other short or long-term borrowings;

b)  cash repayments of amounts borrowed;

¢) cash payments by a lessee for the reduction of the outstanding liability relating
to a finance lease; and

d) cash receipts and payments relating to the issue of and redemption of currency.

Interest and Dividends

13.

14.

IPSAS 2 requires the separate disclosure of cash flows from interest and dividends
received and paid. IPSAS 2 also requires that where such disclosures are made they
should be classified consistently from period to period as either operating, investing,
or financing activities.

The total amounts of interest and dividends paid and received during a period are
disclosed in the cash flow statement. Interest paid and interest and dividends received
are usually classified as operating cash flows for a public financial institution.
However, there is no consensus on the classification of the cash flows associated
with interest and dividends received and paid for other entities. Interest and dividends
paid and interest and dividends received may be classified as operating cash flows.
Alternatively, interest and dividends paid and interest and dividends received may
be classified as financing cash flows and investing cash flows respectively, because
they are costs of obtaining financial resources or returns on investments.

Reporting Major Classes of Receipts and Payments

15.

16.

The sub-classification of receipts depends upon the size, nature, and function of
the amounts involved. Depending upon the nature of the entity, the following sub-
classifications may be appropriate:

a) receipts from taxation (these may be further subclassified into types of taxes);
a) receipts from fees, fines, penalties, and licenses;

¢) receipts from exchange transactions including receipts from the sale of
goods and services and user charges (where these are classified as exchange
transactions);

d) receipts from grants, transfers, or budget appropriations (possibly classified by
source); and

e) receipts from interest and dividends.

Payment items are sub-classified to highlight the costs and cost recoveries of
particular programs, activities, or other relevant segments of the reporting entity.
Examples of classification of payments by nature and function are included in Part 1
of this Standard.
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Appendix 4

Qualitative Characteristics of Information Included in
General Purpose Financial Reports

Paragraph 1.3.35 of Part 1 of this Standard requires that the financial statements provide
information that meets the qualitative characteristics of information included in general
purpose financial statements and satisfies the constraints on such information. This appendix
summarizes the qualitative characteristics and constraints of general-purpose financial reports
as identified in paragraph 1.3.35. For a full explanation of the qualitative characteristics
and constraints, readers should refer to “The Conceptual Framework for General Purpose
Financial Reporting by Public Sector Entities”.

Qualitative characteristics are the attributes that make the information provided in financial
statements useful to users and support the achievement of the objectives of financial reporting.
The objectives of financial reporting are to provide information useful for accountability
and decision-making purposes. They apply to financial statements, regardless of the basis
of accounting used to prepare the financial statements. The qualitative characteristics are
understandability, relevance, faithful presentation, timeliness, comparability, and verifiability.
Pervasive constraints on information included in financial statements are materiality, cost-
benefit, and achieving an appropriate balance between the qualitative characteristics.

Understandability

Understandability is the quality of information that enables users to comprehend its meaning.
General Purpose Financial Statements (financial statements) of public sector entities should
present information in a manner that responds to the needs and knowledge base of users, and
the nature of the information presented. Users are assumed to have a reasonable knowledge
of the entity's activities and the environment in which it operates and to be willing to study the
information.

Information about complex matters should not be excluded from the financial statements
merely because it may be too difficult for certain users to understand without assistance.

Relevance

Information is relevant if it is capable of making a difference in achieving the objectives of
financial reporting. Information is capable of making a difference when it has confirmatory
value, predictive value, or both. It may be capable of making a difference, and thus be relevant,
even if some users choose not to take advantage of it or are already aware of it.
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Faithful Representation

To be useful in financial reporting, information must be a faithful representation of the economic
and other phenomena that it purports to represent. Faithful representation is attained when the
depiction of the phenomenon is complete, neutral, and free from material error. Information
that faithfully represents economic or other phenomena depictsthe substance of the underlying
transactions and other events, activity, or circumstance—which is not necessarily always the
same as its legal form.

Comparability

Information in financial statements is comparable when users can identify similarities and
differences between, two sets of phenomena. Comparability is not a quality of an individual
item of information, but rather a quality of the relationship between two or more items of
information.

. Comparability applies to the:
. comparison of financial statements of different entities; and
. comparison of the financial statements of the same entity over periods.

An important implication of the characteristic of comparability is that users need to be informed
of the policies employed in the preparation of financial statements, changes to those policies,
and the effects of those changes.

Because users wish to compare the performance of an entity over time, the financial statements
must show corresponding information for preceding periods.

Timeliness

Timeliness means having information available for users before it loses its capacity to be
useful for accountability and decision-making purposes. Having relevant information
available sooner can enhance its usefulness as input to assessments of accountability and its
capacity to inform and influence decisions that need to be made. A lack of timeliness can
render information less useful.

Verifiability

Verifiability is the quality of information that helps assure users that information in financial
statements faithfully represents the economic and other phenomena that it purports to
represent. Supportability is sometimes used to describe this quality when applied in respect of
explanatory information and prospective financial and non-financial quantitative information
disclosed in financial statements. Whether referred to as verifiability or supportability, the
characteristic implies that different knowledgeable and independent observers could reach a
consensus, although not necessarily complete agreement, that either:

. The information represents the economic and other phenomena that it purports
to represent without material error or bias; or

Nepal Public Sector Accounting Standards | 105



. An appropriate recognition, measurement, or representation method has been
applied without material error or bias.

Constraints on Information Included in General Purpose Financial Statements
Materiality

Information is material if its omission or misstatement could influence the discharge of
accountability by the entity, or the decisions that users make based on the entity’s financial
statements prepared for that reporting period. Materiality depends on both the nature and
amount of the item judged in the particular circumstances of each entity.

The balance between Benefit and Cost

The balance between benefit and cost is a pervasive constraint. The benefits derived from
information should justify the cost of providing it. Assessing whether the benefits of providing
information justify related costs is often a matter of the judgment because it is often not
possible to identify and/or quantify all the costs and all the benefits of information included in
financial statements.

The costs of providing information include the costs of collecting and processing the
information, the costs of verifying it, and/or presenting the assumptions and methodologies that
support it, and the costs of disseminating it. Users incur the costs of analysis and interpretation.

Preparers expend the majority of the effort to provide information in financial statements.
However, service recipients and resource providers ultimately bear the cost of those efforts—
because resources are redirected from service delivery activities to the preparation of
information for inclusion in financial statements. Users reap the majority of benefits from the
information provided by financial statements. However, information prepared for financial
statements may also be used internally by management and result in better decision-making
by management.

In developing IPSAS, the IPSASB considers information from preparers, users, academics,
and others about the expected nature and quantity of the benefits and costs of the proposed
requirements. Disclosure and other requirements that result in the presentation of information
useful to users of financial statements for accountability and decision-making purposes and
satisfy the qualitative characteristics are prescribed by IPSAS when the benefits of compliance
with those disclosures and other requirements are assessed by the IPSASB to justify their
costs.

The balance between Qualitative Characteristics

The qualitative characteristics work together to contribute to the usefulness of the information.
In some cases, a balancing or trade-off between qualitative characteristics may be necessary
to achieve the objectives of financial reporting. The relative importance of the qualitative
characteristics in each situation is a matter of professional judgment. The aim is to achieve an
appropriate balance among the characteristics to meet the objectives of financial reporting.
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