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ljsf; / ;d[l4sf] nIo ;fsf/ kfg{ cfGtl/s ;|f]t kl/rfngsf] dxTjk"0f{ e"ldsf 
/xG5 . cfGtl/s /fh:j kl/rfng u/L lbuf] ljsf;sf] nIo xfl;n ug{ cfGtl/s /fh:j 
ljefun] d'VotM d"No clej[l4 s/, cfos/ tyf cGtMz'Ns / tf]lsP adf]lhdsf s/ 
tyf z'Nsx¿sf] k|zf;g ub}{ cfPsf] 5 . :jljj]s / k'/ftg cjwf/0ffdf cfwfl/t s/ 
sfg'gsf] ;§f kl/jlt{t ;dofg's"n cfw'lgs k|0ffnLdf cfwfl/t s/ sfg'g nfu" ug]{ 
qmddf g]kfndf cfw'lgs s/sf] ?kdf lj=;+= @)%$ d+l;/ ! ut] b]lv d"No clej[l4 s/ 
nfu" ePsf] lbgnfO{ cfwf/ dfgL x/]s jif{sf] d+l;/ ! ut] /fli6«o s/ lbj;sf] ?kdf 
dgfpb}+ cfO{/x]sf 5f}+ . ;f]xL qmddf o; aif{ æs/ k|0ffnLsf] ;f/, nufgLsf] cfwf/Æ eGg] 
d"n gf/fsf ;fy b]zJofkL ?kdf /fli6«o s/ lbj;, @)*! cfof]hgf ug{ kfpFbf cToGt 
xlif{t ePsf] 5' .

s/bftfd}qL s/ k|zf;g ;+rfng ug]{, :j]lR5s s/ ;xeflutfdf cfwfl/t s/ k|0ffnL 
canDjg ug]{, /fh:j gLltx¿df ;d;fdlos kl/jt{g ub}{ n}hfg], s/ k|zf;gdf sfd ug]{ 
sd{rf/Lsf] Ifdtf clej[l4 ug]{, gjLgtd k|ljlwsf] k|of]u u/L ;]jf k|jfxdf u'0f:t/Lotf 
sfod ug]{, ;j} lsl;dsf cfly{s lqmofsnfkx¿nfO{ s/sf] bfo/fdf NofO{ /fh:jsf] bfo/f 
km/flsnf] agfpg] ljifodf cfGtl/s /fh:j ljefu sl6a4 5 . ;fy}, /fh:j k|zf;gsf]  
cfw'lgsLs/0f u/L s'zn Joj;flos / :jR5 5jL agfpg], cfly{s la:tf/nfO{ ;xof]u 
k'Ug] u/L nufgLd}qL s/ k|0ffnLsf] gLlt canDjg ug]{, s/ ;xefeflutf tyf ;+sng 
nfut Go"g agfpg], s/k/LIf0f tyf cg';GwfgnfO{ u'0f:t/Lo / k|efjsf/L agfpg] 
nufot ;du|df /fh:j k|zf;gsf] ;+u7gfTds, ;+/rgfTds, k|0ffnLut tyf k|s[ofut 
;'wf/ ub}{ n}hfg] ljefusf] gLlt tyf sfo{qmd /x]sf] 5 .

;+l3o nf]stflGqs zf;g Joj:yfsf] cEof; ;Fu} gful/ssf] a9\bf] ck]Iff / cfjZostf tyf 
;/sf/sf] ;fwf/0f vr{df ePsf] a9f]Q/L cg'?k /fh:j kl/rfng u/L ;|f]t Joj:yfkgsf] 



d+l;/ !, @)*!	 -/fd k|;fb cfrfo{_
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tfnd]n ldnfpg' r'gf}tLk'0f{ /x]sf] 5 . o;sf nflu s/sf] bfo/f lj:tf/ ug]{, cgf}krfl/s 
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;|f]t kl/rfng / cy{tGqsf] ;anLs/0fdf d'n'sL 
l;+xfjnf]sg

@ afdb]j zdf{ clwsf/L

k[i6e"ld M g]kfnn] ef]Ug'k/]sf] ljgfzsf/L e"sDksf] k|tf8af6 la:tf/} afd] ;/]sf] 

cy{tGqnfO{ dxfdf/Lsf] ?kdf b]vf k/]sf] sf]le8 @)!( / ljZjJofkL ;d:ofsf] ?kdf 

/x]sf] ¿; o'qm]g o'4 tyf dWok"j{sf] s'l6n Joj:yfkgsf sf/0fn] ;du| ljZj kl/b[Zo 

Pad cy{tGqdf lzlyntf / c;Gt'ng k}bf eO{ / cfk"lt{ >[+vnfdf k/]sf] c;/af6 g]kfn 

klg c5'tf] /xg ;s]sf] 5}g . Go"g cfly{s j[l4 / pRr d'›f:kmLltsf] cj:yfn] r'gf]lt 

yKb} u/]sf] cj:yfdf ;dli6ut cy{tGq Pad d'n'ssf !) jif{sf cfly{s ;"rsfÍ, ;d[l4 

tyf k"jf{wf/hGo ljsf; / ;fdflhs glthfx?sf] cf+sng ck]Iff ul/P eGbf aflx/ /xg 

k'u]sf] 5 . d'n'ssf] ;j{tf]d'vL ljsf;sf] cfwf/ eg]sf] g} ;|f]t k|flKt / kl/rfngaf6 

cy{tGqdf qmdz ;anLs/0f Nofpg' xf] . o;sf nflu ltg} txsf ;/sf/sf] sfo{ ;Dkfbg 

glthfx? ck]Iffs[t ?kdf k|efjsf/L agfpb} gful/sdf kl/jt{gsf] ;sf/fTds cg'e"lt 

k|bfg u/fpg' g} k|yd bfloTj xf] . 

afXo If]qsf] cltl/Qm cfGtl/s ?kdf klg ljutdf lnOPsf sltko ;+s'rgsf/L gLltx¿n] 

ubf{ g]kfnsf] cfly{s j[l4 b/, /f]huf/L b/ / ;fj{hlgs ljQ kl/rfngdf ck]lIft ;'wf/ 

x'g ;s]sf] 5}g . k|efjsf/L dfu / nufgLsf] cj:yfdf ;'wf/ x'g g;Sbf cfly{s j[l4 

;':t /x]sf]n] /fh:j ;Íngdf ;+s'rg cfPsf] 5 . o:tf] cj:yfdf ;|f]t / ;fwgsf] 

pknAwtfsf] bfo/fdf /xL vr{ ubf{ ;fwgsf] k'g;{+rgf / k|fyldsLs/0f u/L ;fj{hlgs 

vr{ u/]/ pTkfbglzn / cfly{s j[l4 tyf /f]huf/d}qL agfpg h?/L 5 . ;fj{hlgs ljQ 

k|0ffnLnfO{ ;jnLs/0f / ;'b[9 gu/L ;/sf/sf] lj:tf/sf/L ljQ gLlt cjnDag ug]{ sfo{ 

;fj{hlgs ljQsf] l;4fGtsf b[li6n] cg's"n dflgb}g . 7"nf] cfsf/sf] cfly{s lj:tf/nfO{ 

clxn]sf] /fh:j ;|f]t tyf cfGtl/s C0fn] wfGg ;Sg] cj:yf /x]sf] 5}g . t;y{ pknJw 

;|f]taf6 ;fj{hlgs If]qsf] k'FhLut vr{ ug]{ Ifdtf j[l4 / lghL If]qsf] nufgLnfO{ 

k|f]T;fxg ug]{ aftfj/0f ldnfP/ d'n'sL ;jnLs/0f ug{' g} cfhsf] cfjZostf xf] . 

@ pk–dxfn]vf k/LIfs, dxfn]vf k/LIfssf] sfof{no



2  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

cEof; / cj;/ M ljZj cy{Joj:yf / g]kfnsf] cy{tGqsf] ;+/rgfdf b]lvPsf] kl/jt{g / 
lzlyntf / ;f]sf sf/0f g]kfnsf] ;|f]t ;+sngdf cfPsf] sf/0f laZn]if0fsf nflu l5d]sL 
tyf lasf;sf] cfw'lgs df]8]n cjnDjg u/]sf d"n'sx?sf] ;"rgfx?n] ;du| /fh:j 
k|0ffnL, s/ gLlt, s/ ;+/rgf / b/x¿, s/ sfg"g, s/ k|zf;g, ;+u7g / k|s[ofx¿ 
tyf ljz]iftM cfos/, d"No clej[l4 s/, cGtz'Ns, eG;f/ h:tf;+3Lo /fh:j ;+/rgf, 
l8lh6n / xl/t cy{tGq / s/f/f]k0f tyf cGt/fli6«o s/sf cfofdx¿ ;d]tsf] cWoogn] 
lglt / k2lt lgdf{0fdf ;d]t ;xof]lu aGg] x'bf ;f] sf] laZn]if0f g]kfnsf] nflu pkof]lu 
x'g]5 . 

अर््थतन्तत्रको अवस््थथा

सि न व््यहोरा नेपाल भारत चीन कोरिया
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३ प्रजनन दर प्रति महिला @ @ !.@ ).(
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;|f]t MPlzog lasf; a}s @)@@

d'n'ssf] hg;+Vof, If]qkmn, k|fs[lts ;|f]tsf] ¿kdf k|fKt x'g] cfGtl/s cfo / ljk|]if0fn] 
dfq d'n'sdf ljsf; / ;Da[lb Nofpg] xf]Og . pTkfbg, Jofkf/ ;Gt'ng, /f]huf/Lsf] 
cj;/ / nufgLsf] aftfj/0fn] d'n'ssf] ;|f]t tyfvr{ Joj:yfkgdf k|tIo k|efj kf/]/ 
d'n'sL ljQLo ;jnLs/0fdf c;/ kfb{5g . ;g\ @)&) sf] bzsdf blIf0f sf]l/of / 
g]kfnsf cfly{s ;"rs / ultljlw ;dfg lyP . xfn sf]l/ofsf] cj:yf / g]kfnsf] l:ylt 
t'ngf ug{ ;lsFb}g . tyfkL ljZjsf b'O{ pbodfg cy{tGq ePsf d'n'sx¿ xfd|f pQ/ / 
blIf0fsf l5d]sL 5g\ . oL d'n'sx¿sf] ljsf; / ahf/nfO{ xfdLn] cj;/sf] ?kdf lnP/ 
hfg] ;Defjgfx¿ cem} xfd|f] ;fd' 5g\ . t;y{ ;|f]t kl/rfng / cy{tGqsf] ;anLs/0fsf] 
nflu g]kfnn] gofF df]8n / gofF l;/faf6 cl3 a9\g' h?/L eO;s]sf] 5 . 
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/fh:jsf] nIo / c;"nL M g]kfnsf] s'n /fh:j cGtu{t s/ /fh:j / u}/s/ /fh:j 
kb{5g\ . g]kfnsf] s'n ufx{:y pTkfbg;Fusf] /fh:jsf] cg'kft cfly{s jif{ @)$^÷$& df 
( k|ltzt /x]sf]df cfly{s jif{ @)&*÷&( df of] cg'kft j9]/ @! bzdnj ^ k|ltzt 
k'u]sf] / cfly{s jif{ @)&(÷*) df sdL cfO{ !&=* k|ltztdf em/]sf] 5 . s'n ufx{:y 
pTkfbg;Fu s/ /fh:j cg'kft cfly{s jif{ @)$^÷$& df & k|ltzt dfq /x]sf]df cfly{s 
jif{ @)&*÷&( df cfp+bf of] cg'kft a9]/ @) k|ltzt k'u]sf]df cfly{s jif{ @)&(÷*) 
df !^ bzdnj ! k|ltztn] cyf{t Ps} jif{df sl/a $ k|ltztn] sld cfPsf] 5 . 
;+3Lo ;/sf/sf] @)*) . *!sf] /fh:jsf] /fh:jsf] nIo / c;"nL cj:yf lgDg cg';f/ 
/x]sf] 5 . 

?= s/f]8df
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५ गैर कर राजस््व ११७०६।२१ ११४३४।१७ ९७।६८
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जम््ममा १४२२५४।१७ १०८२७४।९५ ७६।११

cy{tGq k"0f{¿kdf rnfodfg x'g g;s]sf], /fhgLlt tyf gLltut cl:y/tf /x]sf], s/sf 
b/ / s/ sfg'gsf] k|aGw,s/sf] cfwf/ / bfo/fdf j[l4x'g g;s]sf], l;4fGteGbf aflx/ uO{ 
cGtz'Ns b/ k|:tfj ul/Psf], j}1flgs lgsf;L b/ gx'Fbf eG;f/ laGb'df Go"g d"No 3f]if0ff 
hf]lvd /x]sf],;]jf k|jfxnfO{ 5l/tf] / dof{lbt Pad k|ljlw d}qL agfpg afFsL /x]sf],u}/s/ 
/fh:j ;Íngsf] 5ftf sfg'g lgdf{0f gePsf], k|fs[lts ljklQ / sfa' aflx/sf] cj:yfdf 
dfq s/ 5'6 lbg] tyf cfly{s P]gaf6 xf]Og sfg'g agfP/ s/ 5'6 lbg] k2lt cjnDjg 
ug{ g;s]sf] nufotsf] sf/0f nIo cg';f/ /fh:j ;sng x'g ;s]sf] 5}g . 

cfGtl/s /fh:j d]?b08sf] ¿kdf /x]sf] d"Nocleljlw s/sf] cfGtl/s ;Íngsf] cj:yf 
ljZn]if0f ubf{ j[l4b/ C0ffTds tkm{ pGd'v ePsf] 5 . pkef]Qmfx¿af6 ;+sng ePsf] 
d"No clej[l4 s/ Joj;flos r]gaf6 qm]l86 lng] k|yfdf lgoGq0f ug]{ sfo{df cem} 
k|efjsfl/tf cfpg ;s]sf] 5}g . lalnª OGkmf];{d]G6 / /fh:j k|zf;gaf6 x'g] cg'udg 
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;f+s]lts cjwf/0ffdf l;ldt /x]sf] 5 . Joj;foLx¿n] :jo+ s/df ljZjf; /fvL cg'zfl;t 
eO{ hjfkmb]xL ?kdf sfd ug]{ / ;/sf/L ;+oGqn] ;xhLs/0f / pTk|]l/t agfpg] cleofg 
l;4fGtdf dfq l;ldt x'g k'u]sf]5 . 

u}/s/sf b/x¿nfO{ ;]jf;Fu cfa4 u/L nfut k|efjsf/L agfpg] kf/bzL{ / Jojl:yt 
agfpg 5ftf sfg'g lgdf{0f ub}{ b:t'/ / ;]jfsf] cjwf/0ffnfO{ j}1flgs agfpg ;d]t 
;lsPsf] 5}g . :j}lIfs s/ ;xeflutf Pj+ s/ kl/kfngfdf clej[l4 s/ k|zf;gsf] ;]jfdf 
:jrflntkg,eG;f/ hfFrkfFr / d"No 3f]if0ffdf kf/blz{tfsf] gLltsf ljifodf k|To]s jif{sf 
ah]6 / ;/sf/sf 3f]if0ffn] dxTj lbP klg sfof{Gjogsf] glthf ldl>t /x]sf] 5 . 

/fh:j k|zf;gsf] k|of; M d'n'ssf] cfly{s ljsf; tyf df}l›s Joj:yfkg ;dli6ut 
cfly{s :yfloTj /cfly{s ljsf;sf nflu ;fj{hlgs vr{ cGt/;/sf/L ljQLo Joj:yfkg 
/fh:j k|If]k0f tyf ;+sng j}b]lzs ;xfotf ljQLo If]q Joj:yfkg / lgodg tyf 
;fj{hlgs ;+:yfgsf] s'zn Joj:yfkgsf] nflu gLltut ?kdf ;Daf]wg ug]{ k|d'v bfloTj 
cy{ dGqfnosf] xf] . /fh:j k|zf;gdf ;'wf/ Nofpg rflnPsf sbdx? lgDg 5g . 

	 lgof{tnfO{ k|f]T;fxg tyf pTkfbgd"ns / /f]huf/d"ns If]qdf s/ k|f]T;fxg 
lbOPsf] . 

	 ljb]zL nufgLnfO{ k|f]T;fxg ul/Psf] / bf]xf]/f] s/sf] ef/jf6 nufgLstf{x?;fO{ 
d'Qm ug]{ k|of; ul/Psf] . 

	 cGt/fli6«o Jofkf/nfO{ ;xhLs/0f eG;f/ dx;'nsf] b/nfO{ 36fpb} df+uPsf] . 
	 gofF gofF cfly{s lqmofsnfknfO{ s/sf] bfo/fdf Nofpg] k|oTg ul/Psf] . 
	 s/ k|0ffnLnfO{ cfw'lgsLs/0f ub}{ :jo s/ lgwf{/0f k2ltsf] cjnDjg . 
	 yf]/} s/sf zLif{s dfkm{t s/f/f]k0f ug]{ / s/sf] b/ eGbf bfo/f km/flsnf] 

agfpg] gLlt
	 s/ k|zf;gsf] sfo{df kf/blz{tf ;bf/frfl/tf sfod ug]{ k|oTg ul/Psf] . 
	 km];n];/ k]k/n]; k|0ffnLsf] ;'?jft / /fh:j r'xfj6 lgoGq0fdf hf]8 

lbPsf] . 
	 s/bftf lzIff / ;r]tgf / pkef]Qmf hfu/0fdf hf]8 lbOPsf]

/fh:j k|zf;gdf gLltut sfg'gL Pj+ ;+/rgfut ;'wf/ ul/P tfklg ;'wf/sf] dfkg 
eg]sf] s/bftfsf] /fh:j k|zf;gk|ltsf] wf/0ff, ;]jfsf] :t/ / ;du| /fh:j ;+sng 
glthf xf] . dflysf] /fh:j ;+sngsf] tYofÍ / cfd gful/sn] /fh:j k|zf;gk|lt /fv]sf] 
wf/0ffn] ;'wf/sf k|of;x?n] glthf lbg ;s]sf 5}gg\ . t;y{ cfwf/e"t ¿kdf b]vfPsf 
ljifox¿sf] Jofjxfl/s ;dfwfg x'g]u/L /fh:j k|zf;gn] cfˆgf] sfo{;Dkfbg / ;]jf 
k|jfxnfO{ cufl8 a9fpg'kb{5 . 
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ah]6 tyf vr{sf] k|fyldlss/0fM Jofj;flos bIf / s/bftf d}qL /fh:j k|zf;g, ;~rfng 
k|lqmofdf z/L/s/0f / k|ljlwsf] k|of]u dfkm{t ;a} cfly{s lqmofsnfknfO{ s/sf] bfo/fdf 
Nofpg] j}1flgs cg'dfg of]Uo / kf/bzL{ /fh:j k|0ffnLaf6 lghL nufgL d}qL jftfj/0faf6 
pBf]u tyf Joj;fo k|jw{g ug]{, ;fj{hlgs vr{nfO{ ldtJoxL k|efjsf/L / cg'zfl;t 
agfpg], /fli6«o k|fyldstfsf cfwf/df vr{ ug]{ ljsf; ;xfotfsf] kl/rfngnfO{ d'n's 
ljsf;sf] k"j{;t{ dflgg] If]qdf s]lG›t ug]{, ah]6 k|0ffnLaf6 ;xfotf kl/rfng ug]{ h:tf 
sfo{df ;/sf/sf] dfu{lrq cem} Jojxfl/s / cg'dfg of]Uo agfpg afFsL /x]sf] 5 . 

cfly{s jif{ @)*) . *! df ;‹Lo ;/sf/n] s'n vr{ ?= !$ va{ * ca{ (( s/f]8 u/]sf] 
5 . ;f] vr{df rfn' vr{ ?= ( va{ %@ ca{, k"lhut vr{ ?= ! vj{ (@ ca{ / ljQLo 
bfloTj e'QmfgL ? @ va{ ^$ ca{ /x]sf] 5 . k|b]z / :yfgLo txn] u/]sf] PsLs[t cfDbfgL 
tyf vr{sf] ljj/0f dxfn]vf lgoGq0f sfof{non] PsLs/0f ub}{ u/]sf]n] @)&( . *) sf] 
cj:yf ljZn]if0f ubf{ ;+3 k|b]z / :yfgLo txx?n] ?= !^ va{ %^ ca{ & s/f]8 u/]sf 
5GpQm vr{df ;+3sf] ^!=*# k|b]zsf] !)=&& / :yfgLo txsf] @&= $)Ü lx:;f /x]sf] 
5 . zLif{ut ?kdf x]bf{ %^=#Ü rfn' #!=*%Ü ljQLo Joj:yf /x]sf] 5 . vr{ tyf /fh:j 
;sngsf] cj:yfnfO b]xfosf] 6]jndf ;dfa]z ul/Psf] 5 . 

२०७९।८० को अवस््थथा
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;fj{hlgs ;|f]tsf] bIftf a9fpg] / vr{sf] k|fyldss/0f gu/L s/dfqsf] ;'wf/n] 
;fj{hlgs ljQLo k|0ffnLsf] ;du| ;d:of ;dfwfg x'Fb}g . ah]6sf] ljZjf;gLotf, ah]6 
Sofn]G8/sf] kfngf, ;DklQsf] clen]v / ;+/If0f, ;fj{hlgs ;'/Iff vr{sf] k'g/fjnf]sg, 
cg'bfgsf] ljlgof]hg h:tf kIfdf ;'wf/ cfjZos 5 . /fh:j k|zf;gdf ;'wf/ ePsf] 
pNn]v ePklg ;Íng jif{ rfn' jif{sf] nIosf] t'ngfdf Go"g /x]sf] k'FhLut vr{ ck]Iffdf 
;'wf/ gePsf] /fh:j / cGo k|flKtsf] t'ngfdf ;du| vr{ a9\b} uPsf] sf/0fn] d'n'ssf] 
cfly{s cj:yf ;fj{hlgs C0f j[l4sf] bafadf k/]sf] 5 . j:t' k}7f/Ldf cfPsf] sdL 
ljk|]if0f cfPdf ePsf] j[l4 nufotn] zf]wfgfGt/ l:ylt ;fdfGo a9]sf] 5 . dflysf 
tYox?n] d'n'sL ;jnLs/0fdf d'Vo?kdf b]xfosf ;'wf/ vf]h]sf] b]lvG5 . 

/fh:j k|0ffnLdf ;'wf/

	 cfly{s tyf ljQLo k|0ffnLsf] :yfloTjsf] nflu ;DklQ z'l4s/0f cft+sjfbL 
lqmofsnfk tyf cfd ljgfzsf xltof/ lgdf{0f tyf ljt/0fdf ljQLo lgjf/0f 
;DaGwL sfo{ k|efjsf/L agfpg'kg]{df /0fgLlts sfo{ of]hgf aGg ;s]sf] 
5}g ;/sf/n] g]kfn Do'rcn Olnd];g l/kf]6{ @)@# tof/ u/]klg To;sf] 
sfof{Gjog ug{ ;s]sf] 5}g . ;fˆ6f nfu" ug]{ ;Gbe{df ePsf] ;xdlt tyf 
;g\ @)!^ b]lv ;fk|fsf] k"0f{?kdf sfof{Gjog x'Fb} cfPsf] cj:yfnfO{ ljZn]if0f 
u/]/ ;+j]bgzLn ;"rLdf ePsf j:t'x¿sf] k'g/fjnf]sg ug{' h?/L 5 . 

	 cf}krfl/s tyf cgf}krfl/s cfly{s lqmofsnfkx¿sf] klxrfg u/]/ 
cy{tGqsf] bfo/fdf NofO{ o;sf] If]q lj:t[t agfpg cfjZos Joj:yf 
ug{'kb{5 . ;fj{hlgs, lghL / ;xsf/LIf]qsf] ;xeflutfdfkm{t\ pknAw ;fwg 
/ ;|f]tsf] clwstd kl/rfng u/L /fli6«o cy{tGqnfO{ cfTd lge{/ / ;'b[9 
agfpg'kb{5 .  

	 s/fwf/nfO{ lbuf] / dha't ug{ cfoftdf cfwfl/t /fh:jsf] lx:;fnfO{ 
36fpFb} cfGtl/s /fh:jsf If]qx¿sf] klxrfg / lj:tf/ ug{' kb{5 . eG;f/df 
dfnj:t'sf] 3f]if0ff, juL{s/0f/ d"NofÍgnfO{ oyfy{k/s / sf/f]af/ d"Nodf 
cfwfl/t agfpg cGtb]{zLo eG;f/ k|zf;g;Fu ljB'tLo ;"rgf cfbfg k|bfg 
ug]{ Pj+ eG;f/ b/aGbL JofVofnfO{ yk :ki6 ug{'kb{5 . ljZj eG;f/ ;+u7gsf 
AofVof / juL{s/0fnfO{ ;dod} cBfjlws u/L eG;f/ hfFrkf; k|0ffnLnfO{ 
oyfy{k/s agfOg'kb{5 . 

	 ljB'tLo ;jf/L ;fwgdf df]6/ Ifdtfsf] cfwf/df eG;f/ b/ sfod x'Fbf 
df]6/sf] x;{kfj/ 3f]if0ffdf oyfy{tf olsg gePsf]n] d"Nodf cfwfl/t Pj+ 
sf/f]af/df cfwfl/t eG;f/ Pj+ cGo b/x¿ agfpg'kb{5 . 
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	 :jf:Yo tyf jftfj/0fdf c;/ kfg]{ j:t'df cGtz'Ns nf]8 ug]{ /  
cGt/f{li6«o u]6j] k|0ffnLsf] tYofÍ ;Íng u/]/ ljleGg cGt/f{li6«o sf8{af6 
x'g] sf/f]af/nfO{ s/sf] bfo/fdf Nofpg'kb{5 . 

	 sfuh /lxt ;/sf/sf] cjwf/0ffnfO{ d"t{ ¿k lbg ;a} ;‹Lo s]G›Lo 
lgsfoaf6 ;'? u/]/ ;fj{hlgs ;]jf afkt a'emfpg'kg]{ ;]jfz'Ns ljB'tLo 
dfWodaf6 k|fKt x'g] / a'emfpg'kg]{ Joj:yfsf nflu /fh:j Joj:yfkg ;"rgf 
k|0ffnL / ljB'tLo e'QmfgL k|0ffnLdf cGt/a4tf u/fO{ ;]jfu|fxLsf] nfut 
/ ;do 36fpg] ;]jf k|jfxsf] :yfgdf x'g] le8ef8 / larf}lnof k|0ffnL 
lgoGq0f x'g afFsL /x]sf] 5

	 cGt/f{li6«o Jofkf/df ;/sf/L lgsfosf] 9f]sf9f]sfdf wfpg'kg]{ k|j[lQsf] 
cGTo ug{ Psåf/ k|0ffnLsf] ljsf; u/L g]kfndf nufgL d}qL jftfj/0fsf] 
;Gb]z lbg s/ tyf b:t'/ nufot 5'6af6 ax'/fli6«o sDkgLnfO{ ;+/If0f 
ug]{ cf}Bf]lus tyf Jofj;flos ;xhLs/0f Pj+ cfsif{s ug]{ gLlt ;fy{stf 
kfPsf] 5}g . o;df ;dodf g} ;'wf/ x'g'kb{5 . 

	 k]zf Joj;fosf] lgofdsn] gjLs/0f ubf{, a}+lsª vftf ;~rfng tyf cGo 
sf/f]af/ ubf{, /fli6«o kl/ro kq tyf cGo ;fj{hlgs lgsfon] hf/L ug]{ 
cg'dlt kq tyf e'QmfgL ubf{, cfGtl/s tyf afXo ¿kdf Dofg'cn tyf 
Onf]S6f]lgs e'QmfgL ubf{ clgjfo{ :yfoL n]vf gDa/;Fu cfa4 u/fpg] 
ljifodf ;/sf/n] cleofgsf] ?kdf n}hfg g;Sbf cem} klg s/sf] bfo/fdf 
;a} kIfnfO{ Nofpg ;lsPsf] 5}g cgf}krfl/s sf/f]af/ ;d]tdf of] If]qn] 
lglZrt tx;Dd lgoGq0f ug]{ ljifodf d'n'sn] Wofg k'¥ofpg h?/L 5

ah]6 k|0ffnLdf ;'wf/

cfly{s ;'wf/sf sfo{qmdsf] lg/Gt/tf ljQLo k|0ffnLsf] lgodg kf/bzL{ / kf/blz{tf / 
ljQLo hjfkmb]lxtf sfod ug{ h?/L 5 . ah]6 k|0ffnLdf ug{' kg]{ s]lx ;'wf/ lgDg 5g . 

	 7"nf] ;+Vofdf cfof]hgf / sfo{qmd ;dfj]z u/L ;|f]t ;fwg 5g]{ k|j[lQdf 
;'wf/ u/L /0fgLltut dxTj / ax';+Vos hgtfdf k|ltkmn k'Ug] cfof]hgf 
/ sfo{qmddf ah]6 s]lG›t ug]{ kx'Fr / k|efjaf6 ljsf;df cfa4 u/fpg] 
k|j[lQsf] cGTo u/L ef}uf]lns / ;dfg'kflts ljsf;df hf]8 lbg] sfo{ x'g 
;s]sf] 5}g . d'n's;Fu ;|f]t l;ldt ePklg ;fdflhs ;+/If0f / ;'/Iff 
hnjfo' cg's"ng kl/jt{g pmhf{ ¿kfGt/0f e"/fhg}lts ;Gt'ngdf /fHon] 
7"nf] /flz vr{ ug{'kg]{ cj:yf 5 . 
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	 ;|f]tdf k/]sf] rfknfO{ dWogh/ u/]/ rfn' tyf cg'Tkfbs vr{df ;/sf/ 
lgd{d x'g ;s]sf] 5}g . ah]6 cg'zf;g hjfkmb]lxtf ;DaGwdf ;/sf/n] 
agfPsf lgb]{lzsfx¿ lgi7fk"j{s sfd ug{sf nflu dfq ;Lldt 5g\ . 7"nf 
k"jf{wf/df nufgLsf nflu xl/t jg, pmhf{ jg h:tf gjLg pks/0ftkm{ 
/fHon] Wofg k'¥ofpg ;s]sf] 5}g eg] j}b]lzs nufgLsf nflu d'n'ssf] 
sG6«L qm]l86 /]l6ª u/]/ ljQLo hf]lvd lgoGq0fsf] nflux]lhª ;]jf pknAw 
x'g afFsL 5 . ljQLo If]qnfO{ :j:y / ;an agfpgsf] nflu pknAw 
ljQLo ;fwgnfO{ pTkfbgzLn If]qdf nufgL ug{ ;|f]tdf kx'Fr lgodgsf/L 
lgsfosf] Ifdtf / e"ldsf ;'wf/ x'g ;s]sf] 5}g . a}+s tyf ljQLo ;+:yfdf 
clws t/ntf / pTkfbgzLn ahf/df nufgL of]Uo k'FhLsf] cefjsf sf/0fn] 
s'n /fli6«o pTkfbgsf] tYofÍdf a9f]Q/L Nofpg h?/L 5 . 

	 dfgljo, ef}lts, ;fdflhs tyf k|fs[lts ;|f]tsf] k'FhLlgdf{0f / pTkfbgzLn 
If]qdf pkof]u Pj+ ;+/rgfut ;'wf/sf sfo{qmd dfkm{t cfly{s a[l4 / 
nufgLsf] jftfj/0fdf ;'wf/ x'g] u/L vr{sf] k'gMk|fyldlss/0fsf] gLlt 
lng'kb{5 . 

	 cGt/ ;/sf/ / cGt/lgsfo ;dGjosf] cj:yfdf ;'wf/ gx'Fbf ;fj{hlgs tyf 
lghL If]qaf6 k|j4{g ul/Psf kl/of]hgfx? klg ;dod} ;DkGg x'g g;sL 
nfut / ;dofjlw a9]sf] 5 . s[lif If]qsf] Joj;foLs/0f, pBf]udf cf}krfl/s 
tyf cgf}krfl/s cfly{s lqmofsnfkx¿sf] klxrfg u/]/ cy{tGqsf] bfo/fdf 
NofO{ o;sf] If]q lj:t[t agfpg cfjZos Joj:yf ug{'kb{5 . ;fj{hlgs, 
lghL / ;xsf/L If]qsf] ;xeflutfdfkm{t\ pknAw ;fwg / ;|f]tsf] clwstd 
kl/rfng u/L /fli6«o cy{tGqnfO{ cfTd lge{/ / ;'b[9 agfpg'kb{5 .  

	 ;fj{hlgs ;+:yfdf ul/Psf] C0f tyf ;]o/ nufgLsf] lx;fa cWofjlws 
gePsf] ;dodf ;fdf Aofh e'QmfgL gePsf] ;~rfns tyf sfo{sf/L 
lgo'lQmdf lj1tf eGbf klg kx'Fr k|yf / kb]g k|j[lQsf] xfjL /x]sf]n] Jofj;flos 
?kdf n}hfg] cjwf/0ffdf /fx; eO{ ;|f]t / ;fwg bf]xg ug]{ k|j[lQ df}nfPsf] 
sf/0fn] clwsf+z ;+:yf lg/Gt/ gf]S;fgL / c;Lldt bfloTjsf] ef/df k/]sf] 
cj:yf 5 . 

	 k|b]z / :yfgLo txsf] vr{ cfjZostf / /fh:j ;Defjgf kl/rfng Pj+ 
ljZn]if0f u/]/ ljQLo Joj:yfkg ug{'kb{5 . 
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cGo If]qut k|0ffnLdf ;'wf/ 

	 s[lifdf cfwfl/t cy{tGqnfO{ 6]jf k'¥ofpg s[lif pkhgsf] lge{/tf klxnf] 
;t{ ePklg s[lif cg'bfg ljt/0fdf Joj;foLs/0f / nlIft ju{df k|ltkmn 
k'Ug] u/L sfo{qmd ;~rfng x'g g;s]sf] cj:yf 5 . pj{/ e"lddf df};dL 
s[lif Joj;fo ;~rfng ug{ k|f/lDessf] cltl/Qm /f;folgs dnsf] cfk"lt{ 
>[Înf k|efjsf/L x'g afFsL 5 . /f;folgs dnsf] ;xh cfk"lt{sf] nflu 
j}b]lzs ahf/ dflysf] lge{/tf sd ug{ :jb]zdf o:tf pBf]u ;~rfng ug]{ 
cfwf/kq ;d]t tof/ ePsf] 5}g . 

	 wfg ux'F, ds} tfhf t/sf/L kmnkm'n bnxg d;nf df5fdf;' b'w c08f h:tf 
b}lgs pkef]Uo ;fdu|Ldf cfTdlge{/ x'g] u/L pTkfbgd"ns sfo{qmdnfO{ 
/fHon] cleofgsf] ?kdf n}hfg] / ;fj{hlgs lgdf{0fdf sfa' aflx/sf] kl/
l:ylt afx]s ;do / nfut a9fpg] Joj;foL / k|fljlwsnfO{ hjfkmb]xL 
agfpg h?/L 5 . 

	 d'n'ssf] d'Vo cfly{s :tDe xfnsf lbgdf ljk|]if0fnfO{ lng k/]sf] cj:yfdf 
o;nfO{ cem} klg cf}krfl/s ?kdf leTof{pg] / pTkfbgzLn If]qdf vr{ ug{ 
;lsPsf] 5}g . ljk|]if0f cfPsf] 7"nf] c+z cem} klg cWoIf / cw{bIf hgzlQm 
kl/rfngaf6 k|fKt ePsf] / kl/rfng pkef]u ePsf] cj:yfn] Go"g tyf 
dWod juL{o ePsf gful/ssf] cNksfnLg e/f];fsf] cfwf/ ePsf] 5 . 
o;nfO k"lh lgdf{0fdf k|of]u ug{' kb{5 . 

 	n3'ljQ ljQLo ;+:yfnfO{ k|fb]lzs / ;xsf/L ;+:yfx¿nfO{ :yfgLo txsf] 
If]qflwsf/leq sf/f]af/ ug{ lbO{ tQ If]qaf6 cg'udg ug]{ Joj:yf gul/bf 
lgIf]k kl/rfng tyf C0f nufgLdf ;d:of b]lvPsf 5G;fgf tyf demf}nf 
Joj;foLn] nufgL ubf{ 7"nf] Aofh z'Ns tyf b:t'/sf] e/df kg]{ / ;;fgf 
hu]gf{af6 ;+slnt ;'/lIft gx'Fbf o;sf] k|ToIf c;/ cfd gful/snfO{ 
k/]sf]n] lgltut ?kdf ;Daf]wg ug{' kb{5 . 

 @)*) kmfu'g;Dd #! xhf/ $%) ;xsf/L ;+:yfn] ($ ca{ &@ s/f]8 k'FhL 
;Íng u/]sf 5g\ . ;f] cjlwdf ? $ va{ &* ca{ art kl/rfng Pj+$ 
va{ % ca{ C0f nufgL ePsf] 5 ;f]dWo] !(,(*) ;+:yfnfO{ dfq ;xsf/Lsf] 
;ˆ6j]/ ;xsf/L tyf ul/aL ;"rgf Joj:yfkg k|0ffnLdf cfa4 ul/Psf] 5 . 
/fli6«o lasf;df of] If]qsf] of]UbfgnfO ;d]t Wofg lbP/ cl3 a9g' h?/L 5 . 

	 aLdf / k'FhL ahf/sf lqmofsnfkx¿ ;xsf/L If]qdf s]lG›t /x]sf 5g\ . 
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:yfgLo tx / b'u{d If]qdf o;sf] ;]jf k'Ug g;Sbf o:tf cfly{s lqmofsnfkn] 
;dfg'kflts ljsf;df of]ubfg k'¥ofpg ;s]sf] 5}g . ljQLo ;+3Lotf 
sfof{Gjogdf lgld{t sfg'g tyf ;+u7gfTds ;+/rgfdf ;do ;fk]If ;'wf/ 
x'g ;s]sf] 5}g . 

	 ;/sf/n] @)*) c;f/ d;fGt;Dd ;fj{hlgs ;+:yfgdf ? # va{ &( ca{ 
&@ s/f]8 ;]o/ nufgL / ? @ va{ *! ca{ #* s/f]8 C0f nufgL ;d]t? 
^ va{ ^! ca{ !) s/f]8 /x]sf] 5 . pQm nufgLaf6 ? !) ca{ $% s/f]8 
nfe+z k|fKt ePklg Aofh k|flKtsf] cWofjlws clen]v /fv]sf] b]lvPg . 

	 ;fj{hlgs ;+:yfgx¿n] sf]ifsf] Joj:yf ;d]t gu/L @)&* . &( sf] cGTosf] 
tYofÍaf6 ? %@ ca{ *& s/f]8 bfloTj l;h{gf u/]sf 5g\ . #@ xhf/ !*) 
sd{rf/L sfo{/t /x]sf] cj:yfn] d'n'ssf] ;|f]t ;Íngdf of] If]qn] ;d]t 
qmdz hf]lvd k|0ffnL l;h]{sf] 5 . 

lgisif{ 
cy{tGqsf] ;jnLs/0fsf nflu ljQLo Joj:yfkgnfO{ k|efjsf/L / glthf pGd'v agfpb} 
;'zf;g sfod ug{ ;fj{hlgs hjfkmb]lxtf, kf/blz{tf /lgi7f k|j4{g ug{' cfjZos 5 . 
o;sf nflu zf;sLo k|jGw, cy{tGq, ;fj{hlgs ljQ Joj:yfkg, ;fj{hlgs k|zf;g 
/ ;]jf k|jfx, ljsf; Joj:yfkg, ;fj{hlgs hjfkmb]lxtf / ;'zf;g;+u ;DjlGwtljljw 
kIfx¿sf] k|efjsf/L sfof{Gjogdf Wofg k'¥ofpg'sf] cltl/Qm lg/Gt/ ;'wf/sf] cfjZostf 
kb{5 . Jofj;flos bIf / s/bftf d}qL s/ k|zf;g ;~rfng k|lqmofdf z/L/s/0f / 
k|ljlwsf] k|of]u dfkm{t ;a} cfly{s lqmofsnfknfO{ s/sf] bfo/fdf Nofpg] j}1flgs 
cg'dfg of]Uo / kf/bzL{ /fh:j k|0ffnLaf6 lghL nufgL d}qL jftfj/0faf6 pBf]u tyf 
Joj;fo k|jw{g ug]{ ;fj{hlgs vr{nfO{ ldtJoxL k|efjsf/L / cg'zfl;t agfpg] /fli6«o 
k|fyldstfsf cfwf/df vr{ ug]{ ljsf; ;xfotfsf] kl/rfngnfO{ d'n's ljsf;sf] k"j{;t{ 
dflgg] If]qdf s]lG›t ug]{ ah]6 k|0ffnLaf6 ;xfotf kl/rfng ug]{ h:tf sfo{df ;/sf/sf] 
dfu{lrq cem} Jojxfl/s / cg'dfg of]Uo agfpg afFsL /x]sf] 5 . o;df ;/f]sf/jfnf 
;d]tsf] ;Ungtfdf lg/Gt/ ;'wf/ u/]/ d'n'sL ;anLs/0fdf Wofg k'¥ofpg' cfjZos 5 . 
;Gbe{ ;fdfu|L
cfly{s ;a]{If0f @)*) . *!
pRr :t/Lo s/ k|0ffnL ;'wf/ k|lta]bg @)*)
dxfn]vf k/LIfssf] aflif{s k|lta]bg @)*!
Basic Statistics 2024, Asian Development Bank
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@ g]kfn ;/sf/sf k"j{ ;lrj÷k"j{ dxfn]vf lgoGqs . 

art tyf C0f ;xsf/Ldf lgodg ;lqmotfsf] 
cfjZostf  

@ uf]kLgfy d}gfnL

ljifo k|j]z 

cfhef]ln ;xsf/L ;+:yfx? ;d:ofu|:t aGb} uPsf] ;dfrf/ lbgx"h;f] cfO/x]sf] 
5 . g]kfnsf] cfly{s ;fdflhs If]qdf dxTjk"0f{ :yfg /x]sf] ;xsf/Lsf] cfnf]rgf klg 
hg:t/;Dd k''u]sf] 5 . zx/ ahf/sf ljQLo sf/f]jf/ ug]{ ;xsf/Lx? ;+s6fkGg aGb} 
uPsf 5g\ . ;/sf/n] em08} b''O{ bh{g k|f/lDes ;xsf/LnfO ;d:ofu|:t 3f]if0ff u/]sf] 
5 . ;+3Lo ;+;bsf] s[lif, k|fs[lts ;|f]t tyf ;xsf/L ;ldltn] ;xsf/L ;+:yfdfq xf]Og, 
;xsf/L If]qnfO{ g} ;d:ofu|:t 3f]if0ff ug{'kg]{tkm{ ;3g 5nkmn rnfpg k''Uof] . ;xsf/Lsf 
j]lyltsf ljifodf 5fgljg ;ldlt u7g ug{ dfu /fvL nfdf] ;do k|ltlglw;ef cj?4 
eof]] . ;xsf/L 5fgljg ;DaGwL ;+;bLo ;ldlt u7g ePkl5 ;+;bLo lqmofsnfk rfn" 
eP . ;xsf/L cleofgsf g]t[TjbfoL lhDd]jf/Ldf /x]sf s]xL JolQmx? g} cg';Gwfg 
/ cleof]hgdf /x] . o;n] g]kfnsf] ;xsf/L cleofgdf Jofks ;'wf/ / z'l4s/0fsf] 
cfjZostf b]vfPsf] 5 . 

ut aif{df ? !! cj{ eGbf a9L /sd 7uLsf] sl/a %#)) ph"/Ldf g]kfn k|x/Lsf] s]Gb|Lo 
hfFr Ao"/f]n] 5fgljg u/]sf] lyof] . xfn;Dd sl/j ? b''O{ vj{ hlt ?k}of art hf]lvddf 
/x]sf] cg''dfg 5, ^ ;ohlt ;xsf/L ;~rfnsx? 5fgljgsf] qmddf k|x/L lx/f;tdf 
5g\, s]xL ;xsf/L ;~rfnsx?nfO{ ;+ul7t ck/fwdf ;d]t 5fgljg ul/b} 5 . ;xsf/L 
If]qdf b]lvPsf] ljQLo pR5[+vntf lgoGq0f u/L cy{tGqnfO{ ljQLo ;+s6af6 arfpg' kg]{ 
l:ylt ;d]t b]lvPsf] 5 .  

;xsf/Lsf ;b:ox? cfkm\gf] ;+:yfaf6 cfkm"x? hf]lvddf k/]sf] u'gf;f] ul//x]sf 5g\ 
eg] ;xsf/L ;~rfnsx? lgodg k|efjsf/L ePg, ;b:o rf;f] klg sdhf]/ eP/ uof] 
/ cGt/;/sf/L tx / lgsfoaf6 ;xsf/LnfO{ ;xhLs/0f ePg elg/x]sf 5g\ . txut 
;/sf/x? :jlgodgdf /xg' kg]{ ;xsf/Lx? ;xsf/L d"No l;4fGtaf6 ljifofGt/ e} sf/f]jf/ 
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u/]sf sf/0f ;d:ofdf k/]sf] cf/f]k nufO/x]sf 5g\ . ;j{;fwf/0fx? ;~rfnsx?sf] 
clgoldttf / ;/sf/sf] sdhf]/ lgodgsf sf/0f cfkm"x? ;xsf/Laf6 ljrNnLdf k/]sf] 
elg/x]sf 5g\ . csf]{ zJbdf eGbf ;xsf/L ;d:ofsf] rqmdf ?dlnPsf] 5 . cf/f]kx? h] 
h:tf ePklg cfkm\gf lqmofsnfkdfkm{t sl/j &% k|ltzt 3/kl/jf/df km}lnPsf] ;xsf/L 
cleofg uDeL/ ;+s6df k''u]sf] 5 / o;nfO{ ;dod} Jojl:yt gul/P 7"nf] cfly{s ;+s6 
Nofpg] ;+efjgf 5 . 

;xsf/L P]g, @)$* sfof{Gjogdf cfPkl5 ;xsf/L ;+:yf lj:tf/sf] qmd z'? eof] eg] 
To;sf] bzskl5 ;+:yfx? ljz]ift art tyf C0f ;xsf/L ;+:yfx? ;d:ofdf kg{ yfn] . 
ljleGg ;dodf u7g ePsf sfo{bn tyf ;'emfj ;ldltn] ;fsf]; Joj:yfkgdf ljz]if 
dfkb08 rflxg] ;''emfjx? lbb} cfPsf 5g\ . ;xsf/L P]g, @)&$ n] ;fsf];sf nflu ljz]if 
Joj:Yff u/]sf] 5 . t/ ;xsf/L ;'zf;gdf ck]lIft b]lvPsf] 5}g . cf j @)&(÷*), 
@)*)÷@)*! / @)*!÷*@ sf ah]6 aQmJox?df ;xsf/L lgodgsf] nflu bf];|f] txsf] 
lgofds lgsfosf] 3f]if0ff ul/Psf] 5, h;nfO{ ;+;bLo 5fgljg ;ldltn] klg cfkm\gf] 
l;kmfl/;df ;d]6]sf] 5 . ;f]¥xf}+ of]hgfn] klg ;xsf/L lgodgsf nflu 5'6\6} /0fgLlt 
/fv]sf] 5  

lgodgnfO{ s;/L a''em\g] < 

;/n cy{df ;xsf/Lsf d"No l;4fGt, sfg"gsf Joj:yf, dfgs / ljlwx?sf] kl/kfng 
ul/Psf] 5 ls 5}g eg]/ lgoldt jf cfsl:ds ?kdf ul//xg] lgl/If0f, cjnf]sg, 
hfFra'em, cg';Gwfg / k|ltj]bgsf] sfd lgodg xf] . o;leq ;+:yfsf btf{, u7g, lj37g, 
;ª\36g, PsLs/0f, ljefhg, If]q lj:tf/, sfo{jfxL nufotsf k|zf;lgs s'/fx?;d]t 
kb{5g\ lgodgs} csf]{ kf6f] k|j4{gleq ;xsf/L cleofgnfO{ k|f]T;fxg, lzIff, Ifdtf 
ljsf; tyf sfo{;xhLs/0fsf sfdx? kb{5g\ . 

lgodg ;+:yf btf{ r/0fb]lv g} z'? x'G5 . ;+:yf btf{ ubf{ sfg"gn] tf]s]sf] cfwf/ k"/f 
ul/Psf] 5 5}g, ;b:o ;+/rgf tyf k"FhL ;+/rgf s] s:tf] 5, ;b:ox?df ;xsf/L 
lzIffsf] hfgsf/L 5 5}g, sfo{If]q s] slt x'g] xf] / ;+:yfsf] ljlgoddf n]lvPsf s'/fx? 
sfg"g;Ddt k|:tfj ul/Psf 5g\ 5}gg\ eGg] s'/f btf{ r/0fdf x]l/G5 . 

Ps k6s btf{ ePsf ;+:yfx? k'gu7{g x'g ;S5g\ . ;+:yfsf] sfo{If]q lj:tf/ jf ;ª\s'rg 
x'g;S5 . ;+:yf PsLsf/0f jf ljefhg x'g;S5 . oL s'/fx? k'gu{7gcGtu{t kb{5g\ . 
sfg"g tyf sfo{ljlwn] tf]s] cg'?k k'gu7{g ug]{ sfd klg lgodg xf] . 

lgodgsf] csf]{ sfd cg'udg xf] . cg'udg cjnf]sg / ljj/0fsf] ;ª\sng dfq 
xf]Og, g lgl/If0f÷;'kl/j]If0f g} xf] . ;+:yfsf] lqmofsnfksf] lj:t[t cWoog / ;+:yfnfO{ 



cf= /f= lj= :dfl/sf–@)*!	 13   

lqmofsnfk ;~rfng ubf{ kg{ uPsf ;fdfGo afwf cj/f]wx?sf] ;xhLs/0f ug'{ cg'udg 
xf] . cg'udg :ynut÷u}/:ynut ?kdf ug{ ;lsG5, ;3g / lgoldt klg x'g ;S5 . 
;fy} lgodgleq ;'kl/j]If0f klg kb{5 . 

lgofds lgsfoaf6 lbOPsf jf gLlt sfg"gdf ePsf Joj:yfx?sf] ;+:yfn] s] slt 
kl/kfng u/]sf] 5, ljQLo tyf sfo{ dfgb08sf] kfng s] slt ePsf] 5, ;DklQ z'4Ls/0f 
lgjf/0f ;DaGwL ljifosf] cjnDjg ePsf] 5 5}g eGg] n]vfhf]vf ug'{ lgodgsf] csf]{ 
kf6f] xf] . 

lgodgs} cleGg efudf ;+:yf jf kbflwsf/Lsf lj?4 ;b:oaf6 ePsf u'gf;f], u'gf;f] 
;+jf]wgsf nflu ePsf k|of;sf] kof{Kttf, ;b:o / kbflwsf/Lsf] cfr/0fsf ljifo ;d]t 
;d]l6G5g\ . 

;xsf/L ;+:yf cfk;L ;xsfo{, ;femf aGwg / k|ltkmnsf] ;dfg ljefhgdf lqmofzLn 
/xG5 . ;b:o s]lGb|otf o;sf] d'6' xf] . ;femf lxt o;sf] ;fWo . oL s'/fx?sf] cEof; 
s;/L ePsf 5g\, cEof;sf] :t/ s:tf] 5 eGg] lrq ptfg'{ / ;'wf/sf] dfu{ k|z:t ug'{ 
klg lgodgsf] sfd xf] .  

;+:yfsf k|ltj]bg klg lgodgsf ljifoa:t' x'g\ . ;+:yfn] cfjlws / lgoldt ?kdf 
;b:o ;fwf/0f ;ef, ;ldlt, lgofds lgsfo / ljz]if cj:yfdf gLlt÷lgu/fgL lgsfodf 
k|ltj]bg ug'{kb{5 . k|ltj]bgn] kf/blz{tf / j}wtf a9fpF5 . k|ltj]bgsf] ;+/rgf / :j?k 
lgofds lgsfon] g} tf]lslbPsf] x'G5 .  

lgodgsf] clGtd sfd jf p2]Zo ;+:yfnfO{ gLlt lgodsf] kl/kfngsf] l:ylt dhj't 
agfO ;+:yfsf] 5lj ;'wfg'{ xf] . Joj;fo lj:tf/ / ;b:olxt sfod ug'{ xf] . o; qmddf 
sfg"gL pkrf/;Ddsf] sfo{If]q lgofdsn] lng' kb{5 . 

k|j{4g rFflx ;xsf/L clefognfO{ k|f]T;fxg ug'{ xf] . Joj;fo ;~rfng, ljsf; / 
ljljwLs/0fdf 6]jf lbg' xf] . lgodg s]xL gsf/fTds ;+oGq klg k|of]u ub{5, t/ k|j4{gn] 
k|f]T;fxg, ;xhLs/0f/, Ifdtf ljsf;, ;dGjo / lzIff;Dd km}lng k'U5 . 

k|j4{gsf] cleGg sfo{sf ?kdf tfnLd tyf Ifdtf ljsf;sf sfdx? klg :jtM ;d]l6g 
cfpF5g\ . lsgsL Jofj;flostf ljsf;sf nflu Ifdtf ljsf; k"j{zt{ xf], Jofj;flos 
Ifdtf ljsf; kl5 dfq ;b:olxt k|j4{g ug{ ;lsG5 . lgofds lgsfo elgPtf klg 
lgofdsx? k|j4{gsf sfdaf6 cnu /xg ;Sb}gg\ . lgodg / k|j4{g Ps} l;Ssfsf b'O{ 
kf6f x'g\ . 
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:jlgodg ls lgodg < 

;xsf/Lx? :jlgodgdf /xg] ;b:os]lGb|t ;fdflhs Joj;fo x'g\ . :jod Joj:yfkg, 
:jod\ lg0f{o / :jod\ lgodg ;xsf/L Joj;fosf cfwf/e"t rl/q . To;}n] cfkm\gf 
Joj;fodf cfkm}sf] lgodg ug]{ cjwf/0ff o;n] /fVb5 . :jlgodg c? s]xL geP/ 
cfkm}n] lgwf{/0f u/]sf] gLltdf ;ª\slNkt /xg] jfrf, cfkm}k|ltsf] k|ltj4tf, cfkm\gf 
cfbz{k|ltsf] ;dk{0f xf] . cfkm}n] u/]s]f lgodg ;a}eGbf pQd lgodg xf], h;n] cfkm"nfO{ 
;'lw|g, kl/dflh{t x'g / cg'zfl;t x'g :jk|]/0ff hufp5 . :jlgodgn] ;b:os]lGb|otf, 
;femf aGwg / :jkl/rfngnfO{ pmhf{ lbG5 . JolQmsf] dgf]lj1fg cfkm\gf] sfddf c?n] 
lgoGq0f, lgu/fgL / b[li6uf]r/ gu/f]; eGg] ePh:t} ;b:ox?sf] ;+:yfdf ;b:ox? g} 
o;sf klxnf lgofds x'g\ . afXo lgodg ck"0f{, cf}krfl/s / k|ltlqmofd"ns -l/oflS6e_ 
/ cfnf]rgfTds x'G5 . :jlgodg lgodgeGbf klg cfk;L ;xhLs/0f xf] . ;+:yfx? 
:jlgoldt x'gg;s]kl5, :jod\ cg'zfl;t x'g g;s]kl5 dfq afXo lgodgsf] bsf{/ / 
dxTj b]lvg] xf] . ;xsf/L ;+:yfleq :jlgodgsf rf/ ;+oGq M ;xsf/L ;b:ox?, ;wf/0f 
;ef, ;~rfns ;ldlt / n]vf ;'kl/j]If0f ;ldlt . 

;xsf/L ;+:yfleq sf/f]jf/nfO{ d"No, cfbz{, l;4fGt, sfg"g / ljlgod cg'?k lglb{i6 
u/fpg tLg txsf cfGtl/s ;+/rgf x'G5g\ . klxnf], :jod\ ;b:ox?sf] ;+:yf ;fwf/0f 
;ef xf], h;n] aflif{s ljsf; sfo{qmd, cfoJoo, /0fgLltnfO{ :jLs[t ug]{ / ;f] cg'?k 
sfd eP gePsf] lgu/fgL Pjd\ sfo{pknlJwsf] ;dLIff ug]{ lhDd]jf/Ldf /xG5 . bf];|f], 
;~rfns ;ldlt xf], h;n] ;fwf/0f ;efsf] k|Tofof]lht clwsf/df /x]/ Joj:yfkgsf 
b}lgs lqmofsnfkdfnfO{ ;+:yfsf] p2]Zo cg'?k lglb{i6 u/fpg] ub{5 . t];|f], n]vf 
;'kl/j]If0f ;ldlt, h;n] aflif{s ah]6 sfo{qmd, n]vf kl/If0f k|ltj]bg, nfugL tyf 
cz'nLsf] nufotsf sf/f]jf/sf] ;'kl/j]If0f u/L ;+:yfsf] ljQLo :jf:YonfO{ lju|gaf6 
/f]S5 . cfkm" dftxtsf ;b:o ;+:yfx?nfO{ ;xsf/L d"No cfbz{df ;hu agfpg / Ifdtf 
ljsf;sf nflu /fli6«o ;xsf/L dxf;ª\3 tyf ljifout s]Gb|Lo, k|fb]lzs tyf lhNnf 
;ª\3x? klg u7g ePsf 5g\ . oL ;+oGq afx]s :jod\ ;b:ox? klg ljleGg lqmofsnfk 
dfkm{t lgodg ul//xsf x'G5g\ . o; cy{df afXo lgodg cfjZos lsg k5{ eGg] 
:jfefljs k|Zg p7\g ;S5 . ;dfg cfsfª\Iff / efjgfsf dflg;x? ldn]/ v8f u/]sf] 
;+/rgfn] cfbz{, g}lts / OdfGbf/ sfo{ dfq ub{5 eGg] dfGotf :jod\ lgodgsf] xf] . 

hj ;+:yfx? :jlgodgaf6 ljifofGt/ x'G5g\, u5'{ eg]sf] afrfdf ;dlk{t x'Fb]gg\, To; 
cj:yfdf afXo lgodg, bf];|f] txsf] lgodg jf txut lgodgsf] cfjZostf kb{5 . 
;xsf/L P]g, @)&$ n] ;xsf/L lgodgsf ljleGg Joj:yfx? u/]sf] 5 . cf j @)&(÷*) 
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sf] ah]6 aQmJob]lv  bf];|f] txsf] lgodg ;+/rgf -;]s]G8 6fo/ OlG:6Ro"zg_ rflxG5 
eGg] dxz'; ul/Psf] 5 . 

;ª\3Lo ;+/rgfdf ;xsf/L lgodg tyf k|j4{g

g]kfnsf] ;+ljwfgn ;xsf/L Joj:yfkgsf] sfo{e"ldsf ljefhg u/]sf] 5 . cg';"rL % 
-;+3sf] clwsf/_ df ;xsf/L lgodg, cg';"rL ^ -k|b]zsf] clwsf/_ df ;xsf/L ;+:yf, 
cg';"rL * -:yfgLo txsf] clwsf/_ df ;xsf/L ;+:yf / cg';"rL ( -tLg} txsf] ;femf 
clwsf/_ df ;xsf/L pNn]v ul/Psf] . o; cy{df ;xsf/Lsf] ;xsf/Lsf] btf{, k|zf;g, 
k|j4{g tyf lgodgsf sfd klg tLg} zf;sLo txdf afFl8Psf] 5 . PsfTds zf;sLo 
9fFrf x'Fbf ;xsf/L ljefu dfq Psn lgofds ePsf]df cj ljefu nufot &%# :yfgLo 
kflnsf / & k|b]zsf ;xsf/L ;Dj4 zfvf÷OsfO klg lgofds lgsfosf ?kdf :yflkt 
5g\ . oL ;j}n] ;xsf/L /lhi6«f/n] ;fljsdf k|of]u ub}{ cfPsf clwsf/x? cfcfkm\gf 
sfo{If]qdf k|of]u ub{5g\ . o;f] ug{ logLx? sfg"gL ?kdf :jfoQ 5g\ . o;sf] lj:t[t 
cfwf/ ;ª\3Lo sfg"gn] / sfo{ljlw nufotsf cGo s'/fx? txut ;/sf/n] agfPsf 
;xsf/L sfg"gn] lbg] ub{5 . 

;ª\3Lo ;/sf/nfO{ ;xsf/Lsf] gLlt, dfkb08, ;dGjo / Ifdtf ljsf;df k|efjsf/L 
?kdf kl/rfng ug{ vf]lhPsf] 5 . o; If]qdf xfn;Dd klg gul/Psf] / ug}{kg]{ sfo{ 
cg';Gwfg / 1fgsf] cfwf/ lgdf{0f xf], o;sf] lhDd]jf/L klg ;ª\3nfO{ lbOPsf] 5 . t/ 
;fdfGo ;]jf k|jfx / k|zf;sLo cf}krfl/stfaf6 ;ª3nfO{ cnu /fVg vf]lhPsf] 5 . 

k|b]z txsf] clwsf/ / sfo{lhDd]jf/L k|fb]lzs txdf ;Lldt ul/Psf] 5 h'g ;ª\u7g / 
sfo{ljj/0fsf] l;4fGtcg'?k 5 . ;fy} k|b]z tx ;ª\3 tyf :yfgLo txaLrsf] ;Dks{ / 
;dGjosf] dWo:y klg xf] eg] o;n] ;dtnLo / 7f8f] ?kdf ;xsfo{sf] sfo{lhDd]jf/L 
klg lgjf{x ug{;Sb5 . 

:yfgLo ;/sf/nfO{ :yfgLo tx sfo{If]q ePsf ;xsf/L ;DaGwL ;j}h;f] sfo{d"ns 
clwsf/ lbOPsf] 5 . k|foh;f] k|f/lDes ;+:yfx? :yfgLo sfo{cfwf/ ePsf x'G5g\ . To;}n] 
:yfgLo sfo{ cfwf/ ePsf ;xsf/L btf{, lgofdg, k|j4{g / k|lzIf0fh:tf :yfgLo tx;Dd 
If]qflwsf/ ePsf sfo{x? :yfgLo txdf lglxt 5g\ . sfo{lj:t[tLs/0fdf plNnlvt 
lqmofsnfk :yfgLo tx ;~rfng P]g, @)&$ sf] bkmf !! -!_ -3_ ufpkflnsf tyf 
gu/kflnsfsf] sfd sQ{Jo / clwsf/df ;dfj]z ul/Psf] 5 . 

;fy} cg';"rL ( df ;xsf/LnfO{ ;+3, k|b]z tyf :yfgLo txsf ;femf clwsf/ pNn]v 
ul/Psf] 5 . oL clwsf/x? k|of]u ubf{ ;+ljwfgsf] cfzo / ;xsf/Lsf dfGo l;4fGt 
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Pjd\ ;+3Lo sfg"gsf] efjgfdf c;/ gkg]{ u/L ul/g' kb{5 . ;femf clwsf/ If]qn] gLlt 
lgofds e"ldsfsf] ;lqmotf ;ª\3sf] xf] eGg] b]lvPsf] 5 . ;xsf/L P]g, @)&$ lgofds 
cfwf/ :yfkgf ug]{ ;femf sfg"g xf] . 

k|b]z ;/sf/x?n] klg sfo{lj:t[tLs/0fsf] k|ltj]bg / ;ª\3Lo ;xsf/L P]gsf k|fjwfg 
cg'?k k|b]z ;xsf/L sfg"g agfP/ ;xsf/LnfO{ k|zf;g, ljsf; / lgodg ug''{ kb{5 . 
;+3sf] lgofdsLo bfloTj clws x'g] x'gfn] :yfgLo tyf k|b]z ;/sf/sf] Ifdtf ljsf; 
tyf ;xhLs/0f ;+3n] ug'{kb{5 . zf;sLo txx?aLr ;xsfo{ / ;fem]bf/L x'g'kb{5 
h;nfO{ ;+ljwfgsf] cg';"lr ( tyf wf/f @#@ n] klg dfu{bz{g u/]sf] 5 . ;+ljwfg tyf 
;+3Lo sfg"gsf] dfu{bz{gdf /x]/ k|b]z tyf :yfgLo txn] cfcfkmgf] sfo{If]qdf ;xsf/L 
sfg"g / gLltx? th'{df ul/;s]sf 5g\ . 

g]kfndf k|f/lDes ;xsf/L / ltgLx?sf ljifout Pjd\ txut ;+3 u/L #!,$%) ;xsf/Lx? 
/x]sf 5g\ . h;dWo] sl/j @$ xhf/ ;+:yfx? :yfgLo txsf sfo{If]qdf 5g\ eg] Ps 
:yfgLo txeGbf dfly Ps k|b]z;Dd sfo{If]q ePsf sl/j ^))) ;ª\3;+:yfx¿ k|b]zsf] 
sfo{If]qdf 5g\ . To;}u/L Ps k|b]zeGbf a9L sfo{If]q ePsf !@% ;ª\3;+:yfx¿ ;ª\3sf] 
sfo{If]qdf /x]sf] b]lvG5 . t/ ;+ljwfg tyf ;+3Lo sfg"gn] ;ª\3nfO{ cleefjsLo e"ldsf 
klg lbPsfn] lgodg cu|;/tfdf ;ª\3sf] lhDd]jf/L w]/} 5 . cfkm\gf] sfo{If]qdf olt ;+:yf 
dfq} xf] eGg ;lsg] cj:yf 5}g . 

;fsf]; ;'kl/j]If0f ;DaGwL ljz]if Joj:yf

art tyf C0f ;xsf/L -;fsf];_ x? qm]l86 o'lgog x'g\ . qm]l86 o'lgog a}s xf]Ogg\, t/ 
a}ssf] h:t} sfd ub{5g\, ljQLo ;+:yf klg xf]Ogg\, lsgsL logLx? s]jn ;b:o ;]jfdf 
/xG5g\, ;b:oeGbf aflx/ k'Ub}gg\, ;b:oaf6} lgolGqt / plgx?af6} Jojl:yt x'G5g\ . 
To;}n] qm]l86 o'lgog ;b:ox?sf] a}+s xf], lsgsL ;b:osf nflu dfq ;]jf Joj;fo 
ub5{g\ . a}ssf] h:tf] gfkmfsf p2]Zo /fVb}gg\, t/ s'zntf;fy ;~rflnt x'G5g\ . 
;b:osf] ;+:yf ePsfn] ;b:osf] kxF'rdf /xG5g\ . ;]jf Joj;fodf kljqtf /xG5, To;}n] 
:jlgodg, :jod\ Joj:yfkg, :jlgoGq0f / :jod\ lhDd]jf/Ldf /xG5g\ . ;dfgtf, Gofo 
/ ;xof]u o;sf] bz{g xf] . 

qm]l86 o'lgognfO{ o;sf ;b:on] cfkm\gf] a}+s, cfkm\gf] ;+/Ifs ;Dem]sf] x'G5 / ;~rfng 
tyf lgodg k4lt klg cfkm\g} x'G5 . a}+s tyf ljQLo ;+:yf lgodg k4ltaf6 cnu 
/flvg'sf] cfzo of] emg} cfbz{ / :jlgoldt x'G5 eGg' xf] . logLx? cfly{s sf/f]jf/ dfq 
ub}{gg, ;b:osf] g}lts, ;fdflhs nufot ;du| kIfdf klg Wofg lbG5g\ . …Pssf nflu 
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;j} / ;j}sf nlfu PsÚ sf] cfbz{af6 lglb{i6 x'G5g\ . ;b:ox?sf] ljQLo ;dfj]zLs/0f 
-kx‘'r, Ifdtf / pknJwtf_ df s]lGb|t e} gx'g]nfO{ xg] agfpg] cleofg /fVb5g\ . h'g 
cf]j]gL ;dfhjfb, /fOkmfOh]g cfbz{ / /f]r8]n] l;4fGtsf] ;f/ xf] . To;}n] eGg] ul/G5 
qm]l86 o'lgog gfkmfsf] Joj;fo xf]Og, g wd{  xf], of] t ;]jf Joj;fo xf] -Not for 
profit, not charity. But for service_ . ;fsf]; jf qm]l86 o'lgogsf oL kfFr p2]Zo 
x'G5g\ M 

	 ;b:ox?nfO{ Go"g Jofhb/df ljgf hf]lvd ljQLo ;]jf k'¥ofpg' 

	 ;b:ox?nfO{ :jR5 ljQLo ;]jfsf nflu sf]ifsf] l;h{gf / :jR5 shf{ lkmtf{ 
k|lqmof Joj:yf ug'{ 

	 ;b:onfO{ ljQLo lzIff lbO lgoldt art ug{ / ljj]szLn ljQLo ;]jfsf] 
;fdYo{ lj:tf/ ug'{ 

	 ljQLo hf]lvd Go"gLs/0fsf nflu ;xof]u, ;]jf / ;'/Iffsf] k|Tofe"lt ug'{ 

	 ljQLo ;]jfdfkm{t ;b:oaLr lj;dtf 36fO ;d[l4 / :jfnDjg lgdf{0f ug'{ . 

l;4fGtn] qm]l86 o'lgognfO{ d"No tyf p2]Zo lglb{i6 agfpF5 . l;4fGtsf] cfzo g} 
sfo{Jojxf/nfO{ d"No lglb{i6 agfO{ ;+:yfut ;'zf;g :yflkt ug'{ xf] . qm]l86 o'lgogsf 
l;4fGt a'Fbfut ?kdf o; k|sf/ 5g\ M 

	 ;b:o :jfldTj,

	 u}/gfkmfd'vL,  

	 Nff]stflGqs k4lt,  

	 Vf'nf / :jtGq ;b:otf, 

	 lzIff / Ifdtf ljsf;df s]lGb|t, 

	 ;xsf/Ltfsf] efjgf, 

	 ;dfhk|lt lhDd]jf/ .  

;dosf] qmd;Fu} ;+:yfsf Jojxf/ / ;/f]sf/jfnfsf ck]Iffx? klg km/s x'G5g\, kl/j]zn] 
klg sfo{Jojxf/ kl/jt{gsf] dfu ub{5, qm]l86 o'lgogx? klg o;sf] ckjfb 5}gg\ . 
qm]l86 o'lgogsf] l;4fGtx? klg ;dosf] qmd;+u} kl/:s[t kfl/b} nluPsf] 5 tf ls 
o;sf d"NonfO{ ;+:yfsf] sfo{Jojxf/af6 emg} ;+:yfut ug{ ;lsof];\ . ljZjJofkL ?kdf 
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ljQLo If]qdf b]lvPsf ;d:of / r'gf}tLn] ljQLo ;xsf/Lx? klg k|efljt 5g\ . o;} 
s'/fnfO{ dgg u/]/ ljZj C0f kl/ifb\n] @)!* 5'§} oL rf/ ljz]ifLs[t l;4fGt k|ltkfbg 
u/]sf] 5 .  

	 ;~rfngsf l;4fGt 

•	 ;b:o ;'/Iffsf l;4fGt 

•	 ;'zf;gsf l;4fGt 

•	 ;'/Iff / k|efjsfl/tfsf l;4fGt 

;~rfngsf l;4fGt cGtu{t -s_ ;xsf/Lsf] ;+/rgf -;b:ox?sf] :jfldTj, ;b:o 
lgoGq0f, Nff]stflGqs lgoGq0f_, -v_ ;b:onfO{ ;]jf -ljQLo ;dfj]zLs/0f, lbuf] ljQLo 
;]jf / ;b:o nfea[l4_ / -u_;b:o ;]jf -ljQLo ;fIf/tf, ;~hfn Joj:yfkg, ;fdflhs 
pQ/bfloTj / ljZj b[li6sf]0f_ nfO{ ;d]l6Psf] 5 . 

;b:o ;'/Iffsf l;4fGtdf -s_ art tyf C0fsf] Jofhb/ / ;]jfz'Ns, -v_ cfjlws 
k|ltj]bg, -u_ OdfGbfl/tf, -3_ k|j4{g, -ª_ :jR5 C0f, -r_ dof{lbt C0f c;'nL, -5_ 
;"rgf, -h_ k/fdz{ tyf ljjfb Joj:yfkg / -em_ ldtJooLtf / C0fsf] lzIff ;d]l6Psf 
5g\ . 

;'zf;gsf l;4fGtdf -s_ ;b:ox?sf] ;+:yfdf ;fj{ef}d clwsf/ x'g] -kbflwsf/L r'Gg], 
r'lgg] / ljlgod ;+zf]wgsf ljifo_, -v_ ;~rfns ;ldlt -gLlt lgdf{0f, Joj:yfkg 5gf]6 
/ ;'kl/j]If0f s'zntfdf /xG5g\ eGg] s'/f_, -u_ Joj:yfkg gLlt sfo{Gjog / ;~rfngdf 
/xG5g\ eGg] s'/f / -3_ ;~rfnsx? gLlt lgb]{zg adf]lhdsf sfo{;Dkfbgdf /xG5g\ 
eGg] ljifo /x]sf 5g\ . 

To:t} ;'/Iff / k|efjsfl/tfsf l;4fGt cGtu{t -s_ ljQLo ljZn]if0f k|efjsfl/tf -kN;{_, 
-v_ Dffgs tyf cg'kft ljZn]if0f, -u_ t'ngfTds juL{s/0f / -3_ ;'kl/j]If0f lgoGq0f 
kb{5g\ . 

o'/f]kdf h:t} g]kfndf klg ;xsf/Lsf] z'?jft ljQLo ;]jfaf6 ePsf] b]lvG5 . klxnf] k6s 
lj ; @))) df sfe|]knf~rf]ssf] ag]kfdf /fhbfz >]i6sf] cu'jfO{df :yflkt e""aGws 
tyf ;xsf/L ;dfh d"ntM ;fsf]; lyof], h;n] sf/f]jf/nfO{ lg/Gt/tf lbg g;sL vf/]h 
ul/of] . @)!) df ;xsf/L ljefu :yfkgf e} klxnf] k~rjifL{o of]hgf -@)!#–!*_ df 
;xsf/LnfO{ ls;fgx?sf] lxt lj:tf/ / shf{ pknJw u/fpg] dxTjk"0f{ gLlt e"ldsf 
lbPkl5 @)!# df lrtjgdf avfg ;xsf/L :yfkgf eof] . To;kl5sf lbgdf ;xsf/L 
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lg/Gt/ lj:tf/ x'Fb} cfPsf 5g\ . xfn $) k|ltzteGbf a9L ;xsf/Lx? C0f tyf art 
sf/f]jf/df ;+nUg 5g\ . ax'p2]ZoLo, s[lif nufot cGo k|of]hgsf nflu btf{ ePsf 
;xsf/Lx? klg ljQLo sf/f]jf/ ug{ pBt 5g\ . w]/} hf]lvd klg oxL If]qdf 5 . To;}n] 
art C0f sf/f]jf/ ug]{ ;xsf/Lsf] lgodg, ;'kl/j]If0fdf ljz]if Joj:yf cfjZos 5 . 

;xsf/L P]g, @)&$ tyf ;xsf/L lgofdnL @)&% cg';f/ sf/f]af/sf] ;Ldfsf] cfwf/df 
art tyf C0f sf/f]jf/ ug]{ ;xsf/L -;fsf];+_ sf] lgl/If0f tyf lx;fj hfFr ug]{ Joj:yf 
ul/Psf] 5 . o; Joj:yfsf] p2]Zo ;xsf/L sf/f]jf/df ;xsf/Lsf dfGo l;4fGt / n]vf 
ljlw cjnDjg ug{ nufpg' xf] . /sd ;Ldfsf cfwf/df lgl/If0f tyf lx;fj hfFrsf] 
Joj:yf b]xfPcg';f/ 5 M  

	 ?= %) s/f]8eGbf a9Lsf] art tyf C0fsf] sf/f]jf/ ug]{ ;xsf/L ;+:yfsf] 
lg/LIf0f jf lx;fa hfFr ug{ u/fpg g]kfn /fi6« a}+sn] ;Sg]5 .

	 ?=% s/f]8eGbf a9L art bfloTj ePsf Ps :yfgLo txleq sfo{If]q ePsf 
;xsf/L ;+:yfsf] :yfgLo tx / k|b]z ;/sf/sf] ;xsf/L lgofdssf] ;+o'Qm 
6f]nLn] ug{ ;Sg]5 . 

	 ?= @% s/f]8 eGbf a9L art bfloTj ePsf Ps :yfgLo tx jf k|b]z leq 
sfo{If]q l;ldt ePsf ;xsf/L ;+:yfsf] :yfgLo tx jf k|b]z ;/sf/sf] 
;xsf/L lgofds lgsfo / ljefusf] ;+o'Qm 6f]nLn] ug{;Sg] 5 .

	  ?= %) s/f]8 eGbf a9L art bfloTj ePsf Ps :yfgLo tx jf k|b]zleq 
sfo{If]q l;ldt ePsf ;xsf/L ;+:yfsf] :yfgLo tx jf k|b]z ;/sf/sf] 
;xsf/L lgofds lgsfo, ljefu / g]kfn /fi6« a}+ssf] ;+o'Qm 6f]nLn] ug{;Sg] 
5 .  

	 ?= %) s/f]8eGbf a9L art bfloTj ePsf] s'g} klg ;xsf/L ;+:yfsf] ;3g 
cg'udg ug{ ljefun] ;Sg]5 .  

;xsf/L lgodg tyf k|j4{gsf s]xL ;jfnx? 

art tyf C0f sf/f]jf/ ug]{ ;xsf/L ;+:yf -;fsf];_ x? ;xsf/L l;4fGt / sfg"gsf 
Joj:yfeGbf k/ /x]/ sf/f]jf/ ul//x]sf 5g\ . ;fsf];x?df cfGtl/s ;'zf;g / ;+:yfut 
;bfrfl/tf lgs} sdhf]/ aGb} uPsf] 5 . sf/f]jf/df ljQLo hf]lvdsf] ljZn]if0f ul/Psf] 
5}g . sltko ;~rfnsx?sf] lghL sDkgLdf h;/L ckf/bzL{ / :jfy{ s]lGb|t nufgL 
ul//x]sf 5g\ . cfkm\g} ;~rfnsaf6 :jod\ ;b:o 7lug'' ;xsf/Lsf] cfwf/d"No ljk/Ltsf] 
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s'/f xf] . ;xsf/L ;~rfnsn] ;b:osf] /sd csf]{ ;+:yfdf ;fg]{, Toxfaf6 clgoldt 
?kdf sDkgLdf ;fg]{ / sf/f]jf/sf] ;~hfn g} agfpg] k|j[lQn] ;+ul7t ljQLo ck/fwtkm{ 
sf/f]jf/ uPsf] xf] ls eGg] l:ylt b]lvPsf] 5 . o;y{ ;xsf/Lsf] lgodg tyf k|j4{gdf 
s]xL ;jfnx? 5g\, h;nfO{ ;+jf]wg u/]/ g} ;xsf/LnfO{ d"No cfr/0fdf k|efjsf/L 
agfpg ;lsG5 . 

lgofds lgsfox? lgodg tyf k|j4{gsf sfo{df uxg ge} ;txL 5g\ . ;xsf/Lsf] 
sfo{If]q ljefhgkl5 ;xsf/L /lhi6«f/sf] clwsf/ k|of]u ug]{ lgofdsx? cfkm} cNdlnPsf 
5g\ . gLlt lgofds e"ldsfdf /xgsf nflu rflxg] jf]wuDotf, Ifdtf, cg'ej / ;"rgf 
cfwf/ sdhf]/ 5 . ;xsf/Lx? -ljz]iftM ;fsf];_ hf]lvddf kb}{ uPsf 5g\ . d"ntM 
;fsf];x?df oL hf]lvd b]lvPsf 5–

	 shf{ hf]lvd M sf/f]jf/df ljQLo ljZn]if0f gul/g', ;b:osf] x}l;ot gx]g'{, 
C0fsf] ;b''kof]u gx'g', shf{;]jf ljljwLs/0f gx'g', ;+:yfaf6 C0f pkof]usf] 
l:yltsf] ;'kl/j]If0f / cg''udg gx'g' . 

	 t/ntf hf]lvd M sfg"gsf k|fjwfg cg'?k t/ntf Joj:yfkg gug'{, 's]xL 
;xsf/Ldf cfPsf] ;d:ofn] ;b:ox?df /sd lkmtf{sf] cTolws bjfj kg'{, 
k|bz{g k|efj / sf]le8 tyf cGo ljkbn] klg t/ntfdf ;d:of Nofpg'' . 

	 ;~rfng hf]lvd M Joj:yfkg nfut pRr 5, ;~rfng Ifdtf sdhf]/ 
5, h;/L klg ;~rfng x''G5 eGg] ;txL ;f]rsf] xfjL 5 . /fhg}lts tyf 
k|efjzfnL JolQmn] ;~rfng k4lt cjnDjg j]u/ g} ;+:yfsf] g]t[Tj lnP/ 
j]lyltsf] cfdGq ug'{ . 

	 k|fljlw hf]lvd M o'jfd}qL cEof; sd 5, lkmG6]ssf] cEof; sdhf]/ 5 . ;} 
;fsf];sf sf/f]jf/x? Ps} ljQLo Osf]l;i6ddf cfj4 5}gg\ . 

	 hgzlQm hf]lvd M Joj:yfks Jofj;flos 5}gg\, sd{rf/Ldf ;'/Iff cefj 
5 .  ;+:yfleq of]Uotf eGbf ljZjf;sf cfwf/df hflu/ Vjfpg] rng 5 . 

	 /fhg}lts hf]lvd M v/fj ;f]r /fv]/ :yfkgf ePsf ;xsf/Lx? u}/;xsf/L 
Joj;fodf 5g\ t/ ;+:yf ;~rfnssf] /fhg}lts ;+nUgtfsf cfwf/df 
lgofdsn] sfo{jfxL ug{ ;l/x]sf 5}gg\ . 

Hff]lvd Joj:yfkgdf art tyf C0f ;xsf/L s]Gb|Lo ;+3 -g]k\m:s'g_ n] kN;{sf] pkof]u 
u/]sf] 5 . ;fy} :jlgodg / ;'zf;gsf nflu dfu{bz{g klg hf/L u/]sf] 5 . t/ Ifdtf 
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lj:tf/ / k|efjsfl/tf / d"Nout ;bfrfl/tfsf] cefjdf ;fsf];x? kl//x]sf 5g\ . 
;fsf];sf] u'd]sf] ljZjf; k'g :yfkgf ug{ h?/L 5 t/ of] sfd lgs} hl6n / cu|;/tfdf 
ug''{kg]{ l:ylt 5 .  

;xsf/L If]q ;'wf/ ;''emfj sfo{bn, @)*) n] lglZrt kl/df0feGbf a9L sf/f]jf/ ug]{ 
;xsf/L ;xsf/L ;+:yfx?nfO{ ljQLo cg'zf;g / ;fsf]; ;'zf;g sfod ug{ ;'kl/j]If0f 
tyf cg''udg ug]{ 5'6\6} k|flwsf/ lgsfo -bf];|f] txsf] :jfoQ lgofds k|flws/0f jf jf]8{_ 
u7g ug{ g]kfn ;/sf/nfO{ ;''emfj lbPsf] 5 . h;nfO{ @)*! sf] ;+;bLo ;ldltn] klg 
c? hf]8sf ;fy l;kmfl/; u/]sf] 5 . o;sf nflu sfo{bnn] ljBdfg P]gdf 5''6\6} k|fjwfg 
yk ug]{ af 5''6\6} P]g agfpg] ljsNk k|:t't u/]sf] 5 . o:tf] :jfoQ lgofds lgsfodf 
cWoIf ;lxt kfFr ;b:o /xg] / pgLx?sf] Jofj;flos lj1tfsf nflu of]Uotf ;d]t 
k|:tfj u/]sf] 5 . o:tf] lgsfo u7g geP ;Ddsf nflu g]kfn /fi6« a}+s ;d"xsf] g]t[Tjdf 
tby{ ;+/rgf ;d]t ;'emfPsf] 5 . 

pk;+xf/

g]kfnsf] cy{tGqsf] ljQLo ;+/rgfdf 7"nf] lx:;f ePsf] ;xsf/L ;+:yf ;'zfl;t x'g 
g;s]sf sf/0f ljQLo ;ª\s6sf sf/s aGb}5g\ .  lgodg tyf k|j4{gdf cfqmfds x'g'kg]{ 
lgsfox? g} cfkm} ;ª\qm0fdf 5g\ . ;femf a'emfO{, Ifdtf ljsf;, hLjGt ;"rgf k|0ffnLsf] 
lgdf{0f / ;xsfo{ clxn]sf] cfjZostf xf] . bf];|f] txsf] lgofds lgsfo u7g ug]{ s'/f 
b''O{bzs cl3b]lv p7fOb} cfP klg jf:tljs k|ltj4tf b]lvPsf] 5}g . ;xsf/L ;+3x? klg 
Jofj;flostfdf eGbf g]t[Tjdf /dfPsf 5g\ . o;y{ ;ª\3Lo dGqfnosf] gLlt g]t[Tj / 
;xsf/L ljefusf] lgofds g]t[Tj ;lqmotfdf /x]/ lgodg k|efjsfl/tf b]vfP b]vfPkl5 
dfq ;xsf/LnfO{ k"j{jt cj:yfdf Nofpg ;lsG5 .

nn
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@ ;x;lrj, cy{ dGqfno

/fh:j k|zf;gdf :jljj]sLo clwsf/sf] k|of]u / 
o;sf ljrf/0fLo kIfx¿

@ o1k|;fb e§/fO{

;f/f+z

d'n'sdf c;n zf;gsf] nflu sd{rf/LtGqsf] e"ldsf dxTjk"0f{ x'G5 . /fhgLlts 

txaf6 lg0f{o u/fpg / To;sf] k"0f{ ¿kdf k|efjsf/L sfof{Gjog ug]{ lhDd]jf/L klg 

sd{rf/LtGqs} x'G5 . To;}n] nf]stGqdf sd{rf/L k|zf;g lgikIf, ;Ifd / Jofj;flos 

x'g'kg]{ dfGotf 5 . ;fj{hlgs kbflwsf/L jf sd{rf/LnfO{ sfg"gåf/f s]xL thlahL jf 

:jljj]sLo clwsf/x¿ k|bfg ul/Psf] x'G5 . :jljj]sLo clwsf/nfO{ lglxt :jfy{ / 

:j]R5frf/L ¿kdf k|of]u x'g glbO{ ;fj{hlgs lxt / Gofosf kIfdf k|of]u ug{ u/fpg 

sfg"g / Gofosf dfGo l;4fGtx¿;d]t :yflkt ePsf b]lvG5g . /fh:j k|zf;gdf 

/fh:j;DaGwL sfg"gn] Jofks ¿kdf :jljj]sLo clwsf/x¿ k|bfg u/]sf] kfOG5 . x/]s 

sd{rf/Ldf lgi7fsf] h?/L x'G5 . :jljj]sLo clwsf/sf] k|of]u lgi7fk"j{s ug{' cfjfZos 

5 . thlahL clwsf/sf] k|of]u :j]R5frf/L jf e]befjk"0f{ lsl;dn] ;fj{hlgs lxt ljkl/t 

k|of]u ug{' x'Fb}g . cbfntaf6 ;d]t o:tf] clwsf/sf] k|of]u ubf{ kfngf ug{'kg]{ ;DaGwdf 

s]xL l;4fGtx¿ k|ltkfbg ePsf] b]lvG5 . :jljj]sLo jf thlahL clwsf/sf] k|of]u ubf{ 

g}ltsd"No dfGotfsf] cjnDjg ug{' kb{5 . :jljj]sLo jf thlahL clwsf/sf] b'¿kof]u 

x'g' x'Fb}g . :jljj]sLo jf thlahL clwsf/ k|of]udf s]xL ;d:ofx¿ klg b]lvPsf 5g . 

clwsf/sf] k|of]u JolQmut :jfy{k"lt{ ug{ Pj+ cg'lrt nfe xfl;n ug]{ sfo{df k|of]u ug]{ 

u/]sf] cj:yf klg slxFst} b]lvG5 . o:tf] sfo{nfO{ lg?T;flxt Pj+ lgoGq0f u/L b]z / 

hgtfsf] lxtdf sfg"g ;Ddt Pj+ g}lts;Ddt tj/n] thlahL jf :jljj]sLo clwsf/sf] 

k|of]u lgi7fk"j{s ug]{ jftfj/0f tof/ ug{' cfjfZos 5 .  

!= ljifo k|j]z 

cfw'lgs nf]stflGqs sfg"gL /fHodf ;fj{hlgs gLlt lgwf{/0f ug]{ sfo{ /fhgLltn] u5{ . 
To;}u/L /fhgLltn] ;+ljwfg / sfg"g cGtu{t lgwf{/0f u/]sf gLlt lgod nfu' ug]{ u/fpg] 
sfo{ ;fj{hlgs k|zf;g jf sd{rf/LtGqsf] x'G5 . /fhgLlts / u}//fhgLlts JolQmx¿sf] 
cfk;L ;xdltaf6 zf;g Joj:yf ;~rfng x'G5 . To;df gLlt lgdf{0fsf] dflyNnf] 
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txdf /fhgLlts JolQm x'g] / h;sf] sfof{Gjog ug]{ lhDdf u}/ /fhgLlts JolQm cyf{t 
sd{rf/Ldf /xg] dfGotf 5 . ;/sf/sf] /fhgLlts g]t[Tj c:yfoL k|s[ltsf] x'g] tyf ;/sf/ 
;do;dodf km]/abn eO/xg] t/ lgZ‍lrt cjlw;Dd sd{rf/L :yfoL x'g] ePsf] sf/0f 
sd{rf/LtGqnfO{ :yfoL ;/sf/ klg elgG5 . d'n'sdf c;n zf;gsf] nflu sd{rf/LtGqsf] 
e"ldsf dxTjk"0f{ x'G5 . /fhgLlts txaf6 lg0f{o u/fpg / To;sf] k"0f{ ¿kdf k|efjsf/L 
sfof{Gjog ug]{ lhDd]jf/L klg sd{rf/LtGqs} x'G5 . sd{rf/Lsf] sfo{Ifdtf, c;ncfr/0f, 
Jojxf/, ;Lksf ;fy;fy} Jofj;flos bIftfaf6 g} ;/sf/n] ;kmntf / ultzLntf k|fKt 
u5{ . To;}n] nf]stGqdf sd{rf/L k|zf;g lgikIf, ;Ifd / Jofj;flos x'g'kg]{ dfGotf 
5 . sd{rf/Lsf] t6:y / lgikIf e"ldsfn] g} sd{rf/Lk|lt cfd ;]jfu|fxLsf] ljZ‍jf; /xG5 . 
sd{rf/Laf6 x'g] /fhgLlts lgikIftfn] dfq hgljZ‍jf; l;h{gf, pRr g}ltstf lgdf{0f / 
hgtfk|ltsf] hjfkmb]lxtf j[l4 ub{5 . /fHosf] k|efjsf/Ltfsf] dfkg ;fj{hlgs k|zf;gsf] 
;Ifdtf, ;jntf, lgikIftfdf lge{/ ub{5 . ;/sf/sf] gLlt lgdf{0f / lg0f{o k|lqmofdf 
lghfdtL sd{rf/Ln] lj1tf / Jofj;flostfsf] cfwf/df ;xof]u k'¥ofpFb5g\ . ;/sf/åf/f 
:jLs[t gLlt / sfo{qmd sfof{Gjog ug]{ bfloTj / lhDd]jf/L axg ubf{ To:tf] bfloTj / 
lhDd]jf/L k|lt k|ltj4 x'g'kb{5 . s'g} klg /fhgLlts bn jf To;sf] ljrf/wf/fk|lt cfa4 
geO sd{rf/Lx¿ Jofj;flos, lgikIf / t6:y ¿kn] kbLo clwsf/sf] k|of]u ug{' kb{5 . 

k|zf;sLo clwsf/Ln] ;/sf/sf] gLlt tyf sfo{qmd sfof{Gjog ubf{ u/fpFbf ljleG‍g 
lg0f{ox¿ ug{'kg]{ x'G5 . sd{rf/Ln] cfˆgf] :jfy{ lglxt ePsf] ljifo jf cfˆgf] :jfy{ut 
ljifodf lg0f{o ug{ gx'g] dfGotf /x]sf] 5 . cfw'lgs /fHo Joj:yfdf /fHosf] tkm{af6 
ug{'kg]{ sfo{sf] lj:tf/n] ubf{ /fHosf kbflwsf/Lx¿n] lgjf{x ug{'kg]{ e"ldsfsf] 
;DaGwdf ;fj{hlgs kbflwsf/L jf sd{rf/LnfO{ sltko cj:yfdf :jljj]sLo clwsf/ 
(Discretionary Powers) k|bfg u/]sf] b]lvG5 . :jljj]sLo clwsf/nfO{ thlahL clwsf/ 
klg elgG5 . ;dfGotof :jljj]sLo clwsf/ ljlwsf] zf;g k|lts"nsf] dfGotf eP tfklg 
:jljj]sLo clwsf/nfO{ lglxt :jfy{ / :j]R5frf/L ¿kdf k|of]u x'g glbO{ ;fj{hlgs lxt 
/ Gofosf kIfdf k|of]u ug{ u/fpg sfg"g / Gofosf dfGo l;4fGtx¿ :yflkt ePsf 
b]lvG5g\ . ;fj{hlgs kbflwsf/Ln] /fHozlQmsf] k|of]u ubf{ :j]R5frf/L, sk6k"0f{ jf 
dgf]dfgL lsl;dn] ug{ gkfpg] u/L Gofosf cfwf/e"t l;4fGtsf] ljsf;åf/f :jljj]sLo 
clwsf/dfly lgoGq0fsf plrt ;Ldf lgwf{/0f ul/Psf] kfO{G5 . 

g]kfnsf] /fh:j k|zf;gdf l:jj]sLo clwsf/sf] Hofb} k|of]u x'g] ub{5 . g]kfnsf] 
s/;DaGwL sfg"gx¿ h:t} eG;f/ P]g, cfos/ P]g, d"No clej[l4 s/ P]g, cGtz'Ns P]g 
tyf /fh:j r'xfj6 lgoGq0f P]g h:tf sfg"gn] /fh:j k|zf;gdf ;+nUg clws[tx¿nfO{ 
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Jofks ¿kdf thlahL jf :jljj]sLo clwsf/ lbPsf] b]lvG5 . cem eG;f/ P]gdf Jofks 
dfqfdf thlahL clwsf/sf] Joj:yf /x]sf] b]lvG5 . 

ljsf; / ;d[l4sf] cfsf+Iff k"/f ug{ b]zdf cfGtl/s ;|f]tsf] kl/rfng cfjZos x'G5 . 
cfGtl/s ;|f]tsf] lbuf] kl/rfngdfkm{t /fli6«o ;|f]tsf] ;'lglZrttfsf nflu cfGtl/s 
/fh:j ljefusf] dxTjk"0f{ e"ldsf /x]sf] b]lvG5 . ljefu cGt/ut xfn 7"nf s/bftf 
sfof{no Ps, dWod:t/Lo s/bftf sfof{no Ps, cfGtl/s /fh:j sfof{no $#, s/bftf 
;]jf sfof{no #( u/L *$ j6f sfof{no /x]sf 5g\ . g]kfn ;/sf/sf] s"n /fh:jdWo] 
sl/a cfwf lx:;f cfGtl/s /fh:j ljefu / dftxt sfof{noaf6 ;Íng x'g] ub{5 . 
pQm ljefu / cGtu{tsf sfof{noaf6 cfos/, d"No clej[l4 s/, cGtz'Ns / dlb/f P]g 
;d]tsf] k|zf;g x'g] u/]sf] 5 . pQm sfg"gx¿n] ljefu / dftxt sfof{nodf sfo{/t 
s/ clws[tnfO{ clws dfqfdf :jljj]sLo clwsf/ k|bfg u/]sf] b]lvG5 . pQm clwsf/sf] 
ljj]s;Ddt k|of]u gePsf] cj:yfdf d'n'ssf] cfly{s ljsf; Pj+ hgtfsf] ;d[l4sf] 
cfsf+Iffdf uDeL/ c;/ k'Ug] b]lvG5 . t;y{ /fh:j k|zf;gdf sfo{ ug]{ s/ clws[t 
lgi7fjfg x'g' cfjZos kb{5 . o; n]vdf cfos/ P]g,@)%* n] cfGtl/s /fh:j ljefu 
/ ;f] cGt/utsf lgsfox¿df sfo{ ug]{ dxflgb]{zs tyf s/ clws[tx¿nfO{ lbPsf] 
:jljj]sLo jf thlahL clwsf/ Pj+ To:tf] clwsf/sf] k|of]u ubf{ ljrf/ ug{'kg]{ kIfx¿ 
;d]tsf] rrf{ ug]{ k|of; ul/Psf] 5 . 

@= thlahL jf :jljj]sLo clwsf/sf] kl/ro 

s'g} klg sfg"gn] s'g} klg lgsfo jf clwsf/Lsf] sfd, st{Jo / clwsf/sf] Joj:yf u/]sf] 
x'G5 . To:tf sfd, st{Jo / clwsf/x¿ afWosf/L / thlahL jf :jljj]sLo k|s[ltsf 
x'g] ub{5g\ . 

afWosf/L k|s[ltsf clwsf/ eg]sf clgjfo{ k|s[ltsf clwsf/ x'g\ . oL sfd, st{Jo / 
clwsf/ afWofTds ¿kdf kfng ug}{k5{, cGoyf sfg"gL kl/0ffdx¿ ef]Ug'kg]{ x'G5 . s'g} 
sfo{ ug{'kg]{5 egL sfg"gdf ul/Psf] Joj:yfn] s'g} sfo{ clgjfo{ ¿kdf ug{'kg]{ sfg"gL 
bfloTj (obligation) nfO{ hgfpF5 . o;df sfd gu/]df gsf/fTds kl/0ffd jf b08sf] 
;Defjgf /xG5 . of] clwsf/ jf lgodsf] kfngf ug{ cfjZos x'G5, h;n] ubf{ JolQmn] 
Tof] sfd clgjfo{ ¿kdf k"/f ug{'k5{ . of] kfngf ug{ afWo x'g'k5{ . 

thlahL clwsf/df clwsf/Ln] cfˆgf] ljj]scg';f/ lg0f{o ug]{ 5'6 kfpF5g\ . o;df s/ 
k|zf;sn] sfg"gL ;Ldfleq /xL cfˆgf] ljZn]if0f / d"NofÍgsf cfwf/df sfo{x¿ ug{ 
;S5g\ . thlahL clwsf/df s]xL nlrnf]kg x'G5, h;n] k|zf;gnfO{ l:ylt cg';f/ 
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lg0f{o ug{ :jtGqtf lbG5 . sfg"gdf s'g} klg sfd ug{;Sg]5 egL ul/Psf] Joj:yfn] s'g} 
sfo{sf] ;DefJotf jf IfdtfnfO{ hgfpF5 . o;df s'g} bfloTj jf clgjfo{tfsf] efj x'Fb}g . 
s]jn JolQm Tof] sfo{ ug{ ;Ifd 5 eGg] a'lemG5 . of] JolQm of ;+:yfsf] :j]R5fdf lge{/ 
x'G5 . lg0f{odf :jljj]ssf] clwsf/ ;dfj]z x'G5 h'g thlahL clwsf/ cGtu{t k5{ . 
thlahL clwsf/df clwsf/Ln] cfˆgf] cg'ej / sfg"gL ;Ldf leq /xL kl/l:yltcg';f/ 
sfo{ ug{ ;Sg] 5'6 kfpF5g\ . o:tf] clwsf/sf] kfngf JolQmsf] ljj]sdf lge{/ x'G5, h;df 
afWotf x'Fb}g . 

plrt / cg'lrtsf] ljrf/ ug]{ zlQm :jljj]s xf] . o;nfO{ v'b jf :jodsf] ljj]s klg 
elgG5 . :jljj]s eg]sf] cfˆgf] ;f]r, 1fg / cg'ejsf] cfwf/df ;xL–untsf] lg0f{o ug]{ 
Ifdtf xf] . o;df s'g} klg aflx/L bafa jf k|efj lagf cfˆg} lg0f{odf ljZjf; u/]/ sfo{ 
ug{' dxTjk"0f{ dflgG5 . JolQmn] cfˆgf] g}ltstf, d"NodfGotf / kl/l:yltsf] cfwf/df ;xL 
sfo{ ug]{ k|of; ub{5 . 

:jljj]sLo clwsf/ eg]sf] s'g} klg JolQm jf ;+:yfn] cfˆgf] ljj]s k|of]u u/]/ :jtGq 
¿kdf lg0f{o ug]{ jf sfo{ ug]{ clwsf/ xf] . o; k|sf/sf] clwsf/ k|foM sfg"gL jf ;+:yfut 
;Gbe{df k|of]u ul/G5, hxfF JolQm jf lgsfon] cfˆgf] 1fg, cg'ej / lg0f{o Ifdtfsf] 
cfwf/df lg0f{o lng ;S5g\ . ;fj{hlgs kbflwsf/L jf ;/sf/L clwsf/LnfO{ :jljj]sn] 
lg0f{o ug]{ k"0f{ clwsf/ x'G5 . :jljj]sLo clwsf/sf] k|of]u dgfl;j, lrQa'‰bf], hfoh / 
cf}lrTok"0f{ x'g'kb{5 . :jljj]sLo clwsf/sf] k|of]u Non–discriminatory, non–arbitrary, 

fairness and reasonableness df cfwfl/t x'g'kg]{ l;4fGt 5 . ;fj{hlgs kbflwsf/Ln] 
ug]{ sfo{df e]befj, kIfkft / :j]R5frf/Lkgsf] emns;Dd b]lvg' x'G‍g . sd{rf/Ln] ug]{ 
x/]s lg0f{o s] slt sf/0fn] ul/Psf] xf] Tof] s'/f lg0f{odf cfkm} af]Ng' kb{5 . 

sd{rf/Ln] ug]{ k|To]s lg0f{odf cfwf/ / sf/0f pNn]v gePsf]df To:tf] lg0f{o :j]R5frf/L 
x'G5 / To:tf] lg0f{odf clVtof/sf] b'¿kof]u ;d]t ePsf] x'G5 . sd{rf/L;Fu :jljj]sLo 
clwsf/ eP tfklg To:tf] :jljj]sLo clwsf/ ts{k"0f{ / ;fGble{s (Rational and 
Relevant) c:j]R5frf/L / clje]bL dfkb08df cfwfl/t x'g'k5{ . ljwflosfn] P]g lgdf{0f 
ubf{ lg0f{ostf{nfO{ :jljj]sLo clwsf/ k|bfg u/]sf]df ;a} clwsf/sf] k|of]u lg0f{ostf{n] 
j:t'lgi7 cfwf/df ug{' kb{5 . :jljj]sLo clwsf/sf] k|of]u ;bljj]sk"0f{ tj/n] ug{' 
kb{5 . 

s/ k|zf;gdf :jljj]sLo clwsf/sf] a9L k|of]u ePsf] cj:yf 5 . s/ k|zf;gdf 
:jljj]sLo clwsf/ eg]sf] s/ clwsf/LnfO{ lbOPsf] clwsf/ xf], h;n] pgLx¿nfO{ 
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sfg"gL k|fjwfgx¿ leq /xFb} cfˆg} ljj]s k|of]u u/]/ lg0f{o lng ;Ifd agfpF5 . of] 
clwsf/ ljleGg kl/l:yltx¿df k|of]u ul/G5, hxfF sfg"g jf lgodn] :ki6 lbzf lgb]{z 
glbPsf] cj:yfdf sd{rf/Ln] cfˆgf] 1fg, cg'ej, / plrttfsf] cfwf/df lg0f{o ug{' 
kb{5 . g]kfnsf] s/ ;DaGwL sfg"gdf ljefu jf sfof{no Pj+ ToxfF sfo{/t sfof{no 
k|d'v Pj+ s/ clws[tx¿n] s'g} klg sfo{ ug{'kg]{ afWosf/L Joj:yf eGbf w]/} Joj:yf ug{ 
;Sg]5 eGg] Joj:yf u/L sfg"gn] clwsf/ lbPsf] b]lvG5 . o:tf] thlahL clwsf/x¿sf] 
k|of]udf s/ clwsf/Ln] dgf]dfgL ¿kdf lg0f{o ug{' x'Fb}g . thlahL clwsf/sf] k|of]u 
kf/bzL{, lgikIf / ;fj{hlgs lxt cg's"n x'g]u/L ug{'k5{ . cbfntx¿af6 klg o:tf 
lg0f{ox¿sf] k'g/fjnf]sg x'g ;Sg] cj:yf /xG5 . 

ctM :jljj]s jf thlahL clwsf/sf] k|of]udf d'Vo ¿kdf lgDg s'/f ;dfj]z x'G5M

ts{zlQm / ljj]s k|of]uM :jljj]snfO{ ;fdfGo ¿kdf ts{ / ljj]ssf] cfwf/df ;xL lg0f{o 
ug{ ;Sg] Ifdtf eg]/ kl/eflift ul/Psf] x'G5 . 

g}lts lg0f{osf] IfdtfM oyf;Dej ;To / g}lts b[li6sf]0faf6 lg0f{o ug]{ ;fdYo{nfO{ 
:jljj]s elgG5 . 

l:ylt cg';f/ lg0f{o IfdtfM o;nfO{ kl/l:yltsf] ljZn]if0f u/L pko'Qm / ;fGble{s lg0f{o 
lng] snf eg]/ klg elgG5 . 

o; k|sf/, :jljj]snfO{ JolQmsf] dfgl;s / g}lts u'0fx¿df cfwfl/t lg0f{o Ifdtf eg]/ 
a'lemG5, h;n] JolQm / ;dfhsf] enfOdf of]ubfg k'of{pF5 . 

#=  cw{Goflos lg0f{o / :jljj]s

k|zf;sLo clwsf/Ln] ug]{ s]xL cbfntL :j¿ksf] sfdnfO{ cw{Goflos sfd elgG5 . 
cbfntsf] sfd sfg"ga4 tl/sfaf6 x'G5 . cbfntn] lglb{i6 t/Lsf ckgfpg' kg]{ x'G5 
/ :j]R5fsf] cbfntdf :yfg x'Fb}g . cw{Goflos sfddf :jljj]ssf] s]xL dfqf x'g' 
cjZoDefjL x'G5 . cw{Goflos sfddf c;/ kg]{ ;DalGwt JolQmnfO{ ;"rgf lbO{ Joxf]/f 
/ p7]sf] ts{ ljts{sf] v08g / ax; ug]{ df}sf lbO{ z'4 Åbon] lg0f{o lbg'kg]{ x'G5 . 

cfw'lgs k|hftflGqs Joj:yfdf k|zf;sLo clwsf/Ln] klg hgtfsf] hLp, wg / clwsf/df 
cf3ft kg]{ u/L Goflos t/Lsfn] sfd ug{'kg]{ u/L sfg"gdf Joj:yf u/]sf] kfOG5 . o; 
cj:yfdf k|zf;sLo clwsf/Lsf] sfd s]xL cbfntL :j¿ksf] x'Fbf cw{Goflos eG‍g] 
gfd lbOPsf] xf] . k|zf;sLo clwsf/Ln] ug]{ Gofo ;DaGwL sfo{ ;Dkfbg jf lg0f{onfO{ 
cw{Goflos lg0f{o eGg'kg]{ x'G5 . cw{Goflos lg0f{odf thlahL jf :jljj]s eGbf klg 
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sfg"g / Gofosf dfGo l;4fGtdf k|d'vtf /xG5 . k|zf;sLo clwsf/Ln] Goflos dg nufO{ 
Goflos t/Lsfaf6 u/]sf] lg0f{o cw{Goflos lg0f{o xf],o:tf] lg0f{o k|zf;sLo clwsf/Ln] 
u5{g . cw{Goflos lg0f{o k|zf;sLo clwsf/Lsf] Goflos lg0f{o xf] . cw{Goflos sfddf 
z'4 Åbon] lgikIftfk"j{s lg0f{o ug{' clt cfjZos x'G5 . /fh:j k|zf;gdf ;+nUg 
clwsf/Ln] cw{Goflos k|s[ltsf] sfo{ Hofbf ug{'kg]{ x'G5 . 

$= k|zf;sLo lg0f{o / :jljj]s

/fHosf] k|zf;g ;'rf¿ ¿kn] ;+rfng ug]{ sfd sfo{kflnsfsf] xf] / /fHosf] lgb]{zg tyf 
lgoGq0f ;DaGwdf sfo{kflnsfaf6 h'g sfd x'G5 Tof] k|zf;sLo sfd xf] . k|zf;sLo 
sfdnfO{ k|zf;lgs clwsf/Lx¿n] kl/l:yltcg';f/ gLlt jf pko'Qmtfsf] cfwf/df lg0f{o 
ug{'k5{ . To;}n] k|zf;sLo sfddf :jljj]ssf] dfqf Hofbf /xG5 . k|zf;sLo sfddf 
lg0f{o ug]{ clwsf/Lsf] dgdf nfUg] ljlQs} lg0f{o x'g ;Sb5 . cyf{t\ lg0f{odf k'UgnfO{ 
k|zf;sLo clwsf/LnfO{ s'g} lglb{i6 tl/sf ckgfpg' kb}{g . k|zf;sLo clwsf/Ln] ug]{ 
k"0f{tof k|zf;sLo k|s[ltsf] sfo{ ;Dkfbg jf lg0f{onfO{ k|zf;sLo lg0f{o eG‍g] ul/G5 . 
k|zf;sLo lg0f{odf thlahL jf :jljj]ssf] k|of]u a9L x'G5 . k|zf;sLo clwsf/Ln] 
k|zf;g ;DaGwL u/]sf] lg0f{o h;df thlahsf] dfqf a9L x'G5 Tof] lg0f{o k|zf;sLo 
lg0f{o xf] . 

k|zf;sLo clwsf/Laf6 k|zf;g ;DaGwL sfd sf/afxLsf ljifodf x'g] lg0f{o k|zf;lgs 
lg0f{o xf] / o:tf] lg0f{odf ;/sf/L gLlt, k|zf;sLo k/Dk/f, :jljj]s / thlahLnfO{ 
dfGotf lbOG5 . ;dfGotof k|zf;sLo lg0f{oaf6 JolQmsf] xs clwsf/df vf;} c;/ 
gkg]{ x'Fbf To:tf] lg0f{osf ljifodf r'gf}lt lbO/xg' cfjZos x'Fb}g . k|zf;sLo lg0f{odf 
/xg hfg] q'l6x¿nfO{ k|zf;sLo tj/af6} ;+af]wg ug]{ ul/G5 . Pp6} kbflwsf/Låf/f sfo{ 
;DkG‍g x'g] eP tfklg k|zf;lgs sfd sf/afxL jf lg0f{o / cw{Goflos sfd sf/afxL 
jf lg0f{odf leG‍gtf x'G5 . 

sfg"g adf]lhd sf/afxL / lg0f{o ug]{ clwsf/ kfPsf] clwsf/Ln] sfg"gn] :ki6 ¿kdf 
tf]s]sf] sfo{ljlw / k|lqmofnfO{ k"0f{ ¿kdf cg'z/0f / kfngf ug{'k5{ . sfg"gsf] k|of]u 
/ kfngfdf ;DalGwt sfg"gdf cGoyf pNn]v ePdf jfx]s cGo cfwf/,k|s[of jdf]lhd 
jf cfˆgf] :jljj]sLo clwsf/ jdf]lhdsf] 5'§} k|lqmof / sfo{ljlw lgwf{/0f ug{ ldNb}g . 
sfo{ljlw sfg"gsf] k|of]u / kfngfdf :j]R5frf/L k|of]u jf q'l6k"0f{ k|of]u ePdf ;f/jfg 
sfg"gsf] k|of]u k|efljt x'g ;Sg] vt/f x'G5 . clgjfo{ ¿kdf kfngf ug{'kg]{ sfo{ljlw 
;DaGwL sfg"gsf] k|of]u gu/L lg0f{o ul/Pdf lg0f{o g} q'l6k"0f{ x'g hfG5 . o;y{ k|zf;lgs 
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lg0f{odf Hofbf thlahL jf :jljj]sLo clwsf/sf] k|of]u x'g] x'Fbf To:tf] k|of]u ;fj{hlgs 
lxt cg's"n x'g'kb{5 . 

%= cfo s/;DaGwL sfg"gdf :jljj]sLo jf thlahL clwsf/

cfGtl/s /fh:j ljefu jf cGt/utsf sfof{no / ToxfF sfo{/t clwsf/Lx¿nfO{ cfos/ 
P]g, d"No clej[l4 s/ P]g, cGtz'Ns P]g;d]tsf sfg"gx¿n] thlahL tyf :jljj]sLo 
clwsf/ Jofks ¿kdf k|bfg u/]sf] b]lvG5 . o; n]vdf b[i6fGtsf] ¿kdf cfos/ P]gn] 
lbPsf] :jljj]sLo clwsf/sf] dfq rrf{ ug]{ k|of; ul/Psf]5 . 

d'n'ssf] cfly{s ljsf;sf nflu /fh:j ;+sng ug]{ k|s[ofnfO{ k|efjsf/L agfO{ /fh:j 
kl/rfngnfO{ clej[l4 ug]{ p4]Zon] cfos/ P]g, @)%* hf/L ul/Psf] xf] . g]kfndf cfos/ 
P]g, @)%* n] s/ k|zf;g jf s/k|zf;gsf] sfo{ ug]{ lgsfo jf clws[tnfO{ afWosf/L jf 
ug}{kg]{ u/L tyf thlahL jf :j]lR5s jf ug{;Sg]u/L sfd, st{Ao / clwsf/sf] Joj:yf 
u/]sf] b]lvG5 . cfos/ P]g, @)%* sf] bkmf &@ df P]gsf] sfof{Gjog tyf k|zf;g ug]{ 
sfdsf] nflu cfGtl/s /fh:j ljefunfO{ sfd, st{Jo / clwsf/ tf]sL k"0f{¿kdf lhDd]jf/ 
agfPsf] kfO{G5 . ljefusf] lhDd]af/L k"/f ug]{ sfo{df ;3fp k'¥ofpg ljefu dftxtdf 
/xg] u/L 7"nf s/bftf sfof{no, dWod:t/Lo s/bftf sfof{no, cfGtl/s /fh:j sfof{no 
jf s/bftf ;]jf sfof{no :yfkgf u/L ;f]sf] sfo{If]q klg tf]lsPsf] 5 . ljefu / dftxt 
/xg] u/L dxflgb]{zs, pkdxflgb]{zs, k|d'v s/ k|zf;s, lgb]{zs, k|d'v s/ clws[t, s/ 
clws[t / cGo clws[t kbsf sd{rf/L / cGo sd{rf/L /xg] k|fjwfg /x]sf] 5 . g]kfn 
;/sf/n] lbPsf] lgb]{zgdf /xL dxflgb]{zsn] ljefunfO{ k|fKt s'g} klg clwsf/ k|of]u 
ug{ tyf pQm clwsf/ s'g} csf]{ clws[tn] k|of]u ug{ kfpg] u/L clwsf/ k|Tofof]hg 
ug{, ;fj{hlgs kl/kq hf/L ug{, s'g} k'g/fjnf]sgLo lg0f{onfO{ :yugdf /fVg jf cGo 
tj/n] k|efljt ug{, s'g} JolQmn] lbPsf] lgj]bgdf plNnlvt s'/fx¿nfO{ k"0f{ jf cf+lzs 
¿kdf :jLsf/ jf c:jLsf/ ug{, P]gsf] bkmf !@( adf]lhd s;"/ yk]/ hf]8g, bkmf *@ 
adf]lhd s'g} clws[tnfO{ clVtof/L lbg afx]s cGo ;a} jf s]xL clwsf/ s'g} clws[t 
sd{rf/Ln] k|of]u ug{ kfpg] u/L tf]Sg ;Sg] Aoj:yf /x]sf] 5 . To;}u/L g]kfn ;/sf/ 
jf dxflgb]{zsn] lbPsf] lgb]{zgsf] cwLgdf /xL pkdxflgb]{zs, k|v'v s/ k|zf;s, 
lgb]{zs, k|d'v s/ clws[t tyf sfof{no k|d'vsf] ¿kdf /xg] s/ clws[tn] P]gsf] bkmf 
&% adf]lhd ;fj{hlgs kl/kq hf/L ug{, P]gsf] bkmf && adf]lhd sfuhft tf]Sg, s'g} 
k'g/fjnf]sgLo lg0f{onfO{ :yug /fVg jf cGo tj/n] k|efljt ug{,s'g} JolQmn] lbPsf] 
lgj]bgnfO{ k"0f{ jf cf+lzs ¿kdf :jLsf/ jf c:jLsf/ ug{, P]gsf] bkmf !@( adf]lhd 
s;"/ yk]/ hf]8g afx]s cGo clwsf/ k|of]u ug{ / ljefusf] s'g} csf]{ clws[tn] k|of]u 
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ug{ kfpg] u/L To:tf] clwsf/ k|of]u ug{ ;Sg] u/L clwsf/ k|bfg u/]sf] b]lvG5 . ;fy} 
dxflgb]{zs, pkdxflgb]{zs, k|d'v s/ k|zf;s, lgb]{zs, k|d'v s/ clws[t tyf sfof{no 
k|d'vsf] ¿kdf /xg] s/ clws[t afx]ssf] ljefusf] s'g} clws[tn] k|Tofof]lht clwsf/ 
k|of]u ug{ ;Sg] k|fjwfg /x]sf] kfO{G5 . 

cfos/ P]g, @)%* sf] bkmf @@ df ljefun] s'g} JolQmsf] s/ k|of]hgsf nflu s/ 
n]vfÍg ug]{ tl/sf jf cfDbfgL :k:6 b]vfpg n]vfÍg /fVg] tl/sfdf kl/jt{g ug{ 
:jLs[t lbg ;Sg] u/L Joj:yf /x]sf] 5 . To;}u/L bkmf ## df ;Da4 JolQmx¿ aLr 
s'g} Joj:yf ePsf]df ;f] Joj:yf ;fdfGo ahf/ Jojxf/ cg';f/ ;~rfng ul/Psf] eP 
ltgLx¿sf] nflu sfod x'g ;Sg] s/of]Uo cfo jf a'emfpg'kg]{ s/ k|ltlaDa x'g] lsl;dn] 
tL JolQmx¿ aLr cfo u0fgf ubf{ ;dfj]z jf s§L ul/g] /sdx¿ ljefun] ljt/0f, 
ljlgof]hg jf afF8kmfF8 ug{ ;Sg] Joj:yf /x]sf] b]lvG5 . ;fy} bkmf #$ df s'g} JolQmn] 
cfˆgf] cfo csf]{ JolQm;+u ljefhg ug{ k|oTg u/L ;f]af6 a'emfpg'kg]{ s/df s'g} sdL 
cfpg] b]lvPdf bfloTj 36L x'g glbg ljefun] k|To]s JolQmsf] cfo u0fgf ubf{ ;dfj]z 
jf s§L ul/g] /sdx¿ ;dfof]hg u/fpg ;Sg] k|fjwfg /x]sf] 5 . 

P]gsf] bkmf #% df ljefun] s/ bfloTjsf] olsg ug]{ k|of]hgsf nflu s/d'lQm of]hgfsf] 
s'g} efusf] ¿kdf ul/Psf] jf ug{ vf]lhPsf] s'g} k|aGw jf k|aGwsf] s'g} efunfO{ k'g 
rfl/qLs/0f ug{, s'g} ;f/e"t c;/ gb]vfpg] s'g} k|aGw jf k|aGwsf] s'g} efunfO{ j]jf:tf 
ug{ jf ;f/e"t tTj gb]vfpg] s'g} k|aGw jf k|aGwsf] efunfO{ k'g rfl/qLs/0f ug{ ;Sg] 
k|fjwfg /x]sf] b]lvG5 . 

cfos/ P]g, @)%* sf] sfof{Gjogdf Ps¿ktf NofO{ s/ k|zf;gnfO{ ;/n agfpg / 
ljefusf clws[tx¿ nufot pQm P]gaf6 k|efljt x'g] JolQmx¿nfO{ dfu{ lgb]{zg lbg 
ljefun] cfos/ P]gdf ePsf Joj:yfsf] ;DaGwdf JofVof;lxt lnlvt ;fa{hlgs 
kl/kqx¿ hf/L ug{ ;Sg]5 . o;/L hf/L ul/Psf kl/kqx¿ ;j{;fwf/0fsf] hfgsf/Lsf 
nflu ljefusf] cfˆgf] j]j;fO{6 jf /fli6«o :t/sf] kqklqsfdf jf cGo ljB'tLo dfBdaf6 
k|sfzg jf k|;f/0f ug{ ;Sg]5 eGg] k|fjwfg P]gsf] bkmf &%df /x]sf] 5 . 

P]gsf] bkmf &^ df s'g} JolQmn] cfkm"åf/f k|:tfljt jf cfkm"n] dfg]sf] s'g} k|jGwsf 
;DaGwdf cfos/ P]g nfu' x'g] ca:yf af/] s'g} l4ljwf lg/fs/0fsf nflu ljefu;dIf 
lnlvt ¿kdf lgj]bg lbPdf ljefun] ;f] JolQmnfO{ lnlvt ¿kdf ;"lrt u/L ljefusf] 
wf/0ff k"jf{b]zåf/f hf/L ug{ ;Sg]5 . k"jf{b]z hf/L ug{'cl3 ljefun] lgj]bsnfO{ cfkm} jf 
cfˆgf] k|ltlglw pkl:yt eO{ s'g} ck'u laj/0f ePdf k]z ug]{ df}sf lbg ;Sg]5 eGg] 
Joj:yf /x]sf] 5 . 
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P]gsf] k|efjsf/L sfof{Gjogsf nflu cfjfZos kg]{ ;"rgf ljj/0f tyf hfgsf/Lx¿ 
;dfj]z x'g]u/L ljefun] ;do;dodf cfjfZos sfuhft, cfo ljj/0f nufotsf 
ljj/0fx¿, s/s§L ljj/0f bflvnf ug]{ tl/sf / 9fFrf tyf clen]vsf] 9fFrf tf]Sg 
;Sg]5 . ;fy} s'g} JolQmn] ljefudf k]z ug{'kg]{ ;"rgf jf ljj/0f jf sfuhft ljB'tLo 
dfBdaf6 k]z ug{'kg]{ u/L tf]Sg;Sg] k|fjwfg /x]sf] 5 . 

ljefun] s'g} klg JolQmnfO{ cfos/ P]gsf] k|of]hgsf nflu k|of]u ul/g] s'g} cfo ljj/0f, 
ljj/0f syg jf cGo sfuhftdf cfˆgf] :yfoL n]vf gDa/ pNn]v ug{ cfb]z lbg ;Sg]5 . 
;fy} s'g} JolQmnfO{ :yfoL n]vf gDa/ b]vfpg kg]{ jf pNn]v ug{'kg]{ ca:yf tf]Sg ;Sg] 
Joj:yf /x]sf] 5 .  ljefun] :yfoL n]vf gDa/ :yug ug{ ;Sg] k|fjwfg /x]sf] 5 . 

P]gsf] bkmf *@ df ljefusf] clws[tn] g]kfndf cjl:yt s'g} klg kl/;/, :yfg, sfuhft 
jf cGo ;Dkltdf k"0f{ jf lgaf{w kFx'r k|fKt ug{,kx'Fr k|fKt u/]sf] sfuhftsf ljB'tLo 
k|lt nufot sfuhsf] s'g} c+z jf k|ltlnlk k|fKt ug{, kxFr k|fKt u/]sf] sfuhft s'g} 
JolQmsf] s/ bfloTj lg/wf/0f ug{ cfjfZos x'g] vfnsf] k|df0f xf] eGg] nfu]df To:tf] 
sfuhft sAhfdf lng, ;Dklt sAhfdf lng ;Sg] / sAhfdf lnPsf] sfuhft jf ;Dklt 
s/bfloTj lgwf{/0f ug{ jf cGo s'g} sf/jfxLsf] nflu cfjfZos kg]{ ;do;Dd cfˆgf] 
sAhfdf lng ;Sg] / sfuhftsf] hfFr ug{ ;Sg] k|fjwfg /x]sf] b]lvG5 . 

s/ a'emfpg] bfloTj ePsf] jf gePsf] s'g} klg JolQmnfO{ ljefun] lnlvt¿kdf s'g} klg 
;"rgf hf/L u/]/ ;"rgfdf tf]lsPsf] ;doleq ;f] ;"rgfdf tf]lsPsf] s'g} klg hfgsf/L 
s'g} sfuhft v8f ;d]t u/]/ k]z ug{,;f] JolQm jf cGo s'g} JolQmsf] s/;DaGwL 
s'/fx¿sf ;DaGwdf ljefusf clws[t ;dIf k/LIf0fsf nflu ;f] ;"rgfdf tf]lsPsf] 
;do / :yfgdf ljefudf pkl:yt x'g,;f] JolQmsf] lgoGq0fdf /x]sf] ;"rgfdf plNnlvt 
s'g} sfuhft k/LIf0fsf] k|of]hgsf] nflu ;f] JolQmsf] k/LIf0f x'Fbfsf] avt k]z ug{ cfb]z 
lbg ;Sg] Joj:yf bkmf *# df /x]sf] 5 . ;fy} ltg{'kg]{ s/ tf]lsPsf] :yfg / tl/sf 
adf]lhd a'emfpg'kg]{ / To;/L ltg{'kg]{ s/ ljB'tLo dfBdaf6 ;d]t ltg{'kg]{u/L ljefun] 
tf]Sg ;Sg] Joj:yf /x]sf] b]lvG5 . 

P]gsf] bkmf !)^ df s'g} JolQmn] s/ bflvnf ug{'kg]{ ldltleq s/ bflvnf gu/]df ljefun] 
To:tf] JolQmnfO{ s/ bflvnf ug{ ;"rgf lbPsf] ;do e'QmfgL ePsf] ldltb]lv &@ 306f 
;Ddsf nflu ;f] JolQmnfO{ b]zaf6 jflx/hfg /f]Sg] cfb]z lbg ;Sg]5 . pQm JolQmn] s/ 
bflvnf u/]df jf s/ bflvn ug]{ ;DaGwdf ;Gtf]ifhgs Joj:yf u/]sf] ljefunfO{ nfu]df 
To:tf] cfb]z lkmtf{ lng ;Sg] Joj:yf /x]sf] 5 . To;}u/L s'g} s/ aSof}tf /fVg] JolQmn] 
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s/ a'emfO{;Sg'kg]{ ldlt;Dd s/ ga'emfO{ afFsL /fv]df e'QmfgLstf{nfO{ ljefun] lnlvt 
;"rgf lbP/ s/ aSof}tf /fVg] JolQmsf] tkm{af6 a'emfpg'kg]{ s/sf] xb;Ddsf] /sd ;f] 
;"rgfdf plNnlvt ldltleq ljefudf bflvnf ug{ cfb]z lbg ;Sg] k|fjwfg bkmf !)( 
df /x]sf] b]lvG5 . 

P]gsf] bkmf !!) df s'g} s/ aSof}tf /fVg] u}/ afl;Gbf JolQmn] s/ a'emfO{;Sg'kg]{ 
ldlt;Dd s/ ga'emfO{ afFsL /fv]df ljefun] To;/L s/ aSof}tf /fVg] JolQmsf] :jfldTjdf 
/x]sf] s'g} klg ;Dklt cfˆgf] sAhfdf /fVg] s'g} JolQmnfO{ lnlvt ;"rgf lbP/ ;f] 
;Dkltsf] ahf/d"No j/fj/sf] /sdaf6 To:tf] s/ aSof}tf /fVg] JolQmn] a'emfpg'kg]{ 
s/sf] /sdeGbf a9L gx'g] u/L ;f] t];|f] kIfsf] s/ bfloTj ;DaGwdf s/ aSof}tf /fVg] 
JolQmsf] tkm{af6 ;f] ;"rgfdf plNnlvt ldltleq s/ a'emfpg cfb]z lbg ;Sg] k|fjwfg 
5 . To;}u/L d'2f rnfpg' cufj} s'g} JolQmn] ltg]{ aSof}tf /sd ls:tfaGbLdf ltg{ 
lnlvt cg'/f]w u/]df s/ clws[tn] dgfl;j Dofb lbO{ ls:tfaGbLdf ltg{ :jLs[t lbg 
;Sg] Joj:yf bkmf !!)s= df /x]sf] 5 . s/ bflvnf ug{'kg]{ Dofbleq s/ bflvnf gug]{ 
JolQmaf6 s/ c;'nLsf nflu ljefun] ;DalGwt lhNnf cbfntdf d'2f bfo/ ug{ ;Sg]5 
eGg] Joj:yf bkmf !!! df /x]sf] 5 . 

P]gsf] bkmf !!@ df s'g} JolQmn] a'emfpg'kg]{ s/ c;'npk/ ug{ g;lsg] ePdf g]kfn 
;/sf/n] To:tf] s/ cf+lzs jf k"0f{¿kdf ldgfxf lbg ;Sg]5 . g]kfn ;/sf/n] z'Ns tyf 
Aofh k"/} jf cf+lzs ¿kdf ldgfxf lbg ;Sg] Joj:yf /x]sf] 5 . 

P]gsf] bkmf !!$ df k|zf;sLo k'g/fjnf]sg x'g ;Sg] Joj:yf 5 . bkmf &^ adf]lhd 
ljefun] hf/L u/]sf] k"jf{b]z, bkmf () sf] pkbkmf -*_ adf]lhd ul/Psf] lg0f{o jf cfb]z, 
bkmf (% sf] pkbkmf -&_ adf]lhd s'g} JolQmn] bflvnf ug{'kg]{ cg'dflgt s/sf af/]df 
ljefun] u/]sf] cg'dfg jf cg'dfg ug{sf] nflu u/]sf] lg0f{o, bkmf (^ sf] pkbkmf -%_ 
jf bkmf (& adf]lhd cfo laa/0f k]z ug{ s'g} JolQmnfO{ cfb]z lbg] u/L laefun] u/]sf] 
lg0f{o, s'g} JolQmn] bkmf (* adf]lhd k]z ug{'kg]{ cfo ljj/0fsf] Dofb yk ul/kfpg 
lbPsf] lgj]bgdf ljefun] u/]sf] lg0f{o,bkmf !)) jf !)! adf]lhd s'g} JolQmn] s'g} cfo 
aif{sf] nflu j'emfpg'kg]{ s/sf] lgwf{/0f jf bkmf !)% sf] pkbkmf -%_ adf]lhdsf] lnnfd 
laqmL vr{sf] lgwf{/0f jf bkmf !@@ adf]lhd s'g} JolQmn] a'emfpg'kg]{ z'Ns jf Aofhsf] 
lgwf{/0f,bkmf !)* sf] pkbkmf -@_ adf]lhd k|fkssf] x}l;otdf s'g} JolQmn] kfpg] /sd 
egL 5'6\ofO{ /fVg'kg]{ u/L ljefun] lbPsf] ;"rgf,bkmf !)( sf] pkbkmf -!_ adf]lhd 
s/ aSof}tf /fVg] JolQmnfO{ a'emfpg'kg]{ /sd /fVg] s'g} JolQmnfO{ ljefudf bflvnf ug{ 
cfb]z lbg] u/L ljefun] u/]sf] lg0f{o, bkmf !!) sf] pkbkmf -!_ adf]lhd u}/afl;Gbf 
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JolQmsf] tkm{af6 bflvnf ug{'kg]{ s'g} JolQmsf] s/ bflvnf ug{ s'g} JolQmnfO{ cfb]z lbg] 
u/L ljefun] u/]sf] s'g} lg0f{o,bkmf !!# sf] pkbkmf -%_ adf]lhd s/ lkmtf{ kfFp egL 
s'g} JolQmn] lbPsf] s'g} lgj]bg pk/ ljefun] u/]sf] lg0f{o ,/ bkmf !!% sf] pkbkmf -#_ 
adf]lhd lgj]bg btf{ ug]{ Dofbyksf] nflu s'g} JolQmn] lbPsf] s'g} lgj]bgpk/ ljefun] 
u/]sf] lg0f{odf k|zf;sLo k'g/fjnf]sg x'g;Sg] Joj:yf /x]sf] 5 . 

To;}u/L s'g} JolQmn] bkmf (* adf]lhd k]z ug{'kg]{ cfo ljj/0fsf] Dofb yk ul/kfpg 
lbPsf] lgj]bgdf ljefun] u/]sf] lg0f{o, bkmf !!# sf] pkbkmf -%_ adf]lhd s/ lkmtf{ kfFp 
egL s'g} JolQmn] lbPsf] s'g} lgj]bg pk/ ljefun] u/]sf] lg0f{o,/ bkmf !!% sf] pkbkmf 
-#_ adf]lhd lgj]bg btf{ ug]{ Dofb yksf] nflu s'g} JolQmn] lbPsf] s'g} lgj]bg pk/ 
ljefun] u/]sf] lg0f{osf ;DaGwdf ljefun] s'g} lg0f{o u/]sf] eP tfklg bkmf (*, bkmf 
!!# sf] pkbkmf -#_ jf bkmf !!% sf] pkbkmf -#_ adf]lhd lgj]bg lbg] JolQmnfO{ lgj]bg 
k/]sf] #) lbgleq ljefun] lg0f{osf] ;"rgf glbPdf ;f] lgj]bg c:jLsf/ ug]{ lg0f{o 
u/];/x dfgL ;f]pk/ k|zf;sLo k'g/fjnf]sg x'g ;Sg] k|fjwfg /x]sf] b]lvG5 . pQm Dofb 
leq lg0f{osf] ;"rgf lgj]bg lbg] JolQmnfO{ k|fKt gePdf / ;f]sf] hfgsf/L ljefudf btf{ 
u/fPdf ljefun] ;f] lgj]bg c:jLsf/ ug{ u/]sf] lg0f{o / ;f]sf] ;"rgf ;f] ldltdf ;f] 
JolQmnfO{ lbPsf] dflgg] Joj:yf 5 . ;fy} bkmf !!$ adf]lhdsf k|zf;sLo k'g/fjnf]sg 
ug{ ;lsg] lg0f{opk/ lrQ ga'‰g] JolQmn] ;f] lg0f{osf] ;"rgf kfPsf] ldltn] #) lbgleq 
;f] lg0f{o lj?4 ljefu;dIf lgj]bg lbg ;Sg]5 . o;/L lgj]bg lbg] Dofb u'lh|g uO{ s'g} 
JolQmn] Dofb yksf] nflu u'h|]sf] ldltn] & lbgleq lgj]bg lbPdf ljefun] Dofb u'h|]sf] 
ldltaf6 a9Ldf #) lbgsf] nflu Dofb yKg / ;f] lgj]bg pk/ ljefun] u/]sf] lnlvt 
;"rgf lgj]bsnfO{ lbg ;Sg]5 . ;fy} s'g} JolQmaf6 lbPsf] lgj]bgsf] 6'Ëf] gnfu];Dd 
bkmf !$ sf] pkbkmf -!_ adf]lhd ePsf] lg0f{onfO{ ljefun] tfd]nLdf /fVg jf cGo 
s'g} lsl;dn] k|efljt ug{ ;Sg] Joj:yf /x]sf] b]lvG5 . s'g} JolQmn] lbPsf] lgj]bgpk/ 
ljefun] ;f] lgj]bgdf plNnlvt s'/fx¿nfO{ k"0f{ jf cf+lzs ¿kdf :jLsf/ jf c:jLsf/ 
ug{;Sg] k|fjwfg 5 . P]gsf] bkmf !@( df ljefun] hl/jfgfsf] /sd bflvnf ug{ cfb]z 
lbg ;Sg] k|fjwfg 5 . ljefun] s/ k/LIf0f ;DaGwL sfo{sf] nflu ;DalGwt ljz]if1sf] 
;]jf lng ;Sg] Joj:yf /x]sf] 5 . To;}u/L s'g} s/ lgwf{/0f nfk/afxLaf6 u/]sf] 7x/L 
s/bftfsf] bfloTj a9g jf 36g uPdf To:tf] s/ lgwf{/0f ug]{ jf bkmf !)! sf] pkbkmf 
-#_ adf]lhdsf] Dofbleq ;+zf]lwt s/ lgwf{/0f gug]{ ;DalGwt clws[tnfO{ lghsf] 
;]jfzt{ ;DalGw k|rlnt sfg"gadf]lhd ;hfo ug{ dxflgb]{zsn] ljefuLo sf/jfxL 
rnfpg ;Sg]5 eGg] Joj:yf /x]sf] b]lvG5 . 
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P]gsf] bkmf !#^s= df s'g} JolQmn] cfˆgf] s/sf] bfloTj ;Dk"0f{ jf s]xL c+z 5n]sf] 
jf 5Ng sf]lz; u/]sf] k|df0f;lxtsf] ;"rgf lbg] JolQmnfO{ To:tf] ;"rgfsf] cfwf/df 
c;'npk/ ul/Psf] s/sf] /sddWo] lghn] k]z u/]sf] k|df0faf6 lgwf{/0f eP hltsf] s/ 
/sdsf] @) k|ltzt a/fa/sf] /sd dxflgb]{zssf] lg0f{on] k'/:sf/ lbg ;lsg] ;fy} 
/fh:j r'xfj6sf] ;"rgf lbg] JolQmnfO{ ;"rgfsf] ;Totfsf] cfwf/df ljefuåf/f tf]lsPsf] 
sfo{ljlwadf]lhd tSsfn !) xhf/ ?k}ofF;Dd ;'/fsL vr{ lbg ;lsg] Joj:yf /x]sf] 5 . 
;y} ljefun] cfjfZos lgb]{lzsf agfO{ hf/L ug{;Sg] clwsf/ /x]sf] b]lvG5 . 

ct dfly pNn]lvt Joj:yfx¿df s'g} klg sfo{ ug{;Sg] u/L Jofks ¿kdf thlahL jf 
:jljj]sLo clwsf/ (Discretionary power) sf] Joj:yf sfg"gn] u/]sf] b]lvG5 . 

^= :jljj]sLo jf thlahL clwsf/sf] k|of]udf lgi7f (Integrity)

lgi7f eg]sf] s'g} klg sfd ljz]ifdf jf dfGotfdf /flvg] >4f jf ljZjf; xf] . lgi7fsf] 
cy{ ;dk{0f, akmfbf/L, jf k|lta4tf x'G5 . o; zJbn] s'g} klg JolQmsf] ljrf/,sfo{ cyf{t 
s'g} sfdk|lt k"0f{ ;dk{0f jf OdfGbfl/tfnfO{ bzf{pF5 . 

:jljj]sLo clwsf/ k|of]udf lgi7f x'g' eg]sf] JolQmn] cfˆgf] clwsf/sf] k|of]u ubf{ 
g}ltstf, Odfgbf/L / lhDd]jf/Lsf] efjgf /fVg' xf] . o;df cfˆgf] clwsf/sf] ;Ldfx¿ 
a'‰g / c¿sf] clwsf/sf] ;Ddfg ug{ dxŒjk"0f{ x'G5 . 

lgi7f s]jn sd{rf/Lsf] u'0fdfq xf]O{g of] ljZjf; cfh{g ug]{, ljZj;gLotf sfod /fVg], 
;sf/fTds ;DaGw lgdf{0f ug]{ / JolQmut Pj+ Jofj;flos lhjgdf of]ubfg ug]{ cfwf/ 
klg xf] . x/]s sd{rf/L lgi7fjfg x'g' cfjfZos 5 . :jljj]sLo clwsf/ k|of]u ubf{ cfˆgf] 
clwsf/sf] ;Ldfaf]w, ;fdflhs ;befj, Gofok"0f{ ¿kdf k|of]u,JolQmut Odfgbf/Ltf, 
c¿sf] ;Ddfg h:tf s'/fx¿nfO{ x]Ssf /fVg ;Sg'kb{5 . 

s/ clwsf/Ln] thlahL clwsf/sf] k|of]u ubf{ lgi7fsf] dxTjk"0f{ e"ldsf x'G5 . lgi7fn] 
JolQmut / ;fdflhs:t/df ;sf/fTds k|efj kf5{ . s/ clwsf/Ldf lgi7fsf] cfjZostf 
b]xfosf sf/0fx¿n] ubf{ kg]{ u5{ . 

ljZjf;sf] jftfj/0f lgdf{0f – s/bftfx¿sf] aLrdf ;/sf/k|lt ljZjf; :yfkgf ug{ 
lgi7f dxŒjk"0f{ x'G5 . ha s/ clws[tn] ;Tolgi7fsf ;fy sfd u5{g\, ta s/bftfx¿ 
s/ k|0ffnLdf ljZjf; /fV5g\ / s/ ltg{ pT;'s x'G5g\ . 

Gofo;+ut¿kdf s/ ;+sng – lgi7fk"j{s sfo{ ubf{ s/ ;Íng k|lqmof lgikIf / kf/bzL{ 
x'G5, h;n] ubf{ ;a}n] ;xL dfqfdf s/ ltg{'kg]{ x'G5 . 
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cGofo / e|i6frf/sf] lgjf/0f – lgi7fn] e|i6frf/ / cGofok"0f{ Jojxf/ /f]s]/ s/ k|0ffnLnfO{ 
;zQm agfpF5 h;n] ubf{ lgi7f dxTjk"0f{ x'G5 . 

sfg"gL kl/kfngf – s/ clws[tsf] lgi7fn] s/ sfg"g / lgodsf] ;xL ¿kdf kfng ug{ 
;xof]u k'of{pF5 h;n] ubf{ sfg"gL ;d:of Go"g x'G5g\ . 

;fj{hlgs ;]jfsf] u'0f:t/ – ;fj{hlgs ;]jf k|0ffnLdf u'0f:t/Lotf ;'wf/ ug{ lgi7f 
cfjZos 5, lsgls o;n] ;]jf k|bfos / ;]jfu|fxL aLrsf] ljjfb 36fpF5 . o;y{ 
s/ clws[tx¿n] cfˆgf] lhDd]jf/L lgi7fk"j{s k"/f ubf{ ;Dk"0f{ s/ k|zf;g k|0ffnLdf 
;sf/fTds k|efj k5{ . 

To;}u/L s/ clws[tn] :jljj]sLo clwsf/ lgikIftfk"j{s k|of]u gu/]df jf :j]R5frf/L 
¿kdf k|of]u u/]df ljleGg ;d:ofx¿ b]lvg ;S5g\ . h'g lgDg adf]lhd /x]sf 5g . 

ljZjf;sf] sdL – s/clws[taf6 cGofok"0f{ Jojxf/ eof] eg] s/bftfx¿df ;/sf/k|lt 
cljZjf; a9\g ;S5 . 

cGofok"0f{ s/ k|0ffnL –  s/ clwsf/Lsf] unt lg0f{on] s/ k|0ffnLnfO{ clglZrt / 
cGofok"0f{ agfpg ;S5, h;n] ubf{ sfg"gL ;d:of lgDTofpg ;S5 . 

cfly{s c;/ – s/ clwsf/Lsf] unt lg0f{o Pj+ unt s/ lgwf{/0fn] jf thlahL 
clwsf/sf] b'¿kof]u ePdf /fh:j ;Íngdf sdL cfO{ cfly{s c;Gt'ng Nofpg ;S5 . 
h;n] Jofj;flos ultljlwdf ;d]t gsf/fTds k|efj kfg{ ;S5 . 

e|i6frf/sf] j[l4 – :jljj]sLo clwsf/sf] b'¿kof]un] e|i6frf/sf] nflu df}sf lgDTofpg 
;S5, h;n] k|zf;lgs k|0ffnLnfO{ sdhf]/ kf5{ . 

sfo{;Dkfbgdf k|efj – lgi7f gePsf] ca:yfdf :jljj]sLo clwsf/sf] lgikIftfk"j{s 
k|of]u x'Fb}g jf clwsf/sf] k|of]u JolQmut nfesf nflu x'G5 . h;n] sfof{nosf] 
sfo{;DkfbgnfO{ klg k|efj kfg{ ;S5 . 

o;y{ s/ clws[tx¿n] :jljj]sLo clwsf/ Odfgbf/Lk"j{s, lhDd]jf/Lk"j{s / lgi7fk"j{s 
k|of]u ug{' cfjZos 5 . 

&= :jljj]sLo jf thlahL clwsf/sf] k|of]u ;DaGwdf cbfntaf6 k|ltkfbg ePsf 
l;4fGtx¿

;jf]{Rr cbfnt tyf cGo cbfntx¿af6 ;d]t :jljj]sLo jf thlahL clwsf/sf] k|of]u 
;DaGwdf s]xL l;4fGtx¿ k|ltkfbg ePsf5g h'g b]xfoadf]lhd /x]sf 5g . 
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•	 thlahL clwsf/sf] k|of]u ;kmf / ;bfzok"0f{ x'g'k5{ . o:tf] clwsf/sf] k|of]u 
:j]R5frf/L tl/sfn] e]befjk"0f{ lsl;dn] x'g'x'Fb}g . cfTdlgi7 clwsf/sf] k|of]u 
ljj]sk"0f{ / plrt¿kdf x'g'k5{ / To;df cfwf/ / sf/0f x'g'k5{ . -g]sfk, @)%@, 
cÍ *, lgg+ ^)$*_

•	 sfg"gn] lbPsf] :jljj]sLo clwsf/sf] ‍cf}lrTok"0f{ tl/sfn] k|of]u ug{'kg]{ . 
;hfo ug{sf] nflu sfg"gn] g} ljleGg cfwf/x¿ tf]sL ;hfo ug]{ clwsf/LnfO{ 
:jljj]sLo clwsf/ lbPsf] ca:yfdf tf]lsPsf] cfwf/x¿ dWo] h'g;'s} cfwf/df 
klg pkNnf] xbsf] ;hfo ug{'nfO{ :jljj]sLo clwsf/sf] efjgf / dd{;+u d]n 
vfPsf] dfGg ;lsFb}g / o:tf] ca:yfdf sfg"gn] lbPsf] :jljj]sLo clwsf/sf] 
cf}lrTok"0f{ tl/sfn] k|of]u ug{'kg]{ x'G5 . - g]sfk @)&& cÍ ! lgg+ !)$@&_

•	 :jljj]sLo clwsf/s} ljifo ePklg clwsf/sf] k|of]u} gu/]sf] ca:yf 5 jf 
k|of]u u/]sf]df klg sfg"gsf] b]vfb]vL q'l6u/L k|of]u ePsf]5 jf b"lift dg;fo 
/fvL ablgotk"a{s k|of]u u/]sf] 5 jf cg'lrt p4]Zosf] nflu k|of]u ul/Psf] 
5 jf h'g ljifox¿nfO{ cfwf/ dfGg'kg]{ xf] tL ljifox¿nfO{ cfwf/ gdfGg] clg 
h'g ljifox¿nfO{ cfwf/ gdfGg' kg]{ xf] tL ljifox¿nfO{ cfwf/dfg]/ k|of]u ePsf] 
jf h'g sfo{lalwut k"j{;t{x¿ k"/f u/]/ dfq k|of]u ug{'kg]{ xf] tL k"j{;t{x¿sf] 
ljkl/t k|of]u u/]sf] jf cfˆgf] ljj]ssf] k|of]u gu/]sf] jf To:tf] clwsf/ k|of]u 
ubf{ s'g} sf/0f} glbPsf] ca:yf /x]sf] k|dfl0ft x'G5 eg] k/dfb]zsf] cfb]z hf/L 
x'g ;Sg] s'/fnfO{ O{Gsf/ ug{ ;lsb}g . -g]sfk,@)&(,cÍ &, lgg+ @@(#_

•	 lg0f{o ug]{ clwsf/Ln] thlahL clwsf/ xf] eGg] s'/fsf] cf8df lg0f{o g} gu/L a:g] 
jf clg0f{osf] ca:yfdf a:g] 5'6 kfpFb}g . sfg"gn] s'g} ;fj{hlgs clwsf/LnfO{ 
s'g} thlahL clwsf/ lbg'sf] tfTko{ :j]R5frf/L x'gsf nflu geP/ pRrtd 
j'l4dtfsf] k|of]u u/L Goof]lrt kl/0ffd ;'lglZrt ug{sf nflu thlahL clwsf/ 
lbPsf] xf] . lg0f{o ug]{ clwsf/Ln] ljj]sk"0f{ / tYok/s thlahsf] k|of]u u/L 
sfg"gn] tf]s]sf] bfo/fleq /x]/ plrt lg0f{o ug{' g} kb{5 . thlahL clwsf/xf] 
eGg] s'/fsf] cf8df lg0f{o g} gu/L a:g ldNb}g . sfg"g adf]lhd cfkm"n] ug{'kg]{ 
lg0f{o g} gu/L a:g] / kl/df0ftM sfg"gn] u/]sf] Joj:yfnfO{ lgik|efjL t'Nofpg] 
5'6 s'g} ;fj{hlgs clwsf/LnfO{ x'g ;Sb}g . -g]sfk,@)&%, cÍ $, lgg+ !)#%*_

•	 :jljj]sLo clwsf/k|fKt u/]sf] ;fj{hlgs lgsfosf] kbflwsf/Ln] To:tf] clwsf/sf] 
k|of]u ubf{ sfg"g / Gofosf] dfGo l;4fGt, ;fj{hlgs g}ltstf, k|fs[lts Gofosf] 
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l;4fGt / ljj]s;+ut lsl;daf6 k|of]u u/]sf] x'g'kg]{ . sfg"gL p4]Zosf] k|lts"n 
cljj]sLo sfo{lalwut c;Ëttf ePsf] ca:yfdf To:tf] lg0f{o dfGo gx'g] . 
-l6sf/fd 9sfn lj?4 nf]s;]jf cfof]u ;Djt\ @)^( ;fnsf] k'j]g+ !# _ 

•	 sfg"gn] h'g p4]Zo / ck]Iff /fv]sf] x'G5 ToxL p4]Zo / ck]Iff cg'¿k lg0f{ostf{n] 
sfg"gsf] k|of]u u/L lg0f{o u/]sf] x'g'kb{5 . lg0f{ostf{n] cfˆgf] :jljj]sLo 
clwsf/sf] k|of]u ljj]sk"0f{ lsl;dn] cfkm}n] k|of]u u/]sf] x'g'kb{5 . lg0f{ostf{n] 
s;}sf] lgb]{zgdf lg0f{o ub{5 eg] Tof] cg'lrt x'G5 . sfg"g adf]lhd :jljj]sLo 
clwsf/ k|of]u u/L lg0f{o ug]{ clwsf/ kfPsf] lg0f{ostf{n] cfˆgf] :jljj]sLo 
clwsf/ kl/Tofu u/L lg0f{o u/]sf] /x]5 eg] To:tf] lg0f{o dfGo x'Fb}g . sfg"gL 
st{Jo jf bfloTj k"/f ug{'kg]{ lhDd]jf/L /x]sf] s'g} klg ;fj{hlgs clwsf/Ln] 
To:tf] st{Jo jf bfloTj k"/f gug]{ u/L s'g} ;+emf}tf jf lgb]{zg adf]lhd 5'6 
ePsf] egL jf kl/kq adf]lhd egL To:tf] sfg"gL bfloTj k"/f gug]{ u/L O{Gsf/ 
ug{ g;lsg] . -e"kaxfb'/ af]u6L lj?4 cb'ccf ;d]t ;Djt\ @)^$ ;fnsf] k'j]g 
@&_ 

*= :jljj]sLo jf thlahL clwsf/ (Discretionary power) sf] k|of]u ubf{ Wofg 
lbg'kg]{ kIfx¿

;fj{hlgs kbflwsf/Ln] cfkm"df lglxt :jljj]sLo clwsf/sf] k|of]u u/L u/]sf] lg0f{osf] 
cf}lrTotf (Justification) l;4 u/L To;sf] j}wtf k|fKt ug{sf lglDt klg sfg"g, Gofo 
/ g}ltstfsf cfwf/e"t l;4fGtx¿sf] cg';/0f / kfngf ug{'kg]{ x'G5 . ;+ljwfg Pj+ 
sfg"gåf/f k|bfg ul/Psf] zlQm k|of]u ug]{ clwsf/ kfPsf] kbflwsf/Ln] u/]sf] sfo{ 
cGtt hgtfaf6 :jLsfo{ ePdf g} To;n] j}wtf k|fKt u5{ . ;fj{hlgs kbflwsf/Ln] 
cfkm"df lglxt :jljj]sLo clwsf/sf] k|of]u ubf{ ljj]s, sfg"g / g}ltstfsf] dfk808 
leq /xL ug{'k5{ . lg0f{o :j]R5frf/L geO{ o:tf] sfdsf] ;f/ / k|s[of b'j}df :jR5tf 
x'g'k5{ . :jljj]sLo clwsf/ sfg"g, Gofo, ts{ / g}ltstfsf] dfkb08 ljkl/t k|of]u 
u/]sf] b]lvPdf To:tf] lg0f{o dfGo x'Fb}g t;y{ o; s'/fnfO{ x]Ssf /fvL clwsf/ k|of]u 
ug{' cfjfZos x'G5 . sfd sf/jfxL / lg0f{odf :jljj]ssf] k|of]u sfg"gL p2]Zosf] dd{ 
/ g}ltstfsf] dfk808sf] s;Ldf ePsf] 5 eG‍g] b]lvg To:tf] sfd sf/jfxL / lg0f{odf 
lgDg adf]lhdsf zt{x¿sf] kfngf ug{' kb{5 . 

tfls{stf Pj+ :jR5tf – :jljj]sLo jf thlahL clwsf/ k|of]u u/L u/]sf] sf/jfxL / 
lg0f{o ts{df cfwfl/t x'g'k5{ . To:tf] ts{df Ps¿ktf, :jR5tf / lgikIftf b]lvg'k5{ . 
:jljj]sLo clwsf/ k|of]u u/L ePsf] lg0f{o ts{;Ddt, :jR5 / k|efjsf/Ltfsf] dfkb08;+ut 
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x'g'kb{5 . /fHosf] tkm{af6 ul/g] sfd sf/jfxLdf :jR5tf x'g'kg]{ / :jR5tfk"j{s 
sfo{;Dkfbg ug{'kg]{ To:tf] kbflwsf/Lsf] bfloTj xf] eg] :jR5 Jojxf/ kfpg] gful/ssf] 
g};lu{s clwsf/ xf] t;y{ o; s'/fnfO{ dgg ug{' kb{5 . clwsf/ k|fKt clwsf/Ln] cfkm"df 
lglxt :jljj]sLo clwsf/ c;n lgotn] / plrt lsl;dn] :jR5tfk"s{ k|of]u ug{'k5{ . 
ljifoj:t'sf] k|s[lt, tYout cj:yf / kl/l:ylthGo l:yltaf6 To;k|lt lg0f{ostf{ k|yd 
b[li6dfg} k|j[Q eO{ lg0f{o x'g ;Sg] ;+efjgf 5 eg] To:tf] ljifodf lg0f{ostf{n] k|fs[lts 
Gofosf] l;4fGt cg';f/ klg lg0f{o ug{' x'b}g . o;s'/fsf] dgg ug{' cfjfZos x'G5 . 

kf/blz{tf / lgikIftf – lg0f{o k|lqmofdf kf/blz{tf / lgikIftf sfod ug{' h?/L 5 . 
kIfkftaf6 d'Qm /x]/ ;a}nfO{ ;dfg cj;/ k|bfg ug{' k5{ . ;fj{hlgs kbflwsf/Ln] lgikIf 
¿kdf sfo{ ;Dkfbg u5{g\ eG‍g] gful/ssf] j}w ck]Iff x'G5 . ;fj{hlgs kbflwsf/Ln] 
u/]sf] sfo{ sfg"g ljkl/t, cljj]sL jf sfo{ljlwut c;+utL h:tf s'g} cj:yf b]lvPdf 
To:tf] lg0f{o dfGo x'b}g . lg0f{o dgfl;j b]lvPdf jf :jLs[t g}lts dfGotf ljkl/t 5 
eg] Tof] cljj]sL x'G5 o; s'/fdf Wofg lbg' k5{ . 

cfwf/e"t lgod / sfg"gsf] kfngf – thlahL clwsf/ k|of]u ubf{ sfg"gsf] pNn‹g 
ug{' x'Fb}g . sfg"gL ;Ldf leq /x]/ dfq ljj]s k|of]u ug{'kb{5 . s'g} klg clwsf/k|fKt 
clwsf/Lsf] lg0f{o dfGo x'g To:tf] lg0f{o sfg"g;Ët, sfg"g cg'¿ksf] sfo{ljlwsf] kfngf 
/ sfg"g;Ddt x'g]u/L sfo{ljlwut Gofosf] l;4fGt adf]lhd ePsf] x'g'k5{ . clwsf/ 
k|fKt clwsf/Ln] cfkm"df lglxt zlQm / clwsf/ sfg"gsf] p2]Zodf / kl/lw leq /x]/ 
k|of]u u/]sf] x'g'k5{ . sfg"gsf] k|of]u stf{n] ;Eo ;dfhsf] lxt x'g] lsl;daf6 sfg"gsf] 
k|of]u ug{' k5{ . sfg"gsf] JofVof ubf{ ;d]t :j]R5frf/L / oflGqs ¿kdf gu/L To;nfO{ 
lhjGt jgfpg ts{;+ut / ljj]sk"0f{ lsl;dn] ;j}sf] lxt x'g] lsl;daf6 ug{'k5{ . g}lts 
dfkb08sf] k|lts"n x'g]u/L ul/g] JofVofn] ;Eo ;dfh lgdf{0f ug{ ;Sb}g . sfg"gsf] 
JofVof / sfof{Gjog ubf{ Gofo / g}ltstfsf] cfwf/e"t dfkb08nfO{ Vofn ug{'k5{ . 

g}ltstf / d"No dfGotf – lg0f{o ubf{ g}lts d"Nox¿ / ;fdflhs dof{bfnfO{ Wofg 
lbg'k5{ . cGoyf lg0f{osf] ;dfhdf gsf/fTds k|efj kg{ ;S5 . ;fj{hlgs clwsf/Ln] 
u/]sf] sf/jfxL Pj+ lg0f{osf] k|s[of / ;f/ g}ltstfsf] dfGotf;Fu d]n vfPsf] x'g'k5{ 
Pj+ g}lts;Ddt x'g'k5{ . ;fj{hlgs kbflwsf/LnfO{ k|fKt ePsf] :jljj]sLo clwsf/ 
ljj]s;Ddt, g}lts d"NodfGotf ;Ddt ePdf g} To:tf] lg0f{osf] cf}lrTotf / j}wtf l;4 
x'g ;S5 cGoyf To:tf] lg0f{o :j]R5frf/L,sk6k"0f{, nx8k"0f{ / dgf]dfgL lsl;dn] ePsf] 
dflgG5 . k|fs[lts Gofo, ;fj{hlgs g}ltstf /,g}lts k|j[Qaf6 lgb]{lzt eO{ ug{'k5{ . 
To;}u/L OdfGbfl/tf / ;bf;otfk"j{s u/]sf] x'g'k5{ . 
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Gofof]lrttf – s'g} klg lg0f{osf] :ki6 / Gofo;+ut sf/0f lbg'kg]{ x'g;S5 . sf/0f 
:ki6 x'Fbf c?nfO{ klg lg0f{osf] cf}lrTo a'‰g ;xh x'G5 . :jR5tfsf] dfGotfaf6 ;d]t 
lgb]{lzt x'g'kb{5 . sfg"gL /fHodf :jljj]sLo clwsf/ e]befjk"0f{ lsl;dn] k|of]u gu/L 
ljj]sk"0f{ lsl;daf6 k|of]u ug{'k5{ . ;dfg cj:yf / kl/l:yltdf s;}sf] xsdf s'g} lg0f{o 
/ s;}sf] xsdf c;dfg x'g] lsl;dsf] csf]{ lg0f{o u/]df :jljj]sLo clwsf/sf] b'¿kof]u 
x'g hfG5 . 

gLltx¿sf] p2]Zoaf]w –clwsf/ k|of]u ubf{ ;DalGwt gLltx¿sf] p2]ZonfO{ Wofgdf 
/fv]/ To;sf] cg's"n lg0f{o ug{'kb{5 . o;n] bL3{sfnLg glthfdf ;sf/fTds k|efj 
kfg{ ;S5 . ;fj{hlgs kbflwsf/Ldf lglxt :jljj]sLo clwsf/sf] ;xL k|of]usf lglDt 
To:tf] kbflwsf/Ln] sfg"gsf] p2]Zo, ;+u7gsf] l;4fGt, lgZ‍lrt dfkb08af6 lgb]{lzt 
eO{ ug{'k5{ . ;fj{hlgs zlQm k|of]u ug]{ kbflwsf/Ln] ;fj{hlgs lxt cg's"n x'g]u/L 
:jljj]sLo clwsf/sf] k|of]u ug{'k5{ . 

c:j]R5frfl/tf Pj+ a:t'lgi7tf – :jljj]sLo clwsf/ j9L :j]R5frf/L x'g] ;+efjgf /xg] 
vt/f x'Fbf To:tf] clwsf/ k|of]u ubf{ lgZ‍lrt l;4fGt, dfkb08,;fj{hlgs lxtdf /xL 
ljj]szLn / j:t'lgi7 eP/ ug{'k5{ . sfg"gL /fHodf clwsf/ k|fKt clwsf/Ln] :jljj]sLo 
clwsf/sf] k|of]u ubf{ j:t'lgi7 / ts{k"0f{ ¿kdf cfwf/ / sf/0f vf]nL ug{' kg]{ x'G5 . 
lgZ‍lrt gftf ;DaGwsf cfwf/df s;}k|lt ;xfg'e"lt / ;dy{g tyf JolQmut kmfO{bf / 
:jfy{ cg's"n x'g]u/L :jljj]sLo clwsf/sf] k|of]u ul/G5 eg] Tof] :j]R5frf/L x'G5 . ;fy} 
o:tf] sfo{nfO{ lgoGq0f ug{ sfg"g / Gofosf dfGo l;4fGt ljsf; ePsf] xf] . 

cGt/cfTdf / ljj]s– :jljj]sLo jf thlahL clwsf/ k|of]u ubf{ cfˆgf] cGt/cfTdfnfO{ 
k|Zg u/]/ dfq lg0f{o ug{'k5{ . unt sfd jf gLltljk/Lt lg0f{o ubf{ nfdf] cjlwdf 
cfkm}+nfO{ ;d:of kg{ ;S5 . thlahL clwsf/sf] k|of]u cfˆgf] :jfy{k"lt{ug]{ / /fHonfO{ 
xfgL x'g] lsl;dn] ul/g' x'Fb}g . 

ctM ;fj{lhgs clwsf/LnfO{ sfg"gåf/f k|bfg ul/Psf] clwsf/ k|of]u ubf{ sfg"g, Gofo, 
g}ltstf / :jR5tfsf] l;4fGtsf] kl/lwleq /xL ljj]sk"0f{ lsl;dn] :jljj]sLo clwsf/ 
k|of]u u/L lg0f{o u/]df g} To:tf] lg0f{osf] lgisif{n] j}wtf k|fKt u/]sf] dflgG5 . t;y{ 
;f]xL adf]lhd clwsf/ k|of]u x'g'kb{5 . ;fy} s'g}klg lg0f{o sfg"gL q'l6 ePdf To:tf] 
lg0f{o cj}wflgs x'g], :j]R5frf/L / lg/+s'z lsl;dsf] eP cljj]sL x'g] / sfg"gåf/f 
tf]sLPsf] k|s[of jf k|fs[lts Gofosf] l;4fGt kfngf gu/L ePdf sfo{ljlwut c;+ult 
eO{ jb/ x'g] x'Fbf ;f] kIfdf Wofg lbg'k5{ . 
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(= thlahL clwsf/sf] b'¿kof]u 

thlahL clwsf/sf] b'¿kof]u ljleGg tl/sfn] x'g ;S5 . ha of] clwsf/ lhDd]jf/Lk"j{s 
tj/n] k|of]u gu/L JolQmut :jfy{, kIfkft jf sfg"gljk/Lt 9Ën] ul/G5 eg] To;nfO{ 
thlahL clwsf/sf] b'¿kof]u dflgG5 . :jljj]sLo clwsf/sf] b'¿kof]u lgDg adf]ldd 
x'g ;S5 . 

kIfkft / JolQmut :jfy{ – thlahL clwsf/sf] k|of]u cfˆgf] jf cfkmGt jf ldq jf 
glhssf JolQmnfO{ kmfObf k'¥ofpg kIfkftk"0f{ tl/sfn] lg0f{o ul/G5 eg] Tof] b'¿kof]u 
ePsf] dflgG5 . 

sfg"gsf] pNn‹g – s'g} sfg"gL lgod jf k|fjwfgsf] kfngf gu/L jf sfg"gljk/Lt lg0f{o 
ubf{ clwsf/sf] b'¿kof]u x'G5 . o:tf] cj:yfdf thlahL clwsf/sf] k|of]u sfg"gsf] 
;LdfeGbf aflx/ x'g hfG5 . 

cg}lts nfe lng' – cfly{s nfe, pkxf/ jf cGo JolQmut kmfObf k|fKt ug{ :jljj]sflwsf/ 
k|of]u ul/G5 eg] To:tf] sfo{ clwsf/sf] uDeL/ b'¿kof]u ePsf] dflgG5 . o;k|sf/sf] 
sfo{n] e|i6frf/ / cGo cg}lts ultljlwnfO{ k|>o lbG5 . xfd|f] b]zsf] ;Gbe{df eGg] xf] 
eg] cg}lts nfe lng] u/L clwsf/sf] Jofks b'¿kof]u ePsf] kfOG5 . 

/fhgLlts k|efj – sltko cj:yfdf /fhgLlts bafasf] cfwf/df lg0f{o ubf{ thlahL 
clwsf/sf] b'¿kof]u x'G5 . o;n] lg0f{onfO{ lgikIf / lgisnÍ /fVg sl7g agfpF5 . 
sltko ca:yfdf /fhgLlts k|efjsf] cfwf/df lg0f{o ubf{ thlahL clwsf/sf] b'¿kof]u 
ePsf] kfOG5 . 

;fj{hlgs ;]jfdf kIfkft – ;fj{hlgs ;]jf jf ;]jfk|bfos ;+:yfdf thlahL clwsf/ 
k|of]u ubf{ gful/sx¿sf] ;]jf;'ljwfdf c;dfgtf Nofpg] u/L lg0f{o ubf{ o;sf] b'¿kof]u 
x'G5 . xfdLsxfF k|fo egfO ;'gfOsf] cfwf/df lg0f{o x'G5 . 

ljlw Pj+ k|lqmofsf] pNn‹g – cf}krfl/s gLlt,sfo{ljlw, dfkb08 jf k|lqmoflag} lg0f{o 
ubf{ cGofok"0f{ jf clgoldt lg0f{o x'g ;S5 . o:tf] lg0f{o :j]R5frf/L ;d]t x'G5 / o;n] 
eljiodf sfg"gL ljjfb klg pTkGg ug{ ;S5 . 

cfTdk|rf/ jf kbsf] b'¿kof]u – cfˆgf] kbsf] k|of]u u/]/ ;fj{hlgs jf ;+:yfut 
;+;fwgx¿nfO{ JolQmut k|rf/k|;f/ jf :jfy{sf] lglDt k|of]u ug{' klg thlahL clwsf/sf] 
b'¿kof]udf kb{5 . sltko kbflwsf/Lx¿n] ;fgf]ltgf] sfdnfO{ k|rf/ u/]/ jf ug{ nufP/ 
kbsf] b'¿kof]u ;d]t u/]sf] kfO{G5 . 
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ct thlahL clwsf/sf] o:tf] b'¿kof]un] sfg"gL, ;+:yfut / ;fdflhs ;d:ofx¿ 
pTkGg ug{ ;S5 . o;n] ubf{ thlahL clwsf/k|ltsf] ljZjf; sd x'g hfG5 . t;y{, 
thlahL clwsf/sf] k|of]u ubf{ dof{lbt 9+un] lhDd]jf/Lk"j{s / ;fj{hlgs lxt cg's"n 
x'g] u/L k|of]u ug{' dxŒjk"0f{ x'G5 . 

!)= ;d:of Pj+ r'gf}tLx¿

cfly{s jif{ @)*!÷)*@ sf] ah]6 Pj+ gLlt tyf sfo{qmdn] /fh:jsf] ;Gbe{df cfly{s 
lqmofsnfk / nufgL d}qL sfo{qmdsf] dfBdaf6 cfly{s j[l4df of]ubfg k'¥ofpg] u/L 
/fh:j k|0ffnLdf ;'wf/ ug]{ ;f]Fr /fv]sf] b]lvG5 . /fh:jsf] cfwf/ ;+/If0f ug]{ / /fh:j 
k|0ffnLnfO{ b]zsf] s'n /fli6«o cfo;+u tfbfTDotf agfpg] gLlt sfo{qmd 5 eg] kf/bzL{ 
/fh:j k|0ffnL ljsf; ug]{ Pj+ s/ kl/kfngf clej[l4 ug]{ tyf cGt/lgsfo ;dGjo ;'b[9 
ub}{ /fh:j r'xfj6 lgoGq0f ug]{ / /fh:j k|zf;gsf] bIftf / Jofj;flostf clej[l4 ug]{ 
;d]tsf] /fh:jsf] gLlt /x]sf] kfO{G5 . To;}u/L s/ ljjfbsf sf/0f ef]Ug'k/]sf ;d:of 
Pj+ dsf{sf ;DaGwdf s/ lgwf{/0f ;d]tsf ljifodf cWog u/L ;d:of ;dfwfg ug]{ 
sfo{qmd /x]sf] b]lvG5 . /fh:j k|zf;gsf] ljefuLo k|d'vdf kb:yfkg ubf{ cfjZos kg]{ 
lglZrt of]Uotf Pj+ sfo{cg'ej ;lxtsf] dfkb08 th{'df u/L sfof{Gjog ug]{, /fh:j 
k|zf;gdf sfo{;Dkfbgdf cfwfl/t Joj:yfkg k|0ffnL nfu' ul/g],/fh:j k|zf;gdf 
sfo{/t sd{rf/Lsf] Jofj;flostf pRr /fVg], s/ k/LIf0f / cg';GwfgnfO{ :jR5, kf/bzL{ 
agfpg] ;d]tsf sfo{qmdx¿ /x]sf] b]lvG5 . cfGtl/s /fh:j kl/rfngnfO{ ;'b[9 agfpg] 
nIo /x]sf] kfOG5 . 

 xfnsf] cj:yfdf /fh:j kl/rfngsf] ;+/rgf x]bf{ s"n /fh:j kl/rfngdf ;a}eGbf 
a9L of]ubfg d"No clej[l4 s/ @( k|ltzt, To;kl5 cfos/ @& k|ltzt, qmdz eG;f/ 
dxz'n !( k|ltzt, cGtMz'Ns !$ k|ltzt /x]sf] b]lvG5 . /fh:j nIo / c;'nL ljj/0f 
x]bf{ cfa @)*)÷ )*! df cfos/ nIosf] &* bzdnj @* k|ltzt,d"No clej[l4s/ &@ 
bzdna *( k|ltzt, cGtMz'Ns &) bzdnj ^# k|ltzt, eG;f/ dxz'n ^% bzdnj 
#( k|ltzt c;'nL ePsf] kfOG5 h;df /fh:j / k|flKt nIosf] &^ bzdnj !! k|ltzt 
dfq ePsf] b]lvG5 . 

/fh:j k|zf;g ljlzi6 k|s[ltsf] ;]jf xf] . o;df sfo{ ug]{ sd{rf/L ;Ifd,of]Uo,O{dfGbf/,lgi7f 
ePsf,g}ltsjfg tyf Jofj;flos x'g'k5{ eGg] dfGotf cg'¿k 5'§} /fh:j ;d"xsf] ;d]t 
Joj:yf ul/Psf] 5 . /fh:j ;DaGwL sfg"gx¿n] /fh:j k|zf;gnfO{ k|z:t dfqdf 
thlahL clwsf/sf] k|of]u ug]{ 7fFp lbPsf] 5 . of] thlahL clwsf/sf] k|of]u b]z / 
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hgtfsf] kIfdf ;fj{hlgs lxtsf] nflu x'g g;s]sf] Pj+ gul/Psf ljutsf sltko 
36gfx¿af6 b]lvG5 . o:tf] k|j[lQnfO{ lg?T;flxt ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 . 

/fh:j r'xfj6 ug]{ k|j[lt a9bf] 5 . /fHosf] cfDbfgLsf] kl/0ffddf clwstd j[l4 x'g] 
u/L /fh:j ;+sng tyf c;'nLsf] lhDd]jf/L kfPsf sd{rf/Laf6 g} /fh:j c;'nLsf 
sfo{df r/d nfk/jfxL u/L cg'lrt s/5'6 / /fh:jafkt p7]sf] /sd lxgfldgf,Go"g s/ 
lgwf{/0f, s/ k/LIf0fdf u8a8L h:tf sfo{x¿ eP u/]sf] clVtof/ b'¿kof]u cg';fwfg 
cfof]usf] k|ltj]bgn] cf}FNofPsf] kfOG5 . o:tf sfo{x¿ /f]Sg] / o:tf] sfo{ ug]{nfO{ 
ljefuLo Pj+ sfg"gL sf/afxL ug]{ sfo{ r"gf}tLk"0f{ 5 . 

/fHo ;~rfng ug{ cTofjZos / cy{tGqsf] d]?b08sf] ¿kdf /x]sf] /fh:j ;+sng ug]{ 
;+j]bgzLn lhDd]jf/L axg ug]{ JolQmx¿af6 g} p7fpg'kg]{ /fh:j gp7fpg], p7fpg'kg]{ 
eGbf sd /fh:j p7fpg], ljleGg axfgfdf /fh:j 5'6 lbg], ;/sf/L sf]ifdf /fh:j hDdf 
gu/L lxgfldgf ug]{ h:tf sfo{ eP u/]sf] ‍cf]‍e/;fO{6 Ph]G;Lsf] k|ltj]bgdf pNn]v ePsf] 
b]lvG5 . 

To;}u/L /fh:j k|zf;gdf ;+nUg clwsf+z sd{rf/Lx¿n] sfg"g / cfr/0f ljkl/t sfd 
u/L u}/sfg"gL ¿kdf ;Dklt cfh{g u/]sf] Pj+ kbdf /xFbf cg'lrt lsl;dn] cg'lrt 
nfe lnO{ cs"t ;Dklt cfh{g u/]sf] sf/0fn] ;Dkltsf] j}wflgs ;|f]t k'li6 ug{ g;s]sf] 
kfO{Psf] eGg] s'/f clVtof/ b'¿kof]u cg';Gwfgsf] k|ltj]bgn] cf}FNofPsf] 5 . ;fy} To;sf] 
;fdflhs k/LIf0f uof]{ eg] klg ;xh} cg'dfg ug{ ;Sg] l:ylt 5 . o;/L u}/sfg"gL 
¿kdf cfh{g u/]sf] ;Dkltsf] k"vf}{nLs/0f x'Fb} uO/x]sf] kfOG5 . o;/L cflh{t ;DklQsf] 
cg';Gwfg u/L sf/afxL ug]{ sfo{ r'gf}tLk"0f{ /x]sf] b]lvG5 . 

;/sf/nfO{ ltg{'kg]{ s/ 5Ng] tyf Jofj;flos sf/f]af/sf] km/skm/s n]vf /flv /fh:j 
5nL ug]{ u/fpg], Go"g aLhsLs/0f u/L /fh:j 5nL ug]{ u/fpg], u}/ df}Hbftsf] gSsnL 
ef}r/ / a}Í ljj/0f tof/ kf/L gSsnL ;xL5fk k|of]u u/L u/fO /sd lxgflagf ug]{ 
u/fpg], d"No clej[l4 s/sf] gSsnL lan agfO{ e|i6frf/ ug]{ u/fpg], ;Lldt ju{ / 
;d"xnfO{ kmfObf k'Ug] u/L s/ ;x'lnot 5'6 lbg] tyf s/of]Uo sf/f]af/nfO{ s/sf] 
bfo/fdf ;dfj]z gu/L /fh:j r'xfj6 ug]{ u/fpg], clzlIft, ul/a tyf ;/f]sf/ g/fVg] 
JolQmsf] gfddf Joj;fo btf{ / ;~rfng u/L u/fO{ sf/f]af/ ug]{ u/fpg], /fHosf]ifdf 
bflvnf ug{'kg]{ /fh:j ;d]t ;doleq a}+Ídf bflvnf gug]{ gu/fpg] h:tf sfo{x¿ ug]{ 
u/fpg] Pj+ To:tf] sfo{sf] cgfb]vf ug]{ h:tf sfo{ Pj+ k|j[ltx¿ /x]sf] kfOG5 . o:tf 
vfnsf s"s[Tox¿nfO{ x'g glbg] jf /f]Sg] sfo{ r'gf}tL /x]sf] b]lvG5 . 
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/fh:j r'xfj6 lgoGq0f ug{ k|efjsf/L cg';Gwfg, ;dGjo / ;"rgfk|0ffnLsf] cfbfgk|bfg 

ug]{ ;+oGq ljsf; ug]{, gSsnL l:6s/sf] k|of]unfO{ lgoGq0f u/L cGtz'Ns r'xfj6 x'g 

glbg],;fy} cgf}krfl/s cfly{s lqmofsnfknfO{ s/sf] bfo/fdf NofO{ /fh:jsf] cfsf/ 

km/flsnf] agfpg] h:tf r'gf}tLx¿ /x]sf] b]lvG5 . 

ct sfg"gåf/f k|fKt :jljj]sLo clwsf/ JolQmut :jfy{k"lt{sf nflu ug]{, o:tf] clwsf/ 

k|of]u u/]/ cs"t ;Dklt cfh{g ug]{, clwsf/sf] k|of]u lgi7fk"j{s gug]{, :j]R5frf/L ¿kdf 

ug]{ ,clwsf/ kG5fpg] ,;dodf sfd gug]{, bjfj / k|efjdf k/L sfd ug]{, s/bftf jf 

cfˆgf] kmfO{bf x'g]u/L clwsf/ b'¿kof]u ug]{ Pj+ b]znfO{ xfgL x'g] sfo{ ug]{ h:tf sfo{x¿ 

obfsbf b]lvg] ub{5g Pj+ o:tf] vfnsf] cf/f]k nfUg] u/]sf] 5 . o:tf] sfo{nfO{ lg?T;flxt 

Pj+ lgoGq0f u/L b]z / hgtfsf] lxtdf sfg"g ;Ddt Pj+ g}lts;Ddt tj/n] thlahL 

jf :jljj]sLo clwsf/sf] k|of]u ug]{ jftfj/0f tof/ ug{' cfjfZos 5 .  

!)= lgisif{ 

sfg"gn] ;fj{hlgs clwsf/LnfO{ Jofksdfqdf thlahL jf :jljj]sLo clwsf/sf] k|of]u 

ug]{ 7fFp lbPsf] x'G5 . cem /fh:j k|zf;gdf /fh:j ;DaGwL sfg"gx¿n] w]/} :jljj]sLo 

clwsf/sf] k|of]u ug]{ u/L /fh:j k|zf;gdf ;+nUg sd{rf/LnfO{ of] clwsf/ lbPsf] 

cj:yf /x]sf] b]lvG5 . g]kfnsf] s/ k|zf;gdf s/ clws[tn] k|of]u ug]{ :jljj]sLo jf 

thlahL clwsf/sf] dxŒjk"0f{ e"ldsf v]N5 . o:tf k|sf/sf thlahL clwsf/x¿ sfg"gL 

¿kdf ug{ ;Sg] u/L kl/eflift ul/Psf 5g\ . t/ ltgsf] k|of]u ljj]sk"0f{ / lgikIf x'g 

cfjZos 5 . sltko cj:yfdf o:tf] clwsf/sf] b'¿kof]u u/L JolQmut nfe lng] / 

/fHonfO{ xfgL k'¥ofpg] h:tf sfo{x¿ x'g] u/]sf] lgodgsf/L lgsfox¿sf] k|ltj]bgdf 

;d]t pNn]v ePsf] b]lvFbf o;vfnsf] sfo{ x'g glbg /fh:j k|zf;gdf ;+nUg sd{rf/Ln] 

:jljj]sLo jf thlahL clwsf/ k|of]u ubf{ sfg"gsf] dd{nfO{ Wofgdf /flv, kf/blz{tf / 

lhDd]jf/Lsf] efjgf /fVg'kg]{ x'G5 . :jljj]sLo jf thlahL clwsf/sf] k|of]u ubf{ b]z / 

hgtfsf] lxtdf x'g]u/L ug{' cfjfZos 5 . 

;Gbe{ ;fdfu|L

g]kfn P]g ;+u|x v08 ^-v_ -@)*!_,sfg"g lstfj Joj:yf ;ldlt, sf7df8f}F . 

k|zf;sLo cbfntaf6 ePsf km};nfx¿sf] ;f/;+If]k -@)^$–@)&)_, k|zf;sLo cbfnt, 
sf7df8f}F . 
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k|zf;sLo cbfnt a'n]l6g, cÍ !& -@)&!_ k|zf;sLo cbfnt, sf7df8f}F . 

k|zf;sLo cbfnt a'n]l6g, cÍ @) -@)&@_ k|zf;sLo cbfnt, sf7df8f}F . 

cfly{s aif{ @)*! ÷)*@ sf] ah]6 aQmJo -@)*!_, cy{ dGqfno . 

rf}Flt;f} jflif{s k|ltj]bg cfj @)*)÷)*! -@)*!_, clVtof/ b'¿kof]u cg';Gwfg 
cfof]u, sf7df8f}F . 

cy{ a'n]l6g, aflif{s cÍ %, @)*) ÷)*!, c;f]h, cy{ dGqfno . 

aflif{s k|ltj]bg, @)&(÷*), cfGtl/s /fh:j ljefu . 

https://ird.gov.np.

https://supremecourt.gov.np.web

nn
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@ k|d'v s/ k|zf;s, 7"nf s/bftf sfof{no

g]kfnsf] cy{tGqsf] cj:yf / r'gf}tL

@ /d]z cof{n

!= k[i7e"ld

cy{tGqdf jf:tljs If]q (Real Sector), ;fj{hlgs ljQ If]q (Public Fiscal Sector), 
a}+lsª tyf ljQLo If]q (Banking and Financial sector) / afXo If]q (External Sector) 
u/L d'Vo rf/ If]q x'G5g\ . jf:tljs If]q j:t' / ;]jfsf] pTkfbg, ljt/0f / pkef]u;Fu 
;DalGwt 5 . o;df s'n ufx{:Yo pTkfbg, k|ltJolQm cfo, d'›fl:kmlt, art, pkef]u 
nufotsf ;"rs x'G5g\ . ;fj{hlgs ljQ If]q ;fj{hlgs cfo, ;fj{hlgs vr{ / ;fj{hlgs 
C0f;Fu ;DalGwt x'G5 . a}lsª tyf ljQLo If]q k'FhL / ljQLo ;|f]tsf] ;+sng / 
kl/rfng;Fu ;DalGwt 5 . o;n] ljleGg If]qnfO{ shf{ nufgL / ljQLo ;]jf k|bfg u/]/ 
cfly{s ultljlwnfO{ k|f]T;flxt ub{5 . afXo If]q j}b]lzs Jofkf/, zf]wfgfGt/, ljk|]if0f, 
ljb]zL d'›f ;~ro nufot;Fu ;DalGwt 5 . cfly{s jif{ @)*)÷*! df g]kfnsf] cfly{s 
j[l4b/ dWod:t/sf] /x]sf], pkef]Qmf d'›fl:kmlt jfl~5t ;Ldfleq} /x]sf], afXo If]q yk 
;an / ;'b[9 ePsf], /fh:j ;+sng / vr{df s]xL ;'wf/ ePsf] 5 . oBlk, cy{tGqnfO{ 
ultzLn agfpg y'k|} ;'wf/sf sfdx¿ ug{'kb{5 . 

@= ljZj cy{tGqsf] cj:yf

;g\ @)@@ sf] dWodf pRr /x]sf] ljZj d'›fl:kmLltdf b]lvPsf] ;'wf/;Fu} cfly{s 
lqmofsnfkdf ePsf] lj:tf/n] ljZj cfly{s j[l4df ;sf/fTds k|efj k/]sf] 5 . oBlk, 
sf]le8 dxfdf/Lsf] bL3{sfnLg k|efj, ¿; o'qm]g o'4, dWok"j{df hf/L e"/fhgLlts tgfj, 
Go"g pTkfbsTj / pRr C0f nfutn] ljZjsf] cfly{s j[l4 sd} /xg] cfFsng /x]sf] 5 . 
cGt/f{li6«o d'›f sf]ifn] ;g\ @)@% df ljZj cy{tGq, ljsl;t cy{tGq / pbLodfg tyf 
ljsf;f]Gd'v cy{tGqsf] j[l4b/ l:y/ /xg] k|If]k0f u/]sf] 5 . cGt/f{li6«o d'›f sf]ifn] 2024 
October df k|sfzg u/]sf] World Economic Outlook df ljZj cy{tGqsf] j[l4b/ 
;g\ @)@# df #=# k|ltzt /x]sf]df ;g\ @)@$ df #=@ k|ltzt / ;g\ @)@% df #=@ 
k|ltzt /xg] k|If]k0f 5 . ;g\ @)@# df ef/t / rLgsf] cy{tGq qmdz M *=@ k|ltzt 
/ %=@ k|ltztn] lj:tf/ ePsf]df ;g\ @)@$ df qmdz M & k|ltzt / % k|ltztn] tyf 
;g\ @)@% df qmdzM ^=% k|ltzt / $=% k|ltztn] lj:tf/ x'g] sf]ifsf] k|If]k0f 5 . ;g\ 



cf= /f= lj= :dfl/sf–@)*!	 45   

@)@# df ljZj cy{tGqsf] pkef]Qmf d'›f:kmLlt ^=& k|ltzt /x]sf]df ;g\ @)@$ df %=* 
k|ltzt / ;g\ @)@% df $=# k|ltzt /xg] sf]ifn] k|If]k0f u/]sf] 5 . ;g\ @)@# df )=* 
k|ltztn] lj:tf/ ePsf] ljZj Jofkf/ ;g\ @)@$ / @)@% df qmdz M #=! k|ltzt / #=$ 
k|ltztn] lj:tf/ x'g] k|If]k0f cGt/f{li6«o d'›f sf]ifn] u/]sf] 5 . 

#= cfly{s jif{ @)*)÷*! df g]kfnsf] cy{tGqsf] cj:yf

cfly{s jif{ @)*)÷*! df cy{tGqsf rf/ If]qdf g]kfnsf] cj:yf b]xfo cg';f/ 5M

-s_ jf:tljs If]q

/fli6«o tYofÍ sfof{non] cfly{s jif{ @)*)÷*! df s[lif, oftfoft tyf e08f/0f, cfjf; 
tyf ef]hg, ljQLo tyf aLdf / k]zfut j}1flgs If]qdf ePsf] j[l4sf sf/0f g]kfnsf] 
cfly{s j[l4 cfwf/e"t d"Nodf #=%$ k|ltzt / pTkfbssf] d"Nodf #=*& k|ltzt /xg] 
cg'dfg u/]sf] 5 . lgdf{0f / pTkfbgd"ns If]qsf] j[l4b/ eg] C0ffTds g} /x]sf] cg'dfg 
5 . cfly{s jif{ @)&(÷*) df g]kfnsf] cy{tGq cfwf/e"t d"Nodf @=#! k|ltztn] 
j[l4 ePsf] lyof] . cfly{s jif{ @)*)÷*! df s[lif / u}/ s[lif If]qsf] pTkfbg qmdzM 
#=)% k|ltzt / #=&% k|ltztn] a9\g] cg'dfg 5 . cfly{s jif{ @)&(÷*) df s'n 
ufx{:Yo pTkfbg pkef]Qmfsf] d"Nodf ¿= %# vj{ $* cj{ %# s/f]8 /x]sf]df cfly{s jif{ 
@)*)÷*! df ¿= %& va{ $ ca{ *$ s/f]8 x'g] cg'dfg 5 . 

cy{tGqsf] cfsf/df ;]jf If]qsf] c+z a9\b} uPsf] 5 eg] s[lifsf] c+z 36\bf] /x]sf]n] 
cy{tGqsf] ;+/rgfdf kl/jt{g eO/x]sf] 5 . cfly{s jif{ @)*)÷*! ;Dd cfOk'Ubf s'n 
ufx{:Yo pTkfbgdf s[lif If]q -s[lif, jg tyf dT:okfng_ sf] of]ubfg @$=)( k|ltzt / 
u}/s[lif If]qsf] of]ubfg &%=(! k|ltzt k'Ug] cg'dfg 5 . cfly{s jif{ @)*)÷*! df s'n 
ufx{:Yo pTkfbgdf k|fylds If]qsf] of]ubfg @$=%^ k|ltzt -s[lif, jg tyf dT:okfngsf] 
@$=)( k|ltzt / vfgL tyf pTvggsf] )=$& k|ltzt_ 5 . låtLo If]qsf] of]ubfg 
!@=%# k|ltzt -pTkfbgd"ns pBf]usf] $=*& k|ltzt, lgdf{0f If]qsf] %=$! k|ltzt, 
ljB't, Uof; tyf jfik / jftfg's'lnt cfk"lt{ ;]jfsf] !=*! k|ltzt / kfgL cfk"lt{, 9n 
Joj:yfkg tyf k'gMpTkfbgsf lqmofsnfk If]qsf] )=$$ k|ltzt_ /x]sf] 5 . 

cfly{s jif{ @)*)÷*! df s'n ufx{:Yo pTkfbgdf ;]jf If]qsf] of]ubfg ^@=() k|ltzt 
/xg] cg'dfg 5 . ;]jf If]qtkm{ yf]s, v'›f Jofkf/, uf8L tyf df]6/;fOsn dd{t ;]jfsf] 
!@=*$ k|ltzt, cfjf; tyf ef]hg ;]jfsf] @=$@ k|ltzt, oftfoft tyf e08f/0f If]qsf] 
&=@* k|ltzt, ljQLo tyf ladf lqmofsnfk If]qsf] ^=*@ k|ltzt, 3/hUuf sf/f]af/ 
If]qsf] *=## k|ltzt, ;"rgf tyf ;~rf/ If]qsf] !=($ k|ltzt, k]zfut j}1flgs tyf 
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k|fljlws If]qsf] )=(( k|ltzt, k|zf;lgs tyf ;xof]uL ;]jfsf If]qsf] )=&! k|ltzt, 
;fj{hlgs k|zf;g, /Iff / cTofjZos ;fdflhs ;'/Iff If]qsf] (=^# k|ltzt, lzIff 
If]qsf] *=%) k|ltzt, dfgj :jf:Yo tyf ;fdflhs sfo{ If]qsf] !=*& k|ltzt / cGo 
;]jfsf lqmofsnfksf] )=%& k|ltzt of]ubfg /x]sf] 5 . 

cfly{s jif{ @)*)÷*! df s'n ufx{:Yo pTkfbgdf s'n pkef]usf] c+z (@=$ k|ltzt 
/xg] cg'dfg 5 eg] s'n ufx{:Yo artsf] c+z &=^ k|ltzt /xg] cg'dfg 5 . k|ltJolQm 
s'n ufx{:Yo pTkfbg ¿= ! nfv (! xhf/ * ;o ** /xg] cg'dfg 5 eg] k|ltJolQm s'n 
/fli6«o cfo ! xhf/ $ ;o #$ cd]l/sL 8n/ /xg] cg'dfg 5 . jflif{s ljGb'ut pkef]Qmf 
d'›f:kmLlt %=$$ k|ltzt /x]sf] 5 . 

-v_ ;fj{hlgs ljQ If]q

;fj{hlgs ljQ If]qtkm{ cfly{s jif{ @)*)÷*! df ;+3Lo ;/sf/sf] s'n vr{ ¿= !$ 
va{ ( ca{ -*) k|ltzt_ ePsf] 5 . rfn' vr{ *$ k|ltzt, k'FhLut vr{ ^# k|ltzt / 
ljQLo Joj:yf *^ k|ltzt vr{ ePsf] 5 . cfly{s jif{sf] cGTodf vr{ e'QmfgL a9L x'g] 
u/]sf] 5 . k'FhLut vr{sf] s'n e'QmfgL dWo] c;f/df dfq #) k|ltzt e'QmfgL ePsf] 5 . 
s'n ;+3Lo ;/sf/L vr{ dWo] rfn' vr{sf] cg'kft ^&=^ k|ltzt, k'FhLut vr{sf] cg'kft 
!#=^ k|ltzt / ljQLo Joj:yfsf] cg'kft !*=* k|ltzt /x]sf] 5 . 

cfly{s jif{ @)*)÷*! df ;+3Lo ;/sf/sf] /fh:j -afF8kmfF6 x'g] /f]oN6L ;lxt_ !!=( 
k|ltztn] a9]/ ¿=( va{ ## ca{ k'u]sf] 5 . /fh:j ;+sng nIosf] t'ngfdf &$=$ 
k|ltzt /x]sf] 5 . /fh:j kl/rfngdf ;a}eGbf a9L d"No clej[l4 s/sf] @( k|ltzt 
of]ubfg /x]sf] 5 . To;kl5 qmdzM cfos/sf] @& k|ltzt, eG;f/ dxz'nsf] !( k|ltzt, 
cGtMz'Nssf] !$ k|ltzt, cGo s/sf] )=# k|ltzt / u}/s/ /fh:jsf] !! k|ltzt of]ubfg 
/x]sf] 5 . 

;fj{hlgs C0fsf] bfloTj kl5Nnf jif{x¿df qmdzM a9\b} uPsf] 5 . ;+3Lotfsf] sfof{Gjogsf 
nflu vr{ cfjZostf a9]sf], ck]lIft:t/df /fh:jsf] kl/rfng x'g g;s]sf], sf]le8– 
!( dxfdf/Lsf sf/0f ;/sf/L cfodf bafa l;h{gf ePsf] nufotsf sf/0f ltg{ afFsL 
;fj{hlgs C0fsf] kl/df0fdf lg/Gt/ j[l4 x'Fb} uO{ @)*! c;f/ d;fGtdf ¿=@$ va{ ## 
ca{ -afXo C0f ¿=!@ va{ %@ ca{ / cfGtl/s C0f ¿=!! va{ *! ca{ k|ltzt_ k'u]sf] 
5 . @)*! c;f/d;fGtsf] s'n ;fj{hlgs C0fdWo] cfGtl/s C0f / afXo C0fsf] cg'kft 
qmdzM $*=% k|ltzt / %!=% k|ltzt /x]sf] 5 . @)*) c;f/d;fGtdf o:tf] cg'kft 
qmdzM $(=! k|ltzt / %)=( k|ltzt /x]sf] lyof] . afXo C0fdWo] ax'kIfLo C0fsf] c+z 
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*(=! k|ltzt / låkIfLo C0fsf] c+z !)=( k|ltzt /x]sf] 5 . cfly{s jif{ @)&(÷*) df 
o:tf] c+z **=! k|ltzt / !!=( k|ltzt /x]sf] lyof] . @)*! c;f/d;fGtdf s'n ufx{:Yo 
pTkfbgdf ;fj{hlgs C0fsf] cg'kft $@=& k|ltzt /x]sf] 5 . @)*) c;f/d;fGtdf 
o:tf] cg'kft $@=( k|ltzt /x]sf] lyof] . cfly{s jif{ @)*)÷*! df ;/sf/n] cfGtl/s 
C0ftkm{ ¿=! va{ *@ ca{ ^@ s/f]8 a/fa/sf] ;fFjf e'QmfgL / ¿=&@ ca{ && s/f]8 
a/fa/sf] Jofh e'QmfgL u/L v'b cfGtl/s C0f kl/rfng ¿=%! ca{ *) s/f]8 /x]sf] 5 . 
cfly{s jif{ @)*)÷*! df ;/sf/n] jfXo C0ftkm{ ¿=$) ca{ &@ s/f]8 ;fFjf e'QmfgL 
/ ¿=( ca{ @^ s/f]8 Aofh e'QmfgL u/L v'b afXo C0f kl/rfng ¿=*@ ca{ ** s/f]8 
/x]sf] 5 . 

-u_ a}+lsË tyf ljQLo If]q

cfly{s jif{ @)*)÷*! df lj:t[t d'›fk|bfo !#=) k|ltztn] a9]sf] 5 . a}+s tyf ljQLo 
;+:yfx¿sf] lgIf]k !# k|ltztn] a9]/ ¿= & va{ $@ ca{ #& s/f]8 k'u]sf] 5 . @)*! 
c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx¿sf] s'n lgIf]kdf rNtL, art / d'2tL lgIf]ksf] 
c+z qmdzM %=* k|ltzt, #)=# k|ltzt / %^=$ k|ltzt /x]sf] 5 . cl3Nnf] jif{ o:tf] 
c+z qmdzM &=& k|ltzt, @^=^ k|ltzt / %*=( k|ltzt /x]sf] lyof] . a}+s tyf ljQLo 
;+:yfx¿af6 lghL If]qdf k|jflxt shf{ %=* k|ltztn] a9]/ ¿=@ va{ &^ ca{ ($ s/f]8 
k'u]sf] 5 . a}+s tyf ljQLo ;+:yfx¿af6 lghL If]qdf k|jflxt shf{dWo] u}/ljQLo ;+:yfut 
If]qtkm{ k|jfx ePsf] shf{sf] c+z ^#=# k|ltzt / JolQmut tyf 3/kl/jf/ If]qtkm{ k|jfx 
ePsf] shf{sf] c+z #^=& k|ltzt /x]sf] 5 . cfly{s jif{ @)*)÷*! df :yfoL lgIf]k 
;'ljwfdfkm{t ¿=#% va{ @@ ca{ #% s/f]8 / lgIf]k ;+sng af]nsaf]ndfkm{t ¿=!! va{ 
%! ca{ @% s/f]8 u/L s'n ¿=$^ va{ &# ca{ ^) s/f]8 t/ntf k|zf]rg ePsf] 5 . 
pTkfbgd"ns If]q / s[lif If]qtkm{ k|jflxt shf{ a9]sf] 5 . ljQLo kx'Frdf lj:tf/ ePsf] 
5 . df]afO{n a}+lsË ;]jfdf lj:tf/ ePsf] 5 . @)*! c;f/ d;fGtdf shf{ lgIf]k cg'kft 
&(=! k|ltzt /x]sf] 5 . 

shf{ / lgIf]ksf] Jofhb/ 36]sf] 5 . @)*) c;f/df jfl0fHo a}+sx¿sf] lgIf]ksf] efl/t 
cf};t Aofhb/ &=*^ k|ltzt, ljsf; a}+sx¿sf] (=!$ k|ltzt / ljQ sDkgLx¿sf] (=&( 
k|ltzt /x]sf]df @)*! c;f/df lgIf]ksf] efl/t cf};t Aofhb/ qmdzM %=&& k|ltzt, 
^=^# k|ltzt / &=(# k|ltzt sfod ePsf] 5 . @)*) c;f/df jfl0fHo a}+sx¿sf] 
shf{sf] efl/t cf};t Aofhb/ !@=#) k|ltzt, ljsf; a}+sx¿sf] !$=!) k|ltzt / ljQ 
sDkgLx¿sf] !$=*@ k|ltzt /x]sf]df @)*! c;f/df shf{sf] efl/t cf};t Aofhb/ 
qmdzM (=(# k|ltzt, !!=#$ k|ltzt / !@=%% k|ltzt sfod ePsf] 5 . @)*! c;f/ 
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d;fGtdf @) jfl0fHo a}+s, !& ljsf; a}+s, !& ljQ sDkgL, %@ n3'ljQ ljQLo ;+:yf 
/ ! k"jf{wf/ ljsf; a}+s u/L !)& Ohfhtk|fKt a}+s tyf ljQLo ;+:yfx¿ /x]sf 5g\ . 
@)*) c;f/ d;fGtdf @)(&=!) /x]sf] g]K;] ;"rsfÍ @)*! c;f/ d;fGtdf @@$)=$! 
sfod ePsf] 5 . 

-3_ afXo If]q

afXo If]qtkm{ cfly{s jif{ @)*)÷*! df s'n j:t' lgof{t # k|ltztn] 36]/ ¿= ! va{ 
%@ ca{ #* s/f]8 ePsf] 5 . To:t}, s'n j:t' cfoft !=@ k|ltztn] 36]/ ¿= !% vj{ 
(@ ca{ (( s/f]8 ePsf] 5 . s'n Jofkf/ ¿=!& va{ $% ca{ #& s/f]8 ePsf] 5 . s'n 
j:t' Jofkf/ 3f6f ! k|ltztn] sdL eO ¿= !$ vj{ $) ca{ ^) s/f]8 sfod ePsf] 
5 . s'n Jofkf/df lgof{tsf] c+z ( k|ltzt / cfoftsf] c+z (! k|ltzt /x]sf] 5 . s'n 
ufx{:Yo pTkfbg;Fu lgof{tsf] cg'kft @=& k|ltzt, cfoftsf] cg'kft @&=( k|ltzt, 
s'n Jofkf/sf] cg'kft #)=^ k|ltzt / Jofkf/ 3f6fsf] cg'kft @%=# k|ltzt /x]sf] 5 . 
s'n cfoftdf dWojtL{ j:t'sf] cg'kft $*=* k|ltzt, k'FhLut j:t'sf] (=& k|ltzt 
tyf clGtd pkef]Uo j:t'sf] cg'kft $!=% k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] t'ngfdf 
pkef]Uo j:t'sf] cg'kft a9]sf] 5 eg] dWojtL{ j:t'sf] lx:;f 36]sf] 5 . 

cfly{s jif{ @)*)÷*! df ;]jf cfo ¿=@ va{ %@ ca{ && s/f]8 / ;]jf e'QmfgL ¿=# vj{ 
* ca{ ̂ # s/f]8 /x]sf] 5 . ;]jf cfo eGbf ;]jf e'QmfgL ¿=%% cj{ *^ s/f]8n] a9L /x]sf] 
5 . cfly{s jif{ @)*)÷*! df e|d0f cfo #@=! k|ltztn] j[l4 eO ¿=*@ ca{ ## s/f]8 
k'u]sf] 5 . cl3Nnf] cfly{s jif{df o:tf] cfo ¿=^@ ca{ #) s/f]8 /x]sf] lyof] . cfly{s 
jif{ @)*)÷*! df e|d0f Joo #!=! k|ltztn] j[l4 eO ¿=! va{ *( ca{ $# s/f]8 
k'u]sf] 5 . cl3Nnf] cfly{s jif{df o:tf] Joo ¿=! va{ $$ ca{ %@ s/f]8 /x]sf] lyof] . 
cfly{s jif{ @)*)÷*! df e|d0f JoodWo] lzIfftkm{sf] Joodfq ^^=! k|ltzt /x]sf] 5 . 

cfly{s jif{ @)*)÷*! df ljk|]if0f cfk|jfx !^=% k|ltztn] j[l4 eO ¿=!$ va{ $% ca{ 
#@ s/f]8 k'u]sf] 5 . g]kfn hLjg:t/ ;j]{If0f rf}yf], @)&(÷*) cg';f/ &^=* k|ltzt 
3/kl/jf/n] ljk|]if0f k|fKt ug]{ u/]sf 5g\ . ljk|]if0fsf] s'n pkof]udWo] &@=$ k|ltzt 
b}lgs pkef]udf, !%=* k|ltzt C0f ltg{, $=^ k|ltzt lzIffdf -:jb]z_,!=( k|ltzt 
3/fo;L lbuf] ;/;fdfg vl/bdf, !=( k|ltzt art / !=@ k|ltzt k'FhL lgdf{0fdf vr{ 
x'g] u/]sf] 5 . 

cfly{s jif{ @)*)÷*! df rfn' vftf ¿=@ va{ @! ca{ #$ s/f]8n] artdf /x]sf] 5 . 
cl3Nnf] jif{ rfn' vftf ¿=$^ ca{ %& s/f]8n] 3f6fdf /x]sf] lyof] . zf]wgfGt/ l:ylt 
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¿=% va{ @ ca{ $( s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{ zf]wgfGt/ l:ylt ¿=@ va{ 
*% ca{ *@ s/f]8n] artdf /x]sf] lyof] . @)*) c;f/ d;fGtdf ¿=!% va{ #( ca{ #^ 
s/f]8 a/fa/ /x]sf] s'n ljb]zL ljlgdo ;l~rlt #@=^ k|ltztn] j[l¢ eO @)*! c;f/ 
d;fGtdf ¿= @) va{ $! ca{ !) s/f]8 sfod ePsf] 5 . cfly{s jif{ @)*)÷*! sf] 
cfoftnfO{ cfwf/ dfGbf a}+lsË If]q;Fu /x]sf] ljb]zL ljlgdo ;l~rlt !%=^ dlxgfsf] j:t' 
cfoft / !# dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] b]lvG5 . 

$= cfly{s jif{ @)*!÷*@ df g]kfnsf] cy{tGqsf] cg'dfg / cj:yf

g]kfn ;/sf/n] rfn' cfly{s jif{ @)*!÷*@ sf] ah]6df cfly{s j[l4b/ ^ k|ltzt x'g] 
cg'dfg u/]sf] 5 . ljZj a}+sn] rfn' cfly{s jif{ @)*!÷*@ df g]kfnsf] cfly{s j[l4b/ 
%=! k|ltzt k'Ug] cg'dfg u/]sf] 5 . pRr ko{6s cfudg, hnljB't / wfg pTkfbgsf] 
j[l4n] cfly{s j[l4b/df ;'wf/ cfpg] ljZj a}+ssf] k|If]k0f 5 . Pl;ofnL ljsf; a}+sn] 
cfly{s jif{ @)*!÷*@ df g]kfnsf] cy{tGq $=( k|ltztn] lj:tf/ x'g] cfFsng u/]sf] 
5 . dg;'g /fd|f] x'Fbf wfgsf] pTkfbg a9\g], ljB't Ifdtf j[l4n] cf}Bf]lus pTkfbg 
a9fpg], ko{6s cfudg a9]sfn] xf]6n /]:6'/fF Joj;fosf] dfu a9fpg], k"jf{wf/ vr{df 
tLj|tf, nlrnf] df}l›s gLlt, cfGtl/s dfudf ;'wf/ tyf yf]s / v'›f Jofkf/, 3/hUuf 
h:tf If]qsf] sf/f]af/ j[l4n] cy{tGq rnfodfg eO s'n ufx{:Yo pTkfbgdf ;'wf/ cfpg] 
Pl8lan] hgfPsf] 5 . cGt/f{li6«o d'›f sf]ifn] ;g\ @)@$ df g]kfnsf] cfly{s j[l4 % 
k|ltztdf ;Lldt x'g] k|If]k0f u/]sf] 5 . 

cfly{s jif{ @)*!÷*@ sf] k|yd qodf;;Dd cy{tGqsf w]/} ;"rsx¿ cl3Nnf] jif{sf] 
;f]xL cjlwsf] eGbf ;'wf/f]Gd'v /x]sf] kfOG5 . k|yd qodf;;Dd /fh:j nIo cg';f/ 
;+sng geP tfklg ut cfly{s jif{sf] ;f]xL cjlwsf] t'ngfdf sl/a !$ k|ltztn] 
a9]sf] 5 . ;fj{hlgs vr{ !& k|ltztn] a9]sf] 5 . g]K;] ;"rsfÍ @)*! c;f]h d;fGtdf 
@&)$=)$ sfod ePsf] 5 . cfly{s jif{ @)*!÷*@ sf] b'O{ dlxgfsf] tYofÍnfO{ x]bf{ 
jflif{s laGb'ut cfwf/df pkef]Qmf d"No ;"rsfÍdf cfwfl/t d'›f:kmLlt #=*% k|ltzt 
/x]sf] 5 . ljk|]if0f cfk|jfx g]kfnL ¿k}ofFdf !%=@ k|ltztn] a9]sf] 5 . zf]wgfGt/ l:ylt 
¿=! va{ ! ca{ && s/f]8n] artdf /x]sf] 5 . s'n ljb]zL ljlgdo ;l~rlt ¿=@! va{ 
%@ ca{ %# s/f]8 /x]sf] 5 . lj:t[t d'›fk|bfo )=$ k|ltztn] a9]sf] 5 . jflif{s laGb'ut 
cfwf/df o:tf] d'›fk|bfo !#=( k|ltztn] a9]sf] 5 . a}+s tyf ljQLo ;+:yfsf] lgIf]k 
;+sng )=% k|ltztn] a9]sf] 5 / lghL If]qdf k|jflxt shf{ !=$ k|ltztn] a9]sf] 5 . 
jflif{s laGb'ut cfwf/df lgIf]ksf] j[l4b/ !#=* k|ltzt / lghL If]qdf k|jflxt shf{sf] 
j[l4b/ ^=^ k|ltzt /x]sf] 5 . oBlk klxnf] qodf;df lgof{t ^=! k|ltztn] 36]sf] 5 . 
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%= g]kfnsf] cy{tGqsf k|d'v r'gf}tL 

g]kfnsf] cy{tGqdf ljleGg r'gf}tLx¿ /x]sf 5g\ . cy{tGqsf k|d'v r'gf}tLx¿ b]xfo 
cg';f/ 5g\ M

•	 km/flsnf], lbuf] / ;dfj]zL cfly{s j[l4 xfl;n ug]{ M cy{tGqnfO{ ultzLn agfO{ 
km/flsnf], lbuf] / ;dfj]zL cfly{s j[l4 xfl;n ug{'kg]{ r'gf}tL 5 . o;sf nflu 
s[lif / jghGo pTkfbgdf Joj;foLs/0f, pBf]u If]qsf] lj:tf/ / ;]jf If]qsf] 
u'0f:t/Lotf clej[l4 ug{'k5{ . cy{tGqdf pTkfbgzLn If]qsf] of]ubfg a9fpFb} 
hfg'k5{ . 

•	 pTkfbg / pTkfbsTj clej[l4 ug]{ M pTkfbg / pTkfbsTj j[l4sf nflu ahf/sf] 
dfu cg';f/ bIf hgzlQmsf] pTkfbg / kl/rfng ug{'k5{ . gjk|jt{gdf cfwfl/t 
pBf]unfO{ k|f]T;fxg tyf cg';Gwfg / vf]hdf cfwfl/t gljgtd k|ljlwsf] k|of]udf 
hf]8 lbg'k5{ . ljk|]if0f cfonfO{ pTkfbgzLn If]qdf kl/rfng ug{'k5{ . pknAw 
k|fs[lts ;|f]t / ;fwgsf] kl/rfngdf hf]8 lbFb} pTkflbt j:t'sf] ahf/;Dd kx'Fr 
lj:tf/ ug{'k5{ . pj{/ hldg afFemf] /fVg] k|j[lQnfO{ /f]Sg'k5{ . :yfgLo pTkfbgnfO{ 
k|j4{g u/L cfofltt j:t' dflysf] lge{/tf 36fpg'k5{ . 

•	 k|fyldstf k|fKt If]qdf ah]6 ljlgof]hg ug]{ M ah]6 ljlgof]hg ubf{ ;a} 7fpmF 
slgsf 5/] h:tf] u/]/ k|fyldstf k|fKt If]qdf kof{Kt ah]6 ljlgof]hg u/]sf] 
kfOFb}g . cy{tGqnfO{ ult lbg] If]qdf nufgL eP /f]huf/Lsf] l;h{gf eO ul/aL 
lgjf/0fdf 6]jf k'Ub5 . g]kfnsf] k|fyldstf k|fKt If]q hnljB't, s[lif, ko{6g, 
ef}lts k"jf{wf/ / ;"rgf k|ljlw x'g\ . oL If]qdf kof{Kt ah]6 ljlgof]hg ug{'k5{ . 
s[lif If]qsf] pTkfbsTj ck]lIft ¿kdf a9fpg e"ld Joj:yfkg, l;+rfO ;'ljwfsf] 
j[l4, /f;folgs dn, s[lif cf}hf/ tyf pGgt aLp lahgsf] ;xh pknAwtf, 
s[lif shf{sf] lj:tf/, s[lif pkhsf] ahf/df kx'Fr nufotdf ljz]if hf]8 lbg'k5{ . 
pko'Qm, e/kbf]{ / l56f] ljB't pTkfbg ug{ ;Sg] cfof]hgfx¿sf] klxrfg u/L 
ltgdf nufgL a9fP/ hnljB't pTkfbg / k|;f/0f nfOg lj:tf/df hf]8 lbg'k5{ . 
ko{6sLo k"jf{wf/sf] ljsf; ub}{ u'0f:t/Lo ko{6ssf] ;+Vofdf j[l4 ug{'kb{5 . 
ef}lts k"jf{wf/x¿sf] ;dfg'kflts ljsf;df hf]8 lbg'k5{ . ;"rgf k|ljlwsf] 
If]qnfO{ k|j4{g / lj:tf/ ug{'k5{ . 

•	 /fh:j k|0ffnLdf ;'wf/ ug]{ M pBf]uL / Jofkf/L dfq s/bftf x'g\ eGg] ljBdfg 
cfd a'emfOnfO{ kl/jt{g u/L cfo cfh{g ug]{ ;a} gful/s s/bftf x'g\ eGg] 
wf/0ffnfO{ cfd gful/s / s/bftfdf ;r]tgf hfu[t u/fpg'k5{ . ljZ‍j cy{tGq 



cf= /f= lj= :dfl/sf–@)*!	 51   

/ g]kfnsf] cy{tGqsf] ;+/rgfdf b]lvPsf ;+/rgfTds kl/jt{gsf] cfwf/df s/sf] 
gofF If]qx¿sf] klxrfg u/L s/sf] bfo/f lj:tf/sf] nflu s/ sfg"gx¿df / 
s/ k|zf;gdf ;do ;fk]If ¿kdf ;'wf/ ug{'k5{ . cgf}krfl/s cy{tGqnfO{ 
36fpFb} nu]/ s/sf] bfo/fdf Nofpg'k5{ . lagf btf{ sf/f]af/ ug]{, btf{ eP/ klg 
lan aLhs hf/L gug]{, lan aLhs hf/L u/] klg sf/f]af/ d"Nodf hf/L gug]{, 
gSsnL lan aLhs hf/L ug]{, ;dodf ljj/0f ga'emfpg], z"Go ljj/0f a'emfpg], 
qm]l86 ljj/0f a'emfpg], ljj/0f k]z ug]{ t/ s/ gltg]{, s/ aSof}tf /fVg] 
nufotsf s/ sfg"gsf] cj1f ug]{x¿nfO{ :ynut cg'udg tyf ;"rgf k|ljlwsf] 
dfWodaf6 cg'udg u/L s/ kl/kfngf a9fpg' k5{ . bIf, Joj;flos / :jR5 
/fh:j k|zf;gsf] ljsf;, ;"rgf k|ljlwsf] k|of]u, s/ sfg"gsf] kl/kfngfdfkm{t 
s/ ;xeflutf j[l4 ug{'k5{ . s/bftfnfO{ lbg] ;]jfnfO{ km];n]; agfO{ ljB'tLo 
k|0ffnLaf6 k"0f{¿kdf lbO{ s/bftfn] ck]Iff u/] cg'¿ksf] Jofkf/ ;xhLs/0f, 
;]jf k|jfxnfO{ l56f] 5l/tf], u'0f:t/Lo / dof{lbt ;]jfsf] cg'e"lt u/fpg'k5{ . 
s/bftfsf s/ ljjfbsf ljifox¿sf] Goflos lg¿k0f l56f]5l/tf] ug{'k5{ . eG;f/ 
d"NofÍgnfO{ j:t'lgi7 / oyfy{k/s agfpg :jrflnt d"NofÍg 8f6fj]; tof/ 
u/L sfof{Gjog ug{'k5{ . dfnj:t'sf] ;xL juL{s/0f ug]{ Joj:yfnfO{ s8fOsf ;fy 
nfu" ug{'k5{ . dfnj:t'sf] 3f]if0ff ubf{ a|f08, df]8]n, ;fOh, u'0f:t/ nufotsf 
ljj/0fsf] ;xL 3f]if0ff ug]{ sfo{nfO{ s8fOsf ;fy nfu' ug{'k5{ . dfnj:t' tyf 
ofq'sf] hfFrkf;df hf]lvdo'Qm j:t'x¿sf] klxrfg ug{ cfw'lgs pks/0fx¿sf] 
h8fg ug{'k5{ . rf]/L k}7f/L lgoGq0f ug{'k5{ . /fh:j r'xfj6 lgoGq0fsf nflu 
eG;f/ ljefu, cfGtl/s /fh:j ljefu tyf /fh:j cg';Gwfg ljefuaLr /fh:j 
r'xfj6, rf]/L k}7f/L nufotsf ljifodf ;"rgf cfbfg k|bfg ug{ ;+oGq agfpg'kg]{ 
b]lvG5 . ;/sf/n] k|bfg ug]{ 5'6 ;'ljwfsf] ;"rL a9\b} ePsf]n] 5'6 ;'ljwfsf] ;"rL 
36fpFb} hfg'k5{ . 

•	 ;fj{hlgs vr{sf] k|efjsf/L kl/rfng ug]{ M g]kfndf k'FhLut vr{ nIo cg';f/ 
gx'g] / rfn' vr{ j;]{lg 7"nf] dfqfdf a9\b} uPsf]n] bL3{sfnLg ;f]Fr xfl;n 
x'g] u/L vr{ Joj:yfkg ug{'k5{ . rfn' vr{nfO{ jfl~5t ;Ldfdf /fvL k'FhLut 
vr{ a9fO{ ljsf; lgdf{0fsf sfo{x¿nfO{ tLj|tf lbg'k5{ . ljlgof]hg s'zntf / 
sfof{Gjog bIftfdf tfnd]n ldnfpg'k5{ . ;/sf/L vr{sf] k|fyldsLs/0f u/L 
glthfGd'v vr{ k|0ffnLsf] ljsf; ub}{ ;fj{hlgs vr{ Joj:yfkgnfO{ k|efjsf/L 
agfpg'k5{ . 
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•	 ;fj{hlgs C0fsf] k|efjsf/L Joj:yfkg ug]{M ;fj{hlgs C0fsf] nufgLsf nflu 
k|fyldstfsf If]qsf] klxrfg ug{'k5{ . C0fsf] kl/rfng ;ˆ6j]o/ lqmofsnfkdf 
eGbf hnljB't, ;8s, k'n, /]ndfu{, l;+rfO, xjfOd}bfg, ;'Vvf aGb/ufx h:tf 
k'FhLut vr{ x'g] If]qdf pkof]u ug{'kg{'k5{ . ;fj{hlgs C0fsf] lbuf]kgf ljZn]if0f 
u/L C0f kl/rfng ug{'k5{ . ;fj{hlgs C0fnfO{ k'FhL lgdf{0f;Fu cfa4 u/L cfo, 
/f]huf/L / pTkfbg clej[l4dfkm{t pTkfbgzLn If]qdf pkof]u ug{'kg]{ cfjZostf 
5 . 

•	 df}l›s tyf ljQLo If]qdf :yfloTj sfod ug]{ M ljQLo If]qdf :yfloTj sfod 
ug]{ u/L df}l›s gLltsf] kl/rfng ug{'k5{ . shf{ k|jfxnfO{ pTkfbgd"ns If]qdf 
lgb]{lzt ug]{, shf{sf] u'0f:t/ a9fpg] / a9\g yfn]sf] v/fa shf{nfO{ lgoGq0fdf 
/fVg'k5{ . ljQLo If]qsf] lgodgnfO{ k|efjsf/L agfpg'sf ;fy} ;xsf/Lsf] art 
/sd ckrng x'g] u/]sf]n] o;sf] lgodgdf ;dod} Wofg lbg'k5{ . k'FhL ahf/df 
;a}sf] kx'Fr a9fpg'k5{ . aLdf ;'ljwfdf Ps¿ktf / ;a}sf] kx'Frsf nflu 
;xhLs/0f ug{'k5{ . 

•	 afXo If]qsf] ;anLs/0f ug]{M g]kfnsf] j}b]lzs Jofkf/ 3f6f a9L /x]sf]n] o;nfO{ 
sd ug{ t'ngfTds / k|ltikwL{ nfe ePsf j:t' tyf ;]jfx¿sf] lgof{t k|j4{gdf 
hf]8 lbg], pkef]ud'vL cfoftsf] lgoGq0f ug{'k5{ . k]6«f]lnod kbfy{, Uof; tyf 
sf]Onfsf] cfoft k|lt:yfkg u/L Jofkf/ 3f6f Go"gLs/0f ug{ ljB't pTkfbg 
/ vkt j[l4 ug{'k5{ . ljk|]if0f cfk|jfxnfO{ cf}krfl/s dfWodaf6 leTof{P/ 
pTkfbgzLn If]qdf nufgL ug{'k5{ . ljb]zL ljlgdo ;l~rltdf :yfloTj sfod 
ub}{ zf]wfgfGt/ l:yltdf ;Gt'ng sfod ug{'k5{ . 

•	 cfly{s s"6gLltsf] kl/rfng ug]{M j}b]lzs nufgL, Jofkf/ ;xhLs/0f, ko{6g 
k|j4{g, ljsf; ;xfotf kl/rfng, k|ljlw x:tfGt/0fh:tf If]qdf k|efjsf/L 
¿kdf cfly{s s"6gLlt kl/rfng ug{'k5{ . hnljB'tsf] lgof{t / xl/t hnjfo' 
sf]if tyf sfa{g Jofkf/af6 dgUo kmfObf lng'k5{ . 

•	 nufgLd}qL jftfj/0fdf ;'wf/ ug]{ M nufgLd}qL jftfj/0f l;h{gf u/L k|fyldstfsf 
If]qdf nufgL a9fpg gLltut, ;+:yfut / ;+/rgfut ;'wf/ ug{'k5{ . ljb]zL 
nufgL :jLs[lt k|s[ofnfO{ ;/n / :jrflnt agfpg'k5{ . j}b]lzs nufgL cfk|jfx 
x'g ;Sg] d'n's klxrfg u/L låkIfLo nufgL k|j4{g tyf ;+/If0f ;Demf}tf / bf]xf]/f] 
s/ d'lQm ;Demf}tf ug]{ k|lqmof cl3 a9fpg] / ljb]zL nufgLstf{sf] ljZjf; cfh{g 
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ug{'k5{ . cf}Bf]lus k"jf{wf/ tyf pmhf{sf] kof{Kt Joj:yf ug{'k5{ . t'ngfTds nfe 
/ k|ltikwL{ Ifdtf ePsf If]qsf] klxrfg u/L nufgLof]Uo cfof]hgf ;dfj]z u/L 
cfof]hgf a}+s tof/ ug{'k5{ . 

•	 ef}lts k"jf{wf/x¿sf] ;dfg'kflts ljsf;df hf]8 lbg] M ;a}sf nflu ;xh 
/ kx'Frof]Uo k"jf{wf/ lgdf{0fdf hf]8 lbg'k5{ . k"jf{wf/ lgdf{0f ubf{ ;a} If]qdf 
;dGofo x'g] lsl;dn] ug{'k5{ . Jojl:yt zx/Ls/0f / PsLs[t Pj+ ;'/lIft a:tL 
ljsf;df hf]8 lbg'k5{ . 

•	 /f]huf/L l;h{gf ug]{ M g]kfndf /f]huf/Lsf] cj;/ gkfP/ sfdsf] nflu b}lgs 
@ xhf/ eGbf a9L o'jf ljb]lzPsf] cj:yf 5 . :jbzd} /f]huf/L l;h{gf u/]/ 
o'jfx¿nfO{ b]zd} sfd ug]{ jftfj/0f lbg'k5{ . o;sf nflu k|fyldstf k|fKt 
If]qdf kof{Kt ah]6 ljlgof]hg u/L /f]huf/Lsf] l;h{gf ug{'k5{ . bIf dfgj 
;+zfwgsf] ljsf;åf/f pTkfbgzLn /f]huf/Lsf cj;/ clej[l4 u/L hg;f+lVos 
nfesf] pkof]u ug{'k5{ . ;/sf/L, lghL, ;xsf/L tyf u}/ ;/sf/L If]q;Fusf] 
;xsfo{df /f]huf/L l;h{gf ug{'k5{ . pBdlzntf pGd'v :j/f]huf/Lsf nflu 
o'jfx¿nfO{ Jofj;flos tflnd k|bfg ug{'k5{ . xfn pknAw hg;f+lVos nfesf] 
e/k'/ pkof]u ug{'k5{ . 

•	 ul/aLsf] cGTo / hgtfsf] hLjg:t/df ;'wf/ ug]{ M ;+ljwfgdf ePsf gful/ssf 
df}lns xssf] sfof{Gjogdf hf]8 lbg'k5{ . ul/aL lgjf/0fd'vL sfo{qmddx¿ 
;~rfng u/L hgtfsf] cfo:t/df j[l4 ub}{ lg/k]If / ax'cfoflds ul/aLsf] 
cGTo ug{'k5{ . ul/aL, ef]sd/L, clzIff, lje]b / c;dfgtfsf] Go"gLs/0f u/L 
dfgj ljsf;df ;fy{s k|ult xfl;n ug{'k5{ . j:t'ut ;"rs / dfkb08sf 
cfwf/df ul/ax¿sf] klxrfg u/L s'g ju{ / ;d'bfo s] sf/0fn] ul/a ePsf] xf] 
;f] cg's"n sfo{qmd th{'df ug{'k5{ . ul/a hgtfsf] Ifdtf tyf ;Lk ljsf; ug]{ 
tyf ljt/0fd'vL xf]Og pTkfbgd'vL sfo{qmd ;~rfng ug{'k5{ . cfo c;dfgtf 
;f/e"t ¿kdf 36fpg'k5{ . u'0f:t/Lo lzIff / :jf:Yo ;]jf tyf u'0f:t/Lo 
vfg]kfgL dfly hgtfsf] kx'Fr j[l4 u/L u'0f:t/Lo dfgj k'FhL lgdf{0f ug{'k5{ . 
vf]h / cg';Gwfgdf cfwfl/t Jofjxfl/s, ;Lkd"ns / hLjgpkof]uL lzIffsf] 
k|j4{g ug{'k5{ . 

•	 ;+3, k|b]z / :yfgLo txaLr ;dGjo / ;xsfo{ ug]{ M ;+3Lo ;+/rgf adf]lhd ;+3, 
k|b]z / :yfgLo txn] ;xsfl/tf, ;dGjo / ;xcl:tTjsf] l;4fGtsf cfwf/df 
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;Gt'ng sfod x'g] u/L ljsf; ug{'k5{ . ;+3, k|b]z / :yfgLo txsf sfo{ 
lhDd]jf/L k"/f ug{ ;fwg;|f]tsf] nfut cg'dfg, ljt/0f / hgzlQm Pj+ ;+:yfut 
k|aGw ug{'k5{ . ljQLo ;+3Lotfsf] s'zn / k|efjsf/L sfof{Gjog ug{'k5{ . 

•	 k|fs[lts ;|f]tsf] ;+/If0f tyf hnjfo' pTyfgzLntfsf] ljsf; ug]{ M efjL 
k':tfsf] cfjZostf k'/f ug{ afwf gk'Ug] u/L clxn]sf] hLjg:t/df ;'wf/ Nofpg 
bL3{sflng b[li6sf]0f lnP/ ljsf; ug{'k5{ . hnjfo'hGo hf]lvd Go"gLs/0f tyf 
cg's'ng sfo{qmd ;~rfng ug{'k5{ . hnjfo' kl/jt{g Go"gLs/0fsf nflu xl/t 
ljsf;sf] cjwf/0ff cjnDjg tyf :jR5 pmhf{ k|j4{g ug{'k5{ . ljkb\ hf]lvd 
Go"gLs/0f ub}{ pTyfgzLntf / hnjfo' cg's"ngzLntfdf hf]8 lbg'k5{ . lbuf] / 
xl/t cy{tGqsf] k|j4{g ug{'k5{ . 

•	 ;fj{hlgs, lghL / ;xsf/L If]q aLr ;fem]bf/L / ;xsfo{ ug]{ M /fHosf ;fy;fy} 
lghL If]q, ;xsf/L If]q, u}/;/sf/L ;+:yf, gful/s ;dfh / afXo ljsf; 
;fem]bf/x¿sf] ;xeflutf, ;fem]bf/Ldf ljsf;nfO{ tLa|tf lbg'k5{ . ;fj{hlgs 
lghL ;fem]bf/Laf6 k'FhL lgdf{0fsf] nflu cfjZos nufgL kl/rfng ug{'k5{ . lghL 
If]qsf] nufgL cfslif{t ug{ gLltut / ;+/rgfut ;'wf/ ug{'k5{ . 

•	 ;fj{hlgs ;]jfsf] ;'b[9Ls/0f ug]{ M ;fj{hlgs ;]jfdf kf/blz{tf, pQ/bfloTj, 
lhDd]jf/L / ;'zf;gsf] k|Tofe"lt lbg'k5{ . ;"rgf k|ljlwsf] k|of]u u/L gful/snfO{ 
l56f], 5l/tf], ldtJooL, bIf / k|efjsf/L ¿kn] ;]jf k|jfx ug{'kb{5 . /fhgLlts, 
k|zf;lgs / Goflos If]qdf x'g] e|i6frf/sf] lgoGq0f ug{'k5{ . 

^= lgisif{

g]kfn k|fs[lts ;|f]t ;fwg / ;f:s[+lts ;Dkbfn] ;d[4 b]z eP tfklg ljsf;n] ck]lIft 
ult lng ;s]sf] 5}g . ;g\ !(^) sf] bzsdf g]kfn;Fu} ljsf;sf] cj:yfdf /x]sf blIf0f 
sf]l/of, yfONof08, dn]l;ofn] clxn] ljsf;df km8\sf] df/]sf 5g\ t/ xfdL cem} klg 
cNkljsl;t /fi6«sf] ¿kdf /x]/ ;g\ @)@^ df dfq ljsf;zLn b]zdf :t/f]Gglt x'Fb}5f}+ . 
cy{tGqsf rf/ j6} If]qdf ;'wf/ u/L cy{tGqnfO{ ultzLn agfpFb} ;d[4 b]zsf] ¿kdf 
g]kfnnfO{ ljZj ;fd' lrgfpg tLg} txsf ;/sf/, lghL If]q, ;xsf/L If]q, u}/;/sf/L 
;+:yf, ljsf; ;fem]bf/ / gful/s ;dfh k|lta4 / sl6a4 eP/ sfd ug{'kg]{ cfjZostf 
5 . 
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;Gbe{ ;fdu|L

cfly{s jif{ @)*!÷*@ sf] ah]6 jQmJo, @)*!, cy{ dGqfno, sf7df8f}+ . 

cfly{s ;j]{If0f @)*)÷*!, cy{ dGqfno, sf7df8f}+ . 

;f]x|f}F of]hgf -@)*!÷*@ –@)*%÷*^_, /fli6«o of]hgf cfof]u, sf7df8f}+ . 

j}b]lzs Jofkf/sf] tYofÍ cfly{s jif{ @)*)÷*!, eG;f/ ljefu, sf7df8f}+ . 

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt -cfly{s jif{ @)*)÷*!_, g]kfn /fi6« a}+s, 
sf7df8f}+ . 

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt -@)*!÷*@ sf] b'O{ dlxgfsf] tYofÍdf cfwfl/t_, 
g]kfn /fi6« a}+s, sf7df8f}+ . 

cy{ a'n]l6g, jflif{s c+s % -cfly{s jif{ @)*)÷*! sf] jflif{s tYofÍdf cfwfl/t_, cy{ 
dGqfno, sf7df8f}+ . 

cfly{s jif{ @)*!÷*@ sf] df}l›s gLlt, @)*!, g]kfn /fi6« a}+s, sf7df8f}+ . 

International Monetary Fund 2024. World Economic OutlookM Policy Pivot, Rising 
Threats, Washington DC, October.
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cfly{s ;d[l4sf nflu d"No clej[l4 s/ 

@ ?k v8\sf

e"ldsf

d"No clej[l4 s/ g]kfnsf] /fh:jsf] d"n ;|f]t xf] / xfd|f] h:tf] cy{tGqdf x'g' kg]{ klg 
oxL g} xf] . ljZjsf $% cNkljsl;t d'n'sx?df g]kfn Ps xf] / blIf0f Plzofdf xfd|f] 
k|lt JolQm cfo o'4u|:t ckmuflg:tfg jfx]s c? ;a} b]zsf] t'ngfdf sd 5 . xfd|f 
b'j} l5d]sLx?sf] s'n ufx{:y pTkfbgsf] j[l4b/ nfdf] ;do;Dd lgs} pT;fxhgs /x]sf]] 
/ xfn}sf jif{x?df blIf0f PlzofnL d'n'sx?sf] s'n ufx{:y pTkfbgsf] cf}ift j[l4 b/ 
^ k|ltzteGbf a9L ePsf]df xfd|f] s'n ufx{:y pTkfbgsf] jflif{s j[l4b/n] s5'jf ult 
5f]8\g ;s]sf] 5}g . csf]{tkm{ d'n'ssf] nfdf] v'nf ;Ldf ePsf sf/0fn] rf]/L lgsf;L 
k}7f/L ;w} ;d:ofsf] ?kdf /x]sf] 5 / cy{tGqdf cgf}krfl/s If]qsf] dfqf 7"nf] 5 . oL 
jf:tljstfsf cfwf/df d'n'ssf] rf}tkmL{ ljsf; ug{sf nflu clt cfjZos /fh:j Go"g 
nfutdf ;s];Dd a9Ldfqfdf kl/rfng ug'{ kb{5 . o; ;Gbe{df ;aeGbf cfsif{s s/ 
d"No clej[l4 s/ xf] . 

/fh:jsf k|d'v ;|f]tx?

d'n'ssf] cfly{s ljsf;sf] nflu cGo s'/fx?sf ;fy} /fh:j cfjZos x'G5 . gful/ssf] 
Ho"wgsf] /Iff ug{ /fHo rflxG5 . pBf]u, Jofkf/, Joj;fo ;+rfng ug{ d'n'sdf zflGt 
;'/Iff sfod x'g' kb{5, Gofo ;'ne x'g' kb{5 / ljlwsf] zf;g sfod x'g h?/L x'G5 . 
o;}u/L cfly{s ljsf;sf nflu cfly{s tyf ;fdflhs cfwf/lznfx?sf] lgdf{0f x'g' kb{5 . 
oL ;a}sf] nflu /fh:j cfjZos x'G5 . kof{Kt dfqfdf /fh:j kl/rfng ug{ ;lsPg eg] 
/fHon] gful/s tyf Jofkf/ Joj;fosf] nflu cfjZos ;fj{hlgs j:t' tyf ;]jf k|bfg 
ug{ ;Sb}g / To:tf] cj:yfdf d'n's ;d[4 x'Fb}g . 

/fh:j ljleGg s/ tyf u}/ s/sf ;|f]tx?af6 ;+sng ul/G5 . To;df klg /fh:jsf] 
d"n ;|f]t s/ xf] . xfn g]kfnsf] s'n /fh:j dWo] () k|ltztsf] xf/fxf/Ldf s/ /fh:j / 
afFsL !) k|ltzt hlt u}/ s/ /fh:j p7\g] u/]sf] 5 . tflnsf ! df pNn]v ul/Pcg';f/ 
s/x?df d"No clej[l4 s/, cfos/, eG;f/ dx;'n / cGtMz'Nsaf6 s'n s/ /fh:jsf] 
(% k|ltzt hlt / afFsL % k|ltzt cGo ;fgf dl;gf s/x?af6 p7\g]] u/]sf] 5 . o:tf] 

@ s/ lj1
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l:yltdf /fh:j ;+sng a9fpgsf nflu pQm rf/ k|d'v s/x?df s]lGb|t x'g' kg]{ :ki6 
5 . 

tflnsf !M cfly{s jif{ @)&(÷*) sf] s/ /fh:jsf] agf]6

s/
s/ /fh:j ;+sng

/sd -?=ca{df_ k|ltzt

d"No clej[l4 s/ @*& ##=!!

cfo s/ @$# @*=)*

eG;f/ dx;'n !%! !&=$#

cGtMz'Ns !$# !^=%#

cGo s/ $@ $=*%

hDdf *^^ !))=))

;f]tM cfly{s jif{ @)*!÷*@ sf] ah]6 jStJo

pQm ljleGg s/x? k|fs[lts tyf sfg"gL JolQmn] pkef]Qmf, cfo cfh{g stf{, tyf 
;DklQsf dflnssf] ?kdf ltb{5g / w]/}h;f] s/x? pBf]uL, Jofkf/L, Joj;foL, /f]huf/bftf 
cflb dfkm{t ;+sng ul/G5g\ . To; l;nl;nfdf gful/s / ;/sf/n] tL s/af6 l;h{gf 
x'g] cfly{s, cg'kfng tyf ;+sng nfut klg Joxf]g'{ kb{5 . 

s/sf] nfut slt x'G5 eGg] s'/f s/sf] k|sf/, ;+/rgf, ;+rfng k|ls|of, gLlt, sfg"g, 
tyf sfof{Gjog h:tf ljleGg s'/fdf lge{/ /xG5 . s/sf] nfut cg'Tkfbs x'G5 / To;n] 
d'n'snfO{ ;d[4 agfpg 6]jf k'/\ofpb}g . o;}n] pko'Qm lsl;dsf] s/sf] :j?k, ;+/rgf, 
;+rfng k|ls|of, gLlt, sfg"g tyf k|zf;gsf dfWodn] s/sf] nfut Go"g ul/g' kb{5 . 

xfn g]kfndf nfu' e}/x]sf s/x?dWo] d"No clej[l4 s/ lj:t[t cfwf/ ePsf] cfly{s 
b[li6sf]0fn] ;Ifd, kf/bzL{, nrs / cfly{s nfut sd ePsf] s/ xf] / cGo s/x?sf] 
t'ngfdf o; s/af6 sd nfutdf a9L /fh:j kl/rfng ug{ ;lsg] ;+efjgf a9L 5 . 
Psflt/ d'n'sdf /fh:jaf6 ;fwf/0f vr{ klg wfGg wf} wf} e}/x]sf]n]] yk /fh:j kl/rfng 
ug'{ kg]{ bjfj 5 eg] csf]{tkm{ ;':tfPsf cfly{s ultljlwnfO{ s/n] yk lg?T;flxt 
gu/f];\ eg]/ ;r]t x'g' h?/L 5 . oL b'O{ k/:k/ lj/f]wL cfjZostfsf] ;fFwdf /x]/ s/ 
gLltsf] th'{df tyf sfof{Gjog ul/g' kb{5 . o; s|ddf cfly{s–ljsf; d}qL d"No clej[l4 
s/dfly /fh:jsf] lge{/tf a9fpb} hfg' kb{5 .  
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d"No clej[l4 s/n] cgfjZos ?kdf pkef]Qmf d"No a9fpb}g

d"No clej[l4 s/, eG;f/ dx;'n, tyf cGtMz'Ns j:t'ut s/ ePklg ltgLx?n] /fh:j 
tyf pkef]Qmf d"Nodf kfg]{ c;/ km/s km/s x'G5 . d"No clej[l4 s/ cGtu{t s/bftfn] 
cfkm\gf] Joj;fo ;+rfng ug{ cfjZos j:t' tyf ;]jfsf] v/Lb tyf k}7f/Ldf lt/]sf] 
s/ ljs|Ldf c;'n u/]sf] s/af6 s§L ug{ kfpg] jf v/Lb tyf k}7f/Ldf lt/]sf] s/ 
ljs|Ldf c;'n u/]sf] s/eGbf a9L ePdf km/s /sd ;/sf/af6 lkmtf{ dfu ug{ ;Sg] 
x'gfn] s/bftfn] v/Lb tyf k}7f/Ldf lt/]sf] s/ /sdnfO{ nufgL ;+em]/ To;df d'gfkmf 
k|ltzt nufpg kb}{g . To;n] ubf{ d"No clej[l4 s/sf] sf/0fn] s/sf] /sd a/fa/n]dfq 
pkef]Qmf d"No a9\5, pkef]Qmf d"No s/sf] /sdeGbf a9Ln] j[l4 x'+b}g . 

csf]{tkm{ eG;f/ dx;'n / cGtMz'Ns Joj:yfdf s/ s§L / s/ lkmtf{sf] Joj:yf gePsf]n] 
s/bftfn] lt/]sf] eG;f/ dx;'n / cGtMz'NsnfO{ nufgL ;+em]/ s/ ;lxtsf] v/Lb jf 
k}7f/L d"Nodf d'gfkmf k|ltzt nufpF5g\ . o;n] ubf{ ;/sf/n] eG;f/ dx;'n / cGtMz'Ns 
:j?k ;+sng u/]sf] /sdeGbf To;sf sf/0fn] clGtd pkef]Qmf d"Nodf x'g] j[l4 a9L 
x'G5 . o;}n] eG;f/ dx;'n / cGtMz'Ns eGbf d"No clej[l4 s/ ;+sng ug{ cfly{s 
b[li6sf]0fn] a9L ;Ifd jf ;:tf] x'g] ePsf]n] cGtMz'Ns ;Lldt j:t'dfdfq nufpg] / 
eG;f/dflysf] /fh:jsf] lge{/tf 36fpb} u} d"No clej[l4 s/nfO{ /fh:jsf] d"n ;|f]tsf] 
?kdf ljsl;t ug{] cGt/f{li6||o c;n cEof; 5 h'g xfd|f] nflu klg TolQs} ;fGble{s 5 .

xfn s]xL s[lifhGo j:t'sf] k}7f/Ldf eG;f/ dx;'n÷s[lif ;'wf/ z'Ns / cGtMz'Nssf ;fy} 
cu|Ld cfos/ nfUg] Joj:yf 5 . cu|Ld cfos/nfO{ Jofkf/Ln] cfkm\gf] jflif{s cfos/af6 
s6fpg kfpg] ePklg Jojxf/df ltgLx? eG;f/ dx;'n tyf cGtMz'Ns em}+ cu|Ld 
cfos/nfO{ klg j:t'sf] d"Nodf hf]8]/ To;df klg d'gfkmf k|ltzt nufP/ u|fxsaf6 
c;'n ub{5g . o;sf] kl/0ffd :j?k ;/sf/n] eG;f/ dx;'n, cGtMz'Ns tyf cu|Ld 
cfos/af6 ;+sng u/]sf] /sdeGbf To;sf] sf/0fn] pkef]Qmf d"Nodf x'g] j[l4 lgs} a9L 
x'G5 . 

pbfx/0fsf nflu dfgf} ælxdfnog cfoft–lgof{t sDklgÆ n] eG;f/ d"No ?= !,)))=)) 
a/fa/sf] s[lifhGo j:t' k}7f/L u/]/ yf]s ljs|]tfnfO{, yf]s ljs|]tfn] v'b|f ljs||]tfnfO{ / 
v'b|f las|]tfn] pkef]QmfnfO{ ljs|L ub{5 / x/]s txdf ljs|]tfsf] 9'jfgL vr{, k;nsf] 
ef8f, sfdbf/sf] Hofnf / ljs|]tfsf] d'gfkmf cflb jfkt @% k|ltztsf] d"No clej[l4 
x'G5 . o:tf] cj:yfdf eG;f/ dx;'n, cGtMz'Ns, cu|Ld cfos/ h:tf s'g} klg s/ 
gePsf] cj:yfdf tflnsf @ sf] :tDe -@_ df b]vfOPem} ?= !,)))=)) eG;f/ d"No 
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ePsf] s[lifhGo j:t'nfO{ k}7f/Lstf{n] ?= !,@%)=)) df ljs|Lub{5 eg] yf]s Jofkf/Ln] ?= 
!,%^@=%) / v'b|f Jofkf/Ln] ?= !(%#+=!@ df ljs|L ub{5 . 

obL] pQm j:t'df g]kfn ;/sf/n] eG;f/ dx;'n÷s[lif ;'wf/ z'Ns !) k|ltzt, cGtMz'Ns 
!% k|ltzt / cu|Ld cfos/ !) k|ltzt nufPdf tflnsf @ sf] :tDe -^_ df pNn]v 
ul/P cg';f/ eG;f/ dx;'n÷s[lif ljsf; z'Ns ?= !))=)), cGtMz'Ns ?= !^%=+)) / 
cu|Ld cfos/ ?= !))=)) u/]/ hDdf s/ ?= #^%=)) nfUb5 . Tof] s/ /sd ;lxtsf] 
vl/bd"Nodf k}7f/Lstf{, yf]s ljs|]tf / v'b|f ljs|]tfn] d'gfkmf k|ltzt nufpg] x'+bf 
k}7f/Lstf{, yf]s Jofkf/L / v'b|f Jofkf/Lsf] ljs|L d"No s|dzM ?= !&)^=@%, @!#@=*! / 
@^^^=)@ x'G5 . 

s'g} s/ gnufPsf] cj:yfdf pkef]Qmf d"No ?= !(%#+=!@ ePsf]df ;/sf/n] ?= #^%=)) 
s/ nufPsf] sf/0fn] pkef]Qmf d"No @^^^=)@ x'G5 . o;sf] cy{ s/ nufPsf] sf/0fn] 
pkef]Qmf d"No ?=? &!@=(  -@^^^=)@—!,(%#=!@_ n] j[l4 x'G5 . o;/L pkef]Qmf d"Nodf 
ePsf] j[l4 ?= &!@=( dWo] ?= #^%=)) ;/sf/n] s/ /fh:jsf] ?kdf k|fKt ub{5 eg] 
?= #$&=() ljleGg txsf Jofkf/Lsf] vlNtdf hfG5 / pkef]Qmf rsf]{ d"Nosf] rk]6fdf 
kb{5g\ . 

o;}u/L eG;f/ dx;'n÷s[lif ljsf; z'Ns dfq nufpbf x'g] l:ylt tflnsf @ sf] :tDe 
-#_, cGtMz'Ns dfq nufpbf x'g] l:ylt tflnsf @ sf] :tDe -$_ / eG;f/ dx;'n / 
cGtMz'Ns nufpbf x'g] l:ylt tflnsf @ sf] :tDe -%_ df b]Vg ;lsG5 .  

tflnsf @M eG;f/ dx;'n, cGtMz'Ns tyf cu|Ld cfos/ /fh:j tyf To;af6 
pkef]Qmf d"Nodf kg]{ c;/

-!_
ljj/0f

-@_
s'g} s/ nfu' 

gx'+bf x'g] l:ylt

-#_
eG;f/ dx;'n jf 
s[lif ljsf; z'Ns 
dfq nufpbf x'g] 

l:ylt

-$_
cGtMz'Ns 

dfq nufpbf 
x'g] l:ylt

-%_
eG;f/ dx;'n jf 
s[lif ljsf; z'Ns 

/ cGtMz'Ns 
nufpbf x'g] 

l:ylt

-^_
eG;f/ dx;'n 
jf s[lif ljsf; 
z'Ns, cGtMz'Ns 
/ cu|Ld cfos/ 
nufpbf x'g] 

l:ylt

eG;f/ d"No ?= !,)))=)) !,)))=)) !,)))=)) !,)))=)) !,)))=))

eG;f/ dx;'n jf s[lif 
;'wf/ z'Ns -!) k|ltzt_ 
?=

– !))=)) – !))=)) !))=))

hDdf ?= – !,!))=)) !,)))=)) !,!))=)) !,!))=))
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cGtMz'Ns -!% k|ltzt_ 
?=

– – !%)=)) !^%=)) !^%=))

cu|Ld cfos/ -!) 
k|ltzt_ ?=

– – – !))=))

hDdf s/ -eG;f/ 
dx;'n, cGtMz'Ns / 
cu|Ld cfos/_ ?=

– !))=)) !%)=)) @^%=)) #^%=))

eG;f/ ljGb';Ddsf] 
hDdf vr{ -eG;f/ d"No 
/ hDdf s/_ ?=

!,)))=)) !,!))=)) !,!%)=)) !@^%=)) !,#^%=))

k}7f/Lstf{sf] las|Ld"No 
-eG;f/ ljGb';Ddsf] 
hDdf vr{ / k}7f/Lstf{sf] 
@% k|ltzt d"No 
clej[l4_ ?=

!,@%)=)) !,#&%=)) !$#&=%) !%*!=@% !&)^=@%

Yff]slas|]tfsf] las|Ld"No - 
Yff]slas|]tfsf] vl/bd"No 
/ @% k|ltzt d"No 
clej[l4_ ?=

!,%^@=%) !,&!*=&% !,&(^=*& !(&^=%^ @!#@=*!

v'b|f las|]tfsf] las|Ld"No 
-v'b|f las|]tfsf] vl/b 
d"No / @% k|ltzt d"No 
clej[l4_ ?=

!,(%#=!@ @,!$*=$$ @,@$^=)( @$&)=&) @^^^=)@

s/sf] sf/0fn] ePsf] 
d"No j[l4 -@,^^^=)@— 
!,(%#=!@_ ?=

– !(%=#@ @(@=(& %!&=%* &!@=()

s/ /fh:j ?= – !))=)) !%)=)) @^%=)) #^%=))

ljleGg txsf Jofkf/Ln] 
s/ /sddf lng] d'gfkmf 
?=

– (%=#@ !$@=(& @%@=%* #$&=()

;|f]tM n]vssf] u0fgf .

ca d"No clej[l4 s/af6 pkef]Qmf d"Nodf s] s:tf] c;/ kb{5 eg]/ x]/f}F . tflnsf 
@ sf] :tDe -%_ df eG;f/ d"No ?= !)))=)) ePsf] j:t'df eG;f/ dx;'n jf s[lif 
;'wf/ z'Ns, / cGtMz'Ns nufpbf k}7f/Lstf{sf] ljs|Ld"No ?= !%*!=@%, yf]s ljs|]tfsf] 
ljs|Ld"no ?= !(&^=%^ / v'b|f ljs|]tfsf] ljs|Ld"No ?= @$&)=&) sfod x'G5 h;df d"No 
clej[l4 s/ nfUb5 . eG;f/ ljGb'df eG;f/ d"No, eG;f/ dx;'n / cGtMz'Nssf] hf]8 ? 
!@^%=)) -?= !)))=))±!))=))±!^%=))_ df d"No clej[l4 s/ nfUb5 . o; cg';f/ 



cf= /f= lj= :dfl/sf–@)*!	 61   

k}7f/Lb]lv v'b|f tx;Dd !# k|ltztsf b/n] ;+sng ul/g] d"No clej[l4 s/sf] l:ylt 
tflnsf # df b]vfOPsf] 5 . 

d"No clej[l4 s/ nufpg] k|ls|of cg';f/ k}7f/Lstf{n] eG;f/ ljGb'df eG;f/ d"No / 
eG;f/ dx;'n tyf cGtMz'Nssf] hf]8 ?= !@^%=)) df  ?= !^$=$% d"No clej[l4 s/ 
ltb{5 . lghn] cfkm\gf] ljs|L d"No ?= !%*!=@% df ?= @)%=%^ d"No clej[l4 s/ ;+sng 
ub{5 / To;af6 ;fdfg k}7f/Lubf{ eG;f/df lt/]sf] d"No clej[l4 s/ ?= !^$=$% s6fP/ 
jf+ls ?= $!=!! ;/sf/nfO{ v"b d"No clej[l4 s/sf] ?kdf j'emfp5 . o;}u/L yf]s 
las|]tfn] cfkm\gf] las|Ld"No ?= !,(&^=%^ df  ?= @%^=(% d"No clej[l4 s/ c;'n ub{5 / 
To;af6 cfkm"n] lt/]sf] d"No clej[l4 s/ ?= @)%=%^ s6fP/ afFsL?= %!=#( ;/sf/nfO{ 
j'emfpF5 . o;}u/L v'b|f ljs|]tfn] cfkm\gf] ljs|Ld"No ?= @$&)=&) df ?= #@!=!( d"No 
clej[l4 s/ c;'n ub{5 / cfkm"n] v/Lbdf lt/]sf] ?= @)%=%^ s6fP/ afFsL?= ^$=@$ 
;/sf/nfO{ d"No clej[l4 s/sf] ?kdf j'emfp5 . o;/L ;/sf/n] d"No clej[l4 s/ :j?k 
eG;f/ ljGb'df ?= !^$=$% ;+sng ub{5 eg] k}7f/Lstf{, yf]s ljs|]tf / v'b|f ljs|]tfaf6 
s|dz ?= $!+=!!, ?= %!=#( / ?= ̂ $=@$ u/]/ hDdf ?= #@!=!( d"No clej[l4 s/ ;+sng 
ub{5 .    

tflnsf #M k}7f/L b]lv v'b|f tx;Dd !# k|ltztn] nfUg] d"No clej[l4 s/ ;+sngsf] 
l:ylt

ljj/0f s/ jfx]ssf] 
d"No

las|L ÷ 
k}7f/Ldf

vl/bdf s/ v"b s/ s/ ;lxtsf] 
d"No

eG;f/ ljGb' !@^%=)) !^$=$% ) !^$=$% !$@(=$%

k}7f/Lstf{ !%*!=@% @)%=%^ !^$=$% $!=!! !&*^=*!

yf]s las|]tf !(&^=%^ @%^=(% @)%=%^ %!=#( @@##=%!

v'b|f las|]tf @$&)=&) #@!=!( @%^=(% ^$=@$ @&(!=*(

d"No clej[l4 s/sf] sf/0fn] ePsf] d"No j[l4 #@!=!(

d"No clej[l4 s/ /sd #@!=!(

laleGg txsf Jofkf/Ln] d"No clej[l4 s/ /sddf lng] d'gfkmf )

;|f]tM n]vssf] u0fgf .

d"No clej[l4 s/ cGtu{t s/bftfn] v/Lb tyf k}7f/Ldf lt/]sf] s/ s§L ug{ jf lkmtf{ 
dfu ug{ kfpg] Joj:yf ePsf]n] eG;f/ dx;'n tyf cGtMz'Nsdf h:tf] s/ /sddf 
d'gfkmf k|ltzt nufpg kb}{g . o;n] ubf{ ;/sf/n] d"No clej[l4 s/ :j?k ;+sng 
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u/]sf] ?= #@!=!( j/fj/n] dfq pkef]Qmf d"No a9\5 / eG;f/ dx;'n / cGtMz'Nsdf 
h:tf] pkef]Qmfn] cgfjZos ?kdf a9L d"No ltg'{ kb}{g . d"No clej[l4 s/ lj:t[t 
cfwf/df a9L ;Ifdtf ;fy ;+sng ug{ ;lsg] ePsf]n] eG;f/ dx;'n tyf cGtMz'Nssf] 
t'ngfdf sd nfutdf a9L /fh:j ;+sng ug{ ;+ej x'G5 . 

d"No clej[l4 s/n] nufgLnfO{ s/d'Qm u5{

d"No clej[l4 s/ pkef]udf nfUg] s/ xf] / o; s/sf] clGtd ef/ j:t' tyf ;]jfsf 
clGtd pkef]Qmfdfly kb{5 . of] s/ Jofkf/df nfUg] s/ xf]Og . xf], of] s/ k}7f/Lstf{, 
pTkfbs,  yf]s ljs|]tf tyf v'b|f ljs|]tfaf6 ;+sng x'G5 t/ ltgLx? of] s/ ;+sng ug]{ 
dfWod dfq x'g\ . ltgLx?n] cfkm\gf] sf/f]jf/ ;+rfng ug{sf nflu cfjZos j:t' tyf ;]jf 
v/Lb jf k}7f/L ubf{ lt/]sf] s/ cfkm\gf] j:t' jf ;]jfsf] ljs|Ldf c;'n u/]sf] s/af6 s6fP/ 
afFsL /sddfq ;/sf/nfO{ j'emfpF5g . obL ltgLx?n] las|Ldf c;'n u/]sf] s/eGbf vl/b 
tyf k}7f/Ldf lt/]sf] s/ a9L ePdf a9L ePsf] /sd ;/sf/af6 lkmtf{ dfu ug{ ;S5g\ . 
o;n] ubf{ d"No clej[l4 s/df btf{ ePsf k}7f/Lstf{, pTkfbs, yf]s ljs|]tf tyf v'b|f 
ljs|]tfn] d"No clej[l4 s/sf] clGtd ef/ Joxf]g'{ kb}{g / ltgLx?sf] nufgL d"No clej[l4 
s/sf] ef/af6 d'Qm x'G5 . 

sf/f]jf/sf] k|s[lt, ljs|]tfsf] sfg"gL l:ylt, cfk"lt{ >[+vnf, las|Lsf] dfWod tyf kl/df0fn] 
s'g} j:t' jf ;]jfdf s/sf] ef/ 36fpg ;lsb}g . o; s/sf] clGtd ef/ h'g;'s} cj:yfdf 
klg pkef]Qmf d"Nosf] ;dfg'kflts x'G5 . o;}n] d"No clej[l4 s/ cfly{s b[li6sf]0fn] 
;Ifd÷t6:y s/ xf] / o;nfO{ cfly{s j[l4 pGd'v -u|f]y cf]l/oG6]8_ s/ elgG5 .   

d"No clej[l4 s/n] lgsf;LnfO{ s/ d'Qm u5{

d"No clej[l4 s/ ljZjdf nfu' ugf{sf] Pp6f dxTjk"0f{ p2]Zo lgsf;LnfO{ k|f]T;flxt ug'{ 
xf] . of] s/ uGtJo l;4fGtdf cfwfl/t ePsf]n] h'g b]zdf j:t' tyf ;]jfsf] pkef]u x'G5 
To; b]zdf s/ nfUb5 / b]z jflx/ pkef]u x'g] j:t' tyf ;]jfdf s/ nfUb}g . b]z jflx/ 
lgsf;L ul/g] j:t' tyf ;]jfnfO{ s/sf] ef/af6 k"0f{ ?kdf d'Qm ug{sf nflu lgsf;Ldf 
s/ z'Go b/n] nufOG5 . lgsf;L d"NonfO{ o; s/sf] z'Go b/n] u'0fgf u/]kl5 glthf 
z'Go x'G5 . o;sf] cy{ lgsf;Ldf s/bftfn] jf:tjdf s'g} s/ lt'g{ kb}{g .

csf]{tkm{ lgsf;L ul/Psf j:t' tyf ;]jf;+u ;DjlGwt sRrf kbfy{, ;xfos sRrf kbfy{, 
Kofs]lh+u ;fdu|L, /f;folgs kbfy{, ;jf/L ;fwg / To;sf kf6{k"hf{x?, OGwg, kmlg{r/, 
:6]zg/L, b"/;+rf/ ;]jf nufotsf ;Dk"0f{ j:t' tyf ;]jfx? -OGk'6\;_ df lt/]sf] s/ 
lgsf;Lstf{n] lkmtf{ dfu ug{ kfp5 . o;n] ubf{ lgsf;L d"No clej[l4 s/sf] ef/af6 
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k"0f{ ?kdf d'Qm x'g] ePsf]n] :jb]zL pTkfbg ljb]zL jhf/df a9L k|lt:kwL{ e} lgsf;L 
k|jw{g x'g] ;+efjgf a9\5 . To;af6 ljb]zL d'b|fsf] cfh{g a9\g], Jofkf/ ;Gt'ng ;'lw|g], / 
/f]huf/L tyf pTkfbg a9\g] ;+efjgf x'G5 . o;nfO{ tflnsf $ df b]vfOPsf] 5 .  

dfgf}{, s'g} pTkfbsn] ?= @))) sf] sRrf kbfy{ k}7f/L u/L To;af6 tof/L j:t' pTkfbg 
u/]/ ?= $))) df lgsf;Lstf{nfO{ ljs|L u/]5 / lgsf;Lstf{n] ;f] j:t' ? %))) df 
lgsf;L u/]5 . lgsf;Ldf d"No clej[l4 s/ z'Go b/n] nfUg] Joj:yf 5 . o; cg';f/ 
pTkfbsn] eG;f/df ?= @^) d"No clej[l4 ub{5, cfkm\gf] ljs|Ldf ?= %@) d"No clej[l4 
s/ ;+sng ub{5 / To;af6 cfkm"n] eG;f/df lt/]sf] d"No clej[l4 s/ s6fP/ afFsL?= 
@^) ;/sf/nfO{ j'emfpF5 . lgsf;Lstf{n] ?= %))) sf] j:t' lgsf;L ubf{ z'Go b/n] 
s/ ltb{5 . o;sf] cy{ jf:tjdf lgsf;Lstf{n] s'g} s/ ltg'{ kb{}{g . t/ lghn] ;fdfg 
pTkfbsaf6 lsGbf lt/]sf] d"No clej[l4 s/ ?= %@) ;/sf/af6 lkmtf{ dfu ug{ kfp5 . 
o;n] ubf{ lgsf;L ul/g] j:t' d"No clej[l4 s/sf] ef/af6 k"0f{ ?kdf d'Qm x'G5 .  

Tfflnsf $M lgsf;Ldf d"No clej[l4 s/sf] ef/

tx s/ jfx]ssf] 
ljs|L d"No

d"No 
clej[l4

!# k|ltztsf] d"No clej[l4 s/ s/ ;lxtsf] 
ljs|L d"Nok}7f/L÷las|Ldf v/Lbdf v"b s/

k}7f/L @))) @))) @^) ) @^) @@^)

pTkfbg $))) @))) %@) @^) @^) $%@)

lgsf;L %))) !))) ) %@) –%@) %)))

;|f]tM n]vssf] u0fgf .

d"No clej[l4 s/n] rf]/L k}7f/LnfO{ sd cfsif{s / a9L sl7g  agfpF5 

d"No clej[l4 s/ pTkfbg tyf ljt/0f k|ls|of cGtu{tsf ljleGg txdf ;+sng ul/g] / 

s/bftfn] cfkm\gf] sf/f]jf/;+u ;DjlGwt j:t' tyf ;]jf v/Lbdf lt/]sf] s/ s6fpg kfpg] 

x'+bf o; cGtu{t rf]/L k}7f/L ug{ sd cfsif{0f / a9L sl7g  x'G5 . k}7f/Lstf{n] cfkm\gf] 

k}7f/Ldf lt/]sf] s/ ljs|Ldf c;'n u/]sf] s/af6 s6fpg kfpg] x'+bf rf]/L k}7f/L h:tf] u}/ 

sfg"gL sfo{ ug{ Tolt k|f]T;fxg x'b}g. o;}u/L d"No clej[l4 s/ ljleGg txdf nufOg] 

x'+bf klxnf] txdf s/ ltl/Psf] 5}g eg] Tof] kl5Nnf] txdf ;+sng ug{ ;Dej x'G5 . 

tflnsf @ sf] :tDe -%_ df ;fdfGo cj:yfdf eG;f/ d"No ?= !)))=)), eG;f/ dx;'n 

!))=)) / cGtMz'Ns !^%=)) ;lxtsf] hDdf  ? !@^%=)) df !# k|ltztn] ?= !^$=$% 
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d"No clej[l4 s/ nfUb5 . t/ obL ;f] ;fdfg rf]/L k}7f/L ePdf eG;f/ ljGb'df d"No 

clej[l4 s/ nufotsf s'g} s/ nfUb}gg\ . k}7f/Lstf{n] ;f] ;fdfg yf]s ljs|]tfnfO{ jhf/ 

d"No cg';f/ ?= !%*!=@% df ljs|L u/]df ljleGg txdf tflnsf % cg';f/ d"No clej[l4 

s/ ;+sng x'G5 . 

tflnsf %M rf]/L k}7f/L ePdf x'g] d"No clej[l4 s/ ;+sngsf] l:ylt

ljj/0f s/ jfx]ssf] 
d"No

las|L÷k}7f/Ldf 
s/

vl/bdf 
s/

v"b s/ s/ ;lxtsf] 
d"No

eG;f/ ljGb' ) ) ) ) )

k}7f/Lstf{ !%*!=@% @)%=%^ ) @)%=%^ !&*^=*!

yf]s las|]tf !(&^=%^ @%^=(% @)%=%^ %!=#( @)@&=(%

v'b|f las|]tf @$&)=&) #@!=!( @%^=(% ^$=@$ @&(!=*(

;|f]tM n]vssf] u0fgf .

d"No clej[l4 s/n] Go"g ljhsLs/0fsf] ;d:of sd ub{5 

d"No clej[l4 s/ cGtu{t rf]/L k}7f/Lem} Go"g ljhsLs/0fsf] ;d:of klg sd x'G5 . 
sf/0f k}7f/Lstf{n] eG;f/df lt/]sf] s/ ljs|Ldf c;'n u/]sf] s/af6 s6fpg kfpg] 
x'+bf Go"gljhsLs/0f h:tf] u}/sfg"gL sfd ug{ Tolt k|f]T;fxg x'+b}g . s/bftfn] Go"g 
ljhsLs/0f u/]/ eG;f/df sd s/ lt/]kl5 lghsf] s/ s§L sd x'g] x'+bf ;/sf/nfO{ 
/fh:j ;+sngsf] lx;fjn] vf;} km/s kb}{g . of] s'/f tflnsf ^ df :ki6 ul/Psf] 5 .  

tflnsf ^M krf; k|ltzt Go"g ljhlss/0f ePdf x'g] d"No clej[l4 s/ ;+sngsf] l:ylt

ljj/0f s/ jfx]ssf d"No las|L÷k}7f/Ldf vl/bdf s/ v"b s/ s/ ;lxtsf] d"No

eG;f/ ljGb' ^#@=%) *@=@@ ) *@=@@ &!$=&@

k}7f/Lstf{ !%*!=@% @)%=%^ *@=@@ !@#=#$ !&*^=*!

yf]s las|]tf !(&^=%^ @%^=(% @)%=%^ %!=#( @)@&=(%

v'b|f las|]tf @$&)=&) #@!=!( @%^=(% ^$=@$ @&(!=*(

;|f]tM n]vssf] u0fgf .

cgf}krfl/s If]qaf6 /fh:j ;+sng ug{ d"No clej[l4 s/ ;xfos x'G5

cgf}krfl/s If]qaf6 s]xL /fh:j ;+sng ug{ klg d"No clej[4 s/ ;xof]uL x'G5 . 
pbfx/0fsf nflu d"No clej[l4 s/ ;fdfGo ?kdf k|efjsf/L ePsf] 5 eg] clwsf+z j:t' 
tyf ;]jfx?df s'g} g s'g} j]nf d"No clej[l4 s/ nfu]sf] x'G5 / cgf}krfl/s If]qn] tL 
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j:t' tyf ;]jfx? pkef]u ubf{ ltgLx?n] d"No clej[l4 s/ ltg'{ kb{5 . o;/L cgf}krfl/s 
If]qsf] Jofkf/ d"No clej[l4 s/df btf{ gePklg To;sf] v/Lbdf s/ nfU5 . ltgLx?n] 
s/ s§L ug{ gkfpg] ePsfn] cgf}krfl/s If]qsf Jofkf/Lsf] s]jn d"No clej[l4df dfq 
s/ nfUg] xf] h'g Tolt 7"nf] x'+b}g . csf]{tkm{ s]xL u/L cgf}krfl/s If]qsf JolQmn] d"No 
clej[l4 s/sf btf{jfn;+u sf/f]jf/ ug'{ kg]{ ePdf btf{jfnn] s/ s§L ug]{ k|of]hgsf 
nflu s/ ljhs dfu ug]{ x'+bf cgf}krfl/s If]qsf Jofkf/L d"No clej[l4 s/df btf{ x'g 
jfWo x'g ;S5g . o;}n] cgf}krfl/s If]qdf s/ nufpgsf] nflu cGo s/x?eGbf d"No 
clej[l4 s/ a9L cfsif{s x'G5 . 

d"No clej[l4 s/n] l;+uf] /fh:j ;+sng Joj:yfnfO{ k|efjsf/L agfpg ;S5 

d"No clej[l4 s/sf Sofr–ck–Okm]S6, ;]Nkm–kf]ln;L lkmr;{ / cl86–6||\]n h:tf ljz]iftfn] 

d"No clej[l4 s/ dfq ge} eG;f/ dx;'n, cGtMz'Ns tyf cfos/ /fh:j ;+sng a9fpg 

klg d2t ub{5 . 

d"No clej[l4 s/df klxnf] txdf r'x]sf] s/ kl5NNff] txdf c;'n x'g] -Sofr–ck–Okm]S6_ 

;+efjgf x'G5 . dfly tflnsfx? % / ^ df b]vfOP cg';f/ ;fdfg rf]/L k}7f/L jf Go"g 

ljhsLs/0f e} cfPdf eG;f/df d"No clej[l4 s/ /fh:j ;+sng geP klg jf sd 

;+sng ePklg To:tf] cj:yfdf kl5Nnf] txdf s|]l86 gkfpg] jf sd kfpg] ePsf]n] 

klxnf] txdf u'd]sf] /fh:j kl5Nnf] txdf c;'n x'G5 . 

o;}u/L d"No clej[l4 s/ cGtu{t j:t' tyf ;]jfsf] clws ljhsLs/0f ug{ ljs]|tfsf] 

lxt ljkl/t / Go"g ljhsLs/0f ug{ s]|tfsf] lxt ljkl/t x'g] ePsf]n] :jo+ lgoGq0f ug]{ 

-;]Nkm kf]ln;L lkmr;{_ tTj ljBdfg x'G5 h;n] ubf{ Go"g ljhsLs/0f u/]/ d"No clej[l4 

s/ /fh:j r'xfj6 x'g] ;+efjgf Go"g x'G5 . 

oltdfq ge} d"No clej[l4 s/ cGtu{t ljleGg txdf ljhs hf/L x'g] l:yltn] n]vfk/LIf0f 

ug{ ;xh x'g] x'G5 . 

pQm ljleGg sf/0fn] ubf{ d"No clej[l4 s/ ljleGg d'n'sdf /fh:j kl/rfng ug]{ 

;aeGbf dxTjk"0f{ tyf k|efjsf/L ;+oGqsf] ?kdf :yflkt ePsf] 5 . d"No clej[l4 

s/ k|efjsf/L ePdf d"No clej[l4 s/ /fh:jdfq ge} eG;f/ dx;'n, cGtMz'Ns tyf 

cfos/ /fh:j ;d]t a9L kl/rfng x'g] ;+efjgf x'G5 / d"No clej[l4 s/n] l;+uf] s/ 

k|0ffnLnfO{ j9L kf/bzL{ agfpg / pBf]u Aofkf/ ug{sf nflu ;a}nfO{ ;dfg cj;/ k|bfg 

ug]{ jftfj/0f l;h{gf ub{5 .
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d"No clej[l4 s/sf] th'{df / sfof{Gjog

d"No clej[l4 s/ ljleGg b[li6sf]0fn] pTs[i6 s/ ePsf]n] g]kfnn] klg o;nfO{ /fh:jsf] 
d"n ;|f]tsf] ?kdf ljsl;t ug{sf nflu ;flassf] ljqmL s/, 7]Ssf s/, dgf]/~hg s/ 
tyf xf]6]n s/sf] ;§f lj= ;+ @)%$ ;fn dfu{ ! ut]b]lv nfu' u/]sf] xf] . o; s/sf] 
dd{ / cGt/f{li6||o c;n cEof;cg';f/ g]kfnn] pkef]udf cfwfl/t s/ s6\6L k|0ffnL 
;lxtsf] pTkfbgb]lv v'b|f tx;Dd km}lnPsf] lj:t[t cfwf/ ePsf] d"No clej[l4 s/ 
k|0ffnL nfu' u/]sf] lyof]] . sfg"gn] 5'6 u/]sf ;Lldt j:t' tyf ;]jf jfx]s k}7f/L tyf 
b]zleq pTkfbg x'g] ;a} j:t' tyf ;]jfnfO{ s/sf] bfo/f leq NofOPsf] lyof], s/sf] 
b/ !) k|ltzt sfod ul/Psf] lyof], lgsf;Ldf z'Go b/n] s/ nfUg] Joj:yf ul/Psf] 
lyof,] s/sf] btf{ ;Ldf j:t' / ;]jf b'j}sf] nflu jflif{s ? @) nfv tf]lsPsf] lyof], btf{ 
;LdfeGbf d'lgsf] sf/f]jf/ ug]{ Joj;fon] :j]R5fn] btf{ x'g ;Sg] Joj:yf ul/Psf] lyof], 
/ o; s/df clgjfo{ ?kdf btf{ ePsf s/bftfn] dfl;s ?kdf / :j]R5fn] btf{ ePsf 
s/bftfn] rf}dfl;s ?kdf s/ ljj/0f j'emfpg' kg]{ / s/ ltg'{ kg]{ Joj:yf ul/Psf] lyof] . 

xfd|f] d"No d"No clej[l4 s/sf] th'{df blIf0f PlzofnL d'n'sx?df gd"gfsf] ?kdf 
dfq ge} cGt/f{li6||o :t/d} /fd|f] dflgPsf] lyof] . o;sf jf/]df cWoog ug{ j+unfb]z, 
hlGhjf/, hflDaof nufot ljleGg b]zsf s/ k|zf;sx? g]kfn cfpg' ePsf] lyof] . 
o;}u/L ef/tsf] l;lSsd tyf klZrd j+ufn /fHo ;/sf/sf s/ k|zf;sx? klg g]kfnsf] 
d"No clej[l4 s/sf] cWoog ug{ cfpg] tof/L ul//xg' ePsf] lyof] . t/ b'ef{Uoj; 
Toltv]/ ef/tn] u/]sf] gfsfjGbLsf sf/0f pxf+x?sf] g]kfnsf] d"No clej[l4 s/ cWoog 
e|d0f sfof{Gjog x'g ;s]g .

d"No clej[l4 s/ Jojxf/df klg ;kmn ePsf] lyof] . of] s'/f of] s/ nfu' ePsf] b'O{ 
bzseGbf a9L ;do;Dd /fh:jsf] jflif{s cf}ift j[l4 b/ !* k|ltztsf] xf/fxf/Ldf /x]sf] 
/ d"No clej[l4 s/ /fh:j s'n /fh:jsf] Ps ltxfO hlt / d"No clej[l4 s/ /fh:j / 
s'n ufx{:y pTkfbgsf] cg'kft ^ k|ltzteGbf a9L k'u]sf] tYon] :ki6 ub{5 . 

t/ d"No clej[l4 s/ sfof{Gjog ePsf] s]xL jif{kl5 o; s/df ljleGg ljrngx? 
lgDTofOPsf lyP . pbfx/0fsf] nflu k|efjzfnL JolQm tyf ljrf}lnofsf] bjfj / k|nf]egsf 
cfwf/df s}+of}} j:t' tyf ;]jfdf s/ 5'6 lbOPsf] lyof] . df]jfOn kmf]g nufPtsf bh{gf}F 
j:t'df pkef]Qmfaf6 p7fPsf] d"No clej[l4 s/sf] s]xL c+z ljs|]tfn] /fVg kfpg] Joj:yf 
ul/Psf] lyof] . g]kfn ;/sf/sf ljleGg lgsfosf] l;kmfl/;sf] cfwf/df s/ 5'6 lbg] 
Aoj:yf ul/Psf] lyof] . ljb]zL ;xof]u cGtu{t ;~rflnt cfof]hgfx¿ / ;'/Iff lgsfosf] 
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k}7f/Ldf s/ gnfUg] Aoj:yf ul/Psf] lyof] . j:t' tyf ;]jfsf] nflu 5'6\6f5'6\6} btf{ ;Ldf 
sfod ul/Psf] lyof] / :j]R5fn] btf{ x'g] ;fgf ljs|]tfsf nlfu klg dfl;s s/ cjlw 
sfod ul/Psf] lyof] . o;n] ubf{ d"No clej[l4 s/df cg]s ljs[lt tyf lj;+ult l;h{gf 
x'gsf ;fy} s/sf] sfof{Gjog sDhf]/ ePsf] lyof] .

d"No clej[4 s/df ;'wf/sf] >[+vnf

xfn}sf jif{x?df d"No clej[l4 s/nfO{ ;'wfg]{ >[+vnf z'? ePsf] 5 . cfly{s jif{ @)*)÷*! 
df b'O{;o eGbf a9L j:t' tyf ;]jfdf lbOPsf] s/ 5'6 vf/]h u/]/ s/sf] cfwf/ lj:tf/ 
ul/Psf] lyof] . ;'/Iff lgsfosf] k}7f/Ldf lbOPsf] s/ 5'6 x6fOPsf] lyof] . s/ 5'6 ePsf 
j:t' pTkfbg u/L lgsf;L ug]{ pBf]un] sRrf kbfy{sf] vl/bdf lt/]sf] s/ lkmtf{ lbg] 
Joj:yf ul/Psf] lyof] . jflif{s ?= Ps s/f]8;Ddsf] sf/f]jf/ x'g] s/bftfn] dfl;ssf] ;§f 
rf/ dlxgfsf] Psk6s s/ ljj/0f j'emfpg] / s/ ltg]{ Joj:yf ul/Psf] lyof] / s'6gLlts 
lgof]un] k|fKt ug]{ d"No clej[l4 s/ lkmtf{ ;DjGwL Joj:yfnfO{ ;/nLs[t Pj+ k|efjsf/L 
agfpg lu|g Rofgnsf] dfWodaf6 :jrflnt ?kdf a+}s vftfdf s/ lkmtf{ x'g] Joj:yf 
ug]{ k|:tfj ul/Psf] lyof]] .  

o;/L cfly{s jif{ @)*)÷*! Dff cf/De ul/Psf] cleofgnfO{ cfly{s jif{ @)*!÷*@ 
lg/Gt/tf lbOPsf] lyof] . o; jif{ b'O{ bh{geGbf a9L j:t' tyf ;]jfdf lbPsf]] d"No 
clej[l4 s/ 5'6 vf/]h u/]/ s/sf] cfwf/ lj:tf/ ul/Psf] lyof] . o;}u/L ljsf; ;xfotf 
;DjGwL gof+ ;+emf}tf ubf{ cfof]hgfnfO{ s/ 5'6 lbg] Joj:yf ug'{sf] ;§f s/ lkmtf{ jf 
lgsf;fsf] dfWodaf6 s/ 5'6 k|bfg ug]{ Joj:yf ul/Psf] lyof] . d"No clej[l4 s/df 
btf{jfnn] s|dzM clgjfo{ ?kdf ljB'tLo k|0ffnLaf6 ljhs hf/L ug'{ kg]{ Joj:yf ul/Psf] 
lyof] . jflif{s ?= @% s/f]8eGbf a9Lsf] sf/f]jf/ ug]{ ;a} s/bftfsf] sf/f]jf/nfO{ s]Gb|Lo 
ljhs cg'udg k|0ffnLdf cfa4 ug]{ k|fjwfg ul/Psf] lyof], / pkef]Qmfn] ljB'tLo 
dfWodaf6 v/Lb u/]sf] j:t' tyf ;]jfsf] v/Lbdf lt/]sf] s/sf] !) k|ltzt /sd lkmtf{ 
ug]{ Joj:yf ul/Psf] lyof] . o;}u/L j:t' tyf ;]jfsf] ldl>t sf/f]jf/sf] xsdf btf{ 
;LdfnfO{ ?= @) nfvaf6 a9fP/ ?= #) nfv ul/Psf] lyof] h;n] ubf{ j:t' / ;]jfsf] 
nflu sfod ul/Psf] btf{;Ldfsf] vf8n sd ePsf] lyof] . 

o;/L ljut b'O{ jif{sf] jh]6åf/f d"No clej[l4 s/df dxGjk"0f{ ;'wf/x? ul/Psf]df 
Psb'O{j6f ljrngx? jf;dlt rfdnsf] eftdf 9'+uf ;/x klg b]vf k/]sf lyP . cfly{s 
aif{ @)*)÷*! Dff d"No clej[l4 s/sf] l;4fGt tyf cGt/f{li6||o c;n cEof; ljkl/t 
cGt/f{li6||o xjfO l6s6df :t/Lo b/sf] s/ nufOPsf] lyof] / s]xL ljnfzL j:t' tyf 
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;]jfdf ljnfzL s/ nufpg z'? ul/Psf] lyof] . cfly{s aif{ @)*!÷*@ Dff :jb]zL 
pTkfbgnfO{ ;+/If0f ug]{ gfddf ;:tf] /fhgLlts nf]slk|otfsf nflu cfn'–Kofh nufotsf 
t/sf/L Pj+ kmnkm"nnfO{ d"No clej[l4 s/ 5'6 lbOPsf] lyof] . cfn'–Kofh cflbdf d"No 
clej[l4 s/ 5'6 lbPsf]n] b]z leq pTkfbg x'g] / k}7f/L ul/g] b'a} y/Lsf] cfn'–Kofhdf 
d"No clej[l4 s/ gnfUg] ePsf]n] d"No clej[l4 s/ 5'6af6 :j]bzL pTkfbgsf] ;+/If0f 
x'b}g . a? cfn'–Kofh nufotsf s[lifhGo j:t'sf] pTkfbg a9fpgsf nflu d"No clej[l4 
s/ 5'6 xf]Og d"No clej[l4 s/ nufpg' kb{5 . 

d"No clej[l4 s/ 5'6nfO{ k'g/fjnf]sg u/]/ s/sf] cfwf/ lj:tf/ ug{ cf=j= @)*@÷*# 

/ To; kl5sf jif{x?df klg lg/Gt/tf lbg' kb{5 / tf]lsPsf] p2]Zo k"/f ug{ k|efjsf/L 

gx'g] / /fh:j ;+sngdf k|lts'n k|efj kfg]{, cfly{s, s/ cg'kfng / s/ ;+sng nfut 

a9fpg] / d"No clej[l4 s/sf ;fy} l;+uf] s/ k|0ffnL sfof{Gjog sDhf]/ agfpg] s/ 

5'6nfO{ s|dzM x6fpb} hfg' kb{5 eg] kmnkm"n, t/sf/L nufotsf s[lifhGo pTkfbgsf 

;fy} cGo j:t'x?df nufOPsf] cGtMz'Ns tyf cu|Ld cfos/ 36fpb} hfg' kb{5 . To:tf] 

gLltaf6 Psflt/ sd nfutdf a9L /fh:j kl/rfng ug{ ;+ej x'g]5 eg] csf]{tkm{ 

pkef]Qmfx?dfly cgfjZos ?kdf s/sf] a9L ef/ kg]{5}g . o;}n] cy{dGqfnon] cfufdL 

tLg rf/ jif{leq s'g s'g j:t'df lbOPsf] d"No clej[l4 s/ 5'6 x6fpg] / s'g s'g 

j:t'df nfu]sf] cGtMz'Ns tyf cu|Ld cfos/ x6fpb} hfg] eg]/ lj:t[t tflnsf jgfP/ 

To;df ;/f]sf/jfnfx?;+u Jofks ?kdf 5nkmn u/]/ ;xdlt sfod ul/g'sf ;fy} 

/fhgLlts bnx?jLr klg /fli6||o ;xdlt sfod ul/g' kb{5 . To:tf] cj:yfdf xr'jfsf 

cfwf/df s/ nufpg] jf x6fpg] k|j[lQsf] cGTo e} s/ k|0ffnLdf lglZrttf cfpg]5 / 

To:tf s/ Joj:yfdfly ;/sf]sf/jfnsf] ljZjf; a9\b} hfg]5 .

o;}u/L g]kfn ;/sf/sf ljleGg lgsfosf] l;kmfl/;sf] cfwf/df d"No clej[l4 s/ 5'6 
lbg] Joj:yfn] ubf{ s/bftfn] ljleGg lgsfo wfpg' kg]{, cgfjZos ?kdf ;do / ;fwg 
vlr{g], ldnf]dtf] x'g], nfut a9\g] / /fh:j 36\g] x'G5 . olb s'g} j:t' jf ;]jfdf s/ 
5'6 lbg} kg{] ePdf To;nfO{ s/ 5'6sf] ;"rLdf ;dfj]z u/L :jtM 5'6 x'g] Joj:yf u/L 
g]kfn ;/sf/sf ljleGg lgsfosf] l;kmfl/;sf] cfwf/df 5'6 lbg] k|yf vf/]h ug'{ kb{5 . 

s/ lkmtf{ d"No clej[l4 s/sf] Pp6f dxTjk"0f{ kIf ePsf]n] s/ lkmtf{ Joj:yf Jojxf/df 
;/n, ;xh, kf/bzL{ / l56f] 5l/tf] x'g' kb{5 . o; ;Gbe{df vf;u/]/ lgsf;Lstf{sf] 
nflu lu|g Rofgnsf] dfWodaf6 :jrflnt ?kdf s/bftfsf] j}+s vftfdf s/ lkmtf{ x'g] 
jf s/bftfsf] cGo s'g} s/ bfloTj;+u ldnfg ug{ ;lsg] Joj:yf ul/g' kb{5 / o; 
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lsl;dsf] Joj:yf lj:tf/} /fd|f] s/ ;xeflutf x'g] cGo s/bftfsf] xsdf nfu' ub}{ hfg' 
kb{5 . 

xfn lgsf;Lstf{ jfx]s cGo s/bftfn] v/Lb jf k}7f/Ldf lt/]sf] s/ ljs|Ldf c;'n 
u/]sf] s/eGbf j9L ePdf j9L ePsf] /sd cfufdL dlxgfsf] s/ bfloTjdf ldnfg 
ug]{ / s/bftf nuftf/ rf/ dlxgf;Dd s/ s§Lsf] cj:yfdf /x]dfdfq j9L ePsf] s/ 
s§L /sd lkmtf{ dfu ug{ ;Sg] Joj:yf 5 . o;n] ubf{ ;dod} s/ s§L ug{ g;Sg] 
s/bftfn] gub k|jfx -Sof; km\nf]_ sf] ;d:of ;fdgf ug'{ kb{5 . o;sf] ;6\6f s'g} s/ 
cjlwdf sfod ePsf] j9L s/ s§L /sd cGo s/sf] bfloTj;+u ldnfg ug{ kfpg] jf 
lgsf;Lstf{n] em} s/ cjlw ;dfKt ePsf] kl5Nnf] dlxgfdf lkmtf{ dfu ug]{ Joj:yf ul/g' 
kb{5 / s/ lkmtf{ l56f] 5l/tf] x'g' kb{5 .

a:t' tyf ;]jfsf] nflu d"No clej[l4 s/sf] 5'§f5'§} btf{ ;Ldf sfod ug]{ Joj:yfsf] ;§f 
cGt/f{li6||o c;n cEof; cg';f/ Pp6} btf{ ;Ldf tf]lsg' kb{5 .

d"No clej[l4 s/ ljleGg txdf ;+sng ul/g] o; s/sf Sofr–ck–Okm]S6, ;]Nkm–kf]lnl+;ª 
/ cl86–6«]n h:tf ljz]iftfsf jfjh'b klg s/ ;+sng cfzftLt ?kdf k|efjsf/L x'g 
;s]sf] 5}g . vf;u/]/ d"No clej[l4 s/sf] d]?b08sf] ?kdf /x]sf] s/ ljhs lng] lbg] 
rng sd 5 . v'b|f txdf Sofz d]lzgsf] k|of]u klg ul/Psf] 5}g . d"No clej[l4 s/nfO{ 
k|efjsf/L ?kdf nfu' ug{sf ;fy} l;+uf] s/ k|0ffnLnfO{ ;dfg tyf kf/bzL{ ?kdf nfu' 
ug]{ jftfj/0f l;h{gf ug{sf nflu ljn lng] lbg] k|rngsf] 7"nf] e"ldsf /xg] ePsf]n] 
ljleGg k|jw{gfTds tyf b08fTds pkfox? ckgfP/ jhf/df ;lx lsl;dsf] ljn lng] 
lbg] lylt j;fNg' kb{5 . v'b|f txdf Sofz d]lzgsf] k|of]u clgjfo{ ul/g' kb{5 . jhf/ 
cg'udgsf dfWodn] rf]/L k}7f/LnfO{ lg?T;flxt ug]{, jhf/df ;lx lsl;dsf] ljnlng] 
lbg] lylt j;fNg] / gSsnL d"No clej[l4 s/ ljnsf] k|of]u ;DjGwdf z'Go ;xgzLntfsf] 
gLlt ckgfpg' kb{5 .

nn
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:jfoQtf / cGt/lge{/tfsf] s;Ldf tLg txsf]  
/fh:j k|zf;g

@ /fddl0f b'jf8L

!=	 kl/ro 
g]kfnsf] ;+ljwfgsf] wf/f %^ cg';f/ ;+3Lo u0ftGq g]kfnsf] d"n ;+/rgf ;+3, k|b]z / 
:yfgLo tx u/L tLg txsf] x'g] / tL tLg txn] g]kfnsf] /fHozlQmsf] k|of]u ;+ljwfg 
tyf k|rlnt sfg"g adf]lhd ug{] Joj:yf u/]sf] 5 . o;} cg'?k wf/f %& n] cg';"rLdf 
pNn]v ul/P adf]lhd /fHo zlQmsf] ;fwg ;|f]t / clwsf/sf] afF8kmfF6 x'g] Joj:yf u/]sf] 
5 eg] wf/f %* n] ;+3, k|b]z tyf :yfgLo txsf]  clwsf/sf] ;"rL jf ;femf ;"rLdf 
pNn]v gePsf]] ljifodf ;+3nfO{ cjlzi6 clwsf/ ;'Dk]sf] 5 . /fHozlQm cGtu{t /fh:j 
;+sng klg Ps d'Vo sfo{ ePsf]n] ;+ljwfgn] g} cd's txn] cd's /fh:j nufpg] / 
;+sng ug{] eGg] s'/f klg :ki6 u/]sf] 5 . 

sltko k|b]z ;/sf/ tyf :yfgLo txn] s/ nufpg], ;+sng ug{] tyf s]G›af6 cg'bfg 
k|fKt ug{] ljifodf slxn] :jfoQtfsf] t slxn] cGt/lge{/tfsf] ;jfn p7fpg] u/]sf] 
b]lvG5 . k|rlnt ;+ljwfg / sfg"gn] tf]s]sf] ;Ldfleq /x]/ x/]s txn] :jtGqtf / 
:jfoQtf pkef]u ug{ kfpF5 . ;+ljwfgtM tLg txsf ;/sf/ Ps cs{fdf :jtGq elgP 
tfklg ljQLo, /fhgLlts, sfg"gL cflb ljleGg sf/0fn] ub{f Ps csf{;Fu w]/yf]/ dfqfdf 
cGt/lge{/ /x]sf klg b]lvG5g\ . log} k|Zgx¿sf] ;]/f]km]/f]df /x]/ ;/sf/sf tLg tx s/sf 
b/x¿ tf]Sg] / ;+sng ug{] ljifodf s] slt ;Ldf;Dd :jfoQ jf cGt/lge{/ 5g\ eGg] 
af/]df o; n]vdf rrf{ ul/g]5 . 

@=	 tLg txsf] ;/sf/df ;|f]tflwsf/af/] ;+j}wflgs Joj:yf 
g]kfnsf] ;+ljwfgsf] wf/f %& adf]lhd ;+3, k|b]z tyf :yfgLo txnfO{ /fh:j ;+sng 
ug{sf nflu b]xfosf clwsf/ tf]lsPsf 5g\ .

•	 cg';"rL %=( df pNn]v ul/P cg';f/ eG;f/, cGtMz'Ns, d"No clej[l4 s/, 
;+:yfut tyf JolQmut cfos/, kfl/>lds s/, /fxbfgL z'Ns, le;f z'Ns, ko{6g 
b:t'/, ;]jf z'Ns, b:t'/, b08 / hl/jfgf nufpg] / ;+sng ug{] clwsf/ ;+3Lo 
;/sf/nfO{ k|bfg u/]sf] 5 .

@ s/ lj1
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•	 cg';"rL ^=$ df pNn]v ul/P cg';f/ 3/hUuf /lhi6«]zg z'Ns, ;jf/L ;fwg s/, 
dgf]/+hg s/, lj1fkg s/, ko{6g z'Ns, s[lif cfodf s/, ;]jf z'Ns, b:t'/, b08 
/ hl/jfgf k|b]z ;/sf/sf] sfo{If]qleq /flvPsf] 5 .

•	 cg';"rL *=$ df pNn]v ul/P cg';f/ ;DklQ s/, 3/ axfn s/, 3/hUuf 
/lhi6«]zg z'Ns, ;jf/L ;fwg s/, lj1fkg s/, Joj;fo s/, e"ld s/ ‐dfnkf]t, 
dgf]/+hg s/ ;]jf z'Ns b:t'/, ko{6g z'Ns, / b08 hl/jfgf :yfgLo txsf] 
sfo{If]qdf /flvPsf 5g\ .   

•	 k|b]z ;ef, ufpF ;ef jf gu/ ;efn] sfg"g agfpFbf ;+3Lo sfg"g;+u gaflemg] u/L 
agfpg'kb{5 / k|b]z ;ef, ufpF ;ef jf gu/ ;efn] agfPsf] To:tf] sfg"g ;+3Lo 
sfg"g;+u aflemPdf aflemPsf] xb;Dd cdfGo x'g]5 . 

•	 ufpF ;ef jf gu/ ;efn] sfg"g agfpFbf k|b]z sfg"g;+u gaflemg] u/L agfpg'kb{5 
/ ufpF ;ef jf gu/ ;efn] agfPsf] To:tf] sfg"g k|b]z sfg"g;+u aflemPdf 
aflemPsf] xb;Dd cdfGo x'g]5 . 

#=	 tLg txsf] ;/sf/df ;|f]tflwsf/af/] ljBdfg sfg"gL Joj:yf 
#=s=	 :yfgLo ;/sf/ ;+rfng P]g @)&$ n] u/]sf] Joj:yf M

of] P]gsf] kl/R5]b ( n] ;+ljwfgn] :yfgLo txsf] sfo{If]qleq pNn]v u/]sf pk/f]Qm s/ 
tyf u}/s/x¿ s] s:tf] j:t', ;]jf jf ;DklQ jf sf/f]jf/df nfUg] eGg] :ki6 u/]sf] 5 . 
To;sf cltl/Qm pQm P]gsf] bkmf ^! n] ufpFkflnsf tyf gu/kflnsfsf] sfo{If]qleq s'g} 
JolQm jf ;+:yfn] pmg, vf]6f], h8La"6L, jgs;, v/, sjf8L dfn, k|rlnt sfg"g adf]lhd 
lgif]lwt hLjhGt' afx]ssf cGo d[t jf dfl/Psf hLjhGt'sf] xf8, l;+x, KjfFv, 5fnf, 
jf o:t} k|s[ltsf] j:t'sf] Jofj;flos pkof]u u/] jfkt ufpFkflnsf tyf gu/kflnsfn] 
h8La"6L, sjf8L tyf hLjhGt' s/ nufpg ;Sg] clwsf/ klg lbPsf] 5 .

pQm P]gsf] bkmf ^) n] :yfgLo txnfO{ cfkm\gf] sfo{If]qleq kfls{ª z'Ns nufpg kfpg] 
Joj:yf klg u/]sf] 5 . pQm P]gsf] bkmf ̂ @ n] :yfgLo txn] nufpg / ;+sng ug{ kfpg] 
;]jf z'Nssf k|sf/x¿sf] af/]df pNn]v u/]sf] 5 eg] bkmf ^@ s= n] ufpFkflnsf tyf 
gu/kflnsfn] cfkm\gf] If]qleq jftfj/0fLo k|efj d"Nof+sg tyf k|f/lDes jftfj/0fLo 
k/LIf0faf6 tf]lsPsf] kl/df0fdf :n]6, 9'+uf, lu§L, afn'jf Pj+ df6f]hGo j:t'sf] laqmL ug{ 
;Sg] Joj:yf u/]sf] 5 . To;}u/L pQm bkmfdf cfkm\gf] If]qleqsf] ;fj{hlgs tyf P]nfgL 
hUufdf /x]sf] sf7, bfp/f, h/fh'/L, bxQ/ axQ/ cflbsf] laqmL ug{ ;Sg] s'/f pNn]v 5 .  
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#=v	 cGt/ ;/sf/L ljQ x:tfGt/0f P]g, @)&$ n] u/]sf] Joj:yfM

of] P]gsf] bkmf #,  cg';"rL !, @ / # n] tLg txn] p7fpg kfpg] s/ tyf u}/ s/sf 
zLif{sx¿ pNn]v u/]sf] 5 eg] bkmf & cg';"rL $ n] k|fs[lts ;|f]tsf] /f]oN6L afF8kmfF6sf] 
af/]df pNn]v u/L /fh:j / ljQ Joj:yf ;DaGwdf tLg txsf] sfo{d"ns ;DaGw, 
;dGjo / cGt/lge{/tfsf] af/]df :ki6 kf/]sf] 5 . pQm P]gsf] bkmf ^ n] ;+slnt d"No 
clej[l4 s/ tyf cGtMz'Ns qmdzM &) k|ltzt ;+3Lo ;/sf/nfO{, !% k|ltzt k|b]z 
;/sf/nfO{ / !% k|ltzt :yfgLo ;/sf/nfO{ k|bfg ug{] Joj:yf u/]sf] 5 . 

pQm P]gsf] bkmf *, (, !) / !! df ;+3af6 k|b]z / :yfgLo txdf tyf k|b]zaf6 :yfgLo 
txdf k|bfg ul/g] qmdzM ljQLo ;dfgLs/0f cg'bfg, ;zt{ cg'bfg, ;dk"/s cg'bfg / 
ljz]if cg'bfgsf] af/]df pNn]v 5 . pQm P]gsf] bkmf % n] ;+ljwfgsf] cg';"rLdf k|b]z 
tyf :yfgLo tx b'a}sf] clwsf/If]qdf /x]sf b]xfosf s/sf ;DaGwdf lgDgfg';f/sf] 
Joj:yf u/]sf] 5 M

•	 ;jf/L ;fwg s/sf] b/ k|b]z ;/sf/n] nufpg] / p7fpg] t/ 6fFuf, l/S;f, c6f] 
l/S;f / ljB'tLo l/S;fdf ;jf/L ;fwg s/sf] b/ ufpFkflnsf / gu/kflnsfn] 
nufpg] / p7fpg] . 

•	 3/hUuf /lhi6«]zg z'Nssf] b/ k|b]zn] nufpg] / ufpFkflnsf / gu/kflnsfn] 
p7fpg] .

•	 dgf]/+hg s/sf] b/ k|b]zn] nufpg] / ufpFkflnsf / gu/kflnsfn] p7fpg] .

•	 lj1fkg s/sf] b/ ufpFkflnsf / gu/kflnsfn] nufpg] / p7fpg] .

3/hUuf /lhi6«]zg z'Ns, dgf]/+hg z'Ns / lj1fkg s/af6 p7]sf] /sdaf6 ^) k|ltzt 
ufpFkflnsf / gu/kflnsfn] :yfgLo ;+lrt sf]ifdf hDdf u/L afFsL $) k|ltzt /sd 
k|b]z ;+lrt sf]ifdf hDdf ug{'kb{5 . dflysf] Joj:yfnfO{ cem :ki6 kfg{ lgDgfg';f/ 
tflnsfdf k|:t't ul/Psf] 5 .  

tflnsf g+= !
s]G›, k|b]z tyf :yfgLo txaLr /fh:j, /f]oN6L / cg'bfg afF8kmfF6sf] cg'kft

/fh:j zLif{s s/b/ tf]Sg] tx p7fpg] tx kfpg] tx / k|ltzt

!= s/ s]G› k|b]z :yfgLo

;jf/L ;fwg s/ k|b]z k|b]z -6fFuf 
l/S;f afx]s_

– $) ^) 
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/fh:j zLif{s s/b/ tf]Sg] tx p7fpg] tx kfpg] tx / k|ltzt

dgf]/+hg s/ k|b]z Uff=kf= / g=kf= – $) ^) 

lj1fkg s/ Uff=kf= / g=kf= Uff=kf= / g=kf= – $) ^) 

3/hUuf 
/lhi6«]zg z'Ns 

k|b]z Uff=kf= / g=kf= – $) ^)

ko{6g z'Ns k|fs[lts ;|f]t tyf ljQ cfof]un] tf]s] adf]lhd

@=/fh:j 
afF8kmfF6

d"=c= s/ ;+3 ;+3 &) !% !%

cGtMz'Ns ;+3 ;+3 &) !% !%

#= /f]oN6L 
afF8kmfF6 

;+3 ;+3 %) @% @% 

$= cg'bfg k|fs[lts ;|f]t tyf ljQ cfof]un] tf]s] adf]lhd 

ljQLo 
;dfgLs/0f 

;zt{ 

k"/s 

ljz]if 

pQm P]gsf] bkmf ## n] g]kfn ;/sf/, k|b]z / :yfgLo txaLr cGt/ ;/sf/L ljQ 
Joj:yfkgsf ljifodf cfjZos k/fdz{ / ;dGjo ug{ g]kfnsf ;/sf/sf cy{dGqLsf] 
;+of]hsTjdf Ps cGt/;/sf/L ljQ kl/ifb /xg] Joj:yfn] klg oL tLg c+u Ps cs{f;+u 
;DalGwt 5g, :jtGq 5}gg\ eGg] hgfpF5 . To;} u/L pQm P]gsf] bkmf #$ cg';f/ g]kfn 
;/sf/n] ljQ ;DaGwL ljifodf k|b]z ;/sf/ tyf :yfgLo ;/sf/nfO{ lgb{]zg lbg ;Sg] 
Joj:yf u/]sf] 5 eg] bkmf #% cg';f/ Ps k|b]zn] csf]{ k|b]znfO{ ljQ ;DaGwL sfg"g, 
lg0f{o jf cfb]z sfo{fGjogdf ;xof]u ug{'kg{] Joj:yf pNn]v u/]sf] 5 . 

;fy} bkmf #^ cg';f/ Ps k|b]zn] cs{f] k|b]z;Fu ljQ ;DaGwL ;femf rf;f], ;/f]sf/ / lxt 
;DaGwL ljifodf ;"rgf cfbfg k|bfg ug{, k/fdz{ ug{ tyf cfkm\gf sfo{ / ljwfog af/] 
cfk;df ;dGjo / cfk;L ;xof]u lj:tf/ ug{ ;Sg] Joj:yf pNn]v 5 . ;fy} pQm bkmfdf 
g]kfn ;/sf/, k|b]z jf :yfgLo txn] cfk;df ;dGjo u/L cfkm\gf] lhDd]jf/Lleqsf] 
/fh:j Ps cs{f dfkm{t p7fpg jf s'g} vf; k|sf/sf /fh:j Psåf/ k|0ffnLaf6 p7fpg] 
Joj:yf ug{ ;Sg]5g\ eg] g]kfn ;/sf/, k|b]z jf :yfgLo txn] /fh:jsf b/ oyf;+ej 
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;dfg ?kdf sfod ug{] jf tT;DaGwL cGo ljifodf cfjZos ;dGjo ug{ ;Sg]5g\ eGg] 
pNn]v 5 .

$= tLg txsf ;/sf/df /fh:j k|zf;g ;+oGq, hgzlQm / Ifdtf 

;+3Lo /fh:j k|zf;g M ;+3Lo ;/sf/sf] /fh:j k|zf;gdf k|ToIf tyf ck|ToIf s/ 
k|zf;gsf] nflu d'VotM cfGtl/s /fh:j tyf eG;f/ ljefu /x]sf 5g\ eg] u}/ s/ tt\ 
tt\ ljifout lgsfoaf6 ;+sng x'g] ub{5 . cfGtl/s /fh:j ljefu tyf eG;f/ ljefu 
b]zsf] /fh:j k|zf;gsf] k'/fgf] ;+/rgf ePsf]n] logLx¿ t'ngfTds ?kdf lj:tfl/t, 
;Ifd, ;+ul7t / Jojl:yt ePsf kfOG5g\ . logdf P]g, lgod tyf lgb{]lzsfsf] Joj:yf 
5 eg] lg0f{o;Fu ;DalGwt P]ltxfl;s b:tfj]h tyf ghL/x¿ pknAw 5g\ . oL ;+u7gdf 
/fli6«o tyf cGt/{fli6«o ?kdf tflnd k|fKt ljifo lj1 bIf hgzlQmsf] Joj:yf 5 . 

k|b]z /fh:j k|zf;g M k|b]zdf /fh:j k|zf;gsf] nflu xfn;Dd 5'§} ;+u7gsf] Joj:yf 
geO{ cfly{s dfldnf tyf of]hgf dGqfno cGtu{t /fh:j zfvf÷dxfzfvfaf6 of] sfd 
x'g] u/]sf] 5 . g]kfndf ;+3Lo ;+/rgfsf] cfudg kZrft k|b]z ;/sf/sf] :yfkgf ePsf]n] 
k|b]z cGtu{tsf] /fh:j k|zf;g klg gof cjwf/0ffsf] ?kdf /x]sf] 5 . dGqfno cGtu{tsf] 
dxfzfvf jf zfvf h] ?kdf /x]tfklg ;fFu'/f] ;+/rgf, ;+VofTds tyf u'0ffTds ?kdf 
;Lldt hgzlQm, ljifout tfnLd tyf cg'ejsf] sdL, P]g lgod tyf lgb{]lzsfsf] sdL, 
P]ltxfl;s b:tfj]h tyf ghL/x¿sf] cefj, s/of]Uo j:t', ;]jf, ;DklQ / sf/f]jf/sf] 
hfgsf/L lbg] 8f6fa];sf] cefj h:tf ;LdLttfsf] aLr k|b]z /fh:j k|zf;gn] sfd 
ug{'k/]sf] 5 . 

:yfgLo /fh:j k|zf;g M :yfgLo txdf /fh:j k|zf;gsf] nflu xfn;Dd 5'§} ;+u7gsf] 
Joj:yf geO{ ufpFkflnsf tyf gu/kflnsf cGtu{t /fh:j zfvf÷dxfzfvfaf6 of] sfd 
x'g] u/]sf] 5 . g]kfndf ;+3Lo ;+/rgfsf] cfudg k"j{ klg :yfgLo txn] ;Lldt dfqfdf 
/fh:j ;+sngsf] sfd ub{} cfPsf] ePtfklg ;+3Lotf k|f/De eP kZrft ;fljssf 
:yfgLo txsf] Jofks ?kdf k'g ;+/rgf ul/Psf] / /fh:jsf] bfo/f klg Jofks ?kdf 
lj:tf/ ul/Psf]n] o;nfO{ gof g} eGg' cTo'lQm x'Fb}g .

kflnsf cGtu{tsf] dxfzfvf jf zfvf h] ?kdf /x]tfklg ;+3Lo /fh:j k|zf;gsf] 
t'ngfdf o;sf] ;fFu'/f] ;+/rgf, ;+VofTds tyf u'0ffTds ?kdf ;Lldt hgzlQm, ljifout 
tfnLd tyf cg'ejsf] sdL, P]g lgod tyf lgb{]lzsfsf] sdL, P]ltxfl;s b:tfj]h tyf 
ghL/x¿sf] cefj, s/of]Uo j:t', ;]jf, ;DklQ / sf/f]jf/sf] hfgsf/L lbg] 8f6fa];sf] 
cefj h:tf ;LdLttfsf aLr &%# kflnsfx¿sf] /fh:j k|zf;g cf–cfkm\g} cj:yf, 
;LdLttf / ;+efjfgfleq /x]/ lqmofzLn 5 . 
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%= tLg txsf /fh:j k|zf;gaLr sfo{d"ns ;DaGw / cGt/lge{/tf

tLg txsf /fh:j k|zf;gaLr :jfoQtf / cGt/lge{/tfsf] cg'kft hfGgsf] nflu 
kflnsf – kflnsf aLr tyf k|b]z – k|b]z aLrsf] t];f]{ (Horizontal relation) ;DaGw /  
kflnsf, k|b]z / ;+3Lo ;/sf/aLrsf] 7f8f] ;DaGw (Vertical relation) sf cfofdx¿ 
cWoog ljZn]if0f ug{' cfjZos x'G5 . o;sf] ljZn]if0f kl5 s] eGg ;lsG5 eg] k|b]z 
;/sf/ / :yfgLo tx cfly{s ?kdf ;Ifd / cfTdlge{/ geP;Dd ;+3Lo ;/sf/dfly k|b]z 
/ :yfgLo txsf] lge{/tf sfod} /xG5 eg] :yfgLo tx cfly{s ?kdf ;Ifd / cfTdlge{/ 
geP;Dd ;+3Lo tyf k|b]z ;/sf/dfly o;sf] lge{/tf sfod g} /xG5 . of] cGt/lge{/tf 
sfod /x];Dd s'g} klg tx :jfoQ 5 eGg ;lsb}g . ut jif{ ;+3Lo ;/sf/n] :yfgLo 
txnfO{ k|bfg ug{] egL /ftf] lstfjdf plNnlvt cg'bfg /f]Sbf gu/kflnsf ;+3n] cy{ 
dGqfnodf wgf{ lbPsf] / gu/kflnsf ;+3sf] lg/Gt/ bjfjkl5 /sd lgsfzf lbPsf] s'/f 
ljleGg ;+rf/ dfWoddf pNn]v lyof] . 

;+3Lotf k|f/De ePsf avt kflnsfx¿sf] u7g kZrft cfkm\gf dtbftf / gful/s 
;fd' nf]slk|o x'g sltko kflnsfx¿n] wdfwd s/d'Qm kflnsf 3f]if0ff u/]sf] klg ;+rf/ 
dfWoddf ;'Gg / k9\g kfOof] eg] sltko kflnsfn] x/]s j:t', ;]jf tyf ;DklQdf rsf]{ 
b/sf] s/ nufP/ s/ cft+s g} l;h{gf u/]sf] cf/f]k klg cfof] . æclt ;j{q jh{o]t\æ 
eg] em}+ plNnlvt b'j} cj:yf /fd|f] dflgGg . s/sf] bfo/fnfO{ oyf;+ej km/flsnf] agfO{ 
Go"g b/sf] s/af6 clwstd /fh:j kl/rfng ug{] gLlt g} bLuf] / c;n gLlt dflgG5 .  

Psflt/ :jfoQ :yfgLo ;/sf/sf] bfjL ug{], csf{lt/ s/d'Qm kflnsfsf] gfddf cfGtl/s 
:yfgLo cfo p7fpg aGb u/]/ ljsf; lgd{f0f / lgoldt k|zf;g ;+rfng ug{sf nflu 
;+3Lo / k|b]zsf] d'v tfSg' klg Tolt o'lQm;+ut dflgGg . ;+3Lo / k|b]zsf] cg'bfg / 
/fh:j afF8kmfF6af6 cfPsf] /sdn] dfq kflnsf ;+rfng / ljsf; cfof]hgf cl3 a9fpg] 
s'/f k/fjnDaL ;f]r dflgG5 eg] kflnsfsf] /fh:j ;+sng a9fpg] gfddf x/]s j:t', 
;]jf ;DklQ / sf/f]jf/df cTolws s/ nufpg' klg 3fts x'g hfG5 .

;+ljwfg / sfg"gdf h] n]lvPsf] ePtfklg kflnsfsf] s'n vr{df cfkm\g} ;|f]tsf] /fh:jsf] 
c+z hlt w]/} eof], Tolt g} pQm kflnsf lg0f{o ug{] sfddf :jtGq / :jfoQ dfGg ;lsG5 . 
kflnsfsf] /fh:j ;+sng gx'g' eg]sf] kflnsfsf] OR5f / k|fyldstfsf] If]qdf cfof]hgf 
5gf]6 / vr{ ug{ gkfOg] cj:yf l;h{gf ug{' xf] . k|b]z tyf s]G›dflysf] lge{/tf a9fpg' 
xf] . Ps cWoog cg';f/ cfGtl/s ;|f]t kl/rfngdf dxfgu/kflnsx¿sf] cj:yf /fd|f] 
/ pkdxfgu/kflnsfsf] s]xL sdhf]/ b]vfPsf] 5 eg] gu/kflnsf tyf ufpFkflnsfx¿sf] 
l:ylt qmdzM emg\ sdhf]/ /x]sf] b]vfPsf] 5 . 
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/fli6«o tYof+s sfo{fnoaf6 k|sflzt /fli6«o hgu0fgf @)&* sf] Ps tYof+s cg';f/ 
/fh:j of]ubfgsf] lx;fjn] b]ze/sf &%# kflnsfsf s'n j8fdWo] %@($ -&*=% Ü_ 
j8fdf /fh:jsf] d'Vo ;|f]t e"ld tyf dfnkf]t s/ /x]sf] 5 eg] $^%* j8f -^!=)! Ü_ 
df  /fh:jsf] bf];|f] ;|f]t ;]jf z'Ns b:t'/ /x]sf] b]lvG5 . To;}u/L #^)* j8fdf t];|f] 
k|d'v ;|f]tsf] ?kdf ;DklQ s/ /x]sf] hgfPsf] 5 . To;kl5 Joj;fo s/, 3/ axfn s/, 
/lhi6«]zg b:t'/, dgf]/+hg s/, b08 hl/jfgf kb{5g\ . /fh:jdf ;'wf/ Nofpg Joj;fo 
s/, ;DklQ s/, 3/ axfn s/, dgf]/+hg s/, ;]jf z'Ns cflb sf/f]jf/hGo s/sf] 
of]ubfg a9L x'g'kb{5 eg] dfnkf]t tyf e"lds/sf] c+z sd x'g'kb{5 .   

k|b]z – k|b]zaLr tyf kflnsf – kflnsf aLrsf] t];f]{] ljQLo ;DaGw / cGt/lge{/tf 
;+o'Qm ;|f]taf6 ul/g] /fh:j ;+sngdf, ;+o'Qm cfof]hgf jf sfo{qmd ;+rfngdf tyf s'g} 
csf]{ k|b]z jf kflnsfdf k|fs[lts ljklQ k/]sf] cj:yfdf /fxtsf] ?kdf a9L k|jfx ePsf] 
b]lvG5 . sf7df8f}+ dxfgu/kflnsf h:tf] cfly{s ?kdf ;Ifd kflnsfn] a]nfavt cGo 
kflnsfnfO{ cfly{s cg'bfg tyf PDa'n]G; h:tf ;jf/L ;fwg cg'bfgsf] ?kdf pknJw 
u/fpg' o;sf] Ps pbfx/0f xf] . pQm dxfgu/kflnsfn] cfkm\gf] ;|f]taf6 sf7df8f}+ 
pkTosfleqsf :yfgLo txnfO{ lglZrt /sdsf] cg'bfg lbg] u/]sf] hfgsf/L kfOG5 
eg] sf7df8f} pkTosf aflx/sf sltko :yfgLo txnfO{ klg cfjZostf / cj:yf x]/]/ 
Psd'i6 cg'bfg jf PDa'n]G; jf cGo k6s] ;xof]u ug{] u/]sf] kfOG5 .

sltko ljsf; cfof]hgf ;+3, k|b]z / kflnsf jf k|b]z – k|b]z jf kflnsf – kflnsf aLr 
;femf :jfdLTj / k|s[ltsf x'g] ePsf]n] klg ltgsf] lgdf{0f / ;+rfngdf Ps cs{faLr 
7f8f] / t];f]{ ;DaGw / ;dGjosf] vfFrf] kb{5 . sltko kflnsf tyf k|b]zsf] cfkm\gf] 
/fh:j cfo lgs} sd ePsf]n] dflyNnf] txsf] cg'bfg tyf /fh:j af+8kmf+8af6 k|fKt 
/sddf sfo{qmd / ah]6 lge{/ x'g'k/]sf] b]lvG5 . d"ntM ;+3Lo cg'bfgs} sf/0fn] vf; 
u/L s]G›sf] k|efj k|b]z tyf :yfgLo txdf / k|b]zsf] lge{/tf :yfgLo txdf b]lvG5 . 
lj1fkg s/, dgf]/+hg s/, ko{6g z'Ns h:tf sltko s/ ;+ljwfgtM ;+3, k|b]z tyf 
:yfgLo txdf bf]xf]l/Psf klg 5g / o;n] obfsbf kflnsfx¿ aLr clwsf/ If]qsf] 
ljifonfO{ lnP/ ljjfb klg x'g] u/]sf] b]lvG5 . 

k|b]z ;/sf/n] p7fpg] sltko /fh:j klg k|b]z / :yfgLo txaLr afF8kmfF6 ug{] Joj:yf 
/x]sf] 5 . k|b]z ;/sf/ /fh:j ;+sngsf] lx;fjn] ;'b[9 / cfTdlge{/ ePdf s]G›sf] d'v 
tfSg'kg{] cj:yfsf] cGTo x'g] / :yfgLo txdf a9L /fh:j cg'bfg k|jfx x'g] lglZrt 5 . 
To;}u/L, :yfgLo ;/sf/n] p7fpg] sltko /fh:j klg k|b]z / :yfgLo txaLr afF8kmfF6 
ug{] Joj:yf /x]sf] 5 . :yfgLo ;/sf/ /fh:j ;+sngsf] lx;fjn] ;'b[9 / cfTdlge{/ 
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ePdf s]G› / k|b]z ;/sf/sf] d'v tfSg'kg{] cj:yfsf] cGTo x'G5 eg] k|b]z / :yfgLo 
;/sf/ ;'b[9 / cfTdlge{/ ePdf ;+3Lo ;/sf/sf] d'v tfSg'kg{] cj:yfsf] cGTo x'G5 . 

k|b]z ;/sf/ tyf :yfgLo txn] j}b]lzs ;xfotf tyf cfGtl/s C0f lng'kbf{ ;+3Lo 
;/sf/sf] cg'dlt lng'kb{5 .

xfn}dfq sltko :yfgLo ;/sf/n] /fli6«o / ;xfos /fhdfu{x¿df ul//x]sf] s/ c;'nL 
/f]Sg u[x dGqfnon] && j6} lhNnf k|zf;g sfof{nox¿nfO{ kl/kq u/]sf] kfOPsf] 5 . 

^= lgisif{ M 

;+ljwfg / sfg"gsf] kl/wLleq /x]/ ;/sf/sf tLg tx /fh:j k|zf;gsf If]qdf s]xL 
xb;Dd :jfoQ  5g eg] w]/} xb;Dd cGt/lge{/ klg 5g . ;+3Lo ;/sf/sf] t'ngfdf 
k|b]z ;/sf/ tyf :yfgLo txsf] :jfoQtfsf] dfqf sd / k/lge{/tfsf] dfqf a9L /x]sf] 
kfOG5 . 

;+3Lo, k|b]z / :yfgLo ;/sf/ k"0f{ :jtGq / c;DalGwt tx xf]Ogg . oL ;a}n] ;+ljwfg 
/ sfg"gn] tf]s]sf] ;Ldfleq /xL /fh:j ;+sng / vr{ ug{ ;S5g\ . 

;+3Lo ;/sf/n] k|b]z / :yfgLo txaf6 ;+slnt /fh:jsf] c+z glng], t/ cg'bfg, /fh:j 
afF8kmfF6 / /f]oN6L afF8kmfF6 dfkm{t k|b]z / :yfgLo txdf ljQLo of]ubfg ug{] ePsf]n] 
of] t'ngfTds ?kdf a9L cfTdlge{/ /x]sf] b]lvG5 .

k|b]z ;/sf/n] ;+3Lo ;/sf/af6 cg'bfg, /fh:j afF8kmfF6 / /f]oN6L afF8kmfF6jf6 ljQLo 
of]ubfg lng] ub{5 eg] ;jf/L ;fwg s/ ;+sng u/L :yfgLo txnfO{ of]ubfg ug{] tyf 
:yfgLo txaf6 dgf]/+hg s/, 3/hUuf /lhi6«]zg z'Ns, / lj1fkg s/sf] c+z lng] 
ePsf]n] of] tx ;+3Lo ;/sf/ tyf :yfgLo ;/sf/ b'a};+u cGt/lge{/ b]lvG5 .

:yfgLo ;/sf/n] ;+3Lo ;/sf/af6 cg'bfg, /fh:j afF8kmfF6 / /f]oN6L afF8kmfF6jf6 
ljQLo of]ubfg lng] ub{5 eg] k|b]z ;/sf/af6 cg'bfg tyf ;jf/L ;fwg s/sf] $) 
k|ltzt kfpg] ub{5 . To;} u/L o;n] cfkm"n] ;+sng u/]sf] dgf]/+hg s/, 3/hUuf 
/lhi6«]zg z'Ns tyf lj1fkg s/sf] $) k|ltzt k|b]z ;+lrt sf]ifdf bflvnf ub{5 . 
o;y{ :yfgLo tx klg ;+3Lo ;/sf/ tyf k|b]z ;/sf/ b'a};+u cGt/lge{/ b]lvG5 . Ps 
cWoog cg';f/ dxfgu/kflnsfx¿sf] /fh:j ;+sng /fd|f] ePsf]n] ;|f]t Joj:yfkgdf 
sd k/d'vfk]IfL b]lvG5g\ eg] pkdxfgu/kflnsf, gu/kflnsf tyf ufpFkflnsf s|dzM 
a9L k/lge{/ x'g'k/]sf]  l:ylt 5 . 

;a} txsf ;/sf/ cfkm\g} cfo;|f]tdf cfTdlge{/ x'g rfxG5g eGg] ljifodf s'g} ljjfb 
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5}g . t/ o;sf] nflu cfkm\gf] If]qleqsf ;DefJo bLuf] cfo;|f]tx¿sf] oyfy{ klxrfg 
(Resource Mapping) u/L ltgaf6 ;+3, k|b]z / :yfgLo txsf] j}w cfly{s lqmofsnfkdf 
s'g} ;+s'rg g cfpg] u/L clwstd /fh:j kl/rfng ug{'k5{, h;sf] nflu ;+3, k|b]z 
tyf :yfgLo txn] Ps cs{fsf] sfo{If]qsf ;fy} cGt/f{li6«o kl/j]zdf rn]sf /fd|f 
cEof;x¿sf] cg';/0f ub{} Ps cs{fsf] aLrdf ;xof]u cfbfgk|bfg ug{' kb{5 . 

nn
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@ lgb]{zs, cfGtl/s /fh:j ljefu

cfos/ Pl6cf/ (Income Tax ATR) ;DaGwL 
;fdfGo hfgsf/L

@ kbd s'df/ >]i7
k[i7e"ld

cfw'lgs s/ k|0ffnL :jo+ s/ lgwf{/0f k|0ffnLdf cfwfl/t 5 . g]kfndf cfos/ P]g, @)#! 

sf] cf7f}+ ;+zf]wgn] :jo+ s/ lgwf{/0f k|0ffnL nfu' u/]sf] lyof] . cfos/ P]g, @)%* n] klg 

:jo+ s/ lgwf{/0f k|0ffnLnfO{ c+ufn]sf] 5. :jo+ s/ lgwf{/0f eGgfn] s/bftf :jo+n] cyf{t 

cfo ljj/0f bflvnf ug{'kg]{ JolQmn] cfˆgf] sf/f]af/ tyf s/ nfUg] cfosf] ;xL lx;fa 

/flv ;f]sf cfwf/df cfo ljj/0f k]z ug]{, n]vf /fVg], k|rlnt k|0ffnL Pj+ cfos/ sfg"g 

adf]lhd cfo tkm{ ;dfj]z x'g] Pj+ vr{ s§L kfOg] /sdx¿sf] u0fgf ug]{, ;f]sf cfwf/df 

lgwf{/0fof]Uo cfo tyf s/of]Uo cfosf] u0fgf ug]{ / cGttf]uTjf o:tf] s/of]Uo cfodf 

sfg"g adf]lhd nfUg] s/sf] b/n] s/ lgwf{/0f ug]{ sfo{nfO{ hgfpF5 . :jo+ s/ lgwf{/0f 

k|0ffnLdf cfo ljj/0f bflvnf, s/ lgwf{/0f Pj+ s/sf] e'QmfgL tLg j6} sfo{ ;fy;fy} 

ul/G5 . cfo ljj/0f ;fy ltg{'kg]{ s/ e'QmfgL gu/]sf] cj:yfdf s/ aSof}tf sfod 

x'g]5 . s'g s/bftfn] cfo ljj/0f k]z u/] gu/]sf], s/ e'QmfgL u/] gu/]sf] ;DaGwdf s/ 

k|zf;gn] s/bftfsf] lx;fa lstfa r':t b'?:t /fVg' kb{5 . o;} qmddf cfGtl/s /fh:j 

ljefun] cfo ljj/0f bflvnf ubf{ s/, z'Ns tyf Aofhsf] u0fgf :jrflnt k|0ffnLaf6 

ug]{ sfo{ cfo jif{ @)&&÷&* sf] cfo ljj/0fb]lv ;'? u/]sf] 5 . d"No clej[l4 s/df 

h:t} cfos/sf] klg Audit Trial Report (ATR) PsLs[t s/ k|0ffnLaf6 >[hgf x'g] Joj:yf 

k"0f{¿kdf sfof{Gjogdf cfPsf] 5 . PsLs[t s/ k|0ffnL (Integrated Tax System – ITS) 

leq /x]sf] Officer Portal sf] Income Tax Report cGtu{t cfos/sf] ATR sf] Joj:yf 

ul/Psf] 5 . cfos/sf] Pl6cf/ ;DaGwL s/ k|zf;g / s/bftf b'j}nfO{ ;fdfGo hfgsf/L 

k|bfg ug]{ p2]Zon] of] n]v k|:t't ul/Psf] 5 .



80  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

cfo ljj/0f 
cfos/ P]g, @)%* sf] bkmf (^ adf]lhd s/bftfn] k]z ug]{ cfo ljj/0fnfO{ lgDgfg';f/ 
ljefhg ul/Psf] 5M
!=	 8])! cfo ljj/0f
@=	 8])@ cfo ljj/0f
#=	 8])# cfo ljj/0f
$=	 8])$ cfo ljj/0f
tL ;a} k|sf/sf cfo ljj/0fsf ;DaGwdf lgDg rf6{n] cem :ki6 ug]{5M

cfos/sf] Pl6cf/ (Income Tax Audit Trial Report - ATR)
cfos/sf] Pl6cf/df lgDg Joj:yf /x]sf] 5M
-!_	 cfos/ Pl6cf/sf] klxnf] v08df s/bftfsf] ljj/0f, AMS Total Due / Total 

Debit, Total Credit, Total Debit Balance sf] ljj/0f, bf];|f] v08df Account 
Statement Details- Debit Amount, Credit Amount /  Balance sf] ljj/0f_ / 
t];|f] v08df Account Credit Details -s/ bfaLsf] ljj/0f_ pNn]v ul/Psf] x'G5 .

-@_	 s/bftfn] :jo+ s/ lgwf{/0f u/L k]z u/]sf] cfo ljj/0f (SA) sf] cg';"rL ! jf @ 
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adf]lhd u0fgf ePsf] s/, cfo ljj/0f l9nf k]z eP afktsf] z'Ns, cg'dflgt 
s/ ljj/0f k]z gu/] afktsf] z'Ns, ls:tfsf] Aofh / ltg{'kg]{ s/ l9nf afktsf] 
Aofhsf] /sd cfos/ Pl6cf/sf] 8]lj6 (Dr) tkm{ / cg';"rL !) sf] s/ bflvnf 
/sd qm]l86 (Cr) tkm{ pNn]v ul/Psf] x'G5 .

-#_	  cfo ljj/0f cg';f/ ltg{'kg]{ hDdf s/ eGbf bflvnf s/ sd ePdf Total Debit 
Balance df pNn]v x'g]5, h'g /sd cfos/ aSof}tf jf ltg{ afFsL s/ xf].;f] 
/sddf nfUg] Aofh Additional Tax df pNn]v x'g]5 .

-$_	 olb cfo ljj/0f cg';f/ ltg{'kg]{ hDdf s/ eGbf bflvnf s/ a9L ePdf  Unused 
Amount df b]lvg] 5 . pQm /sd s/bftfn] cfufdL cfo jif{df Transfer of 
Credit – TC u/]df cfos/ Pl6cf/df 8]lj6 tkm{ pNn]v x'g]5 .

-%_	 s/bftfn] cfo jif{ @)&&÷&* b]lvsf] cfo ljj/0f k]z ubf{ ;f] cfo jif{sf] 
nflu lt/]sf] s/ tyf clu|d s/ s§L (ETDS) ePsf] /sdsf] cfwf/df :jrflnt 
k|0ffnLaf6 cg';"rL !) tof/ x'g]5 .

-^_	 s/bftfn] k]z u/]sf] cfo ljj/0fsf] cg';"rL–!) df s/ s§L ldnfg bfaL u/]sf] 
/sd cfos/ ATR df Account Credit Details df bflvnf eP adf]lhd g} pNn]v 
x'g]5 .

-&_	 cfo ljj/0fsf] cg';"rL %, ^, & / * adf]lhd sfod ePsf] s/of]Uo cfodf nfUg] 
s/ cg';"rL ! jf @ df klxn]b]lv g} :jrflnt ¿kdf u0fgf x'g] Joj:yf lyof] . 
cfos/sf] Pl6cf/ nfu' ePkZrft cfo ljj/0f l9nf afkt z'Ns, cg'dflgt s/ 
ljj/0f k]z gu/] afkt z'Ns, ls:tfsf] Aofh / ltg{'kg]{ s/ l9nf afkt Aofh 
:jrflnt ¿kdf k|0ffnLaf6} u0fgf x'g]5 . cg';"rL !) cg';f/sf] s/ /sdsf] 
cfwf/df Aofh -bkmf !!* / !!(_ u0fgf x'g]5 .

-*_	 cfo ljj/0f e]l/kmfO x'g' cl3 cg';"rL !) df s'g} s/ /sd ;dfj]z x'g 5'6 ePsf] 
cj:yfdf s/bftfn] ;f] ;dfj]z ug{ lgj]bg lbPdf ;DalGwt sfof{noaf6 Credit 
and Receipt Payment dfkm{t Credit Claim tyf TDS k|ljli6 ug{ ;lsg]5 . o;/L 
sfof{noaf6 k|lji6 ul/Psf] s/ /sd ;f] cfo ljj/0f cg';f/sf] s/ / Aofh u0fgf 
ug]{ k|of]hgsf] nflu ;dfj]z x'g]5 .

-(_	 cfo ljj/0f e]l/kmfO ePkl5 cg';"rL !) df yk36 ug{ ;lsg] 5}g .
-!)_	 cfo ljj/0f e]l/kmfO ePkl5 cg';'rL !) df bfaL ug{ 5'6 ePsf] s/ /sd 

;dfj]z ug{ s/bftfn] lgj]bg lbPdf sfof{noaf6 k|lji6 ug{ ;lsg]5 .
-!!_	 cfo ljj/0f e]l/kmfO ePkl5 cfo ljj/0f cg';f/sf] gk'u s/ /sd bflvnf u/]sf] 

xsdf pQm /sd Pl6cf/df :jtM ghfg] x'Fbf sfof{noaf6 Credit Claim k|lji6 
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ug{'kg]{5 . o;/L sfof{noaf6 k|lji6 ul/Psf] s/ /sd cg';"rL ! jf @ cg';f/ 
u0fgf ePsf] s/ / Aofh u0fgf ug]{ k|of]hgsf] nflu ;dfj]z geO gk'u s/ 
-aSof}tf_ bflvnf ug]{ sfo{df dfq k|of]u x'g]5 .

-!@_	 ;+zf]lwt s/ lgwf{/0f tyf ›'t s/ k/LIf0faf6 yk dfu ul/Psf] s/, z'Ns / Aofh 
/sd :jrflnt ¿kdf Pl6cf/sf] 8]lj6 tkm{ ;dfj]z x'g]5 .

-!#_	 cfo jif{ @)&&÷&* b]lvsf] cfo ljj/0fsf] ;+zf]lwt s/ lgwf{/0f tyf ›'t s/ 
k/LIf0faf6 sfod ePsf] aSof}tf /sd aSof}tf Joj:yfkg k|0ffnL (Arrear 
Management System – AMS) df k|lji6 ug{'kg]{ 5}g .

-!$_	 ;+zf]lwt s/ lgwf{/0f ul/Psf] /sd jf ›'t s/ k/LIf0faf6 dfu ul/Psf] /sd 
bflvnf ePdf sfof{noaf6 qm]l86 Sn]ddfkm{t k|ljli6 ug{'kg]{5 . o;/L k|ljli6 
ul/Psf] /sd cfos/sf] Pl6cf/sf] qm]l86 tkm{ b]lvg] 5 .

-!%_	 cfo ljj/0f k]z ubf{ s/bftfn] ljut cfo jif{x¿df a9L bflvnf u/]sf] /sd 
s/bftfn] qm]l86 Sn]d ug{ 5'6fPsf] ePdf sfof{non] g} ldNg] gldNg] x]/L ldnfg 
bfaL ug{'kg]{ /sdnfO{ Officer Portal sf] Income Tax System leq /x]sf] Transfer 
of Credit af6 ldnfg bfaL ul/lbg' kb{5 .

-!^_	 s/bftfn] cfo ljj/0fsf] cg';"rL–!) df ldnfg ug{ gkfpg] qm]l86 ldnfg u/]sf] 
/sd (TC, Credit Claim, e–TDS etc.) nfO{ sfof{non] Officer Portal sf] Central 
Function df Authorized Update dfkm{t pQm gkfpg] qm]l86 /sdnfO{ x6fpg 
;Sg]5 . o;/L x6fPsf] /sd cfos/ ATR df Disallowed egL Remarks df (D) 
eg]/ b]lvg]5 . o;/L gkfpg] s/ ldnfgsf] /sdsf] sf/0f ;f] eGbf kl5sf cfo 
jif{x¿df cg';"rL – !) df kg{ ;Sg] k|efj ;d]tsf] ljZn]if0f u/L pQm k|efjsf] 
lg/fs/0f ug{'kg]{ x'G5 .

-!&_	 sfof{noaf6 ;+zf]lwt s/ lgwf{/0faf6 a9L bflvnf ePsf] b]lvPsf] cfufdL cfo 
jif{df ldnfg ug{ egL lbPsf] ldnfg bfaL ug]{ /sdnfO{ Officer Portal sf] 
Income Tax System leq /x]sf] Transfer of Credit af6 ldnfg bfaL ul/lbg' 
kb{5 .

-!*_	  s/bftfn] cfo ljj/0f :jo+ s/ lgwf{/0f u/L k]z u/]kl5, cfo ljj/0fdf cg';"rL–!) 
df s/ ldnfg bfaLdf k|lji6L x'g 5'6 ePsf] bflvnf ef}r/ / ;+zf]lwt s/ lgwf{/0f 
ePkl5 bflvnf ePsf] s/ lgwf{/0fsf] /sdnfO{ sfof{non] g} s/bftfn] lbPsf] 
lgj]bgsf] cfwf/df ldn] gldn]sf] x]/L Officer Portal sf] Income Tax System leq 
/x]sf] Credit Claim / Receipt Payment af6 ldnfg bfaL ul/lbg' kb{5 . o;/L 
k|lji6L ePsf] /sd s/bftfsf] cfos/ ATR df uO aSof}tf /sdaf6 ldnfg x'g] 
ub{5 . o;/L ldnfg lbPsf] /sd cfos/ ATR df Account Credit Details sf] 
Remarks df (:) eg]/ b]lvG5 .
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-!(_	 s/bftfn] cfo ljj/0fsf] cg';"rL–!) df e–TDS afktsf] ldnfg ug{ 5'6fPsf] 
clu|d s/ s§Lsf] /sdnfO{ sfof{non] ldNg] gldNg] x]/L ldnfg ug{ kfpg] ePdf 
Officer Portal sf] Income Tax System leq /x]sf] Credit Claim / Receipt 
Payment af6 ldnfg bfaL ul/lbg' kb{5 . o;/L k|lji6L ePsf] /sd s/bftfsf] 
cfos/ ATR df uO aSof}tf /sdaf6 ldnfg x'g] ub{5 . o;/L ldnfg lbPsf] /sd 
cfos/ ATR df Account Credit Details sf] Remarks df -M_ eg]/ b]lvG5 .  

-@)_	 cf=j=@)&&÷&* b]lvsf] nflu sfof{non] s'g} klg s/bftfsf] ;+zf]lwt s/ lgwf{/0f 
ug{'k/]df cfos/ P]g, @)%* sf] bkmf !)!-^_ / !)@ adf]lhdsf] ;+zf]lwt s/ 
lgwf{/0fsf] ;"+rgf hf/L ug{'k"j{ g} s/bftfn] cg';"rL–!) df bflvnf ldnfg ug{ 
5'6fPsf] s/ /sdnfO{ Credit Claim k|ljli6 u/L / ldnfg ug{ gkfpg] s/ s§Lsf] 
/sdnfO{ Credit Claim Disallowed u/L cfos/ ATR nfO{ cBfjlws u/]/ dfq 
pQm ;+zf]lwt s/ lgwf{/0fsf] ;"rgf hf/L ug{'kg]{ 5 .

-@!_	 cfˆgf] sfof{no cGtu{tsf s/bftfx¿sf] cfos/ afFsL aSof}tf /sd Income Tax 
Report cGtu{t /x]sf] Outstanding af6 x]g{ ;lsg] 5 .

cfos/ Pl6cf/ (Income Tax Audit Trial Report) sf] ;+lIfKt ljj/0fM

8]la6 qm]l86

ljj/0f -k|0ffnLaf6 clgjfo{ 
k|ljli6 ug{'kg]{_

/sd l;=g+= ljj/0f /sd

s/bftfn] k]z u/]sf] cfo ljj/0f 
cg';f/sf] s/ -z'Ns tyf 
Aofh;d]t_

+++ १. s/bftfn] cfo ljj/0f;fy k]z u/]sf] 
cg';"rL !) adf]lhdsf] /sd -ut jif{sf] 
a9L bflvnf ePsf] /sd;d]t_

+++

;+zf]lwt s/ lgwf{/0fsf] /sd 
-yk s/, z'Ns, Aofh_

+++ २. cfo ljj/0f k]z u/]kl5 cfo 
ljj/0fcg';f/sf] ltg{ afFsL /sd bflvnf 
-qm]l86 Sn]d_

+++

›'t s/ k/LIf0faf6 lgwf{/0f 
ePsf] /sd -yk s/, z'Ns, 
Aofh_

+++ ३. aSof}tf tyf yk s/ lt/]sf] /sd -qm]l86 
Sn]d_

+++

cGo s/ lgwf{/0fsf] /sd -yk 
s/, z'Ns, Aofh_

+++ ४. lx;fa ldnfg -yk36_ + + + 
(+++)

hDdf +++ hDdf +++
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AMS / ATR df aSof}tf clen]vf+sg
cfos/ aSof}tf lgDgfg';f/ clen]lvs/0f x'g]5M

l;=
g+=

ljj/0f AMS (Arrear Management 
System)  df hfg] nut /sd

cfos/ P=l6=cf/ (ATR) sf] 
8]la6df hfg] /sd

1. cfos/ P]g @)%* sf] bkmf (^ 
adf]lhdsf] cfo ljj/0f cg';f/sf] 
s/ z'Ns Aofh .

cfo jif{ @)&&÷)&* 
b]lvsf] ATR df :jrflnt 
¿kdf hfg] .

२. cfos/ P]g, @)%* sf] bkmf 
102 adf]lhdsf] ;+zf]lwt s/ 
lgwf{/0faf6 dfu sfod ePsf] yk 
s/ .

cfo jif{ @)&^÷)&& ;Ddsf] 
cfo ljj/0fsf] ;+zf]lwt s/ 
lgwf{/0fdf dfu sfod ePsf] 
/sd AMS  df :jrflnt ¿kdf 
hfg] .

cfo jif{ @)&&÷)&* 
b]lvsf] cfos/ tkm{sf] yk 
dfu /sd ATR df :jrflnt 
¿kdf hfg] . 

३. cfos/ P]g, 2058 sf] bkmf ()-
*_ adf]lhd dfu sfod ePsf] 
clu|d s/ s§Lsf] yk s/ .

;a} cfly{s jif{sf] clu|d s/ 
s§L k/LIf0f, ›'t s/ k/LIf0f / 
rfn' cf=j=sf] k/LIf0faf6 dfu 
sfod ePsf] clu|d s/ s§L 
/sd AMS  df :jrflnt ¿kdf 
hfg] .

cfos/ P=l6=cf/ (ATR) df 
ghfg] . t/ s'n aSof}tf 
afFsLdf yk eO{ cfpg]. 

४. ›'t s/ k/LIf0faf6 dfu sfod x'g] 
yk s/ /sd .

cfo jif{ 2076÷077 ;Ddsf] 
cfo ljj/0fsf] cfos/ tkm{sf] 
yk dfu AMS  df :jrflnt 
¿kdf hfg] . 

cfo jif{ 2077÷078 b]lvsf] 
cfos/ tkm{sf] yk dfu 
/sd ATR df :jrflnt 
¿kdf hfg] .

cfos/ Pl6cf/df s/ bfloTj (Debit–Dr) sf] ;[hgf s] s;/L x'G5 / s/ bflvnf (Credit–Cr) s] 
s;/L x'G5 eGg] ljifonfO{ lgDg rf6{af6 cem :ki6 ug]{5M
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lgisif{
cfos/sf] Pl6cf/n] s/bftfn] ltg{'kg]{ s/ bflvnf eP gePsf] Pj+ ltg{ afFsL s/sf] af/]df 
olsg ug{'sf ;fy} a9L bflvnf ePsf] s/ cfufdL cfo jif{df ;fg{ kfpg] /sd ;d]t cBfjlws 
ug]{5.s/ k|zf;gsf] nflu clt cfjZos ljifo g} s/bftfn] ltg{'kg]{ s/sf] oyfy{ clen]v /fVg' 
xf] h'g s'/f PsLs[t s/ k|0ffnLdf /x]sf] cfos/sf] Pl6cf/n] k"/f ug]{5 . o;n] s/ k|zf;g 
tyf s/bftf b'j}nfO{ s/ bfloTj olsg ug{ dxTjk"0f{ ;xof]u ug]{5 . cfos/ Pl6cf/nfO{ cem 
kl/dfh{g ub}{ n}hfg' kg]{ b]lvG5 .

;Gbe{ ;"rL

cfGtl/s /fh:j ljefuaf6 ljleGg ldltdf hf/L ul/Psf kqx¿ / kl/kq ;+u|x

cfGtl/s /fh:j ljefusf] j]e;fO6df /flvPsf ;"rgfx¿

cfos/ P]g, @)%* / cfos/ lgodfjnL, @)%(

cfos/ lgb]{lzsf, @)^^ -rf}yf] ;+zf]wg, @)&* ;lxt_

;fna;fnL cfly{s P]gx¿ .

nn
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@ ;"rgf k|ljlw lgb]{zs, cfGtl/s /fh:j ljefu

s/bftfsf] b[li6af6 ;"rgf k|ljlwsf] pkof]u

@  r'8fdl0f 9'Ëfgf

k[i7e"ld

s/bftfnfO{ ;/n / ;xh jftfj/0fdf s/ bfloTj k"/f ug{ cfjZos Joj:yf ldnfO{ 
;dfhsf ljljw kIfsf] cu|udgsf] cfwf/ tof/ ug{' s/ k|zf;gsf] k|d'v bfloTj xf] . 
æ:jR5, kf/bzL{, k|ljlwd}qL s/ k|zf;gM ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ eGg] 
/fli6«o s/ lbj; @)*) sf] d"n gf/f cg';f/ s/ k|zf;g cufl8 al9/x]sf] 5 . pQm 
gf/fn] :jR5 Pjd\ kf/bzL{ ;]jf k|jfxsf] nflu s/ k|zf;gsf sfo{x? k|ljlwdf cfwfl/t / 
k|ljlwd}qL x'g'k5{ eGg] efj af]s]sf] 5 . ;f] p2]Zo k|flKtsf nflu s/ k|zf;g lg/Gt/ ?kdf 
lqmofzLn /lxcfPsf] 5 . ;"rgf k|ljlwsf] cfw'lgstd ljsf; Pjd\ lj:tf/sf] cj:yfdf 
pknAw k|ljlwsf] clwsflws pkof]u u/L k|ljlwd}qL ;'ljwf s/bftf;Dd k'¥ofpg] sfo{df 
s/ k|zf;gn] ;a} ;/f]sf/jfnf kIfx?;Fu xft]dfnf] ub}{ cufl8 a9\g cfjZos x'G5 . 
s/bftf, s/ ;xof]uL tyf n]vfk/LIfssf ;fy} pkef]Qmf nufot ;Dj4 ;a} kIfx?nfO{ 
cfw'lgs ;"rgf k|ljlw k|0ffnLdf cEo:t agfpg] sfo{ r'gf}ltk"0f{ / hl6n ePklg o; 
sfo{df cfGtl/s /fh:j ljefun] cu|0fL e"ldsf lgjf{x ug{'kg]{ x'G5 . 

/fi6«sf] ;jf{lË0f ljsf;sf] nflu cfly{s kIf bx|f] x'g' clgjfo{ x'G5 . ;fdflhs Gofo tyf 
;'zf;gsf] nflu cy{ Joj:yfsf ;fy} gful/s hfu/0f klg plQs} cfjZos x'G5 . x/]s 
gful/s /fi6«sf] nflu /fh:jsf] ;|f]t xf] . s/ /fh:jtkm{ cfGtl/s /fh:j ljefusf] k|d'v 
e"ldsf /xg] ePsf]n] gful/s:t/;Dd s/sf] b/eGbf bfo/f lj:tf/ u/L /fh:jsf] hu 
bx|f] agfpg]tkm{ /fh:j k|zf;g cl3 al9/x]sf] 5 . ;~rf/ tyf ;"rgf k|ljlwsf] clwstd 
k|of]u u/L s/ bfloTj k"/f ug{ s/bftfnfO{ cfGtl/s /fh:j ljefun] PsLs[t s/ k|0ffnL 
nufot ljleGg k|0ffnLdf cfj4 u/fpFb} uPsf] 5 . 

Joj;fo ug]{ JolQm dfq geP/ /f]huf/L ug]{, ;fdflhs ;'/Iff eQf k|fKt ug]{ tyf 
/f]huf/L lbg] JolQm ;d]tnfO{ :yfoL n]vf gDa/ (Permanent Account Number- PAN) 
pknAw u/fP/ ;f]xL cfwf/df s/of]Uo sf/f]af/ olsg u/L s/bftfsf] ljj/0f tyf 
sf/f]af/sf] oyfy{ hfgsf/LnfO{ Jojl:yt ?kdf ;+sng tyf ;+/If0f ug]{ sfo{ cfGtl/s 
/fh:j ljefun] ub}{ cfPsf] 5 . o;sf ;fy} k|fs[lts JolQm tyf lgsfox?sf] tkm{af6 
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sf/f]af/ cg';f/ a'emfpg' kg]{ s/ /fh:j ;+sngsf] g]t[Tj tyf Joj:yfkg ug]{ bfloTj 
klg o; ljefun] lgjf{x ub}{ cfPsf] 5 . 

s/bftf tyf Joj;foLx?sf] /fHok|ltsf] pQ/bfloTjnfO{ dx;'; u/fpFb} :jod\ s/ 
lgwf{/0fsf] dfWodaf6 s/ ;+sng ug]{ sfg"gL Joj:yf u/L ;f]xL Joj:yf cg';f/ 
g]kfnsf] cfGtl/s /fh:j k|zf;g kl/rflnt /x]sf] 5 . k|ljlw pkof]usf] dfWodaf6 
s/ ;xeflutf nfut sd ub}{ s/bftfd}qL tyf u'0f:t/Lo ;]jf k|jfx ug]{ p2]Zosf;fy 
cgnfOg k|0ffnLdfkm{t\ 3/}af6 s/ e'QmfgL tyf s/ ljj/0f k]z ug]{ sfo{sf ;fy} s/ 
r'Qmf k|df0fkq ;d]t k|0ffnLaf6 cfkm}Fn] lgsfNg ;Sg] Joj:yf z'? eO;s]sf] 5 . 

cfGtl/s /fh:j ljefun] cWoog u/L tof/ u/]sf ljleGg of]hgfx?n] ljB'tLo k|0ffnLsf] 
;xh Pjd\ ;/n Joj:yfaf6 s/bftfx?sf] Compliance Cost / Doing Business Cost 
36fpg ljz]if hf]8 lbPsf 5g\ . ;f]xL cg'?k aflif{s sfo{of]hgf tof/ u/L cfw'lgs 
k|ljlwsf] clwsflws k|of]usf] dfWodaf6 s/bftf ;xhLs/0fsf] sfo{n] lg/Gt/tf kfO/x]sf] 
5 . o; ljefu cGtu{tsf sfof{nox? s]G›Lo k|0ffnLdf OG6/g]6 tyf OG6«fg]6dfkm{t\ 
k|ToIf ?kdf cfj4 /xL ljB'tLo k|0ffnLx?af6 ;]jf k|jfx ug]{ sfo{df ;dflxt 5g\ . 

k|0ffnLut Joj:yf

ljB'tLo dfWodaf6} cfos/, d"No clej[l4 s/, cGtM z'Nssf ljleGg cfofdx?sf] 
k|zf;g tyf cg'udg ug]{u/L cfGtl/s /fh:j ljefun] ljleGg ;dodf ljsf; u/L 
nfu" u/]sf ;ˆ6j]o/ k|0ffnLx?sf] Joj:yfkg / k|of]udf /x]sf hl6ntfnfO{ 36fP/ 
;/n / PsLs[t Joj:yfkgsf] nflu tof/ ul/Psf] PsLs[t s/ k|0ffnL (Integrated Tax 
System) cfGtl/s /fh:j k|zf;gsf] d"n k|0ffnL (Core System) sf] ?kdf k|of]udf /x]sf] 
5 . j]jdf cfwfl/t pQm k|0ffnLsf] Officer Portal n] ljefu tyf sfof{nodf sfo{/t 
sd{rf/Lx?n] ug{'kg]{ lgoldt sfo{x?sf] Joj:yfkg u5{ . To;}ul/ Taxpayer Portal n] 
s/bftf tyf s/ ;xof]uLx?n] k]z ug{'kg]{ ljj/0f k]z ug]{, ltg{'kg]{ s/ /sd e'QmfgL ug]{ 
tyf cfjZos k/]sf] cj:yfdf ;f]xL k|0ffnLaf6 cfˆgf ljj/0f x]g]{ h:tf sfo{ ljB'tLo 
dfWodaf6} ug{ ;Sg] ul/ k|of]ustf{ kx'Fr (User Access) pknAw u/fPsf] 5 . xfn;Dd 
:yfoL n]vf gDa/ cfj]bg btf{sf ;fy} OR5's s/bftfx?n] cfos/, d"No clej[l4 s/, 
cGtM z'Nssf lgoldt s/ ljj/0f ljB'tLo dfWodaf6} k]z tyf ?h' ;d]t ug{;Sg] 
Joj:yf ul/Psf] 5 . cfkm"n] ltg{'kg]{ tyf hDdf ul/lbg' kg]{ s/ /sd ljB'tLo dfWodsf] 
k|of]u u/L 3/}af6 ltg{ ldNg]u/L k|0ffnLdf lj:tf/ ul/;lsPsf] 5 . 

cfGtl/s /fh:j ljefusf] j]j;fO6 ird.gov.np s/ k|zf;gsf] ljB'tLo ;]jfsf] k|j]z ljGb' 
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xf] h;df cfGtl/s /fh:j jf s/ k|zf;gsf] af/]df hfGg / a'‰g rfxg] x/]s JolQmsf] 

nflu pkof]uL ;fdu|L Jojl:yt u/L /flvPsf] 5 . oxfF ljleGg ;fdu|L g]kfnL / English 
b'j} efiffdf k|sflzt ug]{ sfo{ z'? u/L lj:tf/ tyf Jojl:yt ug]{ sfo{n] lg/Gt/tf 

kfO/x]sf] 5 . s/bftfd}qL s/ k|zf;gsf] cjwf/0ffnfO{ ;fy{stf k|bfg ug]{ l;nl;nfdf 

x/]s s/bftfn] s/ bfloTj lgjf{xsf ljleGg k|fjwfgx?nfO{ ljB'tLo dfWodaf6 k|of]u 

ug{;Sg] Joj:yf lg/Gt/ yk ub}{ nluPsf] 5 . o;sf cltl/Qm ljefun] Android tyf 
iOS e;{gdf IRD Nepal gfds df]jfOn Pk ;+rfngdf Nofpg'sf ;fy} SMS System sf] 

k|of]u u/L s/bftfx?n] ljefudf pknAw u/fPsf cflwsfl/s df]jfOn gDa/df OTP 
(One Time Password) k7fpg] tyf lgh;Fu ;DjlGwt ;"rgfx? ;+k|]if0f x'g] Joj:yfnfO{ 

yk k|efjsf/L agfpg] sfo{ eO/x]sf] 5 . 

Joj;foL tyf k|fs[lts JolQmn] k|fKt ug{'kg]{ ;]jfx? ljleGg lgsfo;Fu cGt/;DalGwt 
x'G5g\ . o;} tYonfO{ Wofgdf /fvL ljleGg lgsfosf ;"rgf k|0ffnLx?;Fu ;"rgf cfbfg 
k|bfg u/L ljB'tLo dfWodaf6 cGt/cfj4 u/fpg] / ;/f]sf/jfnf kIfx?nfO{ ;xh 
;]jf tyf hfgsf/L pknAw u/fpg] sfo{ klg lg/Gt/ cl3 al9/x]sf] 5 . o;} qmddf 
ljefusf k|0ffnLx? dxfn]vf lgoGqs sfof{no (FCGO), eG;f/ ljefu (DOC), g]kfn 
rf6{8{ PsfpG6]G6 ;+:yf (ICAN), sDkgL /lhi6«f/sf] sfof{no (OCR) nufotsf lgsfodf 
k|of]udf /x]sf ljB'tLo k|0ffnLx?;Fu cf+lzs?kdf cGt/cfj4 eO{ sfd ul//x]sf 5g\ . 

ljefusf] j]j;fO6af6 hf] s;}n] pkof]u ug{ ;Sg] Joj:yf

;"rgf, P]g lgod, lgb]{lzsf, gLlt, >Job[io ;fdu|Lsf ;fy} cGo pkof]uL ljifox? 
cfGtl/s /fh:j ljefun] cfˆgf] j]j;fO6df ;dfj]z u/]sf] 5 . o;df x/ s'g} JolQm 
jf ;+:yfn] pkof]u ug{ ;Sg] ul/ s]xL hfgsf/L ;xh} k|fK‍t ug{ ;Sg] Joj:yfsf] nflu 
ljleGg Link ;d]t pknAw 5 . 

	 :yfoL n]vf gDa/ vf]hL (PAN Search) af6 s'g} klg PAN s'g s/bftfsf] 
xf], cfos/ tyf d"No clej[l4 s/df slxn] btf{ ePsf] xf], s/ r'Qmf 
k|df0fkq s'g cfo jif{;Ddsf] lnPsf] 5 eGg] ljj/0f x]g{ ;lsG5 . 

	 s/ r'Qmf vf]hL (Tax Clearance Search) af6 PAN, Tax Clearance Number 
/ cfo jif{ k|lji6 u/L s/bftfn] k]z u/]sf] s/ r'Qmf k|df0fkqsf] k|ltlnlk 
;xL xf] xf]Og k/LIf0f ug{ ;lsG5 . 

	 xfn;fn}sf sfg"gL Joj:yf cg';f/sf] s/sf b/x? tyf s/bftf lzIffsf 
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;fGble{s ;fdu|Lx?sf ;fy} ;fdflhs ;~hfn vftf (Social media account) 
sf cflwsfl/s ln+s ;d]t j]j;fO6df ;dfj]z 5g\ . 

s/bftfsf] nflu ul/Psf k|0ffnLut Joj:yf

s/bftfx?sf] ;xhtfsf] nflu PsLs[t s/ k|0ffnL (Integrated Tax System) leq ljleGg 
d]g'x?df ljleGg s/ ;DaGwL sfg"gL Joj:yfx?nfO{ ;+of]hg ul/Psf] 5 . o; n]vdf 
s/bftfx?n] s/ bfloTj kl/kfngfsf] l;nl;nfdf ug{'kg]{ sfdx?sf] cfwf/df cgnfOg 
k|0ffnLdf pknAw d'Vo ;]jfx?nfO{ pNn]v ug]{ hdsf]{ ul/Psf] 5 . s/bftfn] k"/f ug{'kg]{ 
clwsf+z s/ bfloTjnfO{ PsLs[t s/ k|0ffnLdf ;dfj]z ul/Psf] x'Fbf pQm ljifonfO{ 
k|fyldstf;fy oxfF pNn]v ul/Psf] 5 . 

Taxpayer Portal df s/bftfsf] kx'Fr

s/bftfx?sf] ;xhtfsf] nflu PsLs[t s/ k|0ffnL (Integrated Tax System) leq 5'§} 

s/bftf kf]6{n (Taxpayer Portal) dfkm{t\ OG6/g]6sf] dfWodaf6 ;+;f/sf] h'g;'s} s'gfaf6 

k|of]u ug{;Sg] Application pkof]udf NofOPsf] 5 . of] cgnfO{g k|0ffnL cfGtl/s /fh:j 

ljefusf] j]j;fO6 ird.gov.np sf] s/bftf kf]6{n (Taxpayer Portal) lnÍdf lSns u/]/ 

pkof]u ug{ ;lsG5 . of] kf]6{ndfkm{t\ s'g} klg ljj/0f k]z ug]{ JolQmn] btf{ gDa/sf] 

?kdf Submission Number k|fKt ub{5g\ . pQm gDa/ g} PsLs[t s/ k|0ffnL (ITS) df 

;f] ljj/0fsf] klxrfg gDa/sf] ?kdf /x]sf] x'G5 . 

ljj/0f tof/ ug]{ (Save) k]z ug]{ (Submit) / ?h' ug]{ (Verify) Joj:yf

s'g} klg ljj/0f cflwsfl/s?kdf ITS df tof/ u/]/ k]z ePsf] sfg"gL dfGotf kfpgsf] 

nflu ;f] ljj/0fn] Save, Submit / Verify u/L tLg} r/0f kf/ u/]sf] x'g' kb{5 . ljj/0f 

tof/ ug]{ qmddf eg]{ sfd k"/f gx'Fbf;Dd v];|fsf] ?kdf cw{tof/L ljj/0f Save u/]/ /fV‍g 
/ kl5 ;Rofpg ;lsG5 . Psk6s Submit -k]z_ ul/;s]sf] ljj/0fdf s]xL s'/f yKg jf 

;Rofpg ldNb}g . olb s]xL unt ljj/0f Submit ePsf] hfgsf/L ?h' ug{' cufj} yfxf 

ePdf pQm ljj/0f Reject u/L÷u/fO{ csf]{ ljj/0f e/]/ a'emfpg ;lsG5 . Submit ePsf] 

ljj/0f Verify gePsf] cj:yfdf To;n] cflwsfl/stf kfpFb}g . To;}n] h'g;'s} k]z ePsf] 

ljj/0fnfO{ ?h' u/fpg' clgjfo{ x'G5 . w]/}h;f] ljj/0f s/bftf cfkm}Fn] ?h' ug{ ldN5 eg] 

s]xL ljj/0f s/ clws[taf6} ?h' u/fpg' kb{5 . 
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:yfoL n]vf gDa/ k|df0fkq (PAN Card/Certificate) sf] nflu

	 cfo cfh{g ug]{ cfˆgf] 5'§} Joj;fo gePsf t/ tna, eQf, nufgLsf] cfo 
ePsf k|fs[lts JolQmn] JolQmut :yfoL n]vf gDa/ (Personal PAN) k|fKt 
ug{ gful/s Pk (Nagarik App) dfkm{t\ lgj]bg lbg] / SMS tyf Email 
df PPAN k|fKt ug{ ;Sg] Joj:yf 5 . gful/s Pk k|of]u gug]{ JolQmn] 
eg] Taxpayer Portal sf] Registration leq Application for Registration 
d]g'df uP/ Personal PAN 5gf}6 u/L lgj]bg lbg' kb{5 . lgj]bgsf cfjZos 
v08x? e/]/ Submit u/]kl5 ;DalGwt s/bftf ;]jf sfof{no jf cfGtl/s 
/fh:j sfof{nodf uP/ pQm lgj]bgsf] Submission Number nfO{ ?h' 
u/fO{ PPAN k|fKt ug{ ;lsG5 . 

	 ;DalGwt lgsfodf btf{ ePsf JolQmut kmd{ (Proprietorship Firm) jf 
lgsfo (Entity) n] cfos/ tyf d"No clej[l4 s/df btf{ eO{ Joj;flos 
:yfoL n]vf gDa/ k|df0fkq (BPAN Certificate) lng] tyf cGtMz'Nssf] 
Ohfhtkq k|fKt ug]{ k|of]hgsf] nflu s/bftf kf]6{nsf] Registration d]g'df 
uP/ Income Tax, VAT 5gf}6 u/L lgj]bg k]z (Submit) ug{ ;lsG5 . 
;DalGwt s/ clws[taf6 ?h' u/fO{ PAN Allocate ePkl5 k|df0fkq hf/L 
x'G5 . 

	 Ohfht kq (Lisence) lnP/ cGtMz'Ns nfUg] j:t'sf] sf/f]af/ ug]{ 
JolQm÷lgsfon] cfˆgf] PAN df cGtMz'Ns yk u/fpg cfjZos Ohfhtkq 
b:t'/ cfˆgf] PAN af6 ;DalGwt /fh:j vftfdf hDdf u/L Application for 
Registration df Excise 5gf}6 u/]/ ljj/0f e/L Submit ug{'k5{ . Ohfht 
kq cg';f/sf] ljj/0fx? eg]{ r/0f km/s x'g ;S5 . cGtMz'Ns btf{ ;lxtsf] 
:yfoL n]vf gDa/ k|df0fkq tyf cGtMz'Ns Ohfht kq ;DalGwt sfof{no 
-sfo{:yn km/s k/]df PAN hf/L ePsf]eGbf km/s klg x'g ;S5_ sf s/ 
clws[tn] hf/L ub{5g\ . 

	 cfkm"n] lbPsf] e'QmfgLdf ;|f]tdf s/s§L dfq ug]{ t/ 5'§} s/ bflvnf ug]{ 
bfloTj gePsf ;/sf/L sfof{nox?n] Withholder PAN (WPAN) k|fKt ug{ 
Application for Registration df WPAN 5gf}6 u/L lgj]bg lbO{ ;DalGwt 
sfof{noaf6 WPAN lng' kb{5 . 

	 Joj;flos s/bftfn] :yfoL n]vf gDa/ cfo s/ k|of]hgsf] nflu :yug 
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ug]{ tyf d"=c= s/ nfUg] Joj;fo aGb ug]{ (Close of Business) ljj/0f e/L 
k]z (Submit) ug{ cfjZostf cg';f/ Income Tax / VAT leqsf] Close 
of Business d]g' pkof]u ug{ ;lsG5 . ;DalGwt sfof{noaf6 ?h' ePkl5 
Deregistration sf] k|lqmof z'? x'G5 / Deregistration Audit nufotsf] 
k|lqmof k"/f u/L lgh s/bftf pQm Tax Regime af6 Deregistration x'G5 . 

WPAN ePsf lgsfon] a'emfpg] ;|f]tdf s/s§L (ETDS) ljj/0f

;|f]tdf s/s§L u/L s/ bflvnf ug]{ / ;f] sf] ljj/0f k]z ug]{ bfloTj ePsf s/bftfn] 
clgjfo{?kdf ;DalGwt s/bftfsf] PAN -pknAw eP;Dd_ pNn]v u/]/ e'QmfgL lbPsf] 
dlxgf ;lsPkl5sf] dlxgfsf] @% ut]leq ;|f]tdf s/s§L ljj/0f (ETDS Return) k]z ug{' 
kb{5 . pQm sfo{sf] nflu Taxpayer Portal sf] General leqsf] Taxpayer Login df uP/ 
jf ETDS d]g'af6 ETDS 5gf}6 u/L e'QmfgLsf] ljj/0f / s/ bflvnfsf] ljj/0f e/]/ k]z 
ug{ ;lsG5 . /fh:j zLif{sut s/s§L / s/ e'QmfgL /sd a/fa/ ldn]kl5 (Reconcile 
ePkl5_ dfq ;f] ljj/0f k]z ug{ ;lsG5 . 

PPAN ePsf s/bftfn] a'emfpg] cfo ljj/0f

JolQmut :yfoL n]vf gDa/ ePsf s/bftfn] jflif{s cfo $) nfveGbf a9L ePdf 
clgjfo{ / ;f] eGbf sd ePdf P]lR5s?kdf 8]=)$ cfo ljj/0f (D–04 Return) cfly{s 
jif{ ;dfKt ePsf] tLg dlxgfleq k]z ug{' kb{5 . ;f] sf] nflu s/bftf kf]6{nsf] Income 
Tax leqsf] D-04 Return Entry d]g' 5gf}6 u/L ljj/0f e/]/ k]z ug{ ;lsG5 . PPAN 
pNn]v u/L ETDS ul/lbPsf] clu|d cfos/jfkt e'QmfgLs} ;dodf ePsf] s/s§L /sd 
(TDS Amount) cg';"rL !) df k|0ffnLaf6} tfGg ldN5 . 

BPAN ePsf s/bftfn] a'emfpg] cfo ljj/0f

	 8]= )# cfo ljj/0f a'emfpg' kg]{ egL tf]lsPsf k/fdz{bftf tyf k]zfljb 
afx]s jflif{s #) nfv;Dd sf/f]af/ / # nfv;Ddsf] Joj;flos cfodfq 
ePsf JolQmut Joj;fo ePsf s/bftfn] 8]= )! cfo ljj/0f -D–01 
Return_ a'emfpg' kb{5 . JolQmut Joj;fo (Proprietorship Business) 
ePsf k|fs[lts JolQm hf] k"jf{g'dflgt s/ (Presumptive Tax) sf] ?kdf 
jflif{s lglZrt /sd s/ jfkt a'emfpg' kg]{ ;d"xdf /x]sf 5g\ pgLx¿n] 
D–01 Return a'emfpg klxn] tf]lsPsf] /sd e'QmfgL u/L Income Tax leq 
D–01 Return Entry 5gf}6 u/L ;+lIfKt ljj/0f eg{' kb{5 . Joj;fo u/]sf] 
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:yfg -ufpFkflnsf, gu/kflnsf, pk÷dxfgu/kflnsf_ sf] cfwf/df cfos/ 
/sd km/s km/s x'g ;S5 h'g s/bftfsf] Joj;fo btf{ ljj/0fsf] cfwf/df 
k|0ffnLn] :jtM 5gf}6 ub{5 . s/bftfsf] ;xhtfsf] nflu a}+sdf s/ /sd 
e'QmfgL ubf{s} ;dodf jf IRD Nepal df]jfOn Pkaf6 ;d]t of] ljj/0f k]z 
ug{ ;lsG5 . 

	 8]= )# cfo ljj/0f a'emfpg' kg]{ egL tf]lsPsf k/fdz{bftf tyf k]zfljb afx]s 
jflif{s #) nfvb]lv Ps s/f]8;Dd sf/f]af/ / # nfvb]lv !) nfv;Ddsf] 
Joj;flos cfodfq ePsf JolQmut Joj;fo ePsf s/bftfn] 8]= )@ cfo 
ljj/0f (D–02 Return) a'emfpg' kb{5 . ;f] sf] nflu ltg{'kg]{ cfos/ /sd 
;DalGwt /fh:j zLif{sdf e'QmfgL u/L Income Tax leq D–02 Return 
Entry 5gf}6 u/L ljj/0f eg{' kb{5 . D–02 Return sf] cg';"rL !) df 
cfkm"n] lt/]sf] /sd qm]l86 (Credit) ldnfg bfjL ug{ ;lsG5 . o;;Fu} Ps 
nfveGbf a9L sf/f]af/ ePsf Joj;fosf] sf/f]af/ /sd ;lxtsf] ljj/0f 
;d]t cg';"rL !# df ;dfj]z ug{' kb{5 . 

	 s/ ltg{'kg]{ bfloTj ePsf ;a} lgsfo tyf 8]=)! tyf 8]=)@ cfo ljj/0f 

a'emfpg' kg]{ egL tf]lsPsf afx]ssf JolQmut Joj;fon] 8]= )# cfo 

ljj/0f (D–03 Return) a'emfpg' kb{5 . ;f] sf] nflu ltg{'kg]{ cfos/ /sd 

;DalGwt /fh:j zLif{sdf e'QmfgL u/L Income Tax leq D–03 Return 
Entry 5gf}6 u/L ljj/0f eg{' kb{5 . D–03 Return sf] cg';"rL % df 

Joj;flos sf/f]af/sf] ljj/0f pNn]v ug{'k5{ eg] cg';"rL !) df cfkm"n] 

lt/]sf] /sd qm]l86 (Credit) ldnfg bfjL ug{ ;lsG5 . s'g} Joj;flos 

5'6 ;'ljwf nfu' x'g] eP cg';"rL % df pQm 5'6 5gf}6 u/L 5'6 bfjL ug{ 

;lsG5 . o;}u/L cg';"rL ̂  df /f]huf/L tyf lgj[QLe/0f sf ;fy} Retirement 
contribution ljj/0f pNn]v ug{'k5{ . o;;Fu} Ps nfveGbf a9L sf/f]af/ 

ePsf Joj;fosf] sf/f]af/ /sd ;lxtsf] ljj/0f ;d]t cg';"rL !# df 

;dfj]z ug{' kb{5 . s/ bfloTj (Tax Liability) olsg ug{ k|0ffnLaf6} s/sf] 

u0fgf u/L Proprietorship Firm sf] nflu cg';"rL ! / lgsfo (Entity) sf] 

nflu cg';"rL @ tof/ ug{'k5{ . 

	 Joj;flos cfo ePsf D–02 jf D–03 cfo ljj/0f k]z ug{'kg]{ s/bftfn] 
rfn' cfojif{sf] aLrdf klg cg'dflgt cfo ljj/0f (Estimated Return) 
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a'emfpg' kg]{ sfg"gL Joj:yf cg';f/ s/bftf kf]6{nsf] Estimated Return 
leqaf6 Estimated Return Entry -cfojif{sf] klxnf]_ jf Estimated 
Revision Entry -klxnf] ljj/0fdf !) k|ltzteGbf a9L km/s kg]{ b]lvPdf_ 
5gf}6 u/L k]z ug{ ;lsG5 . 

d"No clej[l4 s/ (VAT) df btf{ ePsf s/bftfn] a'emfpg] ljj/0f

d"No clej[l4 s/df btf{ ePsf x/]s s/bftfn] cfkm"nfO{ tf]lsPsf] s/ cjlw -dfl;s 
jf rf}dfl;s_ ;dfK‍t ePsf] csf]{ dlxgfsf] @% ut]leq d"No clej[l4 s/ ljj/0f (VAT 
Return) a'emfpg' k5{ . ;f] sf] nflu s/bftf kf]6{nsf] VAT leq VAT Return Entry d]g' 
5gf}6 u/L cfjZos ljj/0f k|lji6 (Entry) ug{'k5{ . oxfF cfˆgf] vl/b laqmLsf] ljj/0fsf 
;fy} s/ lkmtf{ bfjL (Tax Refund Claim) ;d]t pNn]v ug{ ;lsG5 . s/ cjlwe/df 
Ps nfveGbf a9Lsf] sf/f]af/ ePsf] eP ;f]sf] PAN ;lxtsf] ljj/0f pNn]v ug{'k5{ . 
o;/L e/]sf] ljj/0f Taxpayer Login u/L s/bftf cfkm}Fn] ?h' ug{ ;lsG5 . s/ cjlwe/ 
sf/f]af/ gePsf] tyf qm]l86 klg g/x]sf] cj:yfdf Zero VAT Return ljefusf] df]jfOn 
Pk IRD Nepal df nuOg u/L ;f]af6 ;d]t :jtM ?h' x'g]ul/ k]z ug{ ;lsG5 . 

cGtMz'Ns (Excise) df btf{ ePsf s/bftfsf] bfloTj

	 cGtMz'NshGo j:t'sf] sf/f]af/ ug{' cl3 clgjfo{?kdf ;f] j:t';Fu ;DalGwt 
Ohfhtkq lng'k5{ . Ps j:t' -dlb/f laqmL_ sf] nflu lnPsf] Ohfhtkqsf] 
cfwf/df csf]{ j:t' -;'lt{hGo j:t' laqmL_ sf] sf/f]af/ ug{ kfOb}g . csf]{ 
;d"xsf] j:t'sf] sf/f]af/sf] nflu Permit Add d]g'af6 lgj]bg lbO{ gofF 
Ohfht lng ;lsG5 . 

	 tf]lsP adf]lhdsf] cGtMz'NshGo j:t' -dlb/f tyf ;'lt{hGo_ sf] sf/f]af/ 
ug]{ s/bftfn] x/]s jif{ tf]lsPsf] b:t'/ ;DalGwt /fh:j zLif{sdf bflvnf 
u/L cGtMz'Ns Ohfhtkq (Excise Permit) gjLs/0f (Renew) ug{'k5{ . 
s/bftfn] rfx]df cfkm}Fn] Taxpayer Login u/]/ Self Renew Permit 5gf}6 
u/L Ohfhtkq gjLs/0f ug{ ;Sg] Joj:yf pknAw 5 . 

	 lglZrt lsl;dsf cGtMz'NshGo j:t'sf] pTkfbg ug]{ pBf]u÷k|lti7fg 
(Manufacturer) tyf cfoft ug]{ s/bftfn] dfl;s ljj/0f k]z ug{ Excise 
leqsf] Excise Return d]g'sf] k|of]u ug{ ;lsG5 . pTkfbg ug]{ k|lti7fgn] 
sRrf kbfy{ (Raw material), cw{ tof/L j:t' (Semi finished goods) Pjd\ 
tof/L j:t' (Finished product) sf] df}Hbft (Stock) ;d]t pNn]v ug{' 
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kb{5 . sRrf kbfy{ pkef]usf] cfwf/df qm]l88 bfjL x'g] k|fjwfgsf] cfwf/df 
ljj/0f tof/ ug{'k5{ . 

	 pTkfbsn] cfkm"n] pTkfbg ug]{ j:t'sf] gofF a|f08 tof/ ug{ ljefusf] k"j{ 
:jLs[lt lng'kg]{ sfg"gL Joj:yf cg';f/ Exice leqsf] Brand Registration 
5gf}6 u/L lgj]bg lbO{ :jLs[lt lng' kb{5 . 

	 pTkfbsn] pTkfbgsf r/0fx?sf] ljj/0f k|lji6 ug]{ (Activity recording) / 
cGtMz'Ns l6s6 dfu (Sticker Request) ug]{ k|of]hgsf] nflu Manufacturer 
login k|fK‍t u/L ;f]xL nuOgaf6 cfjZos sfo{ ug{' kb{5 . 

ljB'tLo ljhs (Electronic Billing) ;DaGwL Joj:yf 

	 ljB'tLo ljhs ;DaGwL sfo{ljlw, @)&$ n] tf]s]sf k|fjwfgx?sf] clwgdf 
/xL tf]lsPsf dfkb08 k"/f u/]sf ljB'tLo lahs ;DaGwL ;ˆ6j]o/ ljefusf] 
k|0ffnLdf ;"rLs[t ug{ Electronic Billing leq Electronic Billing Software 
Listing d]g'sf] Joj:yf 5 eg] ;"rLs[t ePsf dWo] s'g} ;ˆ6j]o/ k|of]u u/L 
ljB'tLo lahs hf/L ug]{ cg'dlt dfUg Electronic Billing User Permission 
d]g'sf] Joj:yf ul/Psf] 5 . 

	 Electronic Billing Permission kfPsf s/bftfn] hf/L u/]sf lahssf] ljj/0f 
ljefun] tf]s] cg';f/ hf/L ugf{;fy ljefusf] s]G›Lo lahs cg'udg k|0ffnL 
(Central Billing Monitoring System - CBMS) df API dfkm{t\ k7fpg] tyf 
tf]lsPsf s/bftfn] vl/b vftf tyf laqmL vftfsf] ljj/0f Excel df tof/ 
u/L Upload ug]{ sfo{sf] nflu Taxpayer Login cg';f/sf] Credentials 
k|of]u u/L cbms.ird.gov.np df kx'Fr k|fK‍t ug{ ;lsG5 . 

cfkm"n] k]z u/]sf ljj/0f ?h' ug]{ / x]g]{ 

Taxpayer Login sf] nflu User glnPsf s/bftfn] cfkm"n] k]z u/]sf cfjlws s/ 
ljj/0fx? cfˆgf] ljj/0f k]z gDa/, k|of]ustf{ gfd / kf;j8{ (Submission Number, 
Username and Password) k|of]u u/L x]g{, ;f] sf] cj:yf (Status) klxrfg ug{ / 5kfO{ 
ug{ ;Sb5g\ . Submit u/]sf ljj/0f ?h' u/fpg ;DalGwt s/bftf ;]jf sfof{no jf 
cfGtl/s /fh:j sfof{nodf uO{ s/ clws[taf6 Verify u/fpg' k5{ . Taxpayer Login sf] 
nflu User lnPsf s/bftfn] eg] Taxpayer Login af6 Login u/L ?h' ug{ afFsL ljj/0f 
cfkm}Fn] ?h' ug{ / klxn] ?h' e};s]sf ljj/0f ;f]xL nuOgaf6 x]g{ kfpF5g\ . 
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s/bftfsf] cflwsfl/s nuOg (Taxpayer Login) df pknAw ;]jfx?M 

sfof{noaf6 lbP/ jf cgnfOgdfkm{t\ cfkm}Fn] cflwsfl/s k|of]ustf{ (Authorized User) 
k|fK‍t u/]sf s/bftfn] pQm User Credential af6 Taxpayer Login u/L s/ bfloTj 
;DaGwL tn pNn]v u/]sf nufot ljleGg ;]jfdf kx'Fr kfpg ;S5g\ . 

	 k]z u/]sf ljj/0f cfkm}Fn] ?h' (Verify) ug]{ / k'/fgf ljj/0f x]g]{, 

	 e'QmfgL u/]sf /sd tyf sf/f]jf/;Fu ;DalGwt s/ aSof}tf tyf VAT tkm{sf] 
ATR nufot cGo ;"rgfdf kx'Fr k|fKt ug]{, 

	 cfo ljj/0f k]z ug]{ k|of]hgsf] lglDt Dofb yksf] nflu lgj]bg lbg],

	 ljB'tLo e'QmfgL (e–Payment) k|0ffnLsf] k|of]u u/L 3/}af6 ef}r/ tof/ ug]{ 
tyf s/ e'QmfgL ug]{,

	 cGo kmd{ tyf lgsfon] s§f u/L bflvnf ul/lbPsf] ;|f]tdf s/ s§L (TDS) 
sf] ljj/0f (Withholdee Detail) x]g]{,

	 k|0ffnLaf6 :jtM tof/ ePsf] jf s/ clws[tn] hf/L u/]sf] s/ r'Qmf 
k|df0fkq x]g]{ tyf lk|G6 ug]{,

	 cfo ljj/0fdf ;dfj]z ug]{ clu|d s/ ldnfg bfjL -cg';"rL !)_ k|0ffnLaf6} 
tof/ ug]{,

	 a}+s tyf ljQLo ;+:yfaf6 C0f lng] k|of]hgsf] nflu cfˆgf cl3Nnf b'O{ 
jif{sf] cfo ljj/0fdf pNn]v eP cg';f/sf] sf/f]af/sf] hfgsf/L :jtM 
;dfj]z x'g]ul/ ;Defljt sf/f]af/ (Projected Transaction) ;d]t yk u/L 
lgj]bg k]z ug{,

	 cfˆgf] ;Dks{ gDa/ tyf 7]ufgf x/]s jif{ cBfjlws ug{ Know your 
taxpayer (KYT) kmf/fd e/L k]z ug{,

	 s/bftf ;xhLs/0fsf] qmddf cGo cflwsfl/s sfo{sf nflu yk ul/g] 
;]jfdf kx'Fr kfpFg . 

	 k|ToIf s/bftf afx]ssf ;/f]sf/jfnfsf nflu Joj:yf

	 a}+s tyf ljQLo ;+:yfn] C0f :jLs[t ug{'cl3 ;]jfu|fxLn] cfGtl/s /fh:j 
ljefudf k]z u/]sf ljut b'O{ jif{sf cfo ljj/0fsf] hfgsf/L k|0ffnLaf6} k|fK‍t 
ug{ Other Offices leqaf6 Login u/L ;]jfu|fxL s/bftfn] Taxpayer Login 
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leq Application for bank loan dfkm{t\ k]z u/]sf] lgj]bg cgnfOgaf6} 
k|fK‍t ug{ ;S5g\ . 

	 cfGtl/s /fh:j sfof{no tyf s/bftf ;]jf sfof{no gePsf lhNnfdf 
j:t'ut ;+3;+:yf (FNCCI/Chamber) n] gofF Joj;foLx?nfO{ :yfoL n]vf 
gDa/ k|df0fkq tof/ x'g'cl3 sfo{ ;'rf? ug{ Other Offices leqaf6 nuOg 
u/L :yfoL n]vf gDa/ ;lxt c:yfoL k|df0fkq pknAw u/fpg ;Sg] Joj:yf 
ljBdfg 5 . 

s'6gLlts lgsfo (Diplomatic Agency) sf nflu Joj:yf

s'6gLlt1 tyf s'6gLlts lgsfosf ;fy} To:tf lgsfosf] ljQLo ;xfotfdf ;~rflnt 
cfof]hgf (Project funded by diplomatic agency) n] kfpg] d"No clej[l4 s/ lkmtf{ 
(VAT Refund) bfjL ug{ Diplomatic Refund d]g'dfkm{t\ nuOg u/L Refund Claim k|lji6 
ug{ ;Sg] Joj:yf 5 . lgof]usf k|of]ustf{n] vl/b ubf{sf x/]s lahssf] ljj/0f ;lxt 
dfu u/]sf] s/ lkmtf{ bfjLnfO{ ;DalGwt kbflwsf/Ln] cWoog u/]/ Approve/Disapprove 
u/L s/ lkmtf{sf] lg0f{o ub{5g\ . s/ lkmtf{ bfjLsf] Processing sf] nflu ef}lts pkl:ylt 
cfjZos gkg]{ (Green Channel) Joj:yf z'? u/L xfn pQm sfo{sf nflu tof/ ug]{ / 
k]z ug]{ u/L b'O{ txsf] k|of]ustf{ (2 layer users) sf] Joj:yf ul/Psf] 5 . 

Taxpayer Portal df ;a}sf nflu pkof]uL d]g'x?

	 s/bftfn] s'g} lgsfodf k]z u/]sf] ef}r/ ljefusf] k|0ffnLdf pknAw eP 
gePsf] hfFr ug{ General leq Payment Voucher Search df uP/ vf]hL 
ug{ ;lsG5 . 

	 Digital Service Tax (DST), Educatin Service Fee, Luxury Fee, Foreign 
Employment Fee, Foreign Tourism Fee h:tf s/ tyf z'Nsx?sf] ljj/0f 
k]z ug]{ Joj:yf ;d]t s/bftf kf]6{ndf ;dfj]z u/Psf] 5 . 

cflwsfl/s k|of]ustf{ (Authorized Username) n] Wofg lbg'kg]{ s'/fM

cflwsfl/s k|of]ustf{ k|fKt ug{ ;DalGwt cfGtl/s /fh:j sfof{no jf s/bftf ;]jf 
sfof{nodf cflwsfl/s JolQm :jod\ pkl:yt x'g'k5{ . Ps k6s Username lnO;s]kl5 
s/bftfn] cfkm"n] k]z ug]{ ljj/0f cfkm}F ?h' ug{ tyf cfkm"n] k]z u/]sf ljj/0f k|fKt 
ug{sf ;fy} s/bftfsf] nflu tof/ ul/Psf cGo ;]jfx?;Fu ;DalGwt d]g'x?df Taxpayer 
Login dfkm{t\ kx'Fr pknAw x'G5 . 
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	 pQm k|of]ustf{ -User_ af6 ePsf ;Dk"0f{ sfo{x?sf] lhDd]jf/ s/bftf g} x'g] 
ePsf]n] o'h/ tyf kf;j8{ cGo JolQmaf6 ;'/lIft /fvL k|of]u ug{'k5{ . 

	 o;sf] k|of]u u/]/ k|0ffnLdf nuOg ul/;s]kl5 ;DalGwt s/bftfn] cfkm";Fu 
;DalGwt ;Dk"0f{ sf/f]af/ x]g{ ;Sg] ePsf]n] cfjZos uf]Kotf s/bftf :jo+n] 
sfod ug{'k5{ . 

	 :jod\ s/ lgwf{/0f (Self Assessment) sf] cjwf/0ff cg';f/ cfkm"n] k]z 
u/]sf] ljj/0f cfkm}Fn] ?h' (Verify) ug{ ;lsg] x'Fbf s/ k/LIf0f (Tax Audit) 
af6 cGoyf gx'Fbf;Dd s/bftfn] k]z u/]sf] ljj/0f g} clGtd x'G5 . 

	 cfˆgf] o'h/sf] kf;j8{ h'g;'s} ;dodf cfkm}Fn] kl/jt{g ug{ ;lsG5 . 
sfof{noaf6 k|fKt kf;j8{ kl/jt{g gu/L ljj/0f ?h' ug{ ldNb}g . kf;j8{ 
lal;{Pdf o'h/ k|fKt u/]sf] sfof{noaf6 Reset u/fpg jf cfkm}+n] Reset 
u/fO{ k|0ffnLdf klxn] g} pknAw u/fOPsf] cflwsfl/s Od]n tyf kmf]g 
gDa/df k|fKt ug{ ;lsG5 . 

	 s/bftfnfO{ s/ k|zf;gn] k7fpg] ljleGg ;"rgf o;}af6 k|fKt ug{ ;lsg] 
ePsf]n] Joj;fosf] k|d'v JolQmn] g} o;sf] lgoldt k|of]u ug{' a'l4dfgL 
7x5{ . 

	 ?h' e};s]sf] ljj/0f ;Rofpg' k/]df ;DalGwt sfof{nodf lgj]bg lbg'k5{ . 
;a} ljj/0f ;Rofpg ldNb}g t/ s/ clws[tn] cfjZos k/LIf0f u/L 7x/] 
adf]lhd z'Ns tyf hl/jfgf nfUg] eP ;f] ;d]t nufO{ lgodfg';f/ 
sfof{noaf6 ;Rofpg ;lsG5 . 

;+If]kdf,

;"rgf k|ljlwsf] ljsf;n] sfd ug]{ tl/sf / sfdsf] u'0f:t/df NofPsf] kl/jt{g tyf 
s/bftfd}qL cjwf/0ff k|uf9 x'Fb}uPsf] kl/k|]Ifdf s/bftf ;xhLs/0fsf] k|efjsf/L 
dfWodsf] ?kdf ljB'tLo k|0ffnL b]vfk/]sf] 5 . o;} tYonfO{ cfwf/ dfg]/ cfGtl/s 
/fh:j ljefun] s/bftfd}qL ;"rgf k|0ffnL ljsf; u/L k|of]udf NofPsf] 5 . ;/f]sf/jfnf 
;a} kIfn] k|ljlwut gjLgtfn] pknAw u/fPsf] cg's"ntfnfO{ cfTd;ft u/L pknAw 
;]jfx?nfO{ pkof]u ub}{ o;nfO{ yk u'0f:t/Lo agfpFb} n}hfg cfcfˆgf] 7fpFaf6 kxn 
ug{' xfdL ;a}sf] ;fd'lxs lhDd]jf/L xf] . k|ljlwsf] clwstd ;b'kof]u u/f}F, kf/bzL{ Pjd\ 
u'0f:t/Lo sf/f]jf/nfO{ a9fjf lbFb} ;d[4 g]kfn ;'vL g]kfnLsf] cjwf/0ffdf ;xof]uL agf}F . 
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;Gbe{ ;fdu|L
eTaxation Master Plan, 2009, Inland Revenue Department, Kathmandu. 

Integrated Tax System, Software Application, Inland Revenue Department, 
Kathmandu.

Reform Plan, Inland Revenue Department, Kathmandu.

Strategic Plan, Inland Revenue Department, Kathmandu.

Websites: mof.gov.np; ird.gov.np; fcgo.gov.np, doit.gov.np; 

cfGtl/s /fh:j :dfl/sf, cfGtl/s /fh:j ljefu, sf7df8f}+ . 

cfly{s P]g, @)*!, g]kfn ;/sf/ . 

jflif{s k|ltj]bg, cfGtl/s /fh:j ljefu, sf7df8f}+, g]kfn . 

nn
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@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no e/tk'/

cGtMz'Ns k|zf;gdf gLltut lg/Gt/tfsf] vfFrf]

@ k'0oljqmd v8\sf

sfo{sf/L ;f/f+z
lj=;+= @)@# ;fndf cGtMz'Ns ljefu :yfkgf x'g'eGbf klxnfb]lv dlb/fhGo j:t'sf] 
pTkfbg tyf laqmLdf 7]Ssfaf6 cGtMz'Ns ;Íng x'g] u/]sf] Oltxf; af]s]sf] g]kfnsf] 
cGtMz'Ns k|zf;g qmdzM Jojl:yt x'Fb} uPsf] 5 . vf;u/L hg:jf:Yo tyf jftfj/0fdf 
k|ToIf gsf/fTds c;/ kfg]{ j:t' / ljnfl;tfsf j:t'df cGtMz'Ns nufpg] k/Dk/f 
sfod ePsf]n] To;sf] lg/Gt/tfsf ;fy} /fh:j ;Íngsf] bfo/f lj:tf/ ug]{ qmddf 
cGo s]xL j:t'sf] k}7f/L / pTkfbgdf ;d]t cGtMz'Ns c;'n ug]{ ul/Psf] 5 . ef}lts 
lgoGq0f k|0ffnLdf cfwfl/t cGtMz'Ns k|zf;gnfO{ qmdzM s/bftfd}qL agfpg] / 
:jod\ lgisf;g k|0ffnLtkm{ kl/jt{g ug{ ljleGg k|lqmofdf ;/nLs/0f ug]{ k|of; ePsf] 
P]ltxfl;s tYoaf6 b]lvG5 . cGtMz'Ns P]g, @)!% nfO{ vf/]h u/L cGtMz'Ns P]g, 
@)%* nfu' ePsf] klg w]/} jif{ lat]sf] 5 . dlb/f P]g, @)#! n] ;d]6\g g;s]sf ;a} 
ljifox¿ o;} P]gdf Jojl:yt ul/Psf]n] cGtMz'Ns k|zf;g ;/n / cfd ;/f]sf/jfnf 
JolQm tyf lgsfox¿nfO{ o;sf] sfof{Gjogdf ;xhtf klg cfPsf] 5 . lj=;+= @)^* 
;fndf hf/L ePsf] cGtMz'Ns lgb]{lzsfdf ;fna;fnL cfly{s P]g dfkm{t dlb/f P]g, 
@)#! / cGtMz'Ns P]g, @)%* df ul/g] kl/jt{gsf ;fy} To; cg';f/ dlb/f lgodx¿, 
@)## / cGtMz'Ns lgodfjnL, @)%( df x'g] kl/jt{g ;d]tnfO{ b[li6ut u/L ljefun] 
cBfjlws ug]{ u/]sf]n] o; If]qdf ;/f]sf/ /fV‍g] pBf]u, k|lti7fg jf JolQm ;a} 
nfeflGjt ePsf] x'g'k5{ . t/ o:tf] sfg"gL Joj:yfdf ;fna;fnL ¿kdf x'g] kl/jt{gn] 
pBf]uL Joj;foLx¿df gLltut txdf s]xL k|Z‍g, ;Gb]x / lh1f;f /xg' :jfefljs 
ePsf]n] To; lsl;dsf ;Defljt k|Z‍gx¿sf] xn ug]{ dxTjk"0f{ lhDd]jf/L cGtMz'Ns 
k|zf;g x]g]{ ;a} cfGtl/s /fh:j sfof{nosf] x'g] ePsf]n] jt{dfg sfg"gL Joj:yfsf 
af/]df ;r]tgf Nofpg ljleGg ;+rf/ dfWodsf] k|of]u ub}{ Survival of The Fittest eGg] 

rfn{\; 8flj{gsf] l;4fGt cg';f/ Innovation, Transformation and Implementation 
ug{sf] nflu /Qm ;+rf/sf] sfd ug{'kg]{ vfFrf] 5 . 
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e"ldsf

k|To]s jif{ c;f]h ! ut] pBf]u, k|lti7fg, sn sf/vfgf tyf ldn d]lzg/Lx¿sf] ;/;kmfO 
u/L ljZjsdf{sf] k"hf cf/fwfgf eJo ¿kdf ug]{ k|rng /xFb} cfPsf] 5 . o; jif{ klg 
;f]xL s'/f x'g]jfnf lyof] / cfh xfdL hxfF k'u]sf lyof}F ToxfF lao/ pTkfbg aGb eP 
tfklg To:tf] eJo rxnkxn s]xL b]lvPg . dlb/fhGo tyf ;'tL{hGo j:t'x¿sf] ef}lts 
/ :jod\ lgisf;g k|0ffnLdf /x]sf q'l6x¿sf] klxrfg ub}{ /fh:j r'xfj6 lgoGq0fnfO{ 
k|efjsf/L agfpg] ljifodf s]G›Lo /fh:j r'xfj6 lgoGq0f ;ldltn] dlb/fhGo j:t'sf] 
pTkfbg ug]{ pBf]u k|lti7fgx¿sf] ef}lts lgoGq0f k|0ffnLsf] cg'udg u/L k|ltj]bg 
k]z ug]{ ljefuLo lgb]{zgsf ;fy cfGtl/s /fh:j sfof{no, e/tk'/sf] k|d'vsf] gofF 
lhDd]jf/L kfPsf] s]xL xKtfleq} z]kf{ a|'c/L k|f=ln= sf a|'dfi6/ l5/LË z]kf{;Fu lrtjg 
lhNnfsf] v}/xgL gu/kflnsf j8f g+= $ r}gk'/l:yt a|'xfp; kl/;/df e]6 x'g] df}sf 
ldNof] . kl/rosf] qmddf yfxf eof] l5/LË z]kf{sf] df sfd u/]sf] cg'ej klg bz jif{ 
e};s]sf] /x]5 . ;jf]{Rr lzv/ ;u/dfyfsf] cfug ;f]n'v'Da'jf;L l5/LË lrtjgsf] Pp6f 
ufpFsf] df a|'df:6/ e}/xFbf ca t z]kf{ xf]Og lrtjgsf] yf¿ rf}w/L e};s]sf] s'/f, udL{ 
sltsf] nfU5 eGg] xfd|f] k|Z‍gsf] pQ/df pgn] d':sfg ;lxt atfpFb} lyP . pgn] xfdLnfO{ 
;'?d} k|lti7fgn] pTkfbg ug]{ 8«fˆ6 lao/sf ljleGg k|sf/ / pTkfbg k|lqmof tyf df}Hbft 
nufotsf ljifodf sfof{noaf6 vl6Psf cGtMz'Ns lg/LIfs;Fu} clen]vx¿ le8fg ug{ 
;xof]u u/]sf lyP . o;} k|;Ëdf pgn] of] klg Joª\Uo s:g EofPls ;/sf/L lgod klg 
slt kl/jt{g x'G5, sd k9]/ xf] ls lsg d a'‰g ;lQmg xfd|f] n] pTkfbg ug]{ j:t'df 
nufpg] cGtMz'Ns l6s6, af]6lnªdf ˆnf]ld6/sf] k|of]u / lgisf;g k|0ffnLdf klg ljut 
bz jif{df slt w]/} kl/jt{g ePsf] 5 . gLltut lg/Gt/tf sfod /xf];\ eg]/ ;/sf/nfO{ 
elglbg' k¥of] . 

cfGtl/s /fh:j sfof{no, e/tk'/sf] cGtMz'Ns sfo{If]qleq /x]sf] demf}nf pBf]u z]kf{ 
k|f=ln= !) jif{ cufl8 hd{gL k|ljlwdf ag]sf] tLg k|sf/sf pTs[i6 lao/ pTkfbg 
ug]{ sDkgL /x]5 . a|'df:6/ l5/LËsf cg';f/ d'Vo k|fljlws pgL;lxt yf]/} sd{rf/Laf6 
;~rflnt pQm pBf]un] @) ln6/sf] s]u (Keg) df ahf/ dfu cg';f/ Pp6f cfˆg} 
6«sdf /flv 8«fˆ6 lao/ ahf/df laqmL ljt/0fsf] nflu k7fpg] u/]sf] /x]5 . pgL;Fusf] 
s'/fsfgLdf lao/sf] af]6lnª af]tn, s]u / Sofg u/L tLg lsl;dsf efF8f]df x'g] ub{5 . 
pQm k|lti7fgn] s]xL jif{ cufl8;Dd Sofgdf klg lao/ e/]/ ahf/df k7fpg] u/]sf] lyof] 
eGg] s'/fsf] hfgsf/L k'/fgf] Sofgsf] df}Hbftaf6 yfxf kfOof] . cGtMz'Ns l6s6sf] df}Hbft 
lsg w]/} ePsf] eGg] k|Z‍gsf] hjfkmdf Sofgdf lao/ e/L k7fpgsf nflu cGtMz'Ns 
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l6s6 w]/} NofPsf]df 8«fˆ6 lao/ Sofgdf e/]/ ahf/df k7fpFbf u'0f:t/ sfod ug{ 
g;s]sf]n] cfhsn Sofgdf lao/ gk7fPsf] sf/0f cGtMz'Ns l6s6 w]/} df}Hbft /x]sf] / 
s]udf dfq lao/ e/L k7fpFbf yf]/} dfq cGtMz'Ns l6s6 vkt x'g] u/]sf] s'/f :ki6 u/]sf 
lyP . cfh ljZjsdf{ k"hfsf] lbg s'g} rdswds gePsf] pQm k|lti7fgsf dflns ToxfF 
lyPgg\ . a|'df:6/ l5/LË;Fusf] s]xL ;dosf] a;fOFaf6 pgn] u/]sf] cl:y/ gLltsf] JoË\
odfly cWoog tyf ljZn]if0f u/L cGtMz'Ns k|zf;gdf ePsf s]xL jif{ otfsf gLltut 
kl/jt{gsf af/]df hfGg] rfxgf a9\g' :jfefljs lyof] . pgn] eg]em}F dlb/fhGo j:t'sf] 
k}7f/L, pTkfbg tyf laqmL ljt/0fsf] nflu ef}lts lgoGq0f k|0ffnL ckgfpFbf k'¥ofpg' 
kg]{ sfg"gL k|lqmofdf eP u/]sf gLltut kl/jt{g / To;sf] lg/Gt/tfnfO{ sfod /fV‍g 
ckgfOPsf pkfox¿sf af/]df sfo{:yndf cg'ej ub}{ u/]sf] ljifo 5gf]6 u/L n]v /rgf 
tof/ ug]{ / /fli6«o s/ lbj;, @)*! sf cj;/df k|sfzg x'Fb} u/]sf] :dfl/sfdf ;dfj]z 
ug{ cg'/f]w u/L ljefudf k7fpFbf l7s} x'g]5 eGg] nfu]/ o; ljifodf k|j]z u/]sf] 5' . 

cGtMz'Ns k|zf;gsf] P]ltxfl;s k[i7e"ld

lj=;+= @)@# ;fndf cGtMz'Ns ljefu :yfkgf u/L 7]Ssf k|yfaf6 cGtMz'Ns ;Íng 
x'Fb} cfPsf] Oltxf; /x]sf] g]kfnsf] cGtMz'Ns k|zf;g qmdzM Jojl:yt x'Fb}5 . vf;u/L 
hg:jf:Yo tyf jftfj/0fdf k|ToIf jf k/f]If ?kdf gsf/fTds c;/ kfg]{ j:t' / 
ljnfl;tfsf j:t'df cGtMz'Ns nufpg] k/Dk/f sfod ePsf]n] To;sf] lg/Gt/tfsf 
;fy} /fh:j ;Íngsf] bfo/f lj:tf/ ug]{ qmddf cGo s]xL j:t'sf] k}7f/L / cfGtl/s 
pTkfbgdf ;d]t cGtMz'Ns c;'n ug]{ ul/Psf] 5 . cGtMz'Ns k|zf;g k/Dk/fut / hl6n 
Pjd\ lgolGqt eO/x]sf] 5 eGg] Joj;foLsf] tkm{af6 u'gf;f] /x]sf]n] o;df ;do cg';f/ 
k|lqmofx¿df ;/nLs/0f ug]{ qmddf ePsf kl/jt{gnfO{ cfTd;ft ug{' k/]sf]n] klg 
gLltut lg/Gt/tfdf sdL ePsf] cf/f]k ldl;Psf] x'g'k5{ . ;fy} cGtMz'Ns k|zf;gnfO{ 
cfw'lgsLs/0f ub}{ n}hfg] qmddf sfg"gnfO{ kl/dfh{g u/L ;f]xL cg'?k x'g] u/L ;"rgf 
k|ljlwdf ;d]t Jojl:yt ug]{ lhDd]jf/L ljefudf /x]sf]n] To;nfO{ cfTd;ft ub}{ pBf]u 
jf k|lti7fgn] klg Hardware tyf Software ljsf; ug{'kg]{ sf/0fn] vr{df x'g] j[l4n] 
yk u'gf;f] /x]sf] x'g;S5 . h] h:tf] jf:tljstf eP tfklg Integrated Tax System 
cGtu{t Automation System df cGtMz'Ns k|zf;gnfO{ cufl8 a9fpg cfGtl/s /fh:j 
ljefu b[9 /x]sf] s'/f k|i6 b]V‍g ;lsG5 . 

ef}lts lgoGq0f k|0ffnLdf cfwfl/t cGtMz'Ns k|zf;gnfO{ qmdzM s/bftfd}qL agfpg] / 
:jod\ lgisfzg k|0ffnLtkm{ pGd'v ug{ ljleGg k|lqmofdf ;/nLs/0f ug]{ k|of; ePsf] 
P]ltxfl;s tYoaf6 yfxf x'g] g} 5 . cGtMz'Ns P]g, @)!% nfO{ vf/]h u/L cGtMz'Ns 
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P]g, @)%* nfu' ePsf] klg w]/} jif{ lat]sf] 5 . dlb/f P]g, @)#! n] ;d]6\g g;s]sf ;a} 
ljifox¿ pQm P]gdf Jojl:yt ul/Psf]n] cGtMz'Ns k|zf;g ;/n / ;/f]sf/jfnf JolQm 
tyf lgsfonfO{ o;sf] sfof{Gjogdf ;xh ePsf] dfGg ;lsG5 . lj=;+= @)^* ;fndf 
hf/L ePsf] cGtMz'Ns lgb]{lzsfdf ;fna;fnL cfly{s P]g dfkm{t dlb/f P]g, @)#! / 
cGtMz'Ns P]g, @)%* df ePsf kl/jt{gsf ;fy} To; cg';f/ dlb/f lgodx¿, @)## 
tyf cGtMz'Ns lgodfjnL, @)%( df x'g] kl/jt{g ;d]tnfO{ b[li6ut u/L cBfjlws ug]{ 
sfo{n] o; If]qdf ;+nUg pBf]u, k|lti7fg jf JolQm;d]t ;a} nfeflGjt ePsf] x'g'k5{ . 
t/ sfg"gL Joj:yfdf ;fna;fnL ¿kdf x'g] kl/jt{gn] pBf]uL Joj;foLx¿df s]xL k|Z‍g, 
;Gb]x / lh1f;f /xg' :jfefljs ePsf]n] To; lsl;dsf ;Defljt k|Z‍gx¿sf] xn ug]{ 
dxTjk"0f{ lhDd]jf/L cGtMz'Ns k|zf;g x]g]{ ljefu / cfGtl/s /fh:j sfof{nosf] x'g]5 
eGbf cTo'lQm gxf]nf . 

lj=;+= @)%@ ;fnnfO{ g]kfnsf] s/ k|0ffnLdf gofF o'usf] yfngL ePsf] jif{sf] ¿kdf lng 
;lsG5 . d"No clej[l4 s/ P]g, @)%@ hf/L ePkl5 lj=;+= @)%$ ;fn d+l;/ ! ut]b]lv 
d"No clej[l4 s/ nfu' ePsf] ;Demgfdf x/]s jif{ d+l;/ dlxgfdf /fli6«o s/ lbj; 
dgfpg] k|rng klg ;'?cft ePsf] x'Fbf o;sf] ;]/f]km]/f]df g]kfnsf] s/ k|zf;gdf ePsf 
kl/jt{gnfO{ xfdLn] ;do ;Gbe{ ldnfP/ ;Demgf ug{' pko'Qm xf]nf . lj=;+= @)%@ ;fn;Dd 
k"0f{ ?kdf ef}lts lgoGq0f k|0ffnLdf cfwfl/t cGtMz'Ns k|zf;gnfO{ gofF :j¿kdf n}hfg] 
k|of; eg] lj=;+= @)%# ;fnb]lv ePsf] lyof] . lj=;+= @)%# ;fndf d"No clej[l4 s/ 
ljefudf cGtMz'Ns ljefu uflePkl5 cGtMz'Ns k|zf;gdf ;f]xL jif{b]lv dlb/fhGo / 
;'tL{hGo j:t' afx]ssf cGo j:t'df :jod\ lgisf;g k|0ffnL cGtu{t cGtMz'Ns c;'n 
ug]{ sfo{ k|f/De ul/of] . o;sf] sl/a b'O{ bzskl5 cyf{t cfly{s jif{ @)&@÷)&# ;fn 
b]lv ;'tL{hGo j:t'nfO{ ;d]t ef}lts lgoGq0faf6 cnu u/L :jod\ lgisf;g k|0ffnLdf 
nluof] . o;/L ef}lts lgoGq0f k|0ffnLaf6 ePsf] cGtMz'Ns k|zf;gnfO{ k"/} kl/jt{g 
ug]{ ;/sf/sf] of]hgf k"/f ug{ dlb/fhGo j:t'sf] ;d]t ef}lts lgoGq0f k|0ffnLdf cfd"n 
;'wf/ ug{'kg]{ cfjZostf /x]sf] 5 . ;/sf/n] u/]sf] gLltut ;'wf/df Joj;foLx¿n] JoQm 
u/]sf ljrf/, ;Gb]x / lh1f;fnfO{ o; n]vsf] e"ldsfdf pNn]v u/]sf] z]kf{ sf a|'df:6/sf] 
Joª\\ofTds k|Z‍gnfO{ s'g} sdhf]/L gu/L xfdLn] a'emfpg ;Sg' kb{5 . 

ef}lts lgoGq0f k|0ffnLdf cfGtl/s /fh:j k|zf;gaf6 k|lti7fgdf cGtMz'Ns lg/LIfs 
v6fpg g;Sg' dfq klg ;d:of ge} o; afx]s cGtMz'Ns l6s6sf] pknAwtfdf sdL 
x'g', cGtMz'Ns l6s6df So"cf/ sf]8 ubf{ yk nfut tyf ;do vlr{nf] x'g', ˆnf]ld6/ 
h8fgdf cndn /xg', cGtMz'Ns l6s6 sf6{'gdf nufpg] jf af]tndf nufpg] jf 
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sf6{'gsf] tndfly dfq nufpg] gLltdf kl/jt{g x'g', cGtMz'Ns l6s6 cfNd'lgod s]udf 
g6fFl;g] x'g', qmfpg ss{sf] k}7f/Ldf ljefusf] cg'dlt / Knfli6ssf] af]tn / l;;fsf] 
af]tndf >L+s Sofkdf km/s sRrf kbfy{sf] k|of]u cflb ljifodf pBf]uLx¿n] ;d:ofx¿ 
/x]sf] egL bfaL u/]sf 5g\ . o;}nfO{ cGtMz'Ns k|zf;gleqsf ;d:of / k|lti7fgsf 
klg ;d:ofx¿ 7fg]/ ;Daf]wg x'g] u/L k|0ffnLdf ;'wf/ ug]{ cj;/sf] ¿kdf ljefun] 
lng'kb{5 . k|lti7fgn] tof/L j:t' pTkfbg ubf{ sRrf kbfy{ vkt ubf{ cfpg] htL{, 
lasf]{ tyf af]tnsf] gf]S;fgL / cGtMz'Ns l6s6 RofltP/ jf k'/fgf] e} gi6 ug{ cfOkg]{ 
;d:ofsf] ;dfwfg ug]{ kf/bzL{ pkfosf] vf]hL u/]df ef}lts lgoGq0f k|0ffnL Jojl:yt 
x'g] / gSsnL cGtMz'Ns l6s6sf] k|of]un] /fh:j r'xfj6 eO/x]sf] eGg] u'gf;f] nufot 
cGtMz'Ns k|zf;g dflysf cGo k|Z‍gx¿sf] klg lg/fs/0f qmdzM x'Fb} hfg] a'lemG5 . 

cGtMz'Ns k|zf;gdf ef}lts lgoGq0f k|0ffnL

cGtMz'Ns P]g, @)%* n] cGtMz'Ns nfUg] j:t' tyf ;]jf tf]s]sf] 5 . dlb/fhGo j:t'sf] 
laqmL ljt/0f ug{ ;DalGwt cfGtl/s /fh:j sfof{no jf s/bftf ;]jf sfof{noaf6 
Ohfhtkq lng'kg]{ x'G5 . oL b'a} sfof{no gePsf lhNnfdf sf]if tyf n]vf lgoGqs 
sfof{noaf6 Ohfhtkq k|fKt ug{ ;lsG5 . Ohfhtkq glnO{ dlb/fhGo j:t'sf] laqmL 
ljt/0fdf k|ltaGw nufOPsf]n] Ohfhtkq lng' eGbf cufl8 g} dlb/fhGo j:t'sf] laqmLsf 
nflu 5'§} k;n jf :ynsf] k|of]usf nflu ;DalGwt sDkgL jf kmd{sf] l;kmfl/; jf btf{ 
ug]{ lgsfon] sa'lnotgfdf u/fpg' kg]{ sfg"gL Joj:yf ul/Psf] 5 . 

cGtMz'Ns k|zf;gsf] k/Dk/fut dfGotf cg'¿k dlb/fhGo tyf ;'tL{hGo j:t'sf cltl/Qm 
cGo s]xL j:t'df kl/df0ffTds b/ (Specific Rate) sf] cfwf/df cGtMz'Ns nufOPsf] 
5 . g]kfnleq pTkfbg x'g] jf k}7f/L x'g] dlb/f, jfOg, lao/, r'/f]6, ;'tL{, v}gL, u'6\vf, 
kfgd;nf nufotsf j:t'df k}7f/L x'Fbf / k|lti7fgaf6 lgisf;g ubf{ cGtMz'Ns c;'n 
ug]{ ul/G5 . cGtMz'Ns l6s6 nufpFbf dlb/fsf] xsdf k|To]s af]tndf, r'/f]6df k|To]s 
a§fdf, lao/sf] af]tnsf] k|lts]z sf6{'gsf] tndfly / ljut s]xL jif{b]lv ##) PdPn;Dd 
ePsf] lao/sf] af]tnsf] k|lts]z sf6{'gsf] tndfly / To;eGbf a9L kl/df0fsf] lao/df 
k|To]s af]tn, Sofg tyf s]udf cGtMz'Ns l6s6 nufpg] / ;'tL{hGo j:t'sf] k|To]s 
cfp6/ kfs]6df cGtMz'Ns l6s6 6fF; u/L lgisf;g ug{'kg]{ sfg"gL Joj:yf /x]sf] 5 . 

cGtMz'Ns nfUg] j:t'dWo] dlb/f, lao/, l:k|6 / df]nf;];sf] k}7f/L, pTkfbg / laqmL 
ljt/0fdf ef}lts lgoGq0f k|0ffnL clgjfo{ ul/Psf] 5 . ef}lts lgoGq0f k|0ffnLdf 
cGtMz'Ns lg/LIfssf] pkl:yltdf cGtMz'Ns nfUg] j:t'sf] sf/f]af/ x'g] Joj:yf ePsf]n] 
pBf]u jf k|lti7fg kl/;/d} cGtMz'Ns sd{rf/Lsf] pkl:ylt, /]vb]v / ;'kl/j]If0f clgjfo{ 
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x'G5 . cfw'lgs k|ljlwo'Qm k|0ffnLdf o; lsl;dsf] Joj:yfsf] cf}lrTosf] af/]df z]kf{ 
sf a|'df:6/ l5/LËn] h:t} cGo k|lti7fgsf ;~rfnsx¿n] klg k|Z‍g ug]{ s'/f :jefljs 
nfU5 . t/ ljsl;t b]zx¿n] ;d]t ef}lts lgoGq0f k|0ffnL k|of]u ug{ 5f]8]sf] kfOFb}g . 
/fh:j r'xfj6 lgoGq0fsf] kIf dfq ge} hg:jf:Yosf] b[li6sf]0fn] klg ef}lts lgoGq0f 
k|0ffnLsf] ljsNkdf s'g} k|0ffnL ckgfpg g;lsg] s'/fdf sDtLdf clxn];Dd ljZ‍j 
Pstfa4 /x]sf] b]lvG5 . lXj:sL, jfOg, ;fO8/, lao/, df]nf;]; h:tf dlb/fhGo j:t'sf] 
cfoft, pTkfbg / laqmL ljt/0f ubf{ sf/vfgfaf6 ef}lts lgoGq0f k|0ffnL cGtu{t 
;~rfng x'g'df o:tf j:t'df nfUg] /fh:jsf] b/ kl/df0ffTds ePsf]n] xf]ls eGg] klg 
wf/0ff /x]sf] kfOG5 . t/ pRr /fh:j hf]lvd ePsf]n] dfq ge} j:t'sf] u'0f:t/ sfod 
u/L dfgj :jf:Yodf kg{ ;Sg] c;/nfO{ lgodg ug{ dlb/fhGo j:t'sf] pTkfbg tyf 
laqmL ljt/0fdf ef}lts lgoGq0f k|0ffnLn] lg/Gt/tf kfO/x]sf] dfGg ;lsG5 . 

lao/sf] ef}lts lgoGq0f k|0ffnL ;DaGwL Joj:yf

o'/f]kaf6 ljsl;t x'Fb} cNsf]xnsf] dfqf )=% k|ltztb]lv * k|ltzt;Dd /x]sf] cNsf]xno'Qm 

k]o kbfy{ g} lao/ xf] . hf} (Malt), xK; (Hops), drf{ (Yeast) / kfgL;lxtsf] h}ljso'Qm 

;ld>0faf6 agfOg] lao/df lrgL, ds}sf] bfgf, rfdnsf] slgsf nufot cGo ˆn]j/x¿ 

sRrf kbfy{sf] ¿kdf k|of]u x'g] s'/fsf] hfgsf/L k|lti7fgsf] cg'udgaf6 yfxf kfpg 

;lsg] /x]5 . lao/ pTkfbg k|lqmofdf kmd]{G6]zg / kf:r/fOH8 b'a} clgjfo{ ePsf]n] 

lao/nfO{ u'0f:t/Lo agfpg sDtLdf & b]lv @@ lbg;Dd kmd]{G6]zgsf] sfo{ ug{' pko'Qm 

x'g] /x]5 . o;}u/L lao/df ePsf] xflgsf/s hLjf0f'sf] gfz ug{ kf:r/fOH8 ul/G5 . 

tof/ ePsf] lao/nfO{ af]tnaGbL u/L ahf/df n}hfg] ;DaGwL Joj:yf klg lgb]{lzsfdf 

:ki6 ul/Psf] 5 . lao/sf] kf:r/fOH8 u/L ;s]kl5 dfq n]jn 6fF:g] / lasf]{ nufpg] 

tyf sf6{'gdf KoflsË ug{' kb{5 . 

lao/sf] af]tndf k|of]u ul/g] qmfpg ss{ jf Sofgsf] 9sgLdf æg]kfn ;/sf/, g]kfn 
;/sf/sf] lgzfgf 5fk, cfGtl/s /fh:j ljefu, cGtMz'Ns @)%*Æ n]lvPsf] n]an 
clgjfo{ ?kdf 5flkPsf] x'g'kg]{ / lao/sf] af]tnsf] lasf]{ / Sofgsf] lasf]{df kg]{ u/L 
cGtMz'Ns l6s6 6fF; u/L sf6{'gdf ;d]t tf]lsPsf] kl/df0f /flv KoflsË ug{'kg]{ Joj:yf 
ul/Psf] 5 . lao/sf] x/]s af]tndf 6«]8dfs{, pTkfbg ldlt, Aofr gDa/, l;l/on gDa/, 
cNsf]xnsf] dfqf, a|f08sf] gfd Pjd\ clwstd v'›f laqmL d"No 6fF; ug{'kg]{ / pkef]u 
ug{ ldNg] clGtd ldlt ;d]t pNn]v ug{' kg]{ Joj:yf 5 . cGtMz'Ns clws[tsf] cg'dlt 
lagf lao/ lgisf;g ug{ gldNg] ePsf]n] lgisf;gsf nflu cg'dlt dfu ubf{ ;Dk"0f{ 
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cGtMz'Ns tyf cGo nfUg] s/ / b:t'/ bflvnf u/]sf] a}+Í ef}r/ jf /l;b ;d]t ;+nUg 
u/L cGtMz'Ns lg/LIfsaf6 l;kmfl/; u/fO k]z ug{' kb{5 . 

lao/ pTkfbgdf ef}lts lgoGq0f k|0ffnLnfO{ Jojl:yt / cGtMz'Ns k|zf;gnfO{ ;/nLs/0f 
ug{sf] nflu ˆnf]ld6/sf] k|of]u ug]{ rrf{ Ps bzs cufl8b]lv eP tfklg clxn] klg 
k|lti7fgx¿n] o;sf] k"0f{ k|of]u u/]sf] kfOFb}g . of] ljefusf] klg r'gf}tL / k|lti7fsf] 
ljifo ePsf] / k|lti7fgx¿sf] nflu ;d]t cGof]nsf] ljifo ag]sf] jt{dfg cj:yfn] 
b]vfPsf] 5 . lao/ pTkfbg ug]{ cg'dlt k|fKt u/]sf JolQm jf k|lti7fgn] ljefun] tf]s]sf] 
dfkb08 cg'¿ksf] d]lzg vl/b u/L ljefusf] lgb]{zg cg';f/ lao/sf] gfd, k|sf/, a|f08 
/ lao/nfO{ af]tnaGbL ug]{ af]tn jf Sofgsf] cfsf/ pNn]v u/L b]xfo adf]lhdsf] ljj/0f 
k]z ug{' kg]{5 egL cGtMz'Ns lgb]{lzsfdf pNn]v ul/Psf] kfOG5M–

•	 Capacity of Brew House.

•	 Numbers of Fermentation Tank.

•	 Numbers of Bright Beer Tank.

•	 Numbers of Filter Tank.

•	 Bottle, Can and Keg Size.

•	 Flow Chart.

•	 Electricity System, etc.

plNnlvt ljj/0f k]z ePkl5 ˆnf]ld6/sf] k|of]usf nflu Software / Networking 
;DaGwL Joj:yf x'g'kb{5 egL cGtMz'Ns lgb]{lzsfdf :ki6 Joj:yf 5 . ;fy} Ohfhtkq 
k|fKt k|lti7fgx¿n] ;ˆ6j]o/ k|of]u u/L Computer Data ;DalGwt sfof{nodf /x]sf] 
sDKo'6/df k7fpg ;Sg] u/L cgnfOg Networking ug{'kb{5 . ˆnf]ld6/df k|of]u x'g] 
Software n] Volume Counter / Bottle Counter af6 k|fKt x'g] clen]vx¿ x/]s kfFr 
kfFr ldg]6df ck8]6 ug{'kg]{, pQm clen]v sDKo'6/df :jtM k|ljli6 ePsf] x'g'kg]{, Ps 
k6s k|ljli6 eO;s]sf] clen]v s'g} lsl;daf6 d]6fpg gldNg] Joj:yf ug]{, ;ˆ6j]o/ 
sDtLdf Windows Compatible x'g'kg]{ / olb ;DalGwt lgsfon] pQm ;ˆ6j]o/ k|of]u 
ePsf] sDKo'6/df Remote Location af6 x]g{ rfx]df ;lhn} hf]8\g] Joj:yf x'g'kg]{ u/L 
tf]lsPsf] 5 . 

k|lti7fgx¿n] ̂ nf]ld6/ vl/b u/L kl/;/df h8fg u/]sf] eP tfklg cGtMz'Ns lgb]{lzsfdf 
tf]lsP adf]lhdsf] pko{'Qm sfo{ xfn;Dd klg lao/ pTkfbs sDkgLx¿n] u/]sf] kfOPg . 
o;} ljifodf l5/LËnfO{ ;f]lwPsf] k|Z‍gsf] pQ/df eg]sf lyP æsDkgLn] tTsfn} rLgaf6 
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ˆnf]ld6/ vl/b u/]/ h8fg klg u/]sf] 5 t/ o;sf] k|of]udf s'g} hfgsf/L kfpg 
;lsPg . o;nfO{ s;/L sDKo'6/df h8fg u/L ljefu;Fu g]6jls{Ë ug]{ / o;df ePsf] 
;"rgf k'¥ofpg] eGg] af/]df sfof{nosf] ;xof]u cfjZos /x]sf] 5 . clxn];Dd o;sf] 
k|of]u clgjfo{ xf] xf]Og eGg] klg d]/f] hfgsf/Ldf cfPg . To;}n] o:tf ljifodf cGof]n 
gx'g' /fd|f] eGb} clGtddf pgn] yk] d]/f] s'/f ;fFrf] 5, cGtMz'Ns k|zf;gdf gLltut 
lg/Gt/tfsf] vfFrf] 5 .Æ

pk;+xf/

cGtMz'Ns k|zf;g ;a}n] a'em]sf] k/Dk/fut / k'/ftg z}nLd} rn]sf] 5 eGg] u/]sf] eP 
tfklg sltko k|lqmofdf cfw'lgsLs/0f x'Fb} klg uPsf] 5 . jt{dfg cGtMz'Ns k|zf;gnfO{ 
/fh:jsf] cGo If]qut k|zf;lgs ;+/rgf;Fu} ld;fOPsf] sf/0f b]lvPsf ;d:ofnfO{ 
gh/cGbfh ug{ ldNb}g . ef}lts lgoGq0f k|0ffnL s]jn /fh:j hf]lvd ePsf] j:t'df 
ul/Psf] k|zf;g dfq geO hg:jf:Yo / jftfj/0fLo If]qdf v]Ng' kg]{ e"ldsfnfO{ ;d]t 
ljrf/ u/L ePsf] Joj:yf xf] . of] cGt/f{li6«o:t/df k|of]u eO/x]sf] k'/fgf] k|zf;g ePsf]n] 
o;df ;do cg';f/ hgzlQmsf] Joj:yf u/L ;'wf/ x'Fb} uPsf] :ki6} b]lvG5 . cGtMz'Ns 
ljefusf] ;+u7gfTds ;+/rgf lj=;+= @)%# ;fndf d"No clej[l4 s/ ljefu cGtu{t 
/ lj=;+= @)%* ;fndf cfGtl/s /fh:j ljefu cGtu{t /xg] u/L Joj:yf ePb]lv g} 
cGtMz'Ns k|zf;gn] k|fyldstf kfpg g;s]sf] xf] ls eGg] rrf{ lgodgsf/L lgsfodf 
x'g] u/]sf] / o;}sf] sf/0f w]/} /fh:jsf] >f]t o; zLif{saf6 u'dfPsf] eGg] lgisif{ lgsfNg 
vf]h]sf] b]lvG5 . cfGtl/s /fh:j sfof{nox¿sf] tYofÍaf6 klg o; If]qaf6 c;'n x'g] 
/fh:jsf] of]ubfg pNn]Vo x'g' kg]{df sltko cj:yfdf /fh:j ;Íngsf] nIo cg';f/ 
k|ult xfl;n gx'Fbf ;'wf/sf] u'~hfo; kSs} /x]sf] x'g ;S5 . 

cfGtl/s /fh:j sfof{nosf] k|zf;lgs e"ldsfdf sd k|fyldstfdf k/]sf] /fh:jsf] 
If]q cGtMz'Ns k|zf;gdf vl6g] sd{rf/Ln] pRr dgf]ansf] ;fy sfd ubf{ /fh:j 
r'xfj6 lgoGq0f u/L cGtMz'Ns nIo xfl;n ug{ ;lsg] l:ylt b]lvG5 . clxn];Dd 
sfod :jod\ lgisf;g k|0ffnL cGtu{t kg]{ s]xL j:t'sf] pTkfbg tyf laqmL ljt/0f 
k|0ffnLdf gSsnL cGtMz'Ns l6s6sf] k|of]u eO/x]sf] / ef}lts lgoGq0f k|0ffnLdf ;d]t 
o:t} k|sf/sf sdhf]/Lx¿ eO /fh:j r'xfj6sf] cj:yf ljBdfg /x]sf] eGg] a'emfO 
ljleGg lgsfox¿df 5nkmnsf] ljifo ag]sf] 5 . o:tf] kl/l:yltdf ef}lts lgoGq0f 
k|0ffnLdf ;'wf/ ug{'kg]{ 68\sf/f] cfjZostf b]lvG5 . ef}lts lgoGq0f k|0ffnL cGtu{t 
klg ljljw If]qdf ;xhLs/0f ug{' kg]{ / dlb/f pTkfbg ug]{ k|lti7fgx¿df ;Ifd 
sd{rf/Lsf] Joj:yf ug{' kg]{ cfjZostf t 5Fb}5, o;sf] cltl/Qm b]zleq dfq sl/a 
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Ps bh{g lao/ pTkfbg ug]{ k|lti7fg :yfkgf eO;s]sf]n] cGtMz'Ns c;'n x'g] Pp6f 
dxTjk"0f{ o; If]qdf ˆnf]ld6/sf] k|of]u ug{ ;xdlt eO;s]sf] / cGtMz'Ns lgb]{lzsfn] 
;d]t sfg"gL Joj:yf cg'¿k k|lqmofx¿ tf]ls;s]sf] x'Fbf Survival of The Fittest eGg] 
rfn{\; 8flj{gsf] l;4fGt cg';f/ Innovation, Transformation and Implementation 
nfO{ tTsfn k"0f{ sfof{Gjogdf Nofpg' kg]{ cfjZostf b]lvG5 . k|lt:kwf{nfO{ k|d'v dfgs 
agfP/ k|lti7fgx¿df ˆnf]ld6/ h8fg ug]{ gLltut lg0f{onfO{ sfg"gL k|lqmof adf]lhd 
tLa|tf lbO{ sfof{Gjog u/]/ lao/sf] cGtMz'Ns c;'n ePdf dlb/fhGo j:t'sf] ef}lts 
lgoGq0f k|0ffnLdf ;/nLs[t lgoGq0ffTds Joj:yf ul/Psf] dfGg ;lsGYof] . 

;Gbe{ ;fdu|LM
cfly{s P]g -;fna;fnL_M g]kfn /fhkq, d'›0f ljefu, l;+xb/af/, sf7df8f}F . 

dlb/f P]g, @)#!M sfg"g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}F . 

cGtMz'Ns P]g, @)%*M sfg"g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}F . 

dlb/f lgodx¿, @)##M sfg"g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}F . 

cGtMz'Ns lgodfjnL, @)%(M sfg"g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}F . 

cGtMz'Ns lgb]{lzsf, @)^* -kl/dfh{g ;lxt_M cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}F . 

pBf]u tyf k|lti7fg cg'udg k|ltj]bg -z]kf{ k|f=ln=, v}/xgL, lrtjg_M cfGtl/s /fh:j sfof{no, 
e/tk'/, lrtjg . 

nn
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@ k|d'v s/ clws[t, dWod:t/Lo s/bftf sfof{no

d"No clej[l4 s/df gg–kmfOn/ M ck]lIft ;Ldfleq 
/fVg g;lsg'sf sf/0f / ul/g'kg]{ ;'wf/x¿

@ hLjgfy 1jfnL

d"No clej[l4 s/ ck|ToIf s/ /fh:jsf] k|d'v >f]tsf] ¿kdf /x]sf] Ps s/ xf] . 
pkef]udf cfwfl/t of] s/ j:t' jf ;]jfdf x'g] d"No clej[l4 /sddf nfUg] ePs} sf/0f 
d"No clej[l4 s/ gfds/0f ul/Psf] xf] . 2023 h'g ;Dddf ljZjsf 175 b]zx¿df 
ljljw :j¿kdf of] s/ nfu' ul/Psf] 5 . g]kfndf lj=;+= 2054 b]lv of] s/ k"0f{ 
sfof{Gjogdf cfPsf] xf] . 

g]kfndf d"No clej[l4 s/sf] k"0f{ sfof{Gjog ePsf] 27 jif{ k'u]sf] 5 . o; s/sf 
;DaGwdf b]lvPsf s]xL ;d:ofx¿ nfu' ePsf] k|f/lDes cjlwb]lv cfh;Dd klg 
;d:ofs} ¿kdf /x]sf eP klg of] s/ ;kmntfk"j{s sfof{Gogdf cfPsf] 5 . xfnsf] 
/fh:j ;+/rgfsf] ljZn]if0f ubf{ d"No clej[l4 s/sf] of]ubfg klxnf] :yfgdf /x]sf] 
b]lvG5 . kl5Nnf] cfly{s jif{ 2080÷81 sf] /fh:j ;+/rgfnfO{ ljZn]if0f ubf{ of] s/sf] 
of]ubfg x]bf{ s'n /fh:jdf 29 k|ltzt / s'n s/ /fh:jdf 32=9 k|ltzt /x]sf] b]lvG5 . 
s/ /fh:jsf] Ps ltxfO{ lx:;f cf]u6\g] dxTjk"0f{ s/sf] ¿kdf /x]sf] d"No clej[l4 s/df 
btf{ x'g] s/bftfsf] ;+Vof 2055 c;f/;Dddf 2290 /x]sf]df of] ;+Vof 2081 c;f/ 
d;fGt;Dddf cfOk'Ubf To:tf] ;+Vof 422174 k'u]sf] b]lvG5 . 

tflnsf g+= ! M @)*! c;f/ d;fGtdf s/bftf btf{sf] cj:yf -Jofj;flos :yfoL n]vf g+=dfq_

btf{sf] k|sf/ hDdf btf{ btf{ vf/]h sf/f]af/ aGb v"b ;lqmo

cfos/df btf{ 2164123 148563 73566 1941994

d"=c=s/df ;d]t btf{ 422174 52051 43004 327119

>f]tM cfGtl/s /fh:j ljefusf] PsLs[t s/ k|0ffnL

btf{;DaGwL k|:t't tYofÍ ljZn]if0f ubf{ cfos/df btf{ ePsf s'n ;lqmo s/bftfsf] 
em08} 17 k|ltzt s/bftf d"No clej[l4 s/df ;d]t btf{ /x]sf] b]lvG5 . d"No clej[l4 
s/df btf{ /x]sf s/bftfsf] ;+Vof x/]s jif{ j[l4 x'Fb} uPsf] b]lvG5 . ;fdfGotM s/bftf 
a9\b} hfg' ;sf/fTds ;+s]tsf ¿kdf lnOG5 . t/ btf{ ePsf s/bftfaf6 x'g] lgoldt 
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s/ kl/kfngfn] dfq o;sf] ;fy{stf k'li6 ub{5 . s/bftfn] 3 j6f dxTjk"0f{ r/0fdf 
(3R) k|rlnt sfg"gL Joj:yfsf] kfngf tf]lsPsf] zt{x¿sf] cwLgdf /x]/ tf]lsPsf] ;do 
leq lgoldt kl/kfngf ug{'kb{5 . 

!_	 Registration: lgodfg';f/ btf{ ug]{ / btf{sf qmddf ;xL ;"rgfx¿ k]z u/L 
u'0f:t/Lo btf{df ;3fpg]

@_	 Recording: sf/f]af/sf] ;xL lan aLhs hf/L ug]{, clen]v kf/bzL{ Pj+ cBfjlws 
/ ;'/lIft ug]{,

#_	 Reporting: sf/f]af/sf] clen]v adf]lhd cfjlws ¿kdf lgoldt s/;DaGwL 
ljj/0fx¿ s/ k|zf;gdf k]z ug]{ tyf ;f] adf]lhdsf] ;"rgf / s/ bflvnf ug]{ . 

plNnlvt # j6} r/0f plQs} dxTjk"0f{ ePklg o;dWo] Reporting sf] r/0f ;a}eGbf 

dxTjk"0f{ dflgG5 . lsgls btf{ eO;s]sf s/bftfn] :jo+s/ lgwf{/0f k|0ffnLdf cfwfl/t 

cfˆgf] sf/f]af/sf] cfjlws 3f]if0ff s/ ljj/0fdfkm{t ug{'kg]{ x'G5 . ha;Dd s/ 

ljj/0fdfkm{t sf/f]af/sf] tf]lsPsf] ;doleq} 3f]if0ff ul/+b}g ta;Dd :jo+s/ lgwf{/0f 

k|0ffnLsf] ;fy{stf k'li6 x'g ;Sb}g / s/bftfsf] lqmofsnfksf] hfgsf/L s/ k|zf;gn] 

:jrflnt ¿kdf k|fKt ug{ klg ;Sb}g . 

s/bftfn] :jo+s/ lgwf{/0f k|0ffnLdf cfkm}n] sf/f]af/ / s/ bfloTjsf] 3f]if0ff u/L 

s/;DaGwL ljj/0f bflvnf ug{sf nflu k|rlnt s/;DaGwL P]g sfg"gn] s/ cjlw ;dfKt 

ePsf] lglZrt ;do k|bfg ug]{ ljZjJofkL k|rng g} xf] . g]kfndf klg d"No clej[l4 

s/df o:tf] Dofb s/ cjlw ;dfKt ePsf ldltn] @% lbg tf]lsPsf] 5 . o;/L s/ cjlw 

;dfKt ePsf] ldltn] @% lbgleq s/ ljj/0f bflvnf gug]{ s/bftfnfO{ gg–kmfOn/ 

(Non–Filer) s/bftf elgG5 . sf/f]af/sf] clen]v cBfjlws Pj+ k/LIf0f, s/ ljj/0fsf] 

tof/L, ef}uf]lns cj:yf, s/bftfsf] Jojxfl/s sl7gfO nufotsf ljleGg sf/0fn] o:tf] 

;do k|bfg ul/Psf] x'G5 . g]kfnsf] ;Gbe{df tf]lsPsf] ;doleq s/ ljj/0f k|flKt 

s/bftf (Filer) sf] cf};t cg'kft x/]s s/ cjlwsf nflu slDtdf 90 k|ltzt x'g'kg]{ 

u/L cfGtl/s /fh:j ljefun] nIo lgwf{/0f u/]sf] 5 . ljZjJofkL ¿kdf x]bf{ gg–kmfOn/ 

s/bftfsf] cg'kft slt;Dddf ;Lldt x'g'k5{ eGg] s'g} dfkb08 jf :jLs[t Benchmark 
b]lv+b}g . of] z"Go x'g' pQd xf] t/ x/]s b]zsf] cf–cfˆgf] b]z, sfn, kl/l:yltn] lgwf{/0f 

ub{5 . g]kfnsf] ;Gbe{df xfnsf] df}h'bf cj:yfnfO{ x]g]{ xf] eg] lgoldt kmfOn/ (Filer) 
cg'kft cf};tdf 62 b]lv 65 k|ltztsf] xf/fxf/Ldf dfq /x]sf] tYofÍn] b]vfpF5 . t/ 
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bL3{sfndf eg] o:tf] cg'kft 85 k|ltzteGbf dfly g} /x]sf] b]xfosf] tYofª\‍sn] k'li6 

ub{5 . 2081 c;f]hdf k'Ubf o:tf] cg'kft b]xfo adf]lhd /x]sf] b]lvof]M

tflnsf g+= @ d"=c=s/df s/ ljj/0f bflvnf;DaGwL ljut !) jif{sf] cj:yf

वर््ष महिना कायम सक्रिय 
करदाता संख््यया फाइलर प्रतिशत नन-फाइलर प्रतिशत

२०७२ असार 97752 88 . 37 11 . 63

२०७३ असार 109401 87 . 04 12 . 96

२०७४ असार 124335 86 . 16 13 . 84

२०७५ असार 143389 85 . 41 14 . 59

२०७६ असार 176095 87 . 97 12 . 03

२०७७ असार 212908 87 . 11 12 . 89

२०७८ असार 247568 88 . 69 11 . 31

२०७९ असार 277063 85 . 04 14 . 96

२०८० असार 300575 81 . 1 18 . 90

२०८१ असार 327119 61 . 04 38 . 96

>f]tM cfGtl/s /fh:j ljefusf] PsLs[t s/ k|0ffnL

x/]s cfly{s jif{sf] clGtd dlxgf cyf{t\ c;f/ dlxgfnfO{ cfwf/ dfgL ljut 10 jif{sf] 

cj:yfnfO{ ljZn]if0f ubf{ lgoldt s/ ljj/0f k]z ug{'kg]{ Dofbleq cf};tdf 62-65 

k|ltzt s/bftfn] s/ ljj/0f bflvnf u/]sf] b]lvG5 eg] afFsL 35-38 k|ltzt s/bftfn] 

;dodf s/ ljj/0f bflvnf gu/]sf] cj:yf ljBdfg 5 . 10 jif{ cl3 cyf{t\ 2072 
c;f/ s/ cjlwsf] nflu 2081 c;f]h;Dd cfOk'Ubf 11=63 k|ltzt s/bftfn] dfq s/ 

ljj/0f bflvnf ug{ afFsL /x]sf] b]lvG5 . o:t} o:tf] cg'kft qmdzM kl5Nnf cfly{s jif{sf 

clGtd dlxgfdf s]xL a9]sf] b]lvG5 eg] 2080 c;f/sf] nflu gg–kmfOn/ cg'kft 

18=90 k|ltzt tyf rfn' jif{ 2081 c;f/sf] s/ ljj/0f bflvnf gug]{ s/bftsf] 

cg'kft em08} 39 k|ltzt /x]sf] b]lvG5 . t/ 3÷4 jif{ kl5 eg] o:tf] gg–kmfOn/ 

s/bftfn] qmdzM s/ ljj/0f a'emfpFb} uPsf]n] gg–kmfOn/ s/bftfsf] cg'kft 11–15 
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k|ltzt aLrdf /x]sf] b]lvG5 h'g cg'kft eg]sf] g]kfn ;/sf/n] lgoldt ¿kdf lgwf{/0f 

u/]sf] kmfOn/ nIosf] glhs xf] . s/ k|zf;gsf] lgoldt tfs]tf, cg'udg tyf cGt/ 

lgsfo ;dGjo / s/bftf :jo+ ;d]tn] Dofb u'lh|Pkl5 ljj/0f bflvnf u/]sf sf/0f nfdf] 

;dokl5 kmfOn/ s/bftfsf] cg'kftdf ;'wf/ cfpg ;s]sf] b]lvG5 . 

oxfF k|d'v ;jfn eg]s} s/bftfn] ;dodf s/ ljj/0f bflvnf lsg ul//x]sf 5}gg\ eGg] 
xf] . o;/L s/ ljj/0f bflvnf gubf{ s/bftfn] pkef]Qmf jf vl/bstf{;Fu ;+sng u/]sf] 
d"No clej[l4 s/ ;d]t ;/sf/L sf]ifdf bflvnf geO b'¿kof]u x'g] ;Defljt hf]lvd 
/xG5 . d"No clej[l4 s/ nfu' ePsf] 5÷6 jif{;Dd gg–kmfOn/ s/bftfsf] cg'kft 
cToGt} Go"g /x]sf] kfOG5 . d"No clej[l4 s/df btf{sf nflu ;xh / clgjfo{ btf{sf 
Joj:yfn] qmdzM o;df a]lylt a9\b} uPsf] b]lvG5 . ;dodf s/ ljj/0f bflvnf gx'g'sf 
s]xL k|d'v sf/0fx¿ b]xfo adf]lhd /x]sf 5g\M

–	 sf/f]af/ / s/ bfloTj gePsf] cj:yfdf s/ ljj/0f ;dodf bflvnf gug]{ k|j[lQ

–	 s/ ljj/0f k]z ug{ ;d]t cfjlws ah]6af6 k|bfg x'g] 5'6 ;x'lnot (Scheme) 
klv{g] k|j[lt

–	 sf/f]af/ g} aGb ubf{ ;d]t ;dod} sf/f]af/ aGb (Close of Business) sf] ljj/0f 
bflvnf gx'g'

–	 ljutdf clgjfo{ btf{;DaGwL Joj:yfn] y|];xf]N8eGbf sd sf/f]af/ ug]{ s/bftf 
btf{

–	 ljleGg lgsfoaf6 e'QmfgL kfpg afFsL /x]sf sf/0f s/ ljj/0f ;d]t l9nf] bflvnf 
ug]{ k|j[lQ

–	 6]08/df ;xefuL x'g dfq d"=c=s/df ;d]t btf{ ug]{ / 7]Ssf gkfPkl5 s/ 
kl/kfngdf a]jf:tf

–	 kmd{ aGb gu/L ljb]lzg'

–	 btf{nfO{ u'0f:t/Lo / k|efjsf/L agfpFb} lgsf; cyf{t\ btf{ vf/]hLnfO{ ;xh / l56f] 
5l/tf] agfpg] sfo{ l9nf] k|f/De x'g'

–	 d"=c=s/df btf{ x'g] s/bftfsf] ;+Vof g} a9fpg] ljutsf] gLlt

–	 s/bftfdf kof{Kt s/ ;r]tfgfsf] cefj

–	 sltko s/bftf :jo+n] ljB'tLo dfWodaf6 s/ ljj/0f bflvnf ug{ g;Sg'
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–	 sf/f]af/ u/L÷s/ glt/L efUg]÷;Dks{ laxLg x'g] k|j[lQ

–	 r':t cg'udg tyf k|bz{gLo k|efj kg]{ sf/afxL ug{ g;lsg'

–	 x/]s k|sf/sf ;/sf/L ;]jf k|jfxnfO{ gg–kmfOn/ jf s/ aSof}tf;Fu cfa4 ug{ 
g;lsg'

;dod} gg–kmfOn/ s/bftfnfO{ ck]lIft ;Ldfleq sfod /fVg g;ls+bf gLltut, cfly{s, 
k|0ffnLut, Jojxf/hGosf ;fy} cGo ljljw ;d:ofx¿ ef]Ug' kl///x]sf] 5 . gg–kmfOn/ 
z"Go agfpg' ;xh ljifo xf]Og tyflk o;nfO{ ck]lIft ;Ldfleq /fVg]u/L ljefu / 
dftxtsf sfof{nox¿af6 lg/Gt/ k|of; ePsf 5g\ h;sf] kmn:j¿k nfdf] ;dosf] 
cGt/fndf o:tf] cg'kft sd x'Fb} uPsf] klg b]lvG5 . o;nfO{ lgoldt ¿kdf ck]lIft 
;Ldfleq /fVg tyf ;dod} 36fpg s]xL ;'wf/ tyf k|of;x¿ ul/g' cfjZos 5 . o;sf 
nflu b]xfosf yk ;'wf/ tyf k|of;x¿ x'g h?/L 5M

–	 s/bftf btf{nfO{ u'0f:t/Lo agfO{ s/bftfn] lgoldt s/ kl/kfnfgf ug]{ u/L btf{s} 
qmddf s/bftf lzIff k|bfg ;d]t ug]{ tyf btf{ vf/]hL -lgsf;_ ug{ rfxg] s/bftfsf] 
btf{ vf/]hL k|lqmofnfO{ ;xh / l56f] 5l/tf] agfpg]

–	 s/ ljj/0f k]z gug]{ s/bftfsf] nflu ah]6dfkm{t 5'6 ;'ljwf lbg] k/Dk/f ;bfsf 
nflu aGb ug]{

–	 s/ ljj/0f ;dodf k]z gug]{ s/bftfsf] nflu s8f hl/jfgf Joj:yf ug]{

–	 nuftf/ 1 jif{b]lv s/ ljj/0f k]z gug]{ s/bftfnfO{ Marking u/L /fVg] Joj:yf 
sfof{Gjog ug]{

–	 cGt/–lgsfo ;"rgf k|0ffnLsf] cGt/ cfa4tf a9fpFb} -d"ntM lhNnf k|zf;g, 
oftfoft, dfnkf]t, /fxbfgL ljefu, j}b]lzs /f]huf/ ljefu, cWofudg nufotsf 
lgsfo_ ;fj{hlgs ;]jf k|jfxsf qmddf s/ ljj/0f k]z gug]{ jf aSof}tf /fVg] 
s/bftfn] ;]jf lng g;Sg] Joj:yf ldnfpg] . 

–	 6]08/ jf sf]6]zgdf efu lngs} nflu clgjfo{ d"=c=s/ btf{sf] Joj:yf x6fO{ 7]Ssf 
jf sfd kfpg] lglZrt\ ePkl5 dfq btf{ u/L k]z ug{'kg]{ Joj:yf ldnfpg]

–	 efuL ;Dks{ ljlxg x'g] s/bftfsf] ;"rgf k|sfzg Pj+ ;fj{hlgs ;]jf k|jfx /f]s 
nufO{ bf]xf]/f] s/ d'lQm ;Demf}tfdf ;d]t To;/L efuL hfg] ljb]zL s/bftfnfO{ 
sf/afxL k|lqmofdf Nofpg] cfjZos Joj:yf /fVg]



cf= /f= lj= :dfl/sf–@)*!	 113   

–	 ;DalGwt s/bftfsf] df]afOn tyf Od]ndf ;"rgf k|jfx ug]{

–	 lgoldt s/ ;r]tgfsf sfo{qmdx¿ ;~rfng ug]{

–	 ;dodf s/ ljj/0f bflvnf gug]{ s/bftfsf] tTsfn vf]hL / cg'udg ug]{ 

–	 sf/f]af/ ug]{ t/ s/ ljj/0f bflvnf gug]{ s/bftfsf] xsdf k|fKt ;"rgfsf cfwf/df 
cg';Gwfg u/L s8f sf/afxL ug]{ . 

;Gbe{ ;fdu|LM

cfly{s a'n]l6g, cy{ dGqfno

PsLs[t s/ k|0ffnL, cfGtl/s /fh:j ljefu

jflif{s k|ltj]bgx¿, cfGtl/s /fh:j ljefu 

Joj:yfkg uf]i7L tyf cfjlws ;dLIff k|:t'ltx¿, cfGtl/s /fh:j ljefu

nn
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@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no, nlntk'/ @

s/ aSof}tf c;'nLM ;d:of / ;dfwfg

@ ;Ltf cfrfo{

!=  kl/ro 

s/bftfn] cfˆgf] s/ bfloTj tf]lsPsf] ;dodf bflvnf gu/L ltg{ a'emfpg afFsL /x]sf] 
s/ /sd / ;f]df nfUg] Jofh Pj+ hl/jfgfnfO{ s/ aSof}tf elgG5 . g]kfnsf] s/ k|0ffnLn] 
:jo+ s/ lgwf{/0fsf] Joj:yf u/sf] 5 . :jo+ s/ lgwf{/0f k|0ffnLdf s/bftfn] k|rlnt 
sfg"g adf]lhd nfUg] s/sf] u0fgf cfkm}n] u/L s/ ljj/0f j'emfO{ s/ ltg]{ ub{5g\ . o; 
k|0ffnLn] s/bftfnfO{ s/ ltg{ :jpTk|]l/t / :jcg'zfl;t agfpF5 eGg] dfGotf /fVb5 . 
k|rlnt sfg"g adf]lhd cfˆgf] sf/f]jf/sf] s/ lgwf{/0f ug]{ / s/ bflvnf ug]{ k|0ffnLnfO{ 
alnof] / ljZj;gLo agfpg s/ k|zf;gn] k|To]s jif{ lglZrt ;+Vofsf s/bftfx?sf] 
cfo ljj/0fnfO{ gd'gfsf] ?kdf k/LIf0f ug]{ ub{5 . o;/L k/LIf0f ubf{ s/bftfn] 3f]if0ff 
u/] adf]lhdsf] s/ bflvnf gu/]sf] jf k|rlnt sfg"g adf]lhdsf] oyfy{ sf/f]jf/ gb]vfO{ 
sd dfq s/ lgwf{/0f Pj+ bflvnf u/]sf], bflj ug{ gkfO{g] vr{ bfjL u/L sd s/ lgwf{/0f 
u/]sf] kfO{Pdf To:tf] sf/f]jf/sf] ;DaGwdf yk 5fgljg k/LIf0faf6 ;+;f]lwt s/ lgwf{/0f 
u/L tf]lsPsf] ;do leq s/ bflvnf ug{ s/bftfnfO{ ;"lrt ug]{ ul/G5 . tf]lsPsf] 
;dodf To:tf] s/ /sd bflvnf gu/]df o:tf] s/nfO{ aSof}tf s/sf] ?kdf clen]v /fvL 
Aofh tyf hl/jfgf ;d]t nufO{g] sfg"gL Joj:yf /x]sf] 5 . o;/L ltg{  kg]{ s/ / ;f]df 
nfUg] Jofh Pj+ hl/jfgfnfO{ s/ aSof}tf eGg] ul/G5 . d"ntM s/ aSof}tf b'O{ sf/0fn] 
l;h{gf x'g] ub{5. klxnf], s/bftfn] :jo+ 3f]if0ff u/L k]z u/]sf] ljj/0f adf]lhdsf] 
s/ bflvnf gu/]df / bf];|f], s/bftfsf] s/ k/LIf0f, 5fglag tyf cg';Gwfg u/L s/ 
k|zf;gn] yk s/ bfloTj lgwf{/0f u/]sf] /sd tf]lsPsf] cjlwleq bflvnf gu/]df. 
kl5Nnf] ;dodf o:tf] s/ jSof}tfsf] /sd jflif{s ?kdf j9\b} uPsf] b]lvG5 .o;/L s/ 
aSof}tfsf] cfotg k|To]s jif{ a9\b} hfg'n] s/ k|zf;gdf yk r'gf}tL ylkb} uPsf] 5 .

@=  s/ aSof}tfsf] cj:yf

cfGtl/s /fhZj tkm{ s/ aSof}tfsf] cÍ jflif{s ?kdf j9\b} uPsf] b]lvG5 .jflif{s ?kdf 
aSof}tf ylkb} hfg] t/ c;'nLdf pNn]Vo k|ult xfl;n ug{ g;Sgfn] s'n s/ aSof}tf 
a9\b} uPsf] xf] . ljut kfFr jif{sf] s/ aSof}tfsf] c+s x]g]{ xf] eg] cfly{s jif{ @)&^.)&& 
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df k'g/fjnf]sgdf /x]sf] ;d]t s/ aSof}tf Ps vj{ tLg ca{ ^& s/f]8 /x]sf]df pQm 
c+s lg/Gt/ j9\b} uO{ cfly{s jif{ @)&(.)*) sf] cGTo;Dddf ? @ vj{ %* ca{ k'u]sf] 
b]lvG5 . cfly{s jif{ @)*).)*! sf] cGTodf aSof}tf cÍdf s]lx sdL eO{ ? @ vj{ 
%$ ca{ x'g k'u]sf] 5 . s"n aSof}tf dWo] k'g/fjnf]sgdf /x]sf] aSof}tf /sdsf] c+z 
pRr /x]sf] 5 . cfly{s jif{ @)&&.&* df s'n s/ aSof}tfdf k'g/fjnf]sgdf /x]sf] 
s/ aSof}tfsf] c+z sl/a && k|ltzt /x]sf] 5 eg] cfly{s jif{ @)*).)*! df o:tf] 
c+z sl/a $( k|ltzt /x]sf] b]lvG5 . o;n] s/ lgwf{/0f ;DaGwdf s/ k|zf;g / 
s/bftf aLr ljjfbsf] cj:yfnfO{ O{+ªlut ub{5 . k'g/fjnf]sgdf /x]sf ljjfbx? ;dod}  
lgSof{}n ug{ g;Sbf aSof}tf c;'nLdf ;d]t u+lDe/ c;/ kg]{ tYo ;d]t o;n] b]vfPsf] 
5 . cfly{s jif{ @)&^÷)&& b]lv @)*).)*! ;Ddsf] s/ aSof}tfsf] cj:yf tflnsf g+= 
@=! df b]vfO{Psf] 5 . 

tflnsf g+= @=!
cfly{s jif{ @)&^÷)&& b]lv @)*)÷)*! ;Ddsf] s/ jSof}tfsf] cj:yf

									         ¿= xhf/df

आर््थथिक वर््ष बक्यौता अपिलमा रहेको बक्यौता जम्मा बक्यौता
करदाता 
संख्या

रकम रु. करदाता 
संख्या

रकम करदाता संख्या रकम रु.

2076।077 19961 42272563 2073 61405744 22034 103678307

2077।078 102457 39406025 5264 131988597 107721 171394622

2078।079 110009 65356721 5319 133710642 115328 199067363

2079।08 270383 113075860 5443 145778959 275826 258854819

2080।081 315,821 130,238,816 1,474 123,795,400 317,295 254,034,216

s/ aSof}tfsf] lzif{sut ljj/0fsf] cWoog ubf{ ;a}eGbf j9L aSof}tf /sd cfos/ tkm{ 
/x]sf] b]lvG5 . cfly{s jif{ @)*).)*! sf] cGTodf cfos/ tkm{sf] s'n aSof}tf ? ! 
va{ *^ ca{ /x]sf] 5 eg] d"No clej[l4 s/ tkm{sf] aSof}tf /sd sl/a ^) ca{ /x]sf] 
cj:yf 5 . cfos/ tkm{sf] aSof}tf /x]sf clwsf+z s/bftf k'g/fjnf]sgdf hfg] u/]sf] 
b]lvG5 . cfos/ tkm{sf] s'n aSof}tf /sd dWo] sl/a ^) k|ltzt /sd k'g/fjnf]sgdf 
/x]sf] b]lvG5 . h;n] aSof}tf /sd c;'nL ug{ k'g/fjnf]sgdf /x]sf ljjfbx?sf] ;dod} 
lg?k0f ug{ ug{'kg]{ ;+s]t ub{5 . cfly{s jif{ @)*).)*! ;Ddsf] lzif{sut aSof}tfsf] 
c+s tflnsf g+= @=@ df b]vfO{Psf] 5 .
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tflnsf g+= @=@
cf=j= @)*)–)*! ;Ddsf] aSof}tfsf] ljj/0f

-?=cj{df_

शिर््षक
बक्यौता रकम अपिलमा रहेको रकम जम्मा रकम

करदाता संख्या रकम करदाता संख्या रकम करदाता संख्या रकम

आयकर 193,659 75.23 718 111.56 194377 186.78

मू.अ.कर 120,263 53.35 569 6.55 120,832 59.90

अन्तः शुल्क 299 0.81 75 3.50 374 4.31

अन्य 1600 0.85 112 2.19 1,712 3.04

जम्मा 315821 130.24 1471 123.8 317295 254.02

#=  aSof}tf c;'nL ;DaGwdf sfg"gL Joj:yf

cfGtl/s /fh:j tkm{sf] s/ aSof}tf c;'nL ;DaGwdf cfos/ P]g,@)%* -;+=;+=_ sf] 
kl/R5]b @) sf] bkmf !)# b]lv !!) ;Dd ljleGg Joj:yfx? /x]sf 5g\ . bkmf !)# n] sl§ 
u/L j'emfpg] s/ afktsf] ;'/If0f ;DaGwL Joj:yf u/]sf] 5 . h;df s§L ug{' kg]{ s/nfO{ 
cbfntsf] cfb]z jf cGo s'g} sfg"g adf]lhd jf cGo s'g} lsl;dn] ug{'kg]{ e'QmfgLnfO{ 
eGbf cu|flwsf/ lbg'kg]{ Joj:yf ul/Psf] 5 . bkmf !)$ n] k|rlnt sfg"gdf h'g;'s} s'/f 
n]lvPsf] eP tfklg s'g} JolQmn] s/ bflvnf ug{'kg]{ ldlt;Dddf ;f] s/ bflvnf gu/]df 
;f] s/ aSof}tf /fVg] JolQmsf] ;DklQdf g]kfn ;/sf/sf] bfjL l;h{gf ePsf] dflgg] 
Joj:yf u/]sf] 5 . ;f]xL bkmfdf bfjL l;h{gf ug{ ;"rgf k|sfzg ug]{ nufotsf cGo 
k|lqmofut Joj:yf ;d]t ul/Psf]5 . bkmf !)% n] g]kfn ;/sf/n] bfaL u/]sf] ;DklQsf] 
lnnfd laqmL u/]/ aSof}tf c;'n ug{ ;lsg] Joj:yf u/]sf] 5 eg] bkmf !)^ n] aSof}tf 
/fVg] JolQmnfO{ g]kfn aflx/ hfg /f]s nufpg ;lsg] Joj:yf u/]sf] 5 . To;} u/L bkmf 
!)& n] s'g} lgsfosf] aSof}tf /x]sf]df To:tf] aSof}tf /fVg] lgsfosf clws[t sd{rf/Lx? 
s/ a'emfpg lhDd]jf/ x'g], bkmf !)* n] k|fks jf lnlSj8]6/af6 aSof}tf s/ c;'n ug{ 
;Sg], bkmf !)( n] s/bftfnfO{ /sd a'emfpg kg]{ bfloTj ePsf] t]>f] JolQmaf6 s/ 
c;'n ug{ ;Sg] Joj:yf u/]sf] 5 . bkmf !!) n] aSof}tf /fVg] s/bftf u}/ jfl;Gbf JolQm 
ePdf To:tf] JolQmsf] Ph]G6af6 s/ c;'n ug]{ ;lsg] Joj:yf u/]sf] 5 . To;} u/L bkmf 
!!! n] s/ bflvnf ug{'kg]{ Dofb leq s/ bflvnf gug]{ JolQmjf6 s/ c;'nLsf nflu 
ljefun] ;DalGwt lhNnf cbfntdf d'2f bfo/ ug{ ;Sg] Joj:yf u/]sf] 5 . 
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d"No clej[l4 s/ P]g, @)%@-;+=;+=_ sf] bkmf @! s b]lv h ;Dd aSof}tf s/ c;'nL 
;DaGwdf ljleGg Joj:yfx? /x]sf 5g\ . h; cg';f/ d"No clej[l4 s/sf] aSof}tf c;'n 
ubf{ s/bftfnfO{ lkmtf{ ug{'kg]{ /sd eP To;af6 sl§ ug]{, s/bftfsf] rn crn ;DklQ 
sAhf ug]{, ;DklQ lnnfd laqmL ug]{, ljQLo ;f}+:yfdf /x]sf] s/bftfsf] /sdaf6 s§f ug]{, 
t];|f] JolQmaf6 bfaL ug]{, cfoft lgof{t / cGo sf/f]af/ /f]Ssf ug]{ / s/bftfnfO{ g]kfn 
aflx/ hfg /f]s nufpg ;Sg] Joj:yf /x]sf] kfO{G5 . cGtMz'Ns P]g, @)%* -;+=;+=_ n] 
cGtMz'Ns aSof}tf /fVg] JolQmjf6 cGtMz'Ns clws[tn] ;/sf/L afFsL ;/x c;'n pk/ 
ug]{ / k|ltlbg aSof}tf /sdsf] )=)% k|ltztsf b/n] ljnDa z'Ns nfUg] Jo:yf u/]sf] 
5 . cfos/ tyf d'No clej[l4 s/ e'QmfgL gug]{ s/bftfnfO{  Jofh tyf yk b:t'/ c;'n 
ug]{ Joj:yf ;d]t /x]sf] 5 .

$=	 aSof}tf c;'nLdf b]lvPsf ;d:ofx?M

s/ aSof}tf c;'nL ;DaGwL ;d:ofsf] ljZn]if0f ubf{ aSof}tf clen]vg tkm{ / c;'nL 
tkm{sf ;d:ofsf] ?kdf ljZn]if0f ug{ ;lsG5 . cfGtl/s /fh:j tkm{sf] aSof}tfsf] 
;Gbe{df x]bf{ clen]vf+sg tkm{ k'/fgf aSof}tfsf] nut cWofjlws ug{ ;lsPsf] 5}g . 
xfnsf] clen]v x]bf{ sl/a !@ ca{sf] aSof}tf :yfoL n]vf gDa/ g} pNn]v gePsf 
JolQm jf kmd{sf] gfddf /x]sf]n] pQm aSof}tfsf] c;'nL / sf/jfxL ug{ sl7gfO{ /x]sf]5 . 
cl:tTjdf g/x]sf, lghLs/0f ul/Psf Pj+ 3f6fdf /x]sf ;fj{hlgs ;+:yfgx?sf] gfddf 
/x]sf] aSof}tf c;'nL x'g ;s]sf] 5}g . aSof}tf c;'nLsf] nflu jflif{s ?kdf cfly{s P]g 
dfkm{t Aofh, hl/jfgf 5'6 ;'ljwfsf :sLdx? NofO{Ptfklg s/bftfx?df ;r]tgfsf] 
sdLsf] sf/0f nIo cg'?k c;'nL ug{ ;lsPsf] 5}g . s/ lgwf{/0f ul/P kl5 7'nf] 
;+Vofdf s/bftfx? k'g/fjnf]sg / Goflos k|lqmofdf hfg] k|j[QL b]lvG5 . k'g/fjnf]sg 
/ Goflos k|lqmofdf /x]sf ljjfbx?sf] ;dod} lg?k0f x'g g;Sbf aSof}tfsf] 7'nf] c+z 
c;'nLdf l9nfO{ x'g k'u]sf] 5 . aSof}tf c;'nL s/ k|zf;gsf] k|efjsfl/tf;Fu hf]l8Psf] 
x'G5 . of] sfg'g sfof{Gogsf] kf6f] klg xf] . aSof}tf c;'nLsf]nflu lg/Gt/ cg'udg, 
;Dks{ / tfs]tf x'g' kb{5 . ;+sng e|d0f / tfs]tf k|efjsf/L x'g g;Sbf aSof}tf 
c;'nL k|efjsf/L x'g ;s]sf] 5}g . aSof}tf c;'nLsf sfg'gL k|lqmofx? ;d]t cjnDag 
x'g ;s]sf] 5}g . aSof}tf c;'n gug]{ s/bftfsf] ;DklQ /f]Ssf /fVg], ;fj{hlgs ;'rgf 
k|sfzg u/L g}lts bjfj l;h{gf ug]{, sf/f]jf/ jf cfoft lgof{tdf k|ltjGw nufpg], a}+s 
vftf /f]Ssf jf a}+s\ vftfaf6 /sd c;'nL ug]{ h:tf Joj:yfx?sf] sfof{Gog x'g g;Sbf 
aSof}tf ga'emfpFbf ;d]t s'g} sf/jfxL x'b}g eGg] efjgf ljsf; ePsf] kfO{G5 . s/bftfn] 
s/ aSof}tfnfO{ cfˆgf] g}lts / cfr/0fut ;d:ofsf] ?kdf lnPsf] b]lvb}g . 
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%= ;d:of ;dfwfgsf pkfox?

aSof}tf c;'nL Joj:yfkgdf ;j{k|yd aSof}tfsf] clen]vnfO{ Jojl:yt ug{' ckl/xfo{ 

x'G5 . xfn k|rngdf /x]sf k|0ffnLjf6 aSof}tfsf] oyfy{ ljj/0f k|fKt x'g ;s]sf] 5}g . s'n 

aSof}tf dWo] slt c;'nL eof], slt yk eof], lzif{sut, sfof{nout ljj/0fx? Jojl:yt 

x'g ;s]sf] 5}g . aSof}tfsf] k|s[lt, kl/df0f / c;'nLsf nflu ul/Psf k|of;x?nfO{ 

Plss[t ?kdf b]lvg] u/L ;'rgf k|ljlwdf cfwfl/t  k|0ffnLsf] ljsf; ug{' cfj:os 

5 . aSof}tf c;'nLdf s/bftf / s/ k|zf;g ljr ;f}xfb{ ;DaGw ljsf; ul/g' kb{5 . 

s/bftfnfO{ s/ aSof}tf s/ k|zf;gn] yf]k/]sf] ef/ xf]O{g of] k|rlnt sfg'g adf]lhd 

nfUg] s/ ltg]{ bfloTj dfq xf] eGg] a'emfpg' kb{5 . ;do ;dodf z'Ns, hl/jfgf, Jofh 

5'6sf l:sdx? cfPsf] jvt aSof}tf ePsf s/bftfnfO{ To;sf] hfgsf/L u/fO{ 5'6 

;'ljwf lnO{ s/ aSof}tf ltg{ k|]l/t ug{ ;lsG5 . lgotj; s/ aSof}tf gltg]{ s/bftfnfO{ 

k|rlnt sfg"g adf]lhd sf/jfxL u/L s/ c;'nL ul/ u/fO{ aSof}tf s/ /fHo k|ltsf] 

bfloTj /x]sf] s'/fnfO :yflkt ug{' kb{5 . aSof}tf c;'nLdf s/ sfof{nox?jf6 x'g] 

;+sng e|d0fsf] dxTjk'0f{ e'ldsf /xG5 . ahf/df lgoldt ?kdf ;+sng e|d0f ug]{, 

s/bftf lzIff / ;r]tgf sfo{qmdx? dfkm{t s/bftfnfO{ ;r]t u/fpg], aSof}tf c;'nLsf 

nflu lgoldt tfs]tf, 6]lnkmf]g, kqfrf/, ;fj{hlgs ;'rgf k|sfzg / k|;f/0fsf] Joj:yf 

ldnfpg' kb{5 .

:yfoL n]vf gDj/ gePsf k'/fgf aSof}tfx? JolQm jf ;+:yfsf] gfddf /x]sf] 5 . o:tf] 

aSof}tf c;'nLsf] nflu ;DalGwt cfGtl/s /fh:j sfof{non] :yfgLo k|zf;g tyf 

:yfgLo tx;Fusf] ;dGjodf s/bftfsf] klxrfg, clen]vg / tfs]tf cleofg dfkm{t 

aSof}tf /fVg] s/bftfsf] klxrfg ug]{, o;/L ;d]t klxrfg ug{ g;lsPsf aSof}tfnfO 

;/sf/n] gLltut ?kdf lg0f{o u/L 6'Ë\ofpg] tkm{ hfg' kb{5 . aSof}tf gltg]{ s/bftfnfO{ 

sfg"gL Joj:yfx?sf] s8fO{sf ;fy sfof{Gjog u/L sf/jfxLsf] k|lqmofnfO{ cl3 j9fpg] 

h; cg';f/ aSof}tf /fVg] s/bftfsf] ;DklQ pk/ bfjL sfod ug]{, lnnfd ug]{ sfo{nfO{ 

ltj|tf lbg], aSof}tf /fVg] s/bftfsf] sf/f]jf/ /f]Ssf, cfoft lgof{t /f]Ssf, ;DalGwt a}+s 

tyf ljQLo ;+:yfdf /x]sf] vftfjf6 /sd c;'n ug]{, aSof}tf /fVg] s/bftfsf] ljj/0f 

;fj{hlgs u/L aSof}tf ltg{ g}lts bjfj l;h{gf ug]{ h:tf sfo{ ug{'kg]{ b]lvG5 . To;} 

u/L aSof}tfsf] 7'nf] c+z k'g/fjnf]sgdf /x]sf] x'Fbf k'g/fjnf]sgdf /x]sf ljjfbsf] ;do} 

lgK6f/f nufpg] tkm{ ;d]t Wofg lbg' cfjZos 5 .
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%= lgisif{

;/sf/n] sfg"gt k|fKt ug{'kg]{ s/ /sd ;dodf k|fKt gx'Fbf s/ aSof}tfsf] ?kdf /xg] / 
o;n] /fHosf] vr{ Ifdtfdf ;d]t x|f; cfpg] x'Fbf s/ jSof}tf /fh:j k|zf;gdf r'gf}tLsf] 
?kdf /x]sf] 5 . jif]{gL a9\bf] aSof}tfn] s/ cg'zf;g / s/ k|zf;gsf] Ifdtfdf u+lDe/ 
k|Zg v8f u/]sf] 5 . s/bftf lzIff / ;r]tgfsf] dfWodjf6 s/bftfnfO{ ;';"lrt u/L s/ 
bfloTj ;dod} bflvnf ug]{ Joj:yf ldnfpg'sf ;fy} s/ k|zf;gsf] sfo{ k|efjsfl/tf 
a9fO{ s/ aSof}tfsf] /sd k|To]s jif{ 36fpb} hfg kg]{ x'G5 . ljBdfg s/ aSof}tfsf] 
clen]vnfO{ ;"rgf k|ljlwdf cfwfl/t /xL jf:tljs clen]vf+sg ug]{, s/ k/LIf0f, 
5fglag / cg';GwfgnfO{ u'0f:t/Lo jgfO{ ;dod} ;xL s/ lgwf{/0f (Right Taxation) 
ug]{ / s/bftfnfO{ P]gn] tf]s]sf] ;do ;Ldfleq} s/ bflvnf ug{ k|]l/t ug{'kg]{ b]lvG5 . 
;dodf s/ bflvnf gug]{ s/bftfnfO{ sfg"gn] Joj:yf u/]sf] sf/jfxLsf k|lqmofx?nfO{ 
s8fO{sf ;fy kfngf u/fpg ;s]df dfq s/ aSof}tf 36fpb} n}hfg ;lsG5 .

nn
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d"No clej[l4 s/df ax'b/sf] ax;M Pnl8l;  
u|]h'Pzg kZrftsf] pTs[i6 lasNk

@ /fdaxfb'/ s]=;L 

ljifo k|j]z

d"Nosf] clej[l4df nufO{g] ck|ToIf s/ d"No clej[l4 s/ xf] . o; s/sf] cfwf/ pTkfbg 
tyf ljt/0f k|lqmof cGtu{t kg]{ x/]s kmd{n] ug]{ d"No clej[l4 xf] . o; s/nfO{ pBf]u, 
Jofkf/ / Joj;fon] cfˆgf] tkm{af6 yk ug]{ d"No eGg] a'lemG5 . d"No clej[l4 s/nfO{ 
cfw'lgs, j}1flgs, kf/bzL{ Pj+ ;/n s/sf] ?kdf :jLsf/ ul/Psf] 5 . s'n /fh:j 
;+sng cf=j= 2080÷081 df ?= 1082 ca{ eO{ /fh:j ;+/rgfdf d"No clej[l4 s/sf] 
of]ubfg 28=65 k|ltzt /x]sf] 5 . j:t' tyf ;]jfdf !# k|ltztsf] d"No clej[l4 s/sf] 
b/ g]kfnn] sfof{Gjog ul//x]sf] 5 . xfn pQm b/ ;fdflhs Gofo / l5d]sL d'n'sdf 
cjnDag ul/Psf] lhP;6L s/sf] cfnf]saf6 x]/L ax'b/df ?kfGt/0f x'g'kg]{ kIfdf ax; 
z'? ePsf] 5 . g]kfn Pnl8;L u|]h'Pzgsf] k"j{cj:yfdf /x]sf] ;do–;Gbe{ ;d]tdf 
ax'b/df ?kfGt/0f k"j{ o;sf] cy{tGqdf kg]{ k|efjsf ljifodf ;'Id ODk]l/sn ljZn]if0f 
ug{'kg]{ cfjZostf b]lvPsf] 5 .

d"No clej[l4 s/sf] ljsf;qmd

d"No clej[l4 s/sf] cjwf/0ff 8f=ljNx]Nd ef]g ;fOd]G;n] hd{gLdf ;g\ !(!( df 
Veredelte Umsatzsteurem gfdfs/0f u/L o; s/sf] cjwf/0ff cy{tGqdf NofPsf 
lyP . ;g\ !(%$ df cfP/ dfq of] s/ k|mfG;n] nfu" u/]sf] lyof] . To;kl5 o; s/sf 
af/]df qmdz ;sf/fTds ;f]rfO{ ljsf; x'Fb} uPkl5 cfOe/Lsf]i6n] ;g\ !(^) df nfu" 
u/L of] s/ nfu" ug]{ bf];|f] b]zsf] ¿kdf cfkm"nfO{ pEofpg ;kmn eof] . ;g\ !(^) kl5 
eg] o; s/sf] k|of]u a9\bf] ¿kdf ePsf] s'/fnfO{ ;g\ @)@# df cfOk'Ubf ! ;o *) eGbf 
a9L b]zx¿n] nufO;s]sf] tYoaf6 klg :ki6 x'G5 . 

d"No clej[l4 s/sf] ;}4flGts cfwf/

b'O{ jf ;f] eGbf a9L b]zx¿aLr Jofkf/ Joj;fo x'Fbf j:t' tyf ;]jfsf] cfbfg k|bfg 
jf cf];f/ k;f/ ubf{ ;Ldfdf Jofkf/ Joj:yfkg ug{' h?/L x'G5 . csf]{ b]zaf6 cfpg] 

@ k|d'v s/ clws[t, 7"nf s/bftf sfof{no, xl/x/ejg, nlntk'/
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;fdfgnfO{ cfˆgf] b]zdf leTof{pg] -k}7f/L_ / cfˆgf] b]zaf6 lgsf;Lsf] ¿kdf aflx/ hfg] 
j:t' tyf ;]jfnfO{ ;xh agfpg] . log} b'O{ lgsf;L / k}7f/Lsf] cfwf/e"t tYonfO{ s]G›df 
/fv]/ d"No clej[l4 s/sf] l;4fGt k|ltkfbg ePsf] kfOG5 . d"No clej[l4 s/n] cfofltt 
/ cfGtl/s pTkfbgsf j:t'x¿df s'g} lsl;dsf] lje]b ub}{g . log} cfwf/df d"No clej[l4 
s/sf] l;4fGt k|ltkfbg ePsf] kfOG5, h'g lgDgfg';f/ /x]sf 5g\M

-s_ pTklQsf] l;4fGt 

o; l;4fGt cg';f/ s'g} klg b]zdf pTkfbg ePsf j:t' tyf ;]jfx¿df d"No clej[l4 
s/ nufOG5 rfx] tL j:t' tyf ;]jfx¿ ;f]xL b]zdf pkef]u xf]pg\ jf gxf]pg\ . o; 
l;4fGt adf]lhd ;Dk"0f{ lgsf;L x'g] j:t' tyf ;]jf s/of]Uo x'G5g\ eg] cfoftdf s/ 
nfUb}g . lsgsL o; l;4fGtn] Origin df g} s/ nfu]sf] 5 eGg] dfGotf /fVb5 . o; 
l;4fGtn] cfGtl/s pTkfbgnfO{ eGbf cfofltt j:t' tyf ;]jfnfO{ a9L ;'ljwf lbG5 . 
cfh;Dd s'g} klg d'n'sn] pTklQsf] l;4fGtdf dfq cfwfl/t eP/ d"No clej[l4 s/ 
nufPsf 5}gg\ . 

-v_ uGtJosf] l;4fGt 

o; l;4fGt adf]lhd j:t' tyf ;]jf pTkfbg ug]{ :yfgdf s/ nufOFb}g . t/ hxfF pkef]u 
x'G5 ToxfF eg] s/ nfU5 . o; l;4fGtcg';f/ ;a} k|sf/sf cfoftdf s/ nufOG5 eg] 
lgof{tdf s/ 5'6 lbOG5 . To;}n] o; l;4fGtn] cfofltt ;fdfg / cfGtl/s pTkfbgdf 
s'g} lsl;dsf] lje]b ub}{g . d"No clej[l4 s/ nfu" ug]{ g]kfn nufot ljZjsf clwsf+z 
b]zx¿n] o;} l;4fGtdf cfwfl/t eP/ d"No clej[l4 s/ nufPsf 5g\ . 

d"No clej[l4 s/ P]g, 2052 cg';f/ o;sf l;4fGtx?M 

-!_ 	 s/bftfx? O{dfGbf/ 5g\ 

:jo+ s/ lgwf{/0f k|0ffnLsf] cjnDag ul/Psf] 5 . s/bftf klxnf] s/ clws[t 
x'g\ . pgLx?;Fu cfˆgf] sf/f]af/sf] ;Dk"0f{ ljj/0f /xG5 . s/bftfn] s/ Jojxf/ ubf{ 
/fHo÷;/sf/nfO{ c;n Jofj;foLs zf;g (Good Corporate Governance) cg';f/ 
;dod} s/ ljj/0f / ;f] cg';f/ s/ bflvnf ub{5g\ eGg] l;4fGt plNnlvt P]gx?n] 
cjnDag u/]sf 5g\ . 

-@_ 	 s/ gLltx? ultzLn 5g\ 

s/ gLlt tyf sfg"gx? ;do;Fu} cfjZostfg';f/ ;+zf]wg tyf kl/dfh{g x'G5g\ .  d"No  
clej[l4 s/ P]g ;fnj;fnL cfly{s P]gaf6 jflif{s ?kdf ;+zf]wg tyf k'g/fjnf]sg x'g] 
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u/]sf] 5 . Jofkf/ rqmdf cfpg] gofFkg, dfna:t'df x'g] kl/jt{g, cGt/f{li6«o c;n 
cEof;x?nfO{ ;Daf]wg ug{ ;d]t s/ sfg"gx? jflif{s ?kdf ;+zf]wg x'g] u/]sf 5g\ .  

-#_ 	 /fh:j k|zf;g ;Ifd / Goflos 5 

olb s'g} JolQm, kmd{ jf lgsfo tyf s/bftfn] s/ 3l6 bflvnf u/]df s/bftfsf] s/ 
Jojxf/sf] cg';Gwfg tyf k/LIf0f, hfFr u/L /fh:j k|zf;gn] Aofh, z'Ns / hl/jfgf 
;lxt s/ sfg"g adf]lhd /fh:j c;'n pk/ cyf{t\ /fh:j ;+sng ub{5 . s/ lgwf{/0f 
ubf{ s/bftfnfO{ lrQ ga'em]sf] v08df k|zf;sLo k'g/fjnf]sg nufotsf Goflos 
af6fx? ;d]t v'Nnf /x]sf 5g\ . s/bftfn] s/5nL jf r'xfj6 u/]df s'g} klg ;dodf 
s/ lgwf{/0f ug{ ;lsg] sfg"gL cfwf/ /x]sf] 5 . 

-$_	 Exclusive Interpretation Authority 

;Ddflgt ;jf]{Rr cbfntaf6 cGoyf geP ;Dd d"No clej[l4 s/ ;DaGwL s'g} klg ljifo, 
zJb, o;sf] clei6 tyf dg;fo, s/ sfg"g lgdf{0fsf] dS;t / ;do ;Gbe{ ;d]tnfO{ 
dWo gh/ u/L o;sf] JofVof, ljZn]if0f, ljj]rgf ug]{ PS;Sn'l;e clwsf/ cfGtl/s 
/fh:j ljefunfO{ dfq /x]sf] 5 . cGo lgsfon] ug]{  JofVof, ljZn]if0f, ljj]rgfnfO{ d"No 
clej[l4 s/ sfg"gn] klxrfg ub}{g / u/]df ;f] sfg"g ;Ddt ;d]t x'Fb}g .

d"No clej[l4 s/sf] k|sf/ 

d"No clej[l4 s/nfO{ -s_ pkef]u  -v_ cfo / -u_ s'n ufx{:Yo pTkfbg u/]/ tLg 
k|sf/df ljefhg ul/Psf] 5 . d"No clej[l4 s/sf oL tLg k|sf/x¿ s'g} kmd{n] cGo 
kmd{x¿af6 vl/b ug]{ k'FhLut ;fdfgnfO{ s/sf] cfwf/ cGtu{t ;dfj]z ug]{ jf gug]{ 
eGg] cfwf/df leGg 5g\ . g]kfnn] nfu" u/]sf] pkef]usf] k|sf/sf] d"No clej[l4 s/ xf] . 
ljZjsf k|foM ;a} b]zx¿df pkef]udf cfwfl/t k|sf/sf] d"No clej[l4 s/ nfu" ePsf] 
kfOG5 . 

g]kfndf d"No clej[l4 s/

g]kfndf k/Dk/fut¿kdf nufOPsf laqmLs/, 7]Ssfs/, xf]6n s/ / dgf]/~hg s/ u/L 
rf/ k|sf/sf s/x?nfO{ k|lt:yfkg u/]/ lj=;+= @)%$ d+l;/ ! ut]b]lv d"No clej[l4 
s/ nfu" ul/Psf] xf] . ;/sf/sf] a9\bf] vr{nfO{ wfGg /fh:jsf ;|f]tx¿ h'6fpg] qmddf 
k/Dk/fut s/ k|0ffnL / s/ k|zf;gnfO{ cfw'lgs s/ k|0ffnL / s/ k|zf;gdf ¿kfGt/0f 
ug{' cfjZos b]lvPsf]n] s/sf lj1, lghL If]q, Jofj;flos k|lti7fgx?;+usf] Jofks 
ax;, 5nkmn / cWoog kZrft d"No clej[l4 s/ sfof{Gjogdf NofOPsf] xf] . g]kfnsf] 
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Oltxf; d} cGo s'g} lsl;dsf s/x¿ nfu" ubf{ olt w]/} 5nkmn, ax; / tof/L ul/Psf] 
lyPg . To;}n] o; s/nfO{ g]kfn ;/sf/n] cToGt} k|fyldstfsf ;fy sfof{Gjog u/]sf] 
xf] . of] s/ nufpg] qmddf tTsfnLg ljBdfg cGtMz'Ns tyf laqmL s/ ljefunfO{ d"No 
clej[l4 s/ ljefudf kl/0ft u/L sfof{Gjogsf nflu cfjZos kg]{ 9fFrfdf ljefu / o; 
cGtu{tsf ;Dk"0f{ sfof{nox¿nfO{ k'g;{+/rgf u/L cfw'lgs k|sf/sf] s/ k|zf;g agfpg] 
k|of; ul/of] . 

s/ k|zf;gdf d"No clej[l4 s/sf] cfjZostf

g]kfndf nfu" ul/Psf j:t' tyf ;]jfdf cfwfl/t s/x¿ h:t} laqmLs/, 7]Ssfs/, 
xf]6ns/ Pj+ dgf]/~hg s/sf] bfo/f cToGt ;fF3'/f], b/ clws tyf s/ r'xfj6 klg 
cToflws /xL cfGtl/s /fh:j kl/rfng cfzftLt¿kdf x'g g;s]sf] x'Fbf o; k|sf/sf] 
;d:ofnfO{ Wofgdf /fvL cfGtl/s /fh:j kl/rfngdf j[l4 ug{ g} gjLg, cfw'lgs, 
j}1flgs Pj+ kf/bzL{ s/ k|0ffnLsf] ¿kdf kl/lrt d"No clej[l4 s/ sfof{Gjogdf 
NofOPsf] xf] . o;sf] cfjZostfnfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 . 

-!_	 s/sf] cfwf/ lj:tf/ u/L /fh:j ;Íng a9fpg

-c_ 	 d"No clej[l4 s/sf] cfwf/ cGtu{t ljt/0f k|lqmofdf x'g] d"No clej[l4 
;dfj]z x'g] ePsf]n], 

-cf_	 d"No clej[l4 s/sf] If]q cGtu{t ;]jfnfO{ ;d]6\g ;/n x'g] ePsf]n],

-O_ 	 s/ ltg]{ bfloTj ePsf ePklg glt/L /x]sf s/bftfx¿ s/sf] bfo/fleq 
cfpg ;Sg] ePsfn],

-O{_ 	 d"No clej[l4 s/ ax':t/df nfu" ul/g]= / o;sf] Self-Policing Feature/Catch-
Up Effect n] ubf{ d"NofÍg sd u/]/ jf cGo tl/sfn] /fh:j r'xfj6 ug{ 
a9L ufx|f] tyf sd cfsif{s ePsf]n] s/ k|of]hgsf] nflu ul/g] d"NofÍg 
jf:tljstfsf] glhs cfpg] ePsf]n],

-p_	 o;/L d"No clej[l4 s/sf] sf/0fn] d"NofÍg Joj:yf a9L oyfy{ ePdf k}7f/L 
dx;'n, cGtMz'Ns tyf cfos/ /fh:j ;Íngdf ;d]t ;sf/fTds c;/ kg]{ 
ePsf]n],

-pm_	 d"No clej[l4 s/ nufpgsf] nflu ;Ifd tyf ;an k|zf;g k|f/lDes 
cfjZostf x'g] ePsf]n] of] s/ nufPkl5 s/ ;xeflutf a9\g] x'Fbf To;af6 
/fh:j ;Íngdf ;sf/fTds c;/ kg]{ ePsf]n] .
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-@_	 s/ k|0ffnLnfO{ nlrnf] agfpg

o; s/ k|0ffnL cGtu{t pTkfbg, k}7f/L tyf ljt/0f k|lqmof cGtu{tsf x/]s txdf x'g] 
d"No clej[l4 /fh:jdf ;d]t k|ltljlDat x'g] x'Fbf s/ a9L nlrnf] x'G5 . 

-#_	 s/ k|0ffnLnfO{ kf/bzL{ agfpg

of] s/ s/bftfn] :jo+ lgwf{/0f ug]{ l;4fGtdf cfwfl/t 5 / o; s/sf] k|of]hgsf] nflu 
s/bftfn] cfˆgf] j:t' jf ;]jfsf] d"No clej[l4 s/ k|zf;gaf6 d"NofÍg u/fO/xg' kb}{g . 
s/bftfn] cfkm"n] laqmLdf ltg{'kg]{ s/af6 vl/bdf lt/]sf] s/ s6fO{ afFsL /sd ltg{'kg]{ 
x'G5 . o;f] ePdf xfnsf] laqmL s/ tyf cGtMz'Nssf] k|of]hgsf] nflu j:t'sf] d"No—;"rL 
:jLs[t u/fpg] ;DaGwdf b]vf k/]sf ;d:ofx¿ ;dfwfg x'g]5g\ . s/bftfn] cfˆgf] 
j:t'sf] ahf/n] lgwf{/0f u/]sf] d"Nodf s/ ltg{'kg]{ x'G5 . 

-$_	 s/ 5Ng] k|j[ltnfO{ b'?T;flxt ug{

pTkfbg / k}7f/L:t/df s'g} lsl;dn] d"No clej[l4 s/ 5lnPdf kl5Nnf] txdf kQf nfUg 
;Sg] x'Fbf o; Joj:yf cGtu{t s/ 5Ng ufx|f] x'G5 . o;n] ubf{ rf]/L k}7f/Lsf] ;d:of klg 
s]xL xb;Dd sd x'g ;Sg]5 . km]/L o; s/sf] s'n ef/ j:t' jf ;]jfsf] clGtd d"Nodf 
lge{/ /xg] x'Fbf pTkfbg / k}7f/L:t/df jf:tljs d"No eGbf sd d"No b]vfO{ sd s/ 
lt/]df kl5Nnf] txdf a9L s/ ltg{'kg]{ x'Fbf s/bftfx¿nfO{ pTkfbg / k}7f/L:t/df sd 
d"No b]vfpg Tolt cfsif{0f x'Fb}g . o;n] ubf{ pTkfbgstf{x¿n] cgfjZos¿kdf s[lqd 
;]N; l8kf] vf]nL sf/vfgf d"No sd b]vfpg] u/]sf] k|rng ;d]t sd x'Fb} hfG5 . o;sf] 
;fy} k}7f/L ug]{ cj:yfdf Go"g d"NofÍg ug]{ k|rng klg sd x'G5 . d"No clej[l4 s/ 
k|0ffnLdf btf{jfn laqm]tfx¿ aLrsf] sf/f]af/df s/ 5lng] ;Defjgf sd x'G5. sf/0f 
o; s/ k|0ffnL cGtu{t btf{jfn laqm]tfn] vl/bdf lt/]sf] s/ lghn] laqmLdf ltg{'kg]{ 
s/af6 s6fpg kfpF5 . olb laqm]tfn] laqmL d"No sd b]vfO{ sd s/ lt/]df vl/bstf{n] 
s/s§L ;'ljwf sd kfO{ a9L s/ ltg{'kg]{ x'Fbf Tof] vl/bstf{sf] lxt ljkl/t x'G5 . o;/L 
d"No clej[l4 s/df :jod\ lgoGq0f ug]{ tTj ljBdfg x'G5 . o;/L d"No clej[l4 s/n] 
laqm]tfx¿aLr x'g] sf/f]af/df sd jf a9L d"No sfod ug]{ ;d:of lgs} sd ub{5 . To; 
l:yltdf d"No clej[l4 s/af6 /fh:j ;Íng a9\g] dfq geO{ k}7f/L dx;'n, cGtMz'Ns 
tyf cfos/ /fh:j ;Íng ;d]tdf ;sf/fTds c;/ kb}{ hfG5 .

-%_	 s/ k|0ffnLnfO{ a9L ;Ifd agfpg

d"No clej[l4 s/sf] cfwf/ lj:t[t x'g] ePsf]n] o; s/n] pTkfbg tyf pkef]usf] 
;+/rgfnfO{ vnaNofpFb}g . o; s/n] ljt/0fsf] 9fFrfnfO{ klg cgfjZos ¿kdf kl/jt{g 



cf= /f= lj= :dfl/sf–@)*!	 125   

ub}{g . of] s/ s/bftfsf] vl/bdf gnfUg] x'Fbf Input Tax sf] Tax Cascading, Vertical 
Integration lgsf;LnfO{ k"0f{¿kn] s/d"Qm ug{ g;lsg] h:tf ;Lldttfx¿af6 d"Qm x'G5 . 
csf]{tkm{ o; s/sf] cfwf/ lj:t[t x'g] ePsf]n] sd b/af6} cfjZos /fh:j ;Íng ug{ 
;lsg] x'G5 . :d/0f /xf];\, s/sf] b/ hlthlt sd x'G5, TolQ s/ k|0ffnLsf] cfly{s 
nfut sd x'Fb} hfG5 . of] lj:t[t cfwf/ePsf] cfw'lgs s/ k|0ffnL ePsf] x'Fbf o; s/df 
cGo s/sf] h:tf] s/sf] b/, 5'6 tyf cGo k|lqmofut s'/fx¿df a/fa/ kl/jt{g ul/Fb}g . 
To;af6 pTkfbg, laqm]tf, pkef]u cflbnfO{ k|fyldstf kl/jt{g ul//xg' kb}{g . o;n] 
ubf{ klg d"No clej[l4 s/ cfly{s b[li6sf]0fn] ;Ifd s/ dflgG5 . o;sf ;fy} d"No 
clej[l4 s/sf] s'n ef/ j:t' jf ;]jfsf] clGtd d"Nodf lge{/ /xg] x'Fbf o; s/n] k}7f/L 
ul/g] j:t'df eGbf cfGtl/s pTkfbgdf a9L ef/ kb}{g . 

-^_	 lgsf;LnfO{ k|f]T;fxg ug{

d"No clej[l4 s/ pTkfbg tyf ljt/0f k|lqmof cGtu{tsf x/]s txdf x'g] d"No clej[l4df 
dfq nufOg] x'Fbf o; s/df Cascading tyf Input Tax af6 x'g] cGo k|lts"n c;/x¿ 
b]vf kb}{gg\ / lgsf;L ul/g] j:t'nfO{ cfGtl/s s/af6 k"0f{¿kdf d"Qm ug{ ;lsg] x'Fbf 
cGt/f{li6«o ahf/df xfd|f] pTkfbgsf] k|lt:kwf{Tds zlQm a9\g uO{ lgof{t k|j4{gdf ;d]t 
;xof]u k'Ub5 .

/fh:j ;+sngdf d"No clej[l4 s/sf] of]ubfgM tYofÍLo ljZn]if0f

g]kfnsf] k|d'v /fh:jsf] ;+/rgfdf d"No clej[l4 s/, cfos/, eG;f/ dx;'n, cGtMz'Ns 
/ u}/s/ /x]sf 5g\ . cfly{s jif{ @)&(.)*) df d"No clej[l4 s/ ?= @() ca{ ^) 
s/f]8, cfos/ ?= @$( ca{ %* s/f]8, eG;f/ dx;'n ?= !&# ca{ %) s/f]8, cGtMz'Ns 
?= !#^ ca{ @( s/f]8 ;+sng ePsf] 5 . h'g\ cfly{s jif{ @)&&.)&* / @)&*.)&( 
;+usf] tn'gfdf ;+slnt /fh:j cToGt Go"g xf] . cfly{s jif{ @)&*.)&( df ?= !) vj{ 
^& ca{ /fh:j ;+sng ePsf]df cfly{s jif{ @)&(.)*) df hDdf ?= !) vj{ !) ca{ 
/fh:j ;+sng ePsf] 5 cyf{t\ ?= %& ca{ 36L ;+sng x'g uPsf] 5 . 

;+slnt /fh:jsf] ;+/rgfdf d"No clej[l4 s/sf] of]ubfg @*=&& k|ltzt /xL s'n 
ufx{:y pTkfbg (GDP) df %=#@ k|ltztsf] of]ubfg u/]sf] 5 . To;} u/L cfos/sf] 
/fh:jdf of]ubfg @$=&! k|ltzt eO{ GDP df $=^* k|ltztsf] of]ubfg /x]sf] 5 . 
cfly{s jif{ @)&(.)*) df u}/ s/ /fh:jsf] of]ubfg (=!) k|ltzt / s'n ufx{:y 
pTkfbgdf of]ubfg !=&) k|ltzt /x]sf] 5 . s/ /fh:jsf] of]ubfg ;f] cfly{s jif{df 
()=!) k|ltzt x'g k'u]sf] 5 . 
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To;}u/L, cfly{s jif{ @)*)÷)*! df /fh:j ;+sngsf] s"n nIo ?= 14 vj{ 22 ca{ 
nIo /x]sf]df ;f] cf=j=df= ?= 10 vj{ 82 ca{ /fh:j ;+sng eO{ tf]lsPsf] nIosf] 76=11 
k|ltzt nIo xfl;n ePsf] 5 . o;df d"No clejL4 s/, cfos/ / eG;f/ dx;'nsf] 
of]ubfg qmdzM 28=65 k|ltzt, 26=15 k|ltzt / 18=57 k|ltzt /x]sf] 5 .   

/fh:jsf] ;+/rgfdf zLif{sut of]ubfg

सि.
नं.

राजस््व शीर््षक आर््थथिक वर््ष 
२०७७।०७८

आर््थथिक वर््ष 
२०७८।०७९

आर््थथिक वर््ष 
२०७९।०८०

आर््थथिक वर््ष 
०80।०८1

शीर््षकगत 
योगदान

कैफियत

१        मूल््य अभिवदृ्धि 
कर

२८२ अर््ब ३१४ अर््ब २९०.६० अर््ब 310 अर््ब २८.65 % 

२ आयकर २३० अर््ब २६६ अर््ब २४९.५८ अर््ब 283 अर््ब २6.15 %

३ भन््ससार महसुल २२३ अर््ब २४१ अर््ब १७३.५० अर््ब 201 अर््ब १8.57 %

४ अन््ततःशलु््क १३३ अर््ब १६६ अर््ब १३६.२९ अर््ब 146 अर््ब १३.४९ %

५ गैर कर ६८ अर््ब ८३ अर््ब ९१.५३ अर््ब 143 अर््ब 13.21 %

६ कु ल राजस््व ९३८ अर््ब १०६७ अर््ब १० खर््व १० अर््ब 10 खर््व 82अर््ब

;|f]tM cy{ dGqfno, /fh:j Joj:yfkg dxfzfvfsf] b}lgs /fh:j ck8]6 ljj/0faf6 .

l5d]sL d'n'sx?df d"No clej[l4 s/sf] sfof{Gjog cj:yfM j}lZjs cg'ej

o;}u/L blIf0f Pl;ofnL If]qLo ;xof]u ;Ë7gsf ;ft ;b:o /fi6«x¿df of] s/ nfu" 
eO;s]sf] 5 . g]kfnsf] ljz]if ;DaGw /x]sf] ef/tdf ax'b/ ;lxtsf] lho;6L (Goods 
and Services Tax) nfu" ePsf] 5 . kfls:tfg / >LnÍfn] z'?df ax'b/ ;lxtsf] d"No 
clej[l4 s/ nufPsf]df k'gM vf/]h u/L Psn b/df uPsf lyP . xfn} cfGtl/s /fh:j 
ljefudf k|fKt BPR (Business Process Re-engineering) k|ltj]bgn] ;d]t ef/tsf] s/ 
k|0ffnL gd"gfsf] ?kdf /x]sf]n] ;f] sf] cWoog tyf l;sfO{ (Study and Learning) ;d]t 
x'g cfjZos 5 egL ;'emfj lbPsf] 5 .  l5d]sL d'n's ef/tn] $ j6f d'Vo :nfj (Slabs) 
df lho;6L nufO{ sfof{Gjogdf NofPsf] 5 . ef/tsf] lho;6L b]xfo cg';f/ 5M 

-!_	 )Ü sf] ;d]t Joj:yf ul/Psf] 5 . z'Go k|ltzt :nfjdf cTofjZos a:t' jf 
s/5'6sf] a|fs]6df /fVg'kg]{ dfnj:t'nfO{ o; ;d"xdf /flvPsf] 5 . h:t}M k|m]z 
k|m'6÷t/sf/L, b'w tyf b'UwhGo pTkfbgx?, ;fj{hlgs oftfoft  / x]Nys]o/ tyf 
lzIff .

-@_	 %Ü clws pkef]u (Mass Consumption) x'g] a:t' tyf ;]jfx?nfO{ o; 
:nfjdf/flvPsf] 5 . h:t}M  Kofs]H8 km'8, l;l/oN; tyf l:k;]h, lsr]g ;fdfu|Lx? 
/ /]nj] tyf a; ;le{;]hx? .
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-#_	 !@Ü cw{–ljnf;L (Semi Luxury) a:t' tyf ;]jfx? h'g hgtfsf] b}glGbg cfjZos 
geP klg x'g] vfnsf a:t'x? o; :nfjdf /flvPsf] 5 . h:t}M  k|zf]lwt vfB 
;fdfu|Lx?, c6f]df]afON;, df]afOn kmf]gx? . 

-$_	 !*Ü dWod cfo ju{sf tyf Joj;flos If]qdf cfjZos kg]{ t/ ;fwf/0f hgtfsf] 
nflu cfjZos gkg{ ;Sg] a:t' tyf ;]jfx? o; :nfjdf /flvPsf] 5 . h:t}M 
sDKo'6/ / o;sf P;]zf]l/hx?, kmlg{r/, sfg"gL k/fdz{÷AoflsË ;]jf÷aLdf . 

-%_	 !(Ü cToGt} ljnfzLhGo a:t' tyf ;]jfx? o; ;d"xdf /flvPsf] 5 . h:t}M 
Luxury Cars,  Sports Car, Air Conditioners, Tobacco and Ciggerates,  Casinos, 
Betting, and Gambling Services. d"No

clej[l4 s/df ax'b/sf] ax;M d"No clej[l4 s/df ;+/rgfut ?kfGt/0f

s]xL jif{b]lv g]kfndf d"No clej[l4 s/nfO{ ;fdflhs Gofosf] b[li6sf]0faf6 ljZn]if0f 
u/L ax'b/df ?kfGt/0f ug{'kg]{ u/L ax;sf] ljifo cy{tGqsf] ;txdf cfPsf] 5 . ljz]if 
;DaGw ePsf] d'n's ef/tn] ax'b/ ;lxt lho;6L (GST) sfof{Gjogdf NofP kZrft 
g]kfnsf] d"No clej[l4 s/sf] xfnsf] Psn b/ !# k|ltztnfO{ ax'b/df n}hfg] / j:t' 
tyf ;]jfnfO{ lanfl;tfsf a:t', cf}Bf]lus sRrf kbfy{, s[lif, ljB't tyf cGo cfwf/e"t 
cfjZostfsf a:t' tyf ;]jfdf juL{s/0f u/L Go"g b/ b]lv pRr b/sf] d"No clej[l4 
s/ nufO{ bfo/f lj:tf/ ug{'kg]{ dfu qmlds ?kdf a9\b} uPsf] 5 . d"No clej[l4 
s/ sfof{Gjogdf cfPsf] @& jif{ k"/f x'Fb}5 .d"No clej[l4 s/df ax'b/sf] ljifodf 
ax; ubf{ o;sf] ;du| cy{tGqdf kg]{ k|efj ljZn]if0f ug{ ;d]t cfjZos 5 . k|:t't 
;Gbe{df xfnsf] d"No clej[l4s/nfO{ ax'b/df ?kfGt/0f ubf{ cy{tGqdf b]xfosf k|efjx? 
(Impacts) b]lvg ;Sg]5g\M

-s_	 Economic Efficiency:
(a)	 Distortion of Consumption Patterns: Multiple VAT rates can encourage 

consumers to alter their spending habits in response to tax incentives. 
For example, consumers might prioritize goods taxed at a lower rate, 
which could distort market demand and supply. This could lead to 
inefficiency in resource allocation.

(b)	 Market Distortion: A system with multiple rates may create price 
disparities between similar products, potentially resulting in market 
distortions. For instance, different VAT rates for essential and luxury 
goods may lead to consumers substituting one for the other, even if 
the luxury good is not a direct substitute.
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(c)	 Impact on Business Decisions: Businesses may adjust their product 
lines, pricing strategies, or supply chains in response to different VAT 
rates. For example, a firm may focus on producing goods that benefit 
from lower rates, which could affect competition in the market.

-v_	 Administrative Complexity:
(a)	 Increased Compliance Burden: Managing multiple VAT rates 

requires businesses to maintain detailed records and ensure correct 
classification of goods and services. This increases administrative 
costs for businesses, particularly small enterprises that may lack the 
resources to manage complex tax structures.

(b)	 Cost of Tax Collection: Governments face higher administrative costs 
in collecting VAT with multiple rates, as the tax authority needs to 
track, audit, and enforce a variety of tax rates across different sectors 
of the economy.

(c)	 Risk of Errors and Fraud: Multiple VAT rates can create opportunities 
for tax fraud, especially when goods or services are misclassified to 
benefit from lower rates. The more complex the system, the greater 
the chances of errors in tax reporting or tax evasion.

-u_	 Price Dynamics and Inflation. 
(a)	 Inflationary Pressure: If a large proportion of goods and services are 

taxed at higher rates, it could contribute to inflation, as businesses 
pass on their higher tax burdens to consumers in the form of higher 
prices.

(b)	 Consumer Behavior: Consumers may alter their purchasing behavior 
in response to price changes caused by varying VAT rates. For 
example, the demand for lower-rate items might increase, while 
higher-rate items could see reduced demand.

-3_	 Equity and Redistribution of wealth.  
(a)	 Targeted Relief: Lower VAT rates on certain goods or services (such 

as food, healthcare, or education) can serve as a form of targeted 
relief for lower-income households. This could promote social equity 
by ensuring that essential goods remain affordable for the broader 
population.

(b)	 Complexity in Achieving Equity: While multiple rates may be 
designed with equity in mind, the complexity of the system might 
lead to uneven or unintended distributional effects, where certain 
groups or regions benefit more than others from the structure of the 
tax system.
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-ª_	 International Cross border Trade:  
(a)	 Cross-Border Price Competition: Different VAT rates can impact 

international trade, especially in a region with integrated markets 
like the European Union. If a country has a much higher VAT rate on 
certain goods than its neighbors, it can affect the competitiveness of 
those goods in cross-border trade.

(b)	 Distortion of Import/Export Decisions: If VAT rates vary widely, 
companies might adjust their sourcing or pricing strategies based on 
tax considerations, potentially affecting import-export dynamics and 
influencing global supply chains.

(c)	 Compliance with International Standards: Countries with multiple 
VAT rates may face challenges in harmonizing their tax systems with 
international tax standards, especially when trading with countries 
that have simpler, uniform VAT systems.

-r_	 Political and Social Impact: 
(a)	 Policy and Public Perception: Multiple VAT rates often reflect political 

decisions aimed at addressing social concerns, such as protecting 
low-income populations or promoting certain sectors of the economy. 
While this may be politically popular, it can also lead to criticism if the 
system is perceived as overly complex or unfair.

(b)	 Socially Beneficial Programs: Governments may use VAT rate 
differentiation to encourage behavior that aligns with social or 
environmental goals, such as providing lower VAT rates for green 
products or services (e.g., renewable energy or electric vehicles).

(c)	 Public Confusion: A VAT system with multiple rates can create 
confusion among consumers and businesses alike, particularly when 
determining which goods and services qualify for lower rates.

-5_	 Effects on Economic Growth: 
(a)	 Incentivizing Certain Sectors: Lower VAT rates on certain 

goods (such as capital goods or investment items) can provide 
an incentive for businesses to invest in particular sectors, 
potentially boosting growth in these areas.

(b)	 Investment and Innovation: The structure of VAT, including 
its rate system, may influence the decisions of businesses to 
innovate or invest in new technologies. For instance, lower 
VAT rates on research and development (R&D) services or 
innovation-driven industries could encourage growth in high-
value sectors.
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d"No clej[l4 s/df jx'b/sf kIfdf x'g] jx;

-!_	 s/ 5'6sf] ;"rLdf /x]sf j:t' tyf ;]jfx? d"No clej[l4 s/sf] bfo/fdf cfpg],

-@_	 s[lif, ljB't :jf:Yo, lzIff -;fdfu|L_ nufotsf j:t' tyf ;]jfdf Go"g b/df d"No 
clej[l4 s/ nufO{ s/sf] cfwf/ / bfo/f lj:tf/ ug{ ;xh x'g],

-#_	 ;fdflhs Gofo sfod ug{ ;lsg],

-$_	 cgf}krfl/s cy{tGq lj:tf/} cf}krfl/sdf ?kfGt/0f x'g],

-%_	 JolQmsf] pkef]udf ;Gt'ng eO{ cfo / :jf:Yodf ;'wf/ x'g],

-^_	 /fh:jsf] ;+/rgfTds ?kfGt/0f tyf cfGtl/s /fh:j ;+sngdf of]ubfg j[l4 x'g],

-&_	 ljQLo ;+3Lotf sfof{Gjogdf ;xof]u k'Ug], /fh:j af+8kmf+6df k|b]z ;/sf/ / 
:yfgLo txsf] ;|f]t j[l4 x'g ;Sg],

-*_	 ;+3Lo OsfOx?aLr ;dGjo, ;xsfo{ / ;xcl:tTj tyf kf/:kfl/stfdf ;3fp 
k'Ug],

-(_	 hgzlQmsf] bfo/f j[l4 x'g], yk b/aGbL ;[hgf x'g], o;n] ubf{ /fh:jsf] k|zf;gsf] 
ljlzli6s/0f tyf j[lQ ljsf;df ;d]t of]ubfg k'Ug],

-!)_	 cfw'lgs ;"rgf k|ljlwsf] k|of]u j[l4 / l8lh6n ueg]{G;sf] nIo xfl;n ug{ ;xof]u 
k'Ug], 

-!!_	 ljnf;L a:t'x?df pRr b/sf] d"No clej[l4 s/ nufO{ cfoft Joj:yfkgdf ;xh, 
afXo If]q ;Gt'ng / j}b]lzs Jofkf/df ;'wf/ x'g], 

-!@_	 ;fgf tyf 3/]n' pBf]ux?sf] :yfkgf, ljsf; / bfo/f lj:tf/ ug{ ;xh x'g], 

-!#_	 d"No clej[l4 s/df k|bfg x'g] s/ lkmtf{ aGb ug{ ;xh x'g], 

-!$_	 Joj;foLdf g}ltstf / kf/blz{tf sfod ug{ ;xh x'g].

d"No clej[l4 s/df jx'b/sf ljkIfdf x'g] jx;

-!_	 s'g j:t' tyf ;]jfdf sltsf] b/ nufpg] eGg] PsLg ug{ sl7g tyf ;d:of ;[hgf 
x'g],

-@_	 s/bftfnfO{ ljhs hf/L ug]{, n]vf /fVg], ljj/0f k]z ug]{ h:tf d"No clej[l4 s/sf] 
sfg"gL cf}krfl/stf k"/f ug{ hl6n x'g], ;fgf s/bftf dsf{df kg]{,

-#_	 s/bftfsf] s/ cg'kfng / s/ k|zf;gsf] s/ ;+sng nfut vr{ a9\g],

-$_	 s/bftfsf] Joj;flos nfut vr{df j[l4 x'g],
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-%_	 Ps Joj;foLn] d"No clej[l4 s/sf] b/ cg';f/sf] vftfjxL, clen]v lan ljhs, 
lx;fa lstfa Go"gtd 5 aif{ / cg';Gwfgsf] k|of]hgsf] nflu nfdf] ;do;Dd 
;'/lIft /fVg'kg]{ x'Fbf n]vfkfng / clen]v Joj:yfkgdf sd{rf/L clws /fVg'kg]{,

-^_	 e"na; s/bftf jf Joj;foLn] Ps b/sf] d"No clej[l4 s/ csf]{ b/df lahs hf/L 
u/]df Aofh, hl/jfgf, yk b:t'/ / b08 ;hfo pRr Joxf]g{' kg]{,

-&_	 h;/L dlb/f k;n / ls/fgf k;n 5'§f5'§} /fVg' k5{, To;} u/L d"No clej[l4 s/sf] 
b/ cg';f/sf] dfnj:t'sf] nflu Showroom, uf]bfd 5'§f5'§} /fVg'kg]{,

-*_	 s/ k|zf;gdf k|ljlwsf] :t/f]Gglt ug{'kg]{, clws[t:t/ / pk;lrj:t/ b/jGbL yk 
ug{' kbf{ ;/sf/sf] nfut vr{ j[l4 x'g],

-(_	 sfof{noaf6 d"No clej[l4 s/ lgwf{/0f ubf{ 5'§f5'§} b/ cg';f/ s/ lgwf{/0f 
(Tax Assessment) ug{'kg]{ / k|zf;sLo k'g/fjnf]sg / /fh:j GofofwLs/0fdf 
k'g/fj]bg hf+bf s/bftfn] 5'§f5'§} lgj]bg k]z ug{' kg]{,

-!)_	 s/ k|0ffnL kf/bzL{ gx'g], d"No clej[l4 s/ cfly{s b[li6sf]0fn] c;Ifd x'g ;Sg],

-!!_	 pRr b/df /fh:j r'xfj6, s/ 5nL x'Fbf /fh:j hf]lvdsf] bfo/f km/flsnf] / 
lj:tf/ x'g],

-!@_	 eG;f/ b/aGbL, :jo+ 3f]if0ff / eG;f/ d'Nofs+gdf ;d]t k|fljlws ?kdf sl7gfO{ 
x'g],

-!#_	 s/bftfsf] s/ cg'kfngf b/df x|f; cfpg ;Sg],

-!$_	 /fli6«o k|fyldstf k|fKt cfof]hgf, uf}/jsf cfof]hgf, ?kfGt/0fsf/L cfof]hgfx?sf] 
nfut vr{df  j[l4 x'g hfg], 

-!%_	 ;fj{hlgs lgsfon] ug]{ clwsf+z vl/b d"No clej[l4 s/df btf{jfnf kmd{, lgsfo 
jf k|lti7fgaf6 x'g] x'Fbf rfn' vr{df clws j[l4 x'g],

-!^_	 d"No clej[l4 s/df Non–filer / Credit Return ljj/0f k]z ug]{ s/bftfsf] cg'kft, 
;+Vof / bfo/f lj:tf/ x'g],

-!&_	 ;fj{hlgs ljQdf cfGtl/s C0fsf] dfqfdf ;d]t j[l4 x'g;Sg],

-!*_	 ljutdf -lj=;+= @)^@ df_ eG;f/df b/ 36fp+bf j}w Jofkf/df j[l4 x'g], cj}w 
lgsf;L k}7f/L lgoGq0f x'g], eG;f/ dx;'n j[l4 eO{ /fh:j ;+sngdf of]ubfg a9\g] 
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cg'dfg ;lxt eG;f/sf b/x?df s6f}tL ul/Psf] lyof] . t/, /fh:j ;+sng ck]Iff 
cg';f/ j[l4 x'g g;s]sf] ;fy} cj}w Jofkf/ j}w Jofkf/df ?kfGt/0f x'g g;sL k'gM 
eG;f/ dx;'n j[l4 ul/Psf] cg'ej  ;d]taf6  d"No clej[l4 s/df ;d]t o:tf] 
cj:yfsf] ljZn]if0f ug{ cfjZos kg]{, 

-!(_	 a:t' tyf ;]j3fsf] s/sf] b/ ;DaGwdf s/bftf / s/ k|zf;gaLr ljjfb a9\g],

@)_	 ;j{;fwf/0fn] pkof]u ug]{ lghL ;jf/L;fwg tyf df]6/;fO{sn nufotsf a:t'sf] 
d"No clej[l4 s/sf] b/ sl/j $) b]lv $% k|ltzt ;Dd sfod x'g] x'Fbf tL ;jf/L 
;fwgsf] d"No pRr x'g ;Sg], 

-@!_	 ul/j tyf ls;fgx?nfO{ d"No clej[l4 s/ ax'b/df uP kZrft s[lif, ljB't tyf 
lzIff nufot cfwf/e"t cfjZostfsf j:t'df Go"gtd d"No clej[l4 s/ nfUg] 
x'Fbf ;f] ju{sf] hLjg:t/ yk si6s/ x'g] tyf s[lifhGo pTkfbg / pTkfbsTjsf] 
d"No j[l4 pRr x'g ;Sg], 

-@@_	 ljk|]if0fdf qmdzM d"No clej[l4 s/ nufpg] ;DaGwdf cWoog ul/g' kb{5 . 

-@#_	 SAFTA sf] Separate Agreement cg';f/ LDC Graduation ePsf d'n'sx?n] 
k|fKt ug]{ ;'ljwf\ cg';f/ o;sf] pkof]u ug{' kb{5 . BPR (Business Process Re–
engineering Report) n] ef/tsf] s/ k|0ffnL cWoog ug{ l6d v6fpg'kg]{ ;'emfj 
lbPsf] 5 . ;f] ;'emfj cg';f/ /fh:j k|zf;gsf dfgj k'FhLx?nfO{ cWoogdf zL3| 
k7fpg'kg]{ . 

Pnl8;L u|]h'Pzg kl5sf] d"No clej[l4 s/M pTs[i6 s/ ;+sngsf] ljsNk
g]kfn ;/sf/n] pRr:t/Lo cfly{s If]q ;'wf/ ;'emfj cfof]u u7g u/]sf] 5 . cfGtl/s 
/fh:j ljefun] s/ k|0ffnL ;'wf/ ;DaGwL pRr:t/Lo ;'emfj ;ldt / BPR sf] Report 
;d]t k|fKt u/L ;f] k|ltj]bgsf ;'emfjx? sfof{Gjog ug]{ cj:yfdf 5 . ljwflosL sfo{x?, 
k|lqmofut / k4ltut kl/jt{gx? ;do ;fk]Iftfdf cfwfl/t / Jojxfl/s agfpg'kg]{, 
;"rgf k|ljlwsf] Plss[t / pRrtd k|of]u ug]{ u/L k|0ffnLsf] ljsf; ug]{, Joj;flos, 
sfo{ ljlzli6s/0f / ultzLn x'g] u/L ;+u7gfTds kl/jt{g, s/bftf;Fu ;Dks{ x'g] 
ljGb'x?sf] cg'dfg u/L s/bftf ;]jfnfO{ cj}olQms agfpg'kg]{, ;/f]sf/jfnfx?df s/ 
;'wf/ ;sf/fTds kl/jt{gsf nflu xf] eg]/ cfTd;ft ug{ ;Sg] agfpg], k|ToIf, sfuh4f/f 
/ ef}lts ;Dks{ /lxt (Faceless, Paperless & Contactless) ?kdf sfg"gsf] sfof{Gjogdf 
;anLs/0f sfo{x? ug]{ / d"No clej[l4sf] b/ lgwf{/0fdf :jR5tf / ;dfgtf (Fairness 
and Equity) Nofpg] gLltut sfo{x?nfO{ ;'wf/sf] k|fyldstfdf /fVg' kb{5 .
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;g\ @)@! df ;+o'Qm /fi6« ;+3sf] dxf;efn] cg'df]bg u/]cg';f/ g]kfn, a+unfb]z / 
nfcf];nfO{ ;g\ @)@^ b]lv cNkljsl;t b]zaf6 ljsf;zLn /fi6«df :t/f]Gglt (LDC 
Graduation) ug]{5 . ljsf;zLn d'n'sdf :t/f]Gglt x'Fbf d'n'sdf cu|ufdL cj;/x¿sf] 
9f]sf vf]Ng] ePsfn] of] s'g} klg b]zsf] nflu /fd|f] cj;/ xf] / g]kfnsf] nflu cem w]/} 
/fd|f] . g]kfnsf] qm]l86 /]l6Ë x'g]5, ;f] cfwf/df zfv a9L nufgL k|jfx ;d]t a9\g]5 . 
;f] kZrft d"No clej[l4 s/df /x]sf ;}4flGts ljrng (Principally Deviation) ePsf 
ljifox? gLltut, sfg"gL / ;+/rgfut ?kdf ;Daf]wg x'Fb} hfFbf ;f] ;do cyf{t ;g\ 
2026 ;Dddf Business Process Re-engineering sf] k|ltj]bg ;d]t qmlds ?kdf 
sfof{Gjogdf cfpFbf /fh:j ;+sngsf] cfnf]saf6 x]bf{ d"No clej[l4 s/ pTs[i6 ljsNksf] 
?kdf :yflkt x'g] b]Vb5' . o; k5fl8sf cfwf/x? b]xfo cg';f/ /x]sf 5g\M 

-s_	 d"No clej[l4 s/df km/flsnf] ePsf 5'6 zLif{ssf ljifox? qmdzM vf/]h x'g],  

-v_	 d"No clej[l4 s/df k|bfg ul/+b} cfPsf] d"No clej[l4 s/ lkmtf{ (Refund) vf/]h 
x'g], 

-u_	 d"No clej[l4 s/sf] l;4fGt eGbf aflx/ uO{ Jojxfl/s ?kdf nufPsf] 7]Ssf jf 
s/f/ cGtu{t j:t' jf ;]jf cfk"lt{ jfktsf] s/ e'QmfgL ;DaGwL ljz]if Joj:yf 
vf/]h x'g],

-3_	 d"No clej[l4 s/ ax'b/df hfFbf ;fdflhs Gofo tyf ;dtfsf] b[li6sf]0fn] pTs[i6 
x'g], 

-ª_	 ax'b/df hfFbf Simplification of Tax Structure, Elimination of Cascading 
Taxation, Increase in Compliance and Transparency, Wider Tax Base, Boost 
to Exports, Encouragement of Formalization, Reduction in Transaction Costs 
h:tf pknlJwx? x'g], 

-r_	 Nepal LDC Graduation Smooth Transition Strategy, NPC n] Macroeconomic 
stability, Trade, Investment, Economic Transformation, Climate Change 
Management, Social Inclusion h:tf ^ j6f If]qx?nfO{ ljz]if dxTjsf ;fy 
cufl8 lnPsf] 5 . Macroeconomic stability, Trade, Investment, Economic 
Transformation sf nflu  d"No clej[l4 s/df ?kfGt/0f u/L ax'b/df ?kfGt/0f 
ePdf s/ ;+sng Joj:yfkgdf ;xhtf x'g],   

-5_	 Pnl8l; u|]h'Pzg kZrft sd{rf/Lsf] tnj j[l4 / >ldssf] Hofnfb/df pNn]Vo 
j[l4 x'g] / cfDbfgL j[l4 x'Fbf pkef]udf ;d]t j[l4 x'g] x'Fbf dWod cfo ju{af6 ;f]xL 
adf]lhd d"No clej[l4 s/df ;d]t of]ubfg j[l4 x'g],
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-h_	 Pp6} j:t' tyf ;]jfdf s'g} cfly{s jif{df d"No clej[l4 s/sf] bfo/fdf Nofpg] 
tyf ;f]xL j:t' ;]jf cGo cfly{s jif{df d"No clej[l4 s/sf] bfo/faf6 cnu /fVg] 
h:tf k|j[lQx?sf] cGTo eO{ l:y/ d"No clej[l4 s/df kl/jt{g x'g], 

-em_	 d"No clej[l4 s/sf] of]ubfg /fh:j ;+/rgfdf pRr x'g]. 	

lgisif{dfM

cfly{s b[li6sf]0fn] ;Ifd, k|zf;lgs lx;fjn] ;/n, kf/bzL{ tyf /fh:j pTkfbs agfpg 
d"No clej[l4 s/ sfof{Gjogsf] nfdf] cjlwsf] cg'ej ;d]tsf] cfwf/df ca Psn 
b/af6 ax'b/df hfFbf k|To'Tkfbs x'g] b]lvb}g . s/ k|zf;gdf ;'wf/sf] lx;fjn] ;d]t 
;+zf]wg cfjZos klg x'g ;S5 . g]kfnsf] ;+ljwfg adf]lhdsf] zf;sLo Joj:yf, 
Pnl8;L u|]h'Pzg kZrft s'n Jofkf/df sl/j $=# k|ltztn] sdL cfpg] cWoogn] 
b]vfPsf] 5 . pQm cj:yfdf /fh:j ;+/rgfdf d"No clej[l4 s/sf] ;+/If0f, bfo/f lj:tf/ 
/ ;+sng j[l4, j}b]lzs nufgLd}qL jftfj/0f, ;dtf / ;fdflhs Gofo sfod ug{ lj:tf/} 
d"No clej[l4 s/sf] b/x?nfO{ ax'b/df ?kfGt/0f ubf{ pko'Qm g} b]lvG5 . o;f] ug{ 
;lsPdf Pnl8;L u|]h'Pzg kZrftsf] cy{tGqsf] ?kfGt/0f;Fu} d"No clej[l4 s/df ;d]t 
;+/rgfut ?kfGt/0f ug{ ;xh x'g]5 . o;sf nflu ;/f]sf/jfnf kIf ;a};Fu z'Id?kdf 
;dGjo, ax;, k}/jL / 5nkmn ug{ cfjZos 5 .     

;Gbe{ ;fdfu|Lx?M 

d"No clej[l4 s/ P]g, @)%@ tyf lgodfjnL, @)%#, sfg"g lstfj Joj:yf ;ldlt,  
aa/dxn .

d"No clej[l4 s/ lgb]{lzsf, @)^(-;+zf]wg ;lxt_, cfGtl/s /fh:j ljefu, nflhDkf6 .

s/ k|0ffnL ;'wf/ ;DaGwL pRr:t/Lo ;'emfj ;ldtsf] k|ltj]bg, cy{ dGqfno . 
Final Report Business Process Re–engineering -BPR_ of the tax system of Inland 
Revenue Department .IRD., IRD
Ricardo, David, 2005, On the Principles of Political Economy and Taxation,  
Volume 1.
www.worldbank.org
Subodh Chandra Bharti, Implications of the LDC Graduation of Nepal, Indian 
Council of World Affairs

/fh:j k/fdz{ ;ldltsf ljleGg k|ltj]bgx? .

nn
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xl/t s/ (Green Tax) M g]kfndf cfjZostf / 
kl/rfng

@ cfgGb s'df/ u'Ktf

cfhsf] cf}Bf]lus, /;folgs / j}1flgs o'udf ljZjdf gofF gofF k|ljlw, oGq pks/0f, 
sn–sf/vfgf / o'4df k|of]u x'g] xltof/ nufot ljleGg ld;fOnx?sf] ljsf; qmdzM 
x'Fb} uO{/x]sf] 5 . pBf]u, sn–sf/vfgf tyf k]6«f]lnod kbfy{sf] vkt o'4x?df k|of]u ul/g] 
uf]nL, ad–jf?b tyf ld;fOnx?af6 lgl:sg] sfj{gx?nufotsf xflgsf/s Uof+;x?n] 
ubf{ jfo'd08n k|b'lift x'Fb} hfg'sf ;fy} cf]hf]g tx ;d]t lvOb} tyf kftlnb} uO/x]sf] 
5 . ctM jfo'd08n tyf jftfj/0fnfO{ k|b'lift x'gaf6 /f]sL efjL lk+9LnfO{ :jR5 / 
:j:y jftfj/0f / jfo'd08n x:tfGt/0f ug{ ljleGg s[lqd sfo{x? ug{'kg]{ x'G5 . h:t}M 
j[Iff/f]kg, xl/t u[x :yfkgf, jftfj/0f ;+/If0fsf cGo pkfox? cflb . tL sfo{x? ;+rfng 
ug{ ;|f]t (Fund) sf] ;d]t cfjZostf kb{5 . ctM jftfj/0f tyf jfo'd08nnfO{ :j:y, 
x/fe/f / :jR5 agfpg ;/sf/ tyf clwsf/ k|fKt lgsfon] xl/t s/sf] cj/wf/0f 
cg'?k Taxation sf] Joj:yf ub{5 .

xl/t s/ (Green Tax) To:tf] k|sf/sf] s/ xf] h'g jftfj/0f tyf jfo'd08nnfO{ c;/ 
ug]{, k|b'lift ug]{, u'0f:t/ Iflos/0f ug]{ / cGtM gi6 ug]{ lqmofsnfkx? / pTkflbt 
j:t' tyf ;]jfdf nufOG5 / pQm s/nfO{ jftfj/0f tyf jfo'd08nnfO{ :j:y / :jR5 
agfpg], ;'/lIft /fVg], hf]ufpg] tyf ;f] d}qLsf lqmofsnfkdf vr{ ul/G5 . o;nfO{ 
Environmental Tax, Ecological Tax, Pollution Control Tax jf Carbon Tax sf] ?kdf 
;d]t a'‰g] ul/G5 .

;+o'Qm /fi6 ;+3, ljZj a}+s tyf o"/f]lkog o"lgog nufotsf cGt/fli6«o ;+3 ;+:yfx?n] 
ljleGg ;+lGw ;Demf}tf dfkm{t o; s/sf] ljifodf hf]8bf/ cfjfh p7fO/x]sf 5g . 
ljZjsf w}/} /fi6«x?n] Green Tax ;+sng ul//x]sf 5g . sfj{g s/n] hLjfZd O{Gwg 
(Fossils Fuel) sf] vktdf lgoGq0f ug{ / sfj{g pT;h{gdf sdL Nofpg ;xof]u ub{5 . 
8]gdfs{, :jL8]g, Sofg8f, hd{gL, ;fpy sf]l/of /  O6fnL nufot ljZje/Lsf clwsf+z 
b]zx?df ljleGg gfd / :j?kdf of] s/ nufO{Psf] 5 . g]kfn, ef/t nufotsf b]zx?df 

@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no, hgsk'/
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;d]t ljleGg gfddf Green Tax nufO{Psf] 5 . ef/tdf ;jf/L ;fwgdf o; k|sf/sf] s/ 
nufOPsf] 5 eg] xfd|f] b]z g]kfndf ;d]t o; k|sf/sf] s/ nufOPsf] 5 .

g]kfndf cfly{s P]g, @)*! n] xl/t s/ æg]kfn leq k}7f/L x'g] j:t'df cg';"rL–! adf]lhd 
eG;f/ ljGb'df nufO{ c;'npk/ ug]{Æ Joj:yf u/]sf] 5 . h; cg';f/ cg';'rL–! df 
tf]lsPsf] j:t'x?df sf]Onfaf6 pTkflbt la|s]6x?, c08fsf/sf j:t'x? / o:t} k|sf/sf 
7f]; OGwgx?df )=%) k|lt s]=lh= df]6/ l:k|6 -k]6«f]n_ l8h]n, x]Shg -km"8 u|]g_ tyf 
cGodf k|lt ln= ? !=)) j]; cfot, h'6 Toflrª\ cfrn tyf 6]S;6fOn cfondf )=%Ü 
n'la|s]G6 cfotdf !Ü, :kfO08n t]n, 6«fG;kmd{/ cfon, ldg/n 6k]G6fOg cfon, /j/sf] 
k|zf]wgdf k|of]u x'g] t]n, lnlSj8 Kof/flkmg cfon, xfS6 cfonx?df )=%Ü  k]6«f]lnod 
t]nx?df !Ü k]6«f]lnodsf] )=%Ü xl/t s/ tf]lsPsf] 5 .

g]kfndf xl/t s/sf] ;DefjgfM 

•	 k]6«f]n / l8h]n OGwgsf] vkt 7"nf] kl/df0fdf x'g] ePsf]n] o;df 7"nf] /fh:j 
;+sng x'g] ;Defjgf /x]sf] 5 .

•	 xl/t s/ ;+sngaf6 gljs/0fLo phf{sf ;|f]tx?sf] /Iff, phf{sf] vkt tyf xl/t 
u[x Uof;sf] pT;h{gdf sdL, k|s[lts ;|f]t;fwgx?sf] ;+/If0f eO{ lbuf] ljsf;df 
;xof]u x'g] ePsf]n] o;sf] ;Defjgf /x]sf] 5 .

•	 cf}Bf]lus If]qdf sf]Onf nufotsf phf{ ;|f]tx?sf] vkt a9L x'g] ePsf]n] o;sf] 
;Defjgf /x]sf] 5 . 

•	 of] s/n] pBf]u sns/vfgf tyf ;jf/L ;fwgdf k|of]u x'g] hLjfZd O{Gwg (Fossils 
Fuel) 36fpg] / ljB'tLo phf{sf] pkef]u a9fpg] ePsf]n] o;sf] ;Defjgf /x]sf] 
5 . 

•	 pTkfbg If]qdf ljB'tLo phf{sf] pkof]u g} g]kfnsf] ;Gbe{df xl/t s/sf] cfjZoQmf 
x'g] ePsf]n] pTkfbgd'ns If]qdf xl/t s/sf] ;xh pkof]usf] jftfj/0f lgdf{0f 
ug{' cfjZos 5 .

•	 ljleGg cGt/fli6«o ;+GwL ;Demf}tfn] Green Energy nfO{ k|f]T;fxg ul//x]sf]n] 
o;sf] ;Defjgf /x]sf]5 . 

•	 kmf]xf]/ tyf k'/fgf ;jf/L ;fwg lj;h{g ubf{ ;d]t o;sf] ;Defjgf /x]sf] 5 . 

•	 pRr k|b'if0f km}nfpg] ;jf/L ;fwgsf] pTkfbg / cfoftdf ;d]t nufpg ;lsg] 
ePsf]n] o;sf] ;Defjgf /x]sf] 5 . 

o; k|sf/ xl/t s/sf] bfo/f lj:tf/ ug]{ lgs} ;Defjgf /x]sf]n] o;df cy{ dGqfno 
nufot ;/f]sf/jfnf ;a}sf] Wofg k'Ug h?/L b]lvG5 .
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g]kfndf xl/t s/sf] cfjZostf÷dxTj 

xl/t cy{tGqnfO{ k|j4{g ug]{ Pp6f dfWodsf] ?kdf xl/t s/nfO{ lng] ul/G5 . o;nfO{ 
jftfj/0fLo s/sf] ?kdf klg  a'‰g] ul/G5 . ;fdfGotM xfd|f] jftfj/0fLo k|efjdf k|b'lift 
kfg]{ lqmofsnfkx?;Fu s]lG›t /x]/ of] s/ nufOG5 . ljsl;t /fi6«x?df xl/t s/nfO{ 
d'Vo s/sf] ?kdf lnOG5 . ;/sf/n] u7g u/]sf] pRr:t/Lo s/ ;'emfj ;ldltsf] k|ltj]bg 
cg';f/ ;g\ @)!( df 8]gdfs{ / g]b/Nof08n] s'n /fh:jsf] qmdzM * / *=^ k|ltzt 
xl/t s/af6 ;+sng u/]sf] 5 . d+uf]lnofn] s'n u|fx:y pTkfbgsf] !=& k|ltzt / hfkfg 
tyf Go"lhNof08n] !=# k|ltzt jftfj/0fLo s/sf] ?kdf ;+sng u/]sf 5g\. pRr:t/Lo 
s/ ;'emfj ;ldltn] OGwgdf nufOPsf] eG;f/ tyf ;'wf/ b:t'/, k"jf{wf/ s/,cfon 
lgudn] lng] k|b'if0f s/x? Plss[t u/L xl/t s/ gfdfs/0f ug]{, xjfO OGwgdf k|b'if0f 
lgoGq0f z'Ns gnfu]sf]n] xl/t s/ nufpg], jftfj/0fsf] lx;fan] hf]lvdk"0f{ dflgPsf] 
sf]Onf nufotdf eG;f/ dx;'nsf cltl/Qm xl/t s/ nufpg],k]6«f]lnod kbfy{ nufot 
jftfj/0fnfO{ gsf/fTds c;/ ug]{ dfnj:t'sf] pTkfbg / cfoftdf cltl/Qm xl/t s/ 
nufpg], clxn] cGtMz'Ns gnufOPsf a9L k|b'if0f ug]{ u}/ s[lifhGo pBf]u / O{§f e§fx?df 
xl/t s/ nufpg ;lsg] ;Defjgf b]lvPsf]n] o; ;DaGwdf yk cWoog u/L s/sf] bfo/f 
lj:tf/ ug]{ nufotsf ;'emfjx? lbOPsf] lyof] . o;af6 s'n /fh:j ;+sngdf ;d]t yk 
of]ubfg k'¥ofpg] ;fy} jftfj/0fLo k|b'lift kfg]{ jf c;/ kfg]{ lqmofsnfkx?;Fu s]lG›t 
/x]/ ljleGg sfo{qmdx? ;+rfng ug{ ;d]t d2t k'Ug] b]lvG5 .o;/L x]bf{ xl/t s/ g]kfn 
h:tf] d'n'sdf cfjZos /x]sf] b]lvG5 . o; s/sf] cfjZostf / dxTjnfO{ a'+bfut ?kdf 
o; k|sf/ pNn]v ul/Psf] 5 .

•	 g]kfndf jftfj/0f,jfo'd08n k|b'lift x'gaf6 /f]Sgsf nflu xl/t s/sf] cfjZoQmf 
kb{5 .

•	 o;af6 pBf]u, sns/vfgf tyf ;jf/L ;fwgdf k]6f]lnod kbfy{sf] vktdf sdL 
eO{ jftfj/0f ;+/If0fdf ;xof]u k'U5 . 

•	 xl/t s/ dfkm{t :jR5 phf{sf] k|of]u tyf jftfj/0fd}qL lqmofsnfkx?sf] k|j4{g 
ug{ yk 6]jf k'U5 .

•	 dfgj l;lh{t ljleGg k|sf/sf kmf]xf]/x?sf] sf/0f sfa{gnfufotsf dfgj 
:jf:Yodf k|lts'n c;/ kfg]{ / jftfj/0f k|b'lift ug]{ ljleGg tTjx?nfO{ c;/ 
/f]Syfd ug{ xl/t s/ nufpg pko'Qm b]lvG5 .

•	 of] s/n] ubf{ hn ljw'tsf] vktdf j[l4 ub{5 .

•	 o;n] ;f}o{phf{sf] vktdf ;d]t j[l4 ub{5 .
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•	 cGo gjLs/0fLo phf{sf] vktdf ;d]t j[l4 ub{5 .
•	 Green Nepal, Clean Nepal sf] cjwf/0ffnfO{ ;fsf/ kfg{ d2t ub{5 .
•	 cfd gful/sdf kof{j/0f / jftfj/0fLo :jR5tfsf] ljifodf ;r]tgf km}nfpF5 .
•	 xl/t ljQsf] ljsf;df 6]jf k'of{pF5 .
•	 lbuf] ljsf; nIo xfl;n ug{ ;xof]u ub{5 .
•	 s/ /fh:j kl/rfng u/L /f]huf/L l;h{gf / ul/jL lgjf/0fdf ;xof]u ub{5.
•	 cfd gful/ssf] Jojxf/df ;sf/fTds kl/jt{g NofpF5 .
•	 cfly{s ultljwLx?df a9f]t/L u/L cy{tGqnfO{ rnfodfg agfpF5 .

g]kfndf xl/t s/sf] kl/rfng

g]kfndf xl/t s/sf] ;Defjgfx? dfly pNn]v ePadf]lhdsf] ljleGg If]qdf /x]sf] / 
o;sf] bfo/f lj:tf/ ug{ ;Sg] lgs} ;Defjgfx? ;d]t /x]sf] b]lvG5 . cfly{s P]g, @)*!  
n] of] s/sf] z'?jft u/]sf] 5 eg] s]xL j:t'x?sf] cfoftdf eG;f/ ljGb'df of] s/ nufpg] 
Joj:yf u/]sf] 5 . h; cg';f/ sf]Onfaf6 pTkflbt la|u]6\; tyf l8h]n / k]6«f]nsf] 
cfoftdf of] s/ nufPsf] b]lvG5 . t/ o:t} k|sf/sf] jftfj/0f tyf kof{j/0fnfO{ xfgL 
gf]S;fgL ug]{ j:t' tyf ;]jfsf] :yfgLo pTkfbgdf ;d]t of] nufpg ;lsG5 / b/ tyf 
bfo/f lj:tf/ ug{ ;lsG5 .

g]kfndf oL ;|f]tx?af6 ;+sng ePsf] /fh:jnfO{ jftfj/0fLo / kof{j/0fLo :jR5tf / 
:j:Yotf sfod ug{ ;lsg] ljleGg lqmofsnfkx? ;~rfng ug{ ;lsG5 . h;n] ubf{ 
/f]huf/L l;h{gf x'g'sf ;fy} ul/jL lgjf/0f eO{ lbuf] ljsf; nIo xfl;n x'G5 . ;dfhdf 
jftfj/0f / kof{j/0f k|lt hgr]tgfsf] ljsf; x'G5 . clws dfqfdf /fh:j kl/rfng 
ePdf cfwf/e't k"jf{wf/x? h:t} lzIff, :jf:Yo, ;8s cflbdf ;d]t nufgL ug{ ;lsG5 . 

lgisif{

xl/t s/sf] c;/ / sfof{Gjogsf ljleGg kIfx?n] s] b]vfpF5 eg] o;n] lbuf] ljsf; / 
jftfj/0fLo ;+/If0fsf ;fy} k|fs[lts ;|f]tx?sf] ;+/If0fdf dxTjk"0f{ e'ldsf v]Ng ;Sb5 .t/ 
of] s/sf] sfof{Gjogdf ljleGg r'gf}tLx? ;d]t /x]sf]n] tL r'gf}tL / ;d:ofx?nfO{ 
;+af]wg ub}{ cj;/sf] ?kdf kl/0ft u/]/ cuf8L a9b} uOof] eg] eljiodf xl/t s/n] 
/fHosf] ;d'GgtL / ;d[4df 7"nf] e'ldsf v]Nb5 .o;sf nflu plrt sfg'g tyf gLltx?sf] 
;xL sfof{Gjog ePdf xl/t s/n] eljiosf] lbzf kl/jt{g ug{ ;Sb5 . To;}n] o;sf] 
sfof{Gjog kZrft /fHosf ljleGg kIfx?df c;/ kfg]{ ePsf]n] lbuf] ljsf;sf] nflu ;xL 
?kdf sfof{Gjog / lgu/fgL ug{' h?/L b]lvG5 .

nn
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@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no, x]6f}F8f

cfly{s gLltsf] cGo gLlt;Fu cGt/;DaGw / efjL 
sfo{lbzf

@  o'Qm ;'j]bL

cfly{s ;d[l¢sf] nflu ;dli6ut cfly{s gLltsf] dxTjk"0f{ e"ldsf x'G5 . jt{dfg ;dodf 
xfdL cfly{s j[l4 / ljsf;sf s'/f gu/L cfly{s ;d[l4sf s'/f ul//x]sf 5f}F . cfly{s 
;d[l4sf] nflu pRr, lbuf] / km/flsnf] cfly{s j[l4 t rflxG5 g} . cfly{s j[l4n] /f]huf/L 
l;h{gf u/L ul/aL lgjf/0fdf ;xof]u k'¥ofpF5 . olQ dfq klg gful/ssf] ;d[l4sf] 
k"0f{ ;t{ gx'g ;S5 . /fHon] clVtof/ u/]sf gLlt / lqmofsnfkaf6 gful/sx¿ v';L 
/ ;'vL /xg' g} cfly{s ;d[l4sf] kl/;"rs dfGg ;lsG5 . cy{tGq ;an geOsg 
/fHon] gful/ssf cfjZostf k"lt{ ug{ ;Sb}g . ;an cy{tGq lgdf{0fdf Economic tyf 
Monetary Key sf] 7"nf] e"ldsf /xG5 . ;|f]t / ;fwgsf] kof{Kttf gx'Fbf /fHo ;fdflhs, 
cfly{s ljsf;sf lqmofsnfkx¿df v'lDrg'k5{ . s[lif, pBf]u, Jofkf/ / ko{6gh:tf 
If]qsf] ljsf; geO cfly{s ljsf; x'g ;Sb}g . ef}lts k"jf{wf/sf] ljsf; dfq ;DkGgtf 
/ ;d[l¢sf] cfwf/ kSs} xf]Og . ;d[l4sf] nflu t cfly{s ljsf;sf] ;fy;fy} ;fdflhs 
ljsf; x'g'k5{ . o;sf] nflu ;/f]sf/jfnf ;a}n] :jljj]sn] gLlt / lgodsf] kfngf ug]{ 
jftfj/0f lgdf{0f ug{'k5{ . pko'Qm gLlt ;+/rgf, sfg"g / of]hgfsf] sfof{Gjogaf6 g} b]z 
;d'Ggt aGg] xf] . b]z ;d'Ggt / ;d[¢ aGb} hfFbf gful/snfO{ v';L / ;'vL /fV‍g ;lsG5 . 
b]z ;d[4 x'gsf] nflu a[xt\ cfly{s kl/;"rsx¿sf] cj:yf /fd|f] x'g'k5{ . /fHosf] cfly{s 
gLlt / If]qut gLltx¿sf] dfWodaf6 a[xt\ cfly{s kl/;"rsdf ;'wf/ ug{ ;lsG5 . 
/fHon] lng] cfly{s gLltaf6 g} If]qut tyf cGo gLltx¿ Guided x'g'k5{ . cfly{s 
gLlt, Jofkf/, pBf]u / nufgLd}qL x'g'k5{ . cy{tGq Crowding Out Effect b]vf kg{ x'Gg . 
/fHon] clVtof/ u/]sf] cfly{s gLlt gful/s:t/af6 ;d]t kl/kfngf u/L OdfGbfl/tf 
/ hjfkmb]xLtf axg ug{'k5{ . jt{dfg ;dodf Jofkf/ pbf/Ls/0f tyf e"d08nLs/0fsf] 
sf/0fn] cy{tGqsf cjojx¿df kl/jt{g cfO/xG5 . cfly{s ljsf; / ;d[l4sf] nflu o; 
lsl;dsf kl/jt{gnfO{ pko'Qm gLltdfkm{t ;Daf]wg ug{'k5{ . 

k[i7e"ld 
g]kfnsf] ;+ljwfgn] nf]stflGqs d"No / dfGotfdf cfwfl/t ;dfhjfbk|lt k|lta¢ /xL 
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;'zf;g, ljsf; / ;d[l¢ xfl;n ug]{ nIo lgwf{/0f u/]sf] 5 . ;fy} ;a} k|sf/sf lje]b 
cGTo u/L ;d[l¢, cfly{s ;dfgtf / ;dflhs Gofo ;'lglZrt ug{sf] nflu /fHon] pko'Qm 
gLlt lnO{ cy{tGqsf] ;anLs/0f ug{'k5{ . ;+ljwfgn] k|Tofe"t u/]sf df}lns xs tyf 
/fHosf lgb]{zs l;¢fGt, gLlt / bfloTjdf plNnlvt k|fjwfgx¿nfO{ sfof{Gjog ug{sf] 
nflu pko'Qm gLlt tyf sfg"gx¿sf] dfu x'G5 . jt{dfg ;dodf tLg txsf] zf;sLo 
k|aGwn] /fi6« lgdf{0fsf] nflu zflGt / :yfloTjsf] cfwf/ lgdf{0f ubf{ 7"nf] dfqfdf cfly{s 
tyf ljQLo ;|f]t ;fwgsf] cfjZostf ePsf] 5 . jt{dfg zf;sLo k|jGwsf] hudf 
pleP/ gful/sn] cg'e't ug]{ u/L ljsf; / ;d[l¢sf] cwf/ tof/ ug{'kg]{ 5 . lbuf] 
ljsf;sf] nIo, ljsf;f]Gd'v /fi6«df :t/f]Gglt tyf dWod cfo ePsf] d'n'sdf :t/f]Gglt 
h:tf cGt/f{li6«o k|lta¢tf k"/f ug{ cfosf] l:y/ / lbuf] cwf/lznf tof/ ug{'kg]{5 . 
b]zsf] e"agf]6, ljljwtfo'Qm k|s[lt, ;dfhsf] pTklQ / agf]6, ;Eotf / ljljwtfo'Qm 
;+:s[lt, efiff, k|fs[lts ;|f]t / ;fwgsf] cTo'Qd kl/rfng, pbLodfg cy{tGq ePsf 
b'O{ l5d]sL d'n's, b]zleqsf] hg;f+lVos nfef+z, cGt/f{li6«o If]q;Fusf] c;n ;DaGw 
g} ;dli6ut cfly{s :yfloTj / cfly{s ;d[l4sf cfwf/x¿ x'g\ . tLg txsf] ;/sf/sf] 
lqmoflzntf / ;dfy{\osf] dfWodaf6 ;'zf;g sfod ub}{ ljsf;nfO{ lbuf] agfO æ;d[¢ 
g]kfn ;'vL g]kfnL æ sf] gf/fnfO{ ;fsf/ kfg{' 5 . o;} k[i7e"lddf o; n]vdf cfly{s gLlt 
/ cGo If]qut gLltaLrsf] cGt/;DaGw, cfly{s gLltsf ;d:ofx¿ / efjL sfo{lbzfsf] 
;DaGwdf pNn]v ul/Psf] 5 . 

cfly{s gLlt eg]sf] s] xf] <
b]zsf] cfly{s lqmofsnfk;Fu ;DalGwt gLltx¿ g} cfly{s gLlt x'g\ . cfly{s gLltx¿ 
b]zsf] cfly{s ;d[l4;Fu ;DalGwt x'G5g\ . d'Vo u/L cfly{s gLltsf] ;DaGw cfly{s j[l4, 
cfly{s :yfloTj tyf /f]huf/L k|j4{g;Fu /xG5 . cfly{s gLlt eg]s} cy{tGqsf ;dli6ut 
gLltx¿ df}l›s gLlt, ljQ gLlt, ljb]zL ljlgdo gLlt tyf s[lif, pBf]u, Jofkf/, j}b]lzs 
nufgL nufotsf If]qut gLltx¿sf] ;dli6 xf] . t;y{ nlIft cfly{s j[l4 / cfly{s 
:yfloTjsf] nflu cfly{s gLlt / o;sf If]qut gLltx¿ aLr cGof]Gofl>t ;DaGw /xg' 
k5{ . cfly{s gLltn] g} pTkfbg, pkef]u, d"No l:ylt, zf]wgfGt/ l:ylt, Jofkf/, nufgL, 
art / /f]huf/Lsf] sfo{lbzf to ub{5 . 

cfly{s gLltsf p2]Zox¿
dfgj hLjgn] ;fy{stf kfpg] ljifo ;w}F /fHon] ug]{ lqmofsnfk;Fu hf]l8P/ cfpF5 . 
/fHon] ug]{ lqmofsnfkx¿ zf;g Joj:yf;Fu hf]l8P/ cfpF5g\ . zf;sn] zf;g Joj:yf 
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Tolta]nf k|efjsf/L agfpg ;S5 hlta]nf hgtfsf ufF;, af;, skf; h:tf cfwf/e"t 
cfjZostfsf] ;xh} kl/k"lt{ ug]{ ;|f]t / ;fwgsf] ;xhtf x'G5 . ;|f]t / ;fwg eGg] 
lalQs} cfly{s, ef}lts, ljQLo / dfgjLo ;fwgx¿ kb{5g\ . b]zdf cfly{s / ljQLo 
;fwgn] ef}lts / dfgjLo ljsf; ug{ ;lsG5 . ef}lts tyf dfgjLo ljsf; ug{sf] nflu 
b]zn] cfly{s ;|f]t / ;fwgx¿sf] pRrtd kl/rfng ug{' kb{5 . ;fwgsf] kl/rfng lagf 
/fHodf cfly{s ljsf;n] ult lng ;Sb}g . cfly{s ljsf; gx'Fbf To;sf] c;/ sNkgf ug{ 
g;lsg] x'G5 . ul/aLn] ef]u]sf gfËf / lk58f :j¿kx¿ nfdf] ;do;Dd b]vf kl//xG5g\ . 
cfly{s ljsf; u/L hgtfnfO{ ;'vL / ;d[¢ agfpg cfly{s gLltsf p2]Zox¿ lgDg 
adf]lhd to ul/Psf x'G5g\ . 

•	 ;dli6ut cfly{s :yfloTj sfod ug]{,

•	 art kl/rfng u/L u/L pRr, lbuf] / km/flsnf] cfly{s j[l4 k|flKt ug]{,

•	 cfly{s ;Í6sf em8\sfx¿sf] ;fdgf u/L cfly{s l:y/tf sfod ug]{,

•	 e'QmfgL ;Gt'ng sfod ug]{, 

•	 nufgLd}qL jftfj/0f ;[hgf u/L pTkfbg j[l4 ug]{, 

•	 pko'Qm s/ gLltsf] dfWodaf6 /fh:j kl/rfng j[l4 ug]{,

•	 ;fj{hlgs vr{nfO{ k|fyldstf k|fKt If]qdf kl/rfng ug]{,

•	 /f]huf/L ;[hgf u/L a]/f]huf/L b/df Go"gtf Nofpg],

•	 ;fdflhs ;dfgtf / Gofo sfod ug]{ . 

cfly{s gLlt s:tf] x'g'k5{<
;a} lsl;dsf ;|f]t / ;fwgsf] lbuf] Pj+ ljj]sk"0f{ kl/rfngaf6 dfq} cy{tGqdf b]vf 
kg]{ k|lts"ntfx¿ x6fpFb} cfly{s :yfloTj sfod ug{ ;lsG5 . cfly{s :yfloTjsf] nflu 
/fHon] lng] cfly{s gLlt / If]qut gLltx¿ lghL If]qd}qL x'g'k5{ . cy{tGqsf] jt{dfg 
cj:yf s:tf] /x]sf] 5< eGg] ljifo a[xt\ cfly{s kl/;"rx¿sf] dfWodaf6 yfxf kfpg 
;lsG5 . a[xt\ cfly{s kl/;"rsx¿ s'g} g s'g} ¿kdf cfly{s gLltx¿ / cGo If]qut 
gLltx¿af6 lgb]{lzt x'G5g\ . cy{tGqsf If]qut gLltx¿sf] ;DaGwdf s/ gLlt, jfl0fHo 
gLlt, pBf]u gLlt, nufgL gLlt, df}l›s gLlt cToflws dxTjk"0f{ gLlt x'g\ . cGo If]qut 
gLltx¿sf] klg TolQs} dxTj / :yfg /xG5 . oL ;a} gLltx¿ aLr kf/:kl/s kl/k"/s 
/ cGof]Gofl>t ;DaGw klg /x]sf] x'G5 . s/ gLltn] s/sf] 9fFrf, ;+/rgf / b/x¿df 



142  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

kl/jt{g u5{ . o;/L x'g] kl/jt{gn] pBf]u, Jofkf/ / nufgLdf k|ToIf c;/ u/]sf] x'G5 . 
To;} u/L cfGtl/s lj£g, k|fs[lts k|sf]k afX‍o cfqmd0f tyf cy{tGqsf cfGtl/s tyf 
afX‍o em8\sfx¿n] (Internal & External Shocks) pBf]u, Jofkf/ / nufgLdf c;/ ubf{ 
cy{tGq g/fd|f];Fu k|efjLt x'G5 . cfly{s lqmofsnfkdf ;':ttf b]vf k5{ . o;sf] k|ToIf 
c;/ /fh:jdf b]vf k5{ . /fh:j k|efjLt x'Fbf cfo, vr{, art tyf nufgLdf sdL 
cfpF5 . o;n] ubf{ ;fj{hlgs vr{ Joj:yfkg ug{ cfly{s ;|f]tsf] sdL x'g uO d'n'sdf 
cK7\of/f] kl/l:ylt l;h{gf x'G5 . o; lsl;dsf] cj:yf cfpg glbg cfly{s gLlt / cGo 
If]qut gLltx¿ aLrdf csf6\o ;x;DaGw /xg'k5{ . 

/fHo Joj:yf ;~‍rfngdf cfly{s gLlt / cGo If]qut gLltx¿n] dxTjk"0f{ of]ubfg 
u/]sf x'G5g\ . /fHo ;~‍rfngsf] x/]s tx / tKsfdf /fh:j ;+sngnfO{ dxŒjk"0f{ 
sfo{sf] ¿kdf lnOFb} cfPsf] kfOG5 . d'n'ssf] zf;g Joj:yf ;~‍rfng, Joj:yfkg, 
ljsf; lgdf{0f, k|lt/Iff, zflGt ;'/Iff / ;]jf k|jfx nufotsf x/]s lqmofsnfksf] nflu 
cfly{s ;|f]t / ;fwgsf] ckl/xfo{tf /xFb} cfPsf] 5 . cfw'lgs zf;g Joj:yfdf ;+ljwfg, 
sfg"g / sfo{ljlwsf] kl/lwdf /xL /fh:j ;Íng ug]{, vr{ Joj:yfkg ug]{, n]vf /fV‍g] / 
n]vfk/LIf0f u/fpg] h:tf cfly{s Joj:yfkgsf sfo{x¿ ul/G5g\ . o; lsl;dsf sfo{x¿ 
pko'Qm gLlt / lhDd]jf/Lsf] ;fy;fy} pko'Qm ljlw / k|lqmof¢f/f lgb]{lzt ul/Psf] x'G5 . 
cy{tGqdf cfo, Joo, art, nufgL / /f]huf/L h:tf ljifox¿ hf]l8P/ cfpg] x'gfn] oL 
ljifox¿ cfly{s gLltn] ;d]6\g'k5{ . 

cfly{s gLlt / cGo gLltx¿sf] jt{dfg cj:yf lrq0f
g]kfnn] pbf/ cy{gLlt cjnDag u/]sf] sf/0fn] ;dli6ut cfly{s gLltx¿ / o;sf 
If]qut gLltx¿ pbf/ cy{tGqsf] dfGotf cg'¿k lghL If]qd}qL 5g\ . ;a} gLltx¿ 
aLr oyf]lrt tfbfTDotf ldnfpg] k|oT‍g ul/Psf] klg 5 . oBkL s]xL q'l6x¿ (Lapses) 
b]lvG5g\ . tL q'l6x¿nfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 . 

•	 gLltx¿ agfpFbf /fHosf] sfof{Gjog IfdtfnfO{ Wofg lbPs} x'Fb}g . sfof{Gjogdf 
7"nf] vr{ nfUg] u/L gLltx¿ agfOG5 . h'g /fHosf] Ifdtfn] wfGg ;Sg] b]lvFb}g . 
h:t} df}lns xsx¿sf] sfof{Gjog . 

•	 Pp6f gLltdf kl/jt{g ubf{ To;n] k|efjLt kfg]{ cGo gLltx¿df ;+zf]wg ul/Fb}g . 
sltko s'/fx¿ lj/f]wfef; x'G5g\ . h:t} s/ gLltdf kl/jt{g ubf{ pBf]u, 
Jofkf/, nufgL tyf df}l›s gLltdf kl/jt{g ul/Fb}g . l;4fGttM o:tf] x'g'x'Fb}g . 

•	 cfly{s P]g tyf s/ gLltn] pBf]u, jfl0fHo nufotsf gLltn] lbPsf ;'ljwfx¿nfO{ 
s6f}tL ul//x]sf] x'G5 . To;sf] k|ToIf k|efj cy{tGqdf k5{ . 
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•	 s/ gLltn] x/]s jif{ s/sf b/x¿ / 5'6 ;'ljwfx¿ kl/jt{g u5{ . o;sf] c;/ 
jfl0fHo, pBf]u / nufgLsf If]qx¿df kl//x]sf] x'G5 . 

•	 gLltut Joj:yf sfof{Gjodf ;d:of 5g\ . gLlt k"0f{¿kdf sfof{Gjog gx'Fb} 
kl/jt{g x'g] u/]sf 5g\ . 

•	 cf}Bf]lus gLltn] ?U0f pBf]ux¿nfO{ ljleGg 5'6 ;'ljwf pknJw u/fpg] Joj:yf 
u/]sf] 5 . ;f] Joj:yf s/ gLltn] lbFb}g . vf/]h u5{ . 

•	 cGo If]qut gLltx¿n] cfw'lgs k|ljlwsf] k|of]u, pmhf{sf] pknJwtf, k"jf{wf/sf] 
ljsf; h:tf s'/fx¿df hf]8 lbPsf x'G5g\ . t/ cfly{s gLltaf6 of] Viable 
b]lvFb}g . ;|f]t;fwg / k|ljlwsf] ;b}j cefj 5 . 

•	 jfl0fHo gLltn] cfk"lt{hGo Ifdtf ;'b[9Ls/0f ug]{ s'/f u5{ . t/ ahf/df 
sfnf]ahf/L, l;l08s]6 JofKt b]lvG5 . o; lsl;dsf sfo{n] s/ gLlt / cfly{s 
gLlt k|ToIf k|efjLt x'G5g\ . o; lsl;dsf sfo{x¿ pbf/ cy{ gLlt lj?4sf 
sfo{x¿ x'g\ . 

•	 If]qut gLltx¿sf] ;kmntf ;dli6ut cfly{s gLltdf k|ltljlDat x'g'kg]{ xf] t/ 
km/s km/s lgsfon] sfof{Gjog ug]{ x'gfn] tfbfTDotf ldNb}g / ck]lIft pknlJw 
xfFl;n x'Fb}g . 

•	 gLlt lgdf{0f tyf sfof{Gjogdf lgsfox¿ aLr ;dGjo x'Fb}g . 

•	 Ps gLltn] csf]{ gLltnfO{ cltqmd0f u5{ . 

•	 Ps gLltdf kl/jt{g ubf{ csf]{ gLltnfO{ Vofn ul/Psf] x'Fb}g . 

cfly{s gLlt / cGo gLltaLrsf] cGt/;DaGw 
cfly{s gLltn] pTkfbgsf] cj:yf s:tf] /x]sf] 5< pkef]u, art, nufgL / /f]huf/L 
nufotsf] cj:yf s:tf] /x]sf] 5< d"No l:ylt, Jofkf/, zf]wfgfGt/ l:yltsf] cj:yf 
s:tf] /x]sf] 5< eGg] ljifox¿ ;d]6\5 . ;fj{hlgs vr{ Joj:yfkgsf] nflu cfGtl/s 
;|f]t a9L dxTjk"0f{ x'G5 . ha cfly{s lqmofsnfkdf ;':ttf cfpF5, o:tf] cj:yfdf 
d'n'sn] ljleGg OG;]lG6e lbP/ pBf]u, Jofkf/ / nufgLnfO{ k|j4{g ug{'k5{ . xfd|f] h:tf] 
cfoftd'vL cy{tGq ePsf] b]zdf ;|f]tsf] ;b}j cefj /xG5 . ;|f]tsf] cGt/ (Gap) nfO{ 
kl/k"lt{ ug{sf] nflu C0f tyf cg'bfgdf e/ kg{'kg]{ x'G5 . C0f / cg'bfg ;xfotf klg 
nIo adf]lhd k|fKt ug{ ;Dej x'Fb}g . o:tf] cj:yfdf s/sf b/x¿ j[l4 ug{'kg]{ x'G5 . 
s/sf] b/ j[l4 ubf{ Jofkf/, pBf]u / nufgL k|efjLt x'G5 . j:t' tyf ;]jf dx+uf] x'g 
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hfG5 . j:t' tyf ;]jfx¿ k|lt:kwL{ x'g ;Sb}gg\ . pTkfbg tyf vktdf sdL x'g cfpF5 . 
lghL If]qdf lg/fzf j[l4 x'G5 . cy{tGqsf] ;dli6df o; lsl;dsf] cj:yf b]vf kbf{ 
cfly{s j[l4 36\g] / a]/f]huf/L j[l4 x'g] x'G5 . >ldssf] Hofnf Go"g x'Fb} qmozlQm 36\5 . 
o;sf] ;dli6ut k|efj cfly{s gLltdf ;d]t k|ltljlDat x'G5 . o; lsl;dsf] cj:yf 
cy{tGqdf l;h{gf x'g' /fHosf] nflu /fd|f] xf]Og . t;y{ cy{tGqsf ;dfli6ut cfly{s 
gLltx¿ / If]qut gLltx¿ aLr Linkage x'g h?/L x'G5 . cfly{s gLlt / cGo If]qut 
gLltaLrsf] cGt/;DaGw nfO{ lgDgfg';f/ pNn]v ul/Psf] 5 . 

•	 ;a} If]qut gLltx¿ ;dli6ut cfly{s gLltsf dxTjk"0f{ pks/0fx¿ x'g\ . ;a} 
If]qut gLltx¿sf] k|efjsfl/tf ;dli6ut cfly{s gLltdf k|ltljlDat x'G5 . 
h:t} b]zsf] cfly{s gLltn], ljQ gLlt / df}l›s gLlt nufot cGo If]qut 
gLltnfO{ lbzflgb]{z u/]sf] x'G5 . 

•	 ljQ gLltnfO{ cg's"n x'g] u/L df}l›s gLltsf] th{'df ul/G5 . h'g gLltsf] 
pknlJw cfly{s gLltdf k|ltljlDat x'G5 . ljQ gLlt / df}l›s gLlt cfly{s 
gLltsf dxŒjk"0f{ c+usf] ¿kdf /x]sf x'G5g\ . 

•	 ljQ gLlt, df}l›s gLlt nufot cGo If]qut gLltn] lng] p2]Zox¿ cfly{s 
gLltsf p2]Zox¿nfO{ ;xof]u ug]{ u/L lgwf{/0f ul/Psf x'G5g\ . km/s x'g} 
;Sb}gg\ . 

•	 ;fj{hlgs vr{df j[l¢ x'Fbf ahf/df d'›fsf] dfqfdf j[l¢ x'G5 . o:tf] cj:yfdf 
Aofhb/ 36\5 . Aofhb/ 36\bf C0fsf] Aofhb/ ;:tf] x'G5 . o; lsl;dsf] 
cj:yfn] nufgL j[l4 x'Fb} Crowding in Effect b]vf k5{ . h'g cy{tGqsf] /fd|f] kIf 
xf] . o;n] ubf{ /f]huf/L j[l4 x'G5 . o;sf] c;/ ;dli6ut cy{tGqdf b]vf k5{ . 

•	 df}l›s gLltn] d"No l:y/tf sfod /fVb} a}+lsË pks/0fx¿sf] dfWodn] cy{tGqdf 
d'›fsf] dfqf l7Ss /fV5 . h;n] ubf{ ahf/df Inflation / Deflation sf] cj:yf 
cfpFb}g . cy{tGqdf d'›fsf] dfqf l7Ss x'Fbf c:j:y k|lt:kwf{ x'g kfpFb}g . 
nufgLsf] ;dfg cj;/ l;h{gf x'G5 . nufgLsf] cj;/n] pBf]ux¿ :yfkgf x'g], 
pTkfbg a9\g], /f]huf/L j[l¢ x'g] x'Fbf /fh:j :jtM j[l4 x'G5 . 

•	 cy{tGqnfO{ rnfodfg agfpg e'QmfgL ;Gt'ngnfO{ l7Ss ;Ldfdf /fVg'kb{5 . 
e'QmfgL ;Gt'ng sfod ug{ df}l›s gLltn] ;xof]u u5{ . ljQ gLltn] vr{ Joj:yfkgsf] 
dfWofdaf6 ahf/df d'›fsf] dfqf j[l¢ u5{ . o;sf] k|ToIf k|efj pkef]u, art 
/ nufgLdf k5{ . 
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•	 art kl/rfng ub}{ nufgLsf] dfWofd¢f/f pTkfbg j[l4 ug{ df}l›s gLltn] 
;xof]u u5{ . o;af6 cfGtl/s tyf afXo l:y/tf sfod x'Fb} /f]huf/L j[l¢ x'G5 . 
/f]huf/Ln] gful/ssf] hLjg:t/df ;'wf/ ub}{ cfly{s j[l¢sf] nIo k|flKt ug{ 
;xof]u u5{ . 

•	 ;/sf/n] ljQ gLltsf] dfWodaf6 k"/f ug{ g;s]sf a[xt\ cfly{s lqmofsnfkx¿ 
df}l›s gLltsf dfWodåf/f k"/f u5{ . ljQ gLltn] lnPsf nIo / p2]Zox¿nfO{ 
;xof]u k'Ug] u/L df}l›s gLlt hf/L x'g] ePsf]n] o;sf] k|ToIf c;/ cy{tGqsf 
kl/;"rsx¿df b]lvG5 . 

•	 s[lif, pBf]u, ko{6g nufotsf If]qut gLltx¿sf] clGtd nIo klg cfly{s j[l¢ / 
ljsf; g} xf] . ;a} gLltx¿sf] k|efjsf/L sfof{Gjogaf6 pRr, lbuf] / km/flsnf] 
cfly{s j[l¢b/ xfFl;n u/L cfly{s ljsf; ug{ ;lsG5 . 

•	 df}l›s gLlts} dfWodåf/f b]zdf a}+s tyf ljQLo ;+:yfsf] ljsf;, u|fdL0f If]qsf] 
df}l›sLs/0f, ljQLo kx'Frdf lj:tf/ u/L u|fdL0f If]qsf] artsf] kl/rfng ug{ 
;lsG5 . o;sf] ;sf/fTds k|efj cy{tGqdf b]lvG5 . 

•	 pBf]ux¿nfO{ ljleGg lsl;dsf C0f ;x'lnot tyf ;'ljwfx¿ pknAw u/fpg] 
sfo{ df}l›s gLltn] u5{ . pBf]u If]qdf x'g] cfly{s lqmofsnfkdfkm{t ljQ gLltn] 
/fh:j / vr{ ;DaGwL lnPsf p2]Zo k|fKt x'G5g\ . cGttM ;dli6ut cfly{s 
p2]Zo k|fKt ug{ ;lsG5 . 

•	 cfly{s gLltn] klg v'Nnf, pbf/ cy{ gLlt lnO a}Í tyf ljQLo ;+:yfx¿sf] 
;~rfng, lgodg / lgoGq0f ubf{ ljQLo ljZj;gLotf / kx'Fr a9\g], C0f k|jfx 
x'g] eO{ cfly{s ultljlw lj:tf/ x'G5 . 

•	 ;a} gLltx¿sf] clGtd uGtJo ;d[4 g]kfn ;'vL g]kfnL g} xf] . 

cfly{s gLlt nufot cGo If]qut gLltsf] clGtd dS;b eg]s} ;an cy{tGqsf] 
lgdf{0fdfkm{t pRr lbuf] / km/flsnf] cfly{s j[l¢ u/L hgtfsf] hLjg:t/df ;'wf/ 
Nofpg' xf] . ljQ gLlt, df}l›s gLlt, s/ gLlt nufot cGo If]qut gLltsf] kl/jt{gsf] 
c;/ cy{tGqdf emlNsg] ePsf]n] gLltut kl/jt{g ubf{ ;dGjo / cGt/;DaGw sfod 
ug{'kb{5 . ;a} gLltn] cfˆgf p2]Zox¿ k"/f u/L /fli6«o cfly{s nIo k|fKt ug{ ;xof]u 
ug]{ x'Fbf gLltx¿ Ps cfk;df cGt/;DalGwt x'g'k5{ . 
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cy{tGqdf cfly{s gLltsf] k|efj 

d'n'ssf] jt{dfg cj:yf, ljZj kl/j]z cflbsf] ljZn]if0f u/L lnOg] pko'Qm cfly{s gLlt 
;du| cy{tGqsf] pTk|]/s xf] . cy{tGqsf] d'Vo kl/;"rs eg]s} cfly{s j[l4b/ ePsf]n] 
cfly{s j[l4b/ ;fdfGo x'Fbf cfGtl/s ;|f]tdf ;+s'rg cfof] . ;fj{hlgs C0fsf] dfqf 
XjfQ j[l4 eof] . d'n'ssf] ah]6n] lgwf{/0f u/]sf] k'FhLut vr{sf] nIo k|flKtdf ;|f]tsf] 
sdL eof] . rfn' vr{sf] dfqf HofldtLo ¿kdf j[l4 x'Fb} uof] . ;|f]tsf] cefjdf lgdf{0f 
/ 7]Ssfk§fdf nfdf] ;do;Dd e'QmfgL x'g ;s]g . lgdf{0f ;fdu|Lsf] dfudf Jofks sdL 
cfof] / cfpFb}5 . lgdf{0f ;fdu|Lsf] dfudf sdL cfpFbf pBf]usf] pTkfbgdf lgs} 7"nf] 
;+s'rg b]vf k¥of] . h;n] ubf{ >ldssf] /f]huf/L u'Dof] . pTkfbgzLn hgzlQm sfdsf] 
vf]hLdf ljb]lzg afWo eP . /f]huf/L u'd];Fu} >ldssf] qmozlQm 36\bf To;sf] r]g 
Okm]S6 ;du| cy{tGqdf b]vf k¥of] . /fi6« a}+sn] lnPsf] cfoft gLlt, k|fs[lts k|sf]k, 
/fli6«o tyf cGt/f{li6«o ¿kdf b]vf k/]sf] Osf]glds ;S; (Economic Shocks) nufotn] 
xfd|f] cy{tGq klg c5'tf] /x]g . lghL If]qdf Crowding Out Effect b]vf k¥of] . ;dod} 
pko'Qm gLlt dfkm{t lghL If]qnfO{ Crowding in ug{ ;lsPg . /fh:j ;+sngdf nIo 
k|flKt ePg . cfly{s j[l¢b/sf] nIo k|flKt ePg . a}+s tyf ljQLo ;+:yfx¿df nufgLof]Uo 
/sdsf] cefj eof] . ;xsf/Ldf art ckrng sNkgf ug}{ g;lsg] b]lvof] . ut cfly{s 
jif{ @)*)÷*! df $ k|ltzt /x]sf] cfly{s j[l4 @)*!÷*@ df % k|ltzt / @)*@÷*# 
df %=% k|ltzt /xg] k|If]k0f ljZj a}+sn] u/]sf] 5 . ljut tL; jif{nfO{ x]g]{ xf] eg] klg 
xfd|f] ‍cf};t cfly{s j[l¢b/ $ k|ltzts} xf/xf/Ldf b]lvof] . xfdLnfO{ clxn] ;+ljwfgsf] 
k"0f{ sfof{Gjog ug{ 7"nf] ;|f]t;fwgsf] cfjZostf 5 . To;}n] of] cfly{s j[l¢ kof{Kt x'Fb} 
xf]Og . o;sf] nflu cy{tGqnfO{ rnfodfg agfpg'k5{ . cfly{s ljsf;sf] ;du| kIfdf 
/fHon] pko'Qm gLlt lng'k5{ . ;dli6ut cfly{s gLltn] (Macroeconomic policy) g} 
;dli6ut cfly{s Joj:yfkg ug{ ;S5 . kl5Nnf] ;do cy{tGqdf ;sf/fTds k|efjx¿ 
b]vf kg{ yfn]sf 5g\ . olt x'Fbfx'Fb} klg 9'Ss x'g] cj:yf eg] 5}g . 

cfly{s gLltsf ;d:ofx¿

cfly{s ljsf;sf] dfWodaf6 cy{tGqnfO{ rnfodfg agfpg cfly{s gLltsf] dxŒjk"0f{ 
e"ldsf /x]sf] x'G5 . cfly{s gLlt cGtu{t s/sf b/x¿, ;/sf/L ah]6, d'›fsf] cfk"lt{ 
Joj:yfkg, >d ahf/ Joj:yfkg, art tyf nufgL nufot s[lif, pBf]u, Jofkf/ 
h:tf If]qut ljifox¿ kg]{ ePsf]n] ;a} If]qsf] ;Gt'lnt j[l¢ ePdf dfq ;an cy{tGq 
lgdf{0fdf ;xof]u k'U5 . cfly{s gLlt, cfly{s dfldnfx¿ pTkfbg, ljt/0f, nufgL, 
vr{ Pj+ pkof]u;Fu hf]l8P/ cfpg] ePsf]n] v'nf ahf/d'vL cy{Joj:yfnfO{ lgodg, 
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Joj:yfkg / kl/rfng ug{ o;sf] 7"nf] e'ldsf x'G5 . of] b]zsf] cy{tGqnfO{ dfu{bz{g 
ug]{ a[xt\ gLlt ePsf]n] o;sf] c;/ k|ToIf ¿kdf cy{tGqdf k|ltljlDat x'G5 . ;dli6ut 
cfly{s gLltn] x/]s b]zsf] cy{Joj:yfsf] ;Dk"0f{ cfly{s ultljlwdf c;/ kf5{ . cfly{s 
j[l4sf] nflu / cGo cfly{s ultljlwnfO{ lglb{i6 lbzfdf cufl8 a9fpgsf nflu pko'Qm 
;dli6ut cfly{s gLlt clVtof/ ug{ cfjZos 5 . 

t/ jt{dfg cj:yfdf g]kfnsf] ;du| cfly{s gLltx¿sf] ljZ‍n]if0f ubf{ cfly{s gLltn] 
cy{tGqnfO{ ;xL dfu{df 8f]¥ofPsf] b]lvFb}g . o;df ;d:of b]lvPsf 5g\ . tL ;d:ofx¿nfO{ 
lgDg adf]lhd pNn]v ug{ ;lsG5 . 

•	 rfn' vr{ j[l¢ x'Fb} uPsf] 5 . k'FhLut vr{ Go"g x'Fb} uPsf] 5 . k'FhLut vr{df 
;|f]tsf] cefj 5 . 

•	 ;fj{hlgs C0fsf] dfqf j[l¢ ePsf] 5 . C0fsf] Joj:yfkg lbuf], e/kbf]{ / 
k|efjsf/L ePsf] b]lvFb}g . 

•	 s/ ;xeflutf ;+VofTds ¿kdf j[l¢ eP tfklg ;fy{s ;xeflutf ePsf] 5}g . 
ggkmfOn/, aSof}tf j[l¢ x'Fb} uPsf] 5 . 

•	 cfGtl/s ;|f]t kl/rfngdf Go"gtf 5 . /fh:jsf] nIo k|fKt x'g ;s]sf] 5}g . 

•	 cfly{s j[l¢b/ Go"g x'b} uPsf] 5 . 

•	 cgf}krfl/s cy{tGqsf] dfqf Jofks 5 . h;n] ubf{ /fh:j r'xfj6 / e|i6frf/ 
JofKt 5 . 

•	 nufgL / artsf] bfo/f ;fF3'/f] 5 . 

•	 ;fj{hlgs ;+:yfgx¿ 3f6fdf /x]sf 5g\ . 

•	 s[lifof]Uo hldg afFemf] 5 . pTkfbgdf sdL cfPsf] 5 . 

•	 cfoftsf] c+z lgof{tsf] t'ngfdf !) u'0ff al9/x]sf] 5 . pTkfbg gu/L pkef]u 
ug]{ k|j[lQ j[l¢ x'Fb} uPsf] 5 . 

•	 pRr Jofkf/ nfutn] ubf{ d"No j[l¢ pRr /x]sf] 5 . 

•	 j}b]lzs ;xfotfsf] Go"g kl/rfng ePsf] 5 . 

•	 cfosf] 7"nf] lx:;f pkef]udf vr{ x'g] ePsf]n] hLjg lgjf{x nfut pRr 5 . 

•	 ;fj{hlgs vr{ Joj:yfkgdf ;'zf;g sfod x'g ;s]sf] 5}g . 

•	 ljQLo :yfloTj sfod x'g ;s]sf] 5}g . 
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;d:of ;dfwfgsf nflu efjL sfo{lbzf

;an cy{tGq lgdf{0f ug{ cy{tGqsf] ;du| kIfdf /fHon] lng] gLltnfO{ cfly{s gLlt 
elgG5 . cfly{s gLltn] ;dli6ut cfly{s Joj:yfkg u/L pRr, lbuf] / km/flsnf] cfly{s 
j[l¢b/ sfod ub}{ ;an cy{tGq lgdf{0fdf ;xof]u k'¥ofp5 . jt{dfg cj:yfdf g]kfnsf] 
;du| cfly{s gLltx¿sf] ljZ‍n]if0f ubf{ pko'Qm cfly{s gLlt lnP tfklg cy{tGqsf] 
lr/kmf/ ug{ g;Sbf ;d:ofx¿ b]lvPsf 5g\ . o; lsl;dsf ;d:ofx¿ ;dfwfg u/L 
;an cy{tGqsf] lgdf{0f ug{ lgDg gLltx¿ clVtof/ u/L efjL sfo{lbzf to ug{'k5{ . 

!= pRr lbuf] / km/flsnf] cfly{s j[l¢b/ k|fKt ug]{ . 

•	 pTkfbgd"ns pBf]u / phf{ If]qsf] ljsf;df j}b]lzs nufgL cfslif{t u/L k|of]u 
ug]{,

•	 nufgLnfO{ Access, Security, Opportunity / Capacity åf/f lbuf] / rnfodfg 
agfpg],

•	 hg;f+lVos nfef+zsf] k|r'/ kmfObf lng],

•	 pko'Qm pTkfbg gLlt tyf ;]jf If]qsf] ljsf;åf/f /f]huf/L l;h{gf u/L gful/ssf] 
hLjg:t/df ;'wf/ Nofpg],

•	 artsf] kl/rfng u/L nufgL j[l¢ ug]{,

•	 Aid for Trade dfkm{t Jofkfl/s Ifdtf j[l4df hf]8 lbg],

•	 k"jf{wf/ ljsf;df lghL If]qnfO{ cfslif{t u/L ;fj{hlgs lghL ;fem]bf/Lsf] 
df]8ndf nufgL ug]{, 

•	 nufgL k|f]T;fxg gLltnfO{ jfl0fHo / cf}Bf]lus If]qdf Focus ug]{ . 

@= Macroeconomic Policy df ;'wf/ ug]{ . 

•	 s'n ufx{:y artsf] clwstd kl/rfng ug]{,

•	 cy{tGqdf d'›fsf] dfqf l7Ss /flv d"No j[l4 lgoGq0f ug]{,

•	 zf]wgfGt/ :yfloTj sfod ug]{,

•	 ljk|]if0fnfO{ pTkfbgzLn If]qdf k|of]u ug]{, 

•	 :jR5 ljQLo k|lt:kwf{dfkm{t ljQLo :yfloTj sfod ug]{,

•	 cy{tGqdf Internal and External balance sfod ug]{ gLlt lng] . 
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#= pTkfbg j[l4 u/L cfoft k|lt:yfkg ug]{ . 

•	 s[lif k"jf{wf/sf] ljsf; ug]{, s[lifdf ljleGg OG;]lG6e Kofs]hdfkm{t nufgL 
j[l4 ug]{,

•	 s[lif pTkfbgdf ljljlws/0f ug]{, dn, aLp / l;FrfOsf] k|aGw ldnfpg],

•	 cf}Bf]lus ljsf;dfkm{t\ pTkfbg j[l4 u/L lgof{t k|j4{g ug]{,

•	 k'FhLsf] pTkfbgzLn kl/rfng ug]{,

•	 High Value / Low Cost ePsf j:t' tyf ;]jfsf] pTkfbg u/L lgof{t ug]{,

•	 cGt/f{li6«o Jofkf/df ePsf emd]nfx¿af6 pGd'lQmsf] nflu b]znfO{ Land 
Link Country sf] ¿kdf ljsf; ug]{,

•	 cGt/f{li6«o Economic Shock af6 hf]lug s[lif pTkfbg / vfB ;'/Iffdf hf]8 
lbg] . 

$= /fli6«o cfo / Joosf] Joj:yfkgnfO{ kl/0ffd'vL agfpg] . 

•	 /fli6«o s/fwf/sf] ;+/If0f ub}{ s/sf] bfo/f lj:tf/ u/L ;fy{s ;xeflutf 
clej[l4 ug]{,

•	 s/sf b/x¿nfO{ ;dGoflos / k|lt:kwL{ agfpg],

•	 cfGtl/s /fh:jnfO{ /fli6«o cy{tGq lgdf{0fsf] cfwf/ agfpg],

•	 s/ k|0ffnLnfO{ nufgL / Joj;fod}qL agfpg],

•	 /fh:j r'xfj6 lgoGq0f ug]{, 

•	 ei6frf/ tyf ljb]zL d'›fsf] ckrng lgoGq0f ug]{,

•	 ;fj{hlgs vr{nfO{ cfly{s ;fdflhs k"jf{wf/ lgdf{0fdf ljlgof]hg ug]{, 
rfn' vr{ 36fpFb} n}hfg], k'FhLut vr{ j[l4 ub}{ n}hfg],

•	 ljgof]hg bIftf sfod ub}{ ;|f]t ;fwg ljlgof]hg k|lqmofnfO{ s'zn / 
k|efjsf/L agfpg] . 

%= ;xfotf / C0f kl/rfngnfO{ kl/0ffdd'vL agfpg] . 

•	 j}b]lzs tyf cfGtl/s C0f Need Analysis u/]/ dfq lng], /fHosf] C0f 
Ifdtf slt ;Dd xf] Vofn ug]{,

•	 ;a} lsl;dsf ljsf; ;xfotf National Treasury dfkm{t lng],

•	 ;xfotf / C0fnfO{ k|fyldstf k|fKt If]qdf kl/rfng ug]{,
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•	 k"jf{wf/sf] ljsf;df u'0f:t/Lotf sfod ug]{,

•	 cfGtl/s C0f lnFbf o;sf] ;Ldf slt xf]< ;Ldf leq /fV‍g],
•	 ;fj{hlgs C0fsf] dfqfnfO{ l7Ss /fvL vr{ / /fh:jsf] s'zn Joj:yfkg 

ug]{ . 

lgrf]8

cfly{s gLlt / cGo If]qut gLtx¿ Ps} l;Ssfsf b'O{ kf6f x'g\ . If]qut gLltx¿sf] 
k|efjsf/L sfof{Gojg eof] eg] dfq} pknlJwx¿ cfly{s gLltdf k|ltljlDat x'G5g\ . 
pBf]usf] nflu cfjZos sRrf kbfy{ s[lif / Jofkf/n] lbG5 . df}l›s gLltn] Jofkf/ 
/ pBf]unfO{ C0f pknAw u/fpF5 . df}l›s gLltdfkm{t cy{tGqdf d'›fsf] dfqf l7Ss 
/flv ;Gt'lnt cy{tGq lgdf{0fdf ;xof]u k'U5 . Jofkf/ j[l¢ x'Fbf /fh:j j[l¢ x'G5 . 
h;n] ;dli6ut cy{tGqdf ;sf/fTds k|efj kfb{5 . t;y{ ;dli6ut cfly{s gLlt 
/ cy{tGqsf cGo If]qut gLltx¿ aLrsf] Linkage k|efjsf/L agfpg'k5{ . Jofkf/ 
pbf/Ls/0f / e"d08nLs/0fsf] sf/0fn] cy{tGqsf cjojx¿df kl/jt{g cfO/xG5 . o; 
lsl;dsf kl/jt{gnfO{ gLltn] ;Daf]wg u/L cufl8 a9\g h?/L 5 . 
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g]kfnL cy{tGqsf] d"n r'gf}tL / ;Defjgf

@  7fs'/k|;fb a:tfsf]6L 

;f/f+z

g]kfn ljsf;zLn d'n'sdf :t/f]Ggltsf] dfu{df cu|;/ x'Fb} ubf{ xfd|f l5d]sL b]z / 
Pl;ofdf ultzLn aGb} u/]sf cGo b]zx?n] tof/ kf/]sf] of] cfly{s cj;/sf] ztfAbL 
xfd|f nflu u'd]sf] cj;/ x'g glbg]tkm{ rgfvf] x'g'kg]{ cj:yf 5 . kG„f}F cfjlws of]hgfn] 
lgwf{/0f u/]sf] æ;d[4 g]kfn ;'vL g]kfnLÆsf] /fli6«o ceLi6 k"/f ug{ g;s] tfklg 
o;af6 g]kfnsf] cy{tGqn] ljlzi6 kf7 xfl;n ub}{ cl3 a9\g' cfjZos 5 . bL3{sfnLg 
;f]rcg';f/ ;f]x|f}+ cfjlws of]hgfn] yk pknlAw lbg ;Sg'k5{ . of]hgf ah]6dfkm{t 
sfof{Gjog x'g] x'Fbf xfdLsxfF of]hgf / ah]6sf] tnd]n ldnfpFb} cl3 a9\g tLg txsf 
;/sf/x?n] ;dGjosf/L e"ldsf v]Ng' cfjZos 5 . rfn' jif{sf] ah]6n] ¿kfGt/0fsf/L 
If]qdf 3f]if0ff ul/Psf kfFr ljifo If]q– s[lifsf] ¿kfGt/0f, pmhf{ If]qsf] ljsf;, ko{6g 
k|jw{g, ;"rgf k|ljlw ljsf; / cf}Bf]lusLs/0f clxn]sf cfjZostf x'g\ . t/, ltgnfO{ 
;dy{g ug]{ sfo{qmd / gLlt ;fdlos cfjZostfdf cfwfl/t b]lvFb}gg\ . cfGtl/s / afXo 
?kdf k|fKt r'gf}tL / cj;/k|lt rgfvf] eO cfly{s ;d[l4sf] dfu{df lghL If]q, ;xsf/L / 
;fj{hlgs If]qdf /x]sf r'gf}tLsf] klxrfg ub}{ cfk;L ;dGjonfO{ ;'b[9 agfpg' ckl/xfo{ 
5 .

zAbs'~hL– cfly{s qmflGt, lbuf] ljsf;, ;fj{hlgs C0f, ljQLo x:tfGt/0f, cfly{s 
;dfj]zLs/0f

k[i7e"ld

alnof] / cfw'lgs k"jf{wf/ ;~hfnn] cfly{s ;Defjgfsf] 9f]sf vf]Ng, Jofkf/nfO{ ;xh 
agfpg / ljb]zL nufgLnfO{ cfslif{t ug{ ;S5 . b]zleq / l5d]sL /fi6«x¿;Fusf] ;Dks{ 
;'wf/n] ljsf; / ljsf;sf] gofF af6f] vf]Ng ;S5 . /fd|f] lzlIft / bIf hgzlQm gjk|jt{g 
/ pTkfbstfsf nflu dfq} cfjZos 5}g o;n] of]Uo >dzlQm vf]Hg] pBf]ux¿nfO{ klg 
cfslif{t u5{ . lzIff k|0ffnLsf] ;'b[9Ls/0f / Jofj;flos tflndsf] k|jw{gn] o'jfx¿nfO{ 
;zQm agfpFb} cy{tGqdf pgLx¿sf] of]ubfg a9fpg]5 . g]kfnsf] ;d[4 ;f+:s[lts ;Dkbf 
/ k|fs[lts ;f}Gbo{nfO{ lbuf] ko{6gdfkm{t cfly{s nfesf nflu ;b'kof]u ug{ ;lsG5 . 
kof{j/0fd}qL ko{6g kxnx¿sf] ljsf; / k|j4{gn] eljiosf k':tfsf nflu b]zsf] clåtLo 
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;DklQ ;+/If0f ub}{ cGt/f{li6«o ko{6s cfslif{t ug{ ;S5 . k|frLg sfnb]lv lgof{td'vL 
s[lif / Jofkf/sf] kf7nfO{ cfˆg} ljz]iftf agfpFb} cfPsf xfdL cfw'lgs sfndf ;d]t 
ljZjJofkLs/0f / pbf/Ls/0fsf] kmfObf p7fpFb} cfly{s ljsf;df ;dlk{t x'g'kg]{ r'gf}tL 
5 . 

/f0ff zf;gkl5sf] cfly{s rxnkxn

@))& ;fnkZrft\ g]kfnn] j}b]lzs cg'bfg k|fKt ug{ yfNof] . o;sf ;fy} ;/sf/n] 
of]hgfa4 cfly{s ljsf;sf] cjwf/0ff cufl8 ;f¥of]. @)!# ;fnaf6 k|yd k~rjifL{o 
of]hgf ;'? eof]. @)!# ;fndf :yflkt g]kfn /fi6« a}+sn] g]kfnL gf]6sf] 5kfO ;'? u¥of]. 
o;n] ahf/df ;xh sf/f]af/ x'g] ef/tLo d'›fsf] k|of]udfly /f]s nufof] / a}+saf6 dfq 
ljlgdo ug]{ Joj:yf ul/of]. ;f]xL ;fn lqe'jg ljZjljBfnosf] :yfkgf eof]. sn]h / 
ljBfnox¿ :yfkgfdf j[l4 eof] / lzIffsf] ljsf;sf nflu cfwf/lznf tof/ eof]. @)!# 
;fnb]lv afO/f]8sf] af6f] lgdf{0f ;'? eof].

@)!^ ;fndf k|yd hglgjf{lrt ;/sf/n] e"–:jfldTj k|0ffnLdf /x]sf] ljtf{ k|0ffnL 
pGd"ng u¥of]. @)!& ;fndf s" eof] / /fhfsf] xftdf zlQm s]lG›t ul/of]. @)!* ;fndf 
/fhf /hf}6f / lsk6 k|yfsf] pGd"ng eof]. @)!( ;fnaf6 cf}Bf]lus If]qsf] :yfkgf eof]. 
cd]l/sL ;/sf/sf] k|fljlws tyf cfly{s ;xof]udf afnfh'df klxnf] cf}Bf]lus If]qsf] 
:yfkgf eof]. kl5 qmdzM kf6g, x]6f}F8f, w/fg, g]kfnu~h, kf]v/f, a'6jn, eQmk'/, ;'v]{t, 
/fhlj/fh u/L c¿ gf} 7fpFdf cf}Bf]lus If]qx¿ :yfkgf eP .

cf}Bf]lus ljsf;sf ;fy;fy} @)!( ;fnb]lv k"j{klZrd /fhdfu{, sf7df8f}+–sf]bf/L 
;8s, gf}la;]–kf]v/f, kf]v/f–;'gf}nL ;8sh:tf s]xL dxŒjk"0f{ ;8s k"jf{wf/sf] lgdf{0fn] 
cfjthfjtsf] ;'udtf;Fu} cfly{s lqmofsnfkn] s]xL tLj|tf kfP . @)@! ;fndf e"ld;'wf/ 
sfo{qmddfkm{t hldgsf] xbaGbL tf]lsof] / xbeGbf a9L ePsf] hUuf vf]:g], hf]tfxf 
ls;fgnfO{ df]xL sfod ug]{, hldgdfly /x]sf pv8fnufot ljleGg ;DaGwnfO{ cGTo 
ug]{h:tf sfd eP. s]xL /fhgLlts kx'Fr ePsf, zlQmzfnL 6fF7faf7fx¿n] e"ld;'wf/sf] 
dd{ljk/Lt xbeGbf dflysf] hldg kl/jf/, cfkmGt / cGo ljleGg gfdaf6 btf{ ug]{ / 
hldg n'sfpg], pBf]u Joj;fosf gfddf 7"nf] kl/df0fdf hldg btf{ ug]{ / n'sfpg] sfd 
u/] . 

ljZj cy{Joj:yfdf cfPsf] lg/Gt/ km]/abnsf] k|efj g]kfnsf] cy{tGqdf cf+lzs ?kdf 
kof]{ . g]kfndf klg ljZj a}+s, cGt/f{li6«o d'›f sf]ifsf gLltsf sf/0f ;g\ !(*$ b]lv 
;+/rgfut ;'wf/ sfo{qmdcGtu{t 3f6fdf rln/x]sf ;/sf/L ;+:yfgx¿nfO{ lbOg] ;/sf/L 



154  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

cg'bfgx¿ s6f}tL x'g yfn]. lj:tf/} lghL If]qsf a}+s / ljBfno :yfkgfsf] cg'dlt lbOof]. 
lghL If]q dflysf lgoGq0fx¿ s]xL v's'nf eP .

v'nf cy{tGqsf] ljsf;

@)$^ ;fnsf] /fhgLlts kl/jt{gn] b]zdf ax'bnLo zf;g k4lt :yflkt u¥of]. klxnf] 
cfdlgjf{rgaf6 lgjf{lrt ;/sf/n] ljZj a}+s, cGt/f{li6«o d'›f sf]if, ljZj Jofkf/ 
;+u7gsf] lgb]{zgcg';f/ lghLs/0f / pbf/Ls/0fsf] gLltnfO{ cufl8 a9fof]. ;+:yfgx¿nfO{ 
lghLs/0f u/L ;/sf/L nufgLnfO{ k|efjsf/L agfpg], lghL If]qsf] ;xeflutf / g]t[Tjdf 
pBf]uwGbfsf] ljsf; ug]{ / /f]huf/L j[l4 ug]{ eg]/ ;'? ePsf] lghLs/0f sfo{qmd 
;/sf/L ;+:yfg / pBf]u laqmL ug]{, aGb ug]{df ;Lldt dfq ePg, lghLs/0f ul/Psf] 
sf/vfgf, ;+:yfgx¿ vl/bstf{n] ;~rfng ug{ g;sL k'gM ;/sf/n] lkmtf{ lng'k¥of], 
s}of}Fn] vl/bd"No klg glt/L cnkq kf/]. laqmL u/]kl5sf] cjlwsf] To:tf sf/vfgf / 
;+:yfgsf sd{rf/Lsf] tna eQf;d]t ;/sf/n] g} ltg{'k¥of]. t/ klg To; gLltsf sf/0f 
a}+s / ljQLo If]q, lghL ljBfno, c:ktfn, 3/hUuf vl/b, cfoft cfwfl/t /fh:j j[l4n] 
cy{tGqsf] cfsf/df j[l4 / lj:tf/ eof].

;z:q åGåkl5sf] cy{lrq

åGå, /fhgLlts cl:y/tf, ;/sf/sf] ;f]r / sfof{Gjog Ifdtfsf sf/0f pmhf{ ljsf;df 
k|ult x'g ;s]g. h;sf] kmn:j¿k ;g\ @))^ b]lv @)!^ ;Dd g]kfnL hgtfn] uDeL/ 
ljB't\‌ ;+s6sf] ;fdgf ug{'k¥of]. ;g\ @))^ df b}lgs s]xL 306f / xKtfsf] b'O{ lbg 
ljB't\‌ s6f}tL x'Fb} ;g\ @))* df cfPsf] sf];L gbLsf] af9Ln] ef/taf6 ljB't\‌ cfoft 
ug]{ 6«fG;ld;g nfOg aufPkl5 Tof] nf]8;]l8ª a9]/ b}lgs ;f9] !^ 306f;Dd k'Uof]. 
pBf]uwGbf, c:ktfn, ljBfnodf ;d]t ljB't\ s6f}tLsf sf/0fn] :jf:Yo, lzIff / cfly{s 
ljsf;df 7"nf] wSsf nfUof] .

ljB't\‌ ;+s6sf sf/0f b]zdf nufgL lelqg ;s]g. ljZj a}+ssf] Ps cWoog cg';f/ gf} 
jif{sf] To; cljlwdf s'n ufx{:Yo pTkfbgsf] ^ k|ltzteGbf a9L gf]S;fgL Aoxf]g{'k¥of]. 
nf]8;]l8ª gePsf] eP jflif{s & k|ltzteGbf a9Lsf] cfly{s j[l4 / jflif{s nufgLdf $* 
k|ltztsf b/n] a9\g ;Sg] lyof]. ;g\ @)!& kZrft\ yk ljB't\‌ pTkfbg, nf]8 Joj:yfkg 
/ ef/taf6 ljB't\‌ cfoftdf j[l4 ePsf sf/0f nf8;]l8ª x6\g k'Uof]. g]kfn clxn] pmhf{ 
lgof{tnfO{ k|jw{g ug]{ gLlt sfof{Gjogdf nfu]sf] b]lvG5. :jb]zleq} pmhf{ vktsf] 
jftfj/0fsf nflu eg] cf}Bf]lusLs/0fsf] cj:yf l;h{gf x'g ;s]sf] 5}g.

rfn' cfly{s jif{sf] ah]6n] g]kfnsf] jflif{s cfly{s j[l4b/ ̂  k|ltzt k'¥ofpg] nIo /fv]sf] 
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5. ?;–o'qm]gsf] o'4, d'›f:kmLlt, vfBj:t' / k]6«f]lnod kbfy{sf] d"Noj[l4n] g]kfnh:tf] 
cfoftd'vL cy{tGq ePsf] b]znfO{ cy{tGqsf] k'g?Tyfgdf a9L hf]lvd 5. lbgx'Fsf] 
d"Noj[l4n] ul/a hgtfnfO{ emg\ ul/aLtkm{ ws]Ng] ;Defjgf a9\bf] b]lvG5. dflg;x¿sf] 
cfwf/e"t cfjZostfdf ;d:of kb}{ hfFbf 3/df r"Nxf] aNg 5f]8\of] eg] hgtf ;8sdf 
cfO{ nf]stGqk|lt g} lj/f]w ug]{ cj:yf gcfpnf eGg ;lsFb}g .

cfly{s j[l4sf] d"n r'gf}tL

xfn}sf lbgdf j:t' tyf ;]jf lgof{t, ljk|]if0f cfk|jfx, j}b]lzs nufgL / j}b]lzs ;xfotf 
kl/rfngdfkm{t d'n's lelqg] / j:t' tyf ;]jfsf] cfoftdfkm{t d'n'saf6 aflxl/g] ljb]zL 
d'›fsf aLr 7"nf] cGt/ b]vf kg{ uPsf] 5. cfoftsf] a9\bf] k|j[lQ / ljb]zL ljlgdo 
;l~rltdf cfPsf] sdLn] afXo If]q Joj:yfkgdf bafa ;[hgf ePsf] 5 . g]kfnh:tf] 
;fgf] / cfoftdf cfwfl/t v'nf cy{tGq ePsf] d'n'sdf afXo If]q :yfloTj k|Tofe"t ug{ 
;s]df dfq ljQLo ;|f]tnfO{ clwstd kl/rfng u/L lbuf] cfly{s j[l4 k|fKt ug{ ;lsG5 .

cfly{s ljsf; th{'df ubf{ /fli6«o k|fyldstfnfO{ Wofg lbg], gful/ssf rfxgf, dfu / 
cfjZostfsf] klxrfg ug]{, cfGtl/s ;|f]t kl/rfngsf] l:ylt d"Nof+sg ug]{, j}b]lzs 
;|f]t / nufgLsf] ;DefJotf cWoog ug]{ sfd ul/g'k5{ . u/LaL lgjf/0f, dfgj ljsf;, 
;fdflhs ljsf;, cfosf] ;dfg ljt/0f, a]/f]huf/L lgoGq0f / k"jf{wf/sf] ljsf;ljgf 
cfly{s ljsf; ;Dej 5}g . ;+3Lotfn] Jooef/ a9]sf] 5 . ;'zf;gsf] cefj, a9\bf] 
e|i6frf/ / d'›f:kmLlt, af}l4s ju{sf] knfog, ljk|]if0fdf wflgPsf] cy{tGq, ljZj cy{tGqdf 
b]vfk/]sf] dGbL g]kfnsf] cy{tGqsf nflu r'gf}tL x'g\ . sf]le8–!( sf sf/0f k|efljt 
cy{tGq cem} nodf cfpg ;s]sf] 5}g . ?; / o'qm]gaLrsf] ljZjJofkL k|efj xfd|f]df 
klg k/]sf] 5 . xdf; / Oh/fonaLrsf] o'4n] kf/]sf] k|efj;d]t k/]sf] 5 . cfoft 36];Fu} 
lgof{tdf klg To;sf] k|efj k/]sf] 5 . ljk|]if0faf6 k|fKt cfDbfgL pkef]uhGo j:t'd} 
a9L vr{ x'g] / cfoftd} a9L vr{ x'g] u/]sf] b]lvG5 . pTkfbghGo lqmofsnfkx?df sdL 
cfPsf] 5 . o;/L cg'Tkfbs If]qtkm{sf] a9\bf] nufgL cflbn] cy{tGq / o;sf] ljsf;df 
r'gf}tL ylkFb} uPsf] 5 .

g]kfnL d'›fsf] lg/Gt/sf] cjd"Nog, xfn} ;xsf/L / n3'ljQ If]qdf b]lvPsf] ;+s6 
tyf lgIf]k lkmtf{ lbg g;Sg] cj:yf, t/ntf ;+s6n] cy{tGqsf] r'gf}tLnfO{ b]vfpF5 . 
;/sf/sf] sfd dxFuL 36fpg]eGbf /fhZj ;+sng g} a9L /x]sf] b]lvG5 . ut jif{s} 
cj:yf x]bf{ ck]lIft /fhZj ;+sng x'g ;s]sf] b]lvb}g . gLlt agfpg] t/ sfof{Gjog 
gug]{, ;'zf;gsf] rsf]{ efif0f ug]{ t/ kfngf cfkm}n] gug]{ kl/kf6L b]lvb} cfPsf] 5 . 
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o;af6 cy{tGqdf ljrng cfpg'df ;/sf/ g} k|d'v ¿kdf hjfkmb]xL / lhDd]jf/ 5 
eGg] b]lvG5 .

cy{tGqsf] k|fyldstfsf ljifox¿df d'n'ssf] k'glg{df{0f Pj+ gj lgdf{0f, s[lif pTkfbgdf 
cfw'lgsLs/0f, k"FhLahf/sf] ljsf;, ljb]zL tyf :jb]zL k"FhLsf] cfsif{0f, hnljB'Tsf] 
ljsf; / lgof{th:tf ljifo k/]sf 5g\ . To;}u/L, ko{6g If]qsf] ;d'lrt ljsf;, k"FhLut 
vr{ Ifdtfdf ljsf; Pj+ ljQLo cg'zf;g, ;fj{hlgs C0fsf] k|efjsf/L Joj:yfkg, 
x'G8Lnufot u}/sfg"gL ¿kdf x'g] ljQLo sf/f]af/sf] lgoGq0fh:tf sfo{n] d'n'ssf] ljQLo 
:yfloTjnfO{ ;an agfpFb} ;du| cy{tGqsf] ljsf; x'g ;S5 .

 ;g\ @))* df ljZjdf cfPsf] cfly{s dGbL, ?;–o'qm]g o'4 / dWok"j{df ePsf] o'4sf 
sf/0f ljZj cy{tGqnfO{ g} k|efj kf¥of] . xfd|f] h:tf] k/lge{/ cy{tGq o;} klg @)&@ 
;fndf cfPsf] e"sDk / ;g\ @)!( sf] sf]le8n] vNaNofPs} lyof] . clxn] klg cy{tGq 
sdhf]/ cj:yfdf 5 . g]kfnsf] cy{tGq clxn] dfq vl:sPsf] xf]Og ls klxn]b]lv g} 
vl:sFb} cfO/x]sf] xf] . cfGtl/s pTkfbg lzlyn ePsfn] xfd|f] cy{tGq cfoftd'vL 5 . 
/fHosf] clwsf+z /fhZj cfoftdf g} e'QmfgL ug{'kg]{ ePsfn] ljsf; lgdf{0f sfo{sf nflu 
ljQLo ;|f]t;fwgsf] bafa kg]{ u/]sf] 5 . nfdf] cjlw;Dddf klg cy{tGqsf ;d:of pxL 
/ p:t} b]lvFbf cfdgful/ssf] lrGtf / rf;f] a9\b} uPsf] clxn]sf] cj:yf xf] .

ljk|]if0f / pkef]ud'vL g]kfnL cy{tGq

tYofÍnfO{ cfwf/ glng] / dgf]ut ¿kdf elglbFbf hlxn] klg ;d:of h:tfsf t:t} 
b]lvG5g\ . clxn] b]zsf] cy{tGqsf cjojdf s]xL ;'wf/ b]lvPsf] 5 . vf;df o;df 
d"ntM cy{tGqsf] afXo If]q ;sf/fTds x'Fb} uPsf] b]lvG5 . sl/a %$ va{sf] cfly{s 
;+/rgf ePsf] cy{tGqdf !* va{ !^ ca{ ljb]zL d'›f ;l~rlt 5 . a'‰g'kg]{ s'/f s] 5 eg] 
xfdLn] lgof{t a9fP/ ljb]zL d'›f ;l~rlt a9fPsf] xf]Og . of] t clwsf+z /sd j}b]lzs 
/f]huf/Ldf uPsfx¿n] ljk|]if0fsf] dfWodaf6 :jb]zdf k7fPsf] k};f xf] . o;/L cfPsf] 
/sd klg pTkfbgd"ns If]qdf nufgL k|jfx x'g ;s]sf] 5}g / sl/a ^* k|ltzteGbf 
a9L /sd pkef]udf g} vr{ ePsf] tYofÍn] b]vfpF5 . 

jt{dfg cj:yfdf a}Í tyf ljQLo ;+:yfdf t/ntf y'lk|Psf] x'gfn] shf{df Aofhb/ 36\bf] 
qmddf 5 . pBf]uL tyf Joj;foLnfO{ nufgLof]Uo t/ntf pknAw 5 . gofF pBf]uLsf 
nflu klg ;:tf] Aofhb/df ;lhn} shf{ kfpg] cj:yf l;h{gf ePsf] 5 . t/ nufgLdf 
j[l4 x'g ;s]sf] 5}g, shf{ k|jfx x'g ;ls/x]sf] 5}g . cfodf j[l4 gx'Fbf cfGtl/s dfudf 
j[l4 ug{ ;lsPsf] 5}g . cfosf nflu /f]huf/L pknAw x'g'k5{ . /f]huf/L lbg] pBf]u 
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lzlyn ePsfn] ahf/df dfu a9\g ;ls/x]sf] 5}g . clwsf+z o'jf hgzlQm j}b]lzs 
/f]huf/Lsf nflu ljb]z knfog ePsf sf/0fn] klg ahf/n] dfu kfpg ;s]sf] 5}g . o;/L 
clxn]sf] cj:yf eg]sf] ;a} If]qdf dfu 3l6/x]sf] cj:yf 5 .

;xh / ;:tf] b/df shf{ pknAw eP klg ahf/df j:t'sf] dfu l;h{gf gePsf] x'Fbf gofF 
pBf]u :yfkgf x'g ;s]sf 5}gg\ eg] k'/fgf pBf]u klg k"0f{ Ifdtfdf ;~rfngdf cfPsf 
5}gg\ . d'l:snn] sl/a ^) k|ltztsf] xf/fxf/Ldf ;~rfng ePsfn] ;~rfng vr{ klg 
p7fpg g;s]sf] pBf]uLsf] egfO 5 . s]xL jif{b]lv otf /fHosf] s'n C0f XjfQ} a9]sf] 
5 / clxn] sl/a @$ va{ k'u]sf] 5 . o;/L C0f a9\g'df ljsf; lgdf{0fsf nflu eP klg 
d"ntM @)&@ sf] e"sDk / sf]le8–!( g} x'g\ . cfGtl/s pTkfbg a9\g g;s]sf] x'gfn] 
/fhZj j[l4 ;':t ultdf 5 . To;sf/0f cfGtl/s / afXo C0fdf bafa kg{' :jfefljs 
b]lvG5 . k|fKt C0fsf] ;fjfF Aofh e'QmfgLdf 7"nf] /sd ljlgof]hg ug{' ;/sf/sf] afWotf 
5 . o:t}, k'FhLut ah]6eGbf klg ljQ Joj:yfkgdf a9L ah]6 ljlgof]hg ug{' k/]sf] 
cj:yf 5 .

/fhZj Go"g ePsf] x'gfn] C0fsf] ;fjfF Aofh e'QmfgL ug{ klg csf]{ C0f lng'kg]{ cj:yf 
b]lvG5 . clwsf+z bft[ lgsfosf] cfly{s cj:yf ;an eO;s]sf] 5}g . ca g]kfnn] kfpg] 
eg]sf] C0f g} xf] . zf;sLo / k|zf;sLo ;+/rgf a9\b} uPsf] sf/0f rfn"ut vr{ j[l4 
eP tfklg pTkfbs If]qdf vr{ Go"g 5 . k'FhLut vr{nfO{ rfn'ut vr{n] pl5Gb} uPsf] 
5 .  vf; u/]/ C0fsf] ;fjfF Aofh e'QmfgL ug{'kg]{, ;fdflhs ;'/Iff eQf a9\g', cgfjZos 
;/sf/L vr{df j[l4 h:tf ljifo lgoGq0f ug{ ;lsPsf] 5}g . 

dxTjk"0f{ cfof]hgfsf] sfo{k|ult ;Gtf]ifhgs b]lvPsf] 5}g . cfˆg} ;|f]t / bft[ lgsfon] 
lbPsf] /sd;d]t vr{ ug{ g;s]sf] x'Fbf xfd|f] k|zf;sLo Ifdtfdf ;d]t k|Zg t]l;{Psf] 
5 . nfdf] ;dob]lv ;]o/ahf/ / 3/hUufdf ;j{;fwf/0fsf] nufgL ePsf] /sdnfO{ 
psf:g ;s] cy{tGq rnfodfg x'g ;Sb5 . k};f lylu|P/ a;]sf] If]qdf ;/sf/n] wSsf 
lbP/ cy{tGq rnfodfg Wofg k'Ug ;s]sf] 5}g . ahf/df dfu l;h{gf gePsfn] pBf]uL 
Joj;foL shf{ lng pT;flxt 5}gg\ . csf]{ s'/f cgf}krfl/s cy{tGq xfaL x'Fb} uPsfn] 
cj}w ¿kdf ltgLx¿sf] xftdf 7'nf] /sd ePsf] cg'dfg 5 . o;sf nflu gf]6aGbL 
ul/Pdf n'sfP/ /flvPsf k};f ahf/df cfpg ;S5g\ . clxn]sf] cj:yfdf of] ug{' klg 
cfjZos 5 lsgeg] e|i6frf/ / cj}w lqmofsnfkaf6 sdfPsf] cs"t ;DklQsf] /sd 
cg'dfg ug}{ g;lsg] eGg] cj:yf 5 .

nfdf] ;dob]lv hsl8Psf] cy{tGqnfO{ rnfodfg u/]/ Nofpg lgZro g} s]xL ;do nfUg] 
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g} x'G5 . cy{tGq rnfodfg agfpg] ;DaGwdf /fli6«o cy{tGqsf] s]G›Lo ;Ë7gsf ¿kdf 
/x]sf cy{ dGqfno / g]kfn /fi6« a}Ísf] e"ldsf dxTjk"0f{ /x]sf] x'G5 .  g]kfnsf] cfly{s 
;+/rgfdf lghL If]qsf] of]ubfg *) k|ltzteGbf a9L /x]sf] 5 . ctM lghL If]qsf ;d:of 
;Daf]wg u/]/ cl3 a9\g' g} pko'Qm x'g] 5 . lgZro g} nfdf] ;dob]lv lzlyn ePsf] 
cy{tGqnfO{ 5f]6f] ;dodf rnfodfg agfpg Tolt ;lhnf] 5}g . 

g]kfnsf] cy{tGq lgdf{0fdf /x]sf d"ne"t r'gf}tL / ;Defjgf

g]kfnsf] cy{tGqdf /f]huf/Lafx]s s[lifaf6 pTkGg a]/f]huf/Lsf] ;d:of em]ln/x]sf u|fdL0f 
o'jfnfO{ nfebfos /f]huf/L pknAw u/fpg ;Sg]5 . xfn, g]kfnsf] sfd ug]{ hg;+Vofsf] 
%) k|ltzt eGbf a9L hg;f+lVosLo nfef+z ju{df 5g\ . hg;+Vofsf] of] efun] cfly{s 
j[l4nfO{ k|jw{g ug{ / hg;f+lVos nfef+zsf] pkof]u ug{ cfˆgf] ;Lk a9fpg cfjZos 
5 .

of] gofF cy{tGqdf sd{rf/L / /f]huf/bftf b'j} nfeflGjt ePsf 5g\ . jf:tjdf Psflt/ 
7"nf sDkgLn] bIf sd{rf/LnfO{ ;:tf]df /fv]/ sfd lnO/x]sf 5g\ / pgLx¿nfO{ 
lgj[lQe/0f, k|f]T;fxg jf cGo ;'ljwf lbg s'g} afWotf 5}g . csf]{tkm{ >lds hg;+Vofn] 
ljZj cy{tGqdf of]ubfg ug]{ cj;/ kfpF5g\ / pgLx¿sf nflu /f]huf/Lsf] pknAwtf 
a9\5 . ;fy}, luu cy{tGqsf sd{rf/Lx¿;Fu cfˆgf] dgkg]{ sfd ug]{ :jtGqtf 5 .

ljsl;t b]zsf cy{zf:qL, j}1flgs / gLlt lgdf{tfx¿n] rf}yf] cf}Bf]lus qmflGtsf] axz 
/ kfFrf}+ r/0fsf] cf}Bf]lus qmflGtaf/] ;f]Rg / tof/L ug{ yfln;s]sf 5g\ . xfdL eg] 
cem} klg klxnf] cf}Bf]lus qmflGtsf] a]nfsf] h:tf] ;f]r, lrGtg / dfgl;stf af]ls/x]sf 
5f}+ . k|ljlw x:tfGt/0f / lj:tf/sf] ult tLj| 5 . o:tf] cj:yfdf cd"s kIfnfO{ bf]if 
lbg'eGbf klxn] g} ljsl;t x'Fb} u/]sf ljZjJofkL 6«]G8 / gjk|jt{g k5\ofpg ;lsPg eg] 
k|lt:kwf{df kl5 kl/G5 . 

To:t} g]kfnl:yt cfO{6L sDkgLx¿nfO{ ljb]zL d'›f g]kfndf Nofpg sl7g sfg"gL 
k|lqmofaf6 u'h|g' k/]sf] 5 . s/sf] gfddf pgLx¿nfO{ s/ sfof{non] ;f:tL lbg] u/]sf] 
5 . ljb]zL nufgL ePsf cfO{6L sDkgLx¿n] g]kfnaf6 nfef+z nfg x/]s jif{ ;d:of 
em]ln/x]sf 5g\ .

s= Jofj;flos / pTkfbgd'vL s[lif Joj:yf 

g]kfnsf] s'n If]qkmnsf] ;QfO; k|ltzt hldg v]tLof]Uo 5 . tYof+scg';f/ ! s/f]8 
%% nfv #* xhf/ ! ;o 5 hgf hUuf wgL 5g\ . tL hldg # s/f]8 ^@ nfv %) xhf/ 
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( ;o %( lsQfdf ljeflht 5g\ . xfd|f]h:tf] ;fgf] d'n'sdf olt w]/} 6'qmfdf e"vl08t 
x'g' eg]sf] cg'Tkfbs s'/f xf] . g]kfndf ePsf e"ld ;d:ofnfO{ ;'wfg{sf lglDt eg]/ 
/fhgLlts kf6L{x¿, gful/s / ;/sf/n] e"le;'wf/, e"ld Joj:yfkg / rSnfaGbL ug{'kg]{ 
ts{ ub}{ cfP klg xfplhª, ;fgf Joj;fo, c+za08f, tTsfnsf] cfly{s nfe cflbsf] 
gfddf lg/Gt/ hldg vl08t x'g] qmd hf/L 5 .

lj=;+= @)!^ ;fnsf] latf{ pGd"ng, @)!* ;fnsf] /fhf/hf}6f / lsk6 k|yf pGd"ng, 
@)@! ;fnsf] e"ld;'wf/ / e"ld xbaGbLsf] Joj:yf, @)%# ;fndf e"ld;DaGwL P]g 
;+zf]wg u/L xbaGbL 36fpg]h:tf sfdn] klg e"ld ;d:of ;dfwfg ug{ ;s]g . cfh;Dd 
!@ j6f ;'s'Daf;L cfof]u u7g ePsf 5g\ . tL cfof]ux¿n] $^ xhf/ ^ ;o la3f / # 
nfv /f]kgL hldgnfO{ ! nfv %# xhf/ JolQm jf kl/jf/nfO{ ljt/0f u/]sf] 5 .

jt{dfg ;+ljwfgn] 3/af/ljxLg, blnt kl/jf/nfO{ Psk6ssf nflu 38]/L pknAw u/fpg] 
Joj:yf u/]sf] 5 . hldgsf] pkef]u ul//x]sf P]nfgL klt{ a;f]af; ug]{ kl/jf/x¿sf] 
hldg Psk6ssf nflu ;f]xL JolQmsf gfddf btf{ ug]{ P]g ;+;b\n] agfPsf] 5 . t/, 
e"ld;DaGwL ;d:of eg] Ho'Fsf To'F /Xof] .

;fFrf] ¿kdf e"ldnfO{ Jojl:yt ug]{ / e"ldnfO{ clwstd pkof]u u/L nfe lngsf 
nflu xfdL efjgfdf aUg'eGbf klg e"ldsf] ;d:ofnfO{ ulx/f] u/L cWoog u/]/ ;xL 
gLlt lng'k5{ . hldgnfO{ pkof]usf cfwf/df juL{s/0f ug{'k5{ . s[lif, cfjf;, pBf]u, 
Jofj;flos / cGo k|sf/sf] hldgsf]  ¿kdf 5'6\ofO{ tL hldgnfO{ tf]lsPsf] afx]s 
cGo k|of]hgdf k|of]u ug{ gkfpg] Joj:yf ug{'k5{ .vfBfGglagf sf]xL klg afFRg ;Sb}g . 
s[lifsf] ljsf; geO{ kof{Kt dfqfdf vfBfGg pTkfbg x'Fb}g . To;sf nflu hldg dn 
aLpsf] s'/f dfq xf]Og, hgzlQm klg plQs} dxŒjk"0f{ x'G5 . s[lifdf gful/sx¿nfO{ 
cfslif{t ug{ s[lif hldgnfO{ s/d'Qm ug{'k5{ . s[lifsf nflu cfjZos kg]{ k'FhL, l;FrfO 
/ cGo k"jf{wf/ lgdf{0f, dn aLp, oGq pks/0f / k|ljlw, e08f/0f / ahf/sf] Joj:yfsf 
nflu pRr Joj:yfkg ug{'k5{ .

hldgsf] :jf:Yo k/LIf0f u/L pTkfbg If]q tf]lsg'k5{ . tf]lsPsf] If]qdf tf]lsPsf] afnLsf 
nflu dfq cg'bfg lbg] Joj:yf u/L rSnfaGbL v]tLnfO{ k|f]T;fxg ug{'k5{ . pTkfbgnfO{ 
7"nf cfsf/df a9fO{ s[lif pBf]usf nflu cfjZos kg]{ sRrf kbfy{sf] cfk"lt{ ;'lglZrt 
ug{'k5{ . ;xsf/L, lnh tyf s/f/ P]gsf] Joj:yf ug{'k5{ . s[lif hldgnfO{ afFemf] /fVg 
gkfpg] / afFemf] /fVbf cfly{s hl/jfgfsf] Joj:yf u/L v]tLof]Uo hldgsf] pkof]unfO{ 
k|f]T;fxg ug{'k5{ .
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v= cf}Bf]lus ljsf;

cf}Bf]lusLs/0fsf nflu g]kfndf pBf]u dGqfnosf] :yfkgf, cf}Bf]lus If]q Joj:yfkg 
lnld6]8 u7g, cf}Bf]lus If]q :yfkgf, ljz]if cfly{s If]q, pBf]u u|fd cflbsf] Joj:yf 
ePsf] 5 . t/, To;n] ablnFbf] ;do / /fli6«o cGt/f{li6«o k|lt:kwf{aLrsf] /fli6«o 
cfjZostfnfO{ ;Daf]wg ug]{, cfjZos ;'wf/ ug]{, Jojl:yt ug]{, u'0f:t/Lo pTkfbg / 
ahf/Ls/0fdf hf]8 lbg ;s]sf] 5}g .

To;dfly klg ;z:q åGå, /fhgLlts cl:y/tf, pmhf{ ;+s6, gfsfaGbL, e"sDk / sf]/f]gf 
dxfdf/Ln] pBf]uwGbfsf] ljsf;df cj/f]w l;h{gf u/]sf] 5 . pBf]uL, Joj;foLx¿k|ltsf] 
gsf/fTds ;f]r, ;/sf/L sd{rf/L k|zf;gsf] ;sf/fTds ;xof]usf] cefj, k'FhL / 
gjcGj]if0fsf] cefjn] pBf]uwGbfn] ck]lIft ult lng ;s]sf] 5}g .

hldgsf] cfsflzFbf] d"Nosf sf/0f pBf]uwGbfsf] :yfkgfdf nufgLsf] cefjsf sf/0fn] 
;d:of aGb} uPsf] 5 . o:tf ;d:of ;dfwfgsf nflu ;/sf/n] nfdf] cjlwsf nflu 
lnhdf hUuf pknAw u/fpg] / cfjZos k"jf{wf/ k'¥ofpg] gLlt lng'k5{ . d"n ¿kdf 
cf}Bf]lusLs/0fk|ltsf] r]tgf, k|f]T;fxg, bIftfsf] ljsf; / gful/sx¿df hfFu/df j[l4 
ug{' klg plQs} cfjZos 5 .

u= sd{rf/LtGqdf ;'wf/

/fhgLlts kl/jt{g;Fu} /fhgLlts g]t[Tj tyf ;/sf/dfly hgtfsf] ck]Iff a9\g' :jfefljs 
5 .

To;sf nflu d]?b08sf] e"ldsf v]Ng] sd{rf/L k|zf;gsf] e"ldsfn] g} tL cfsf+Iffx¿ k"/f 
ug]{ lbzftkm{ d'n'scufl8 a9\g ;S5 . To;sf nflu k/Dk/fut sd{rf/L k|zf;gnfO{ 
;'wf/ / cfw'lgsLs/0f ug{'k5{ . pgLx¿sf] sfo{Ifdtf a9fpgsf nflu tflnd, /fli6«o 
cGt/f{li6«o PS;kf]h/, tna j[l4 / pgLx¿nfO{ ;fwgo'Qm agfpg'k5{ . o;sf ;fy} 
sfg"gåf/f e|i6frf/, cg'lrt tyf unt s'/fx¿sf] lgoGq0f ug]{, sfdk|lt pQ/bfoL 
agfpg], hgtfn] ;dodf ;]jf kfpg] / sd{rf/L k|zf;gnfO{ ;'rf? ¿kn] cufl8 a9fpg] 
jftfj/0f l;h{gf ug{'k5{ . g/fd|f] sfdsf nflu b08 dfq xf]Og, /fd|f] sfdsf nflu 
k'/:sf/sf] klg Joj:yf ug{'k5{ .

3= lj1fg, k|ljlwd'vL z}lIfs ljsf;

cfl6{lkml;on OG6]lnh]G;, ly|8L lk|lG6ª, /f]af]l6S;, kmfOehL, rfns/lxt uf8L nufotsf] 
ljsf;n] 7"nf] pynk'yn NofO/x]sf] 5 . ef}lts ;DklQnfO{ 1fg ;DklQn] pl5g]sf] 5 . 
lj1fg, k|ljlw / 1fg ;a}eGbf dxŒjk"0f{ pTkfbgsf] ;fwg ag]sf] 5 .
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ljZjs} c+usf] ¿kdf /x]sf] g]kfndf ljZjdf cfPsf] kl/jt{gn] c;/ kfl//x]s} 5 . t/, 
cfjZostfcg';f/ lzIffdf nufgL a9fpg ;s]sf] 5}g . lzIffdf nufgLsf] If]qsf] lj:tf/ 
/ ah]6sf] lj:tf/ ug{ ;s]sf] 5}g . @)^^÷)^& df lzIffdf ah]6sf] !& k|ltzt /x]sf]df 
kl5Nnf ah]6x¿df !)÷!! k|ltztdf em/]sf] b]lvG5 . lzIffdf ug]{ nufgL ;fdfGo r]tgf 
lbg] jf lzIff bfgsf]  ¿kdf dfq gx]/L efjL k':tfsf nflu nufgL ;lDemg' cfjZos 5 . 
lzIffsf] nufgLnfO{ b]zsf] ef}lts k"jf{wf/ / pTkfbg;Fu hf]8\b} n}hfg'k5{ . lj1fg, k|ljlw 
/ 1fg, vf]h / cg';Gwfgdf nufgL a9fpg'k5{ .

ª= ko{6g k|a4{g

g]kfnsf] k|fs[lts ;'Gb/tf / ljljwtf ljZjd} cg'kd 5 . t/, ;'Gb/tfnfO{ e/k"/ pkof]u 
ug]{ u/L dfgj / cfly{s ;|f]tsf] nufgL gu/];Dd ;'Gb/tfsf] pkof]u / ljsf; x'g 
;Sb}g . dfgf}F, lxdfnL If]qdf kj{t r9\g]x¿sf nflu lj>fd ug]{ / vfg] 7fpF, dgf]/Ghg 
ug]{ / cf/fd ug]{ 7fpF cflbsf] aGbf]a:t ug{ ;s]g eg] ko{6sx¿ pQm :yfgdf hfg ufx|f] 
dfGb5g\ . To;f] x'gfn] xfd|f] g]kfnsf] k|fs[lts ;'Gb/nfO{ Wofgdf /flv ljsf;nfO{ tLj| 
kfg{sf nflu k"jf{wf/sf] ljsf; ug{'k5{ . ljleGg ;'Gb/, P]ltxfl;s / wfld{s :yfgnfO{ 
ko{6g uGtJosf] ¿kdf ljsf; ug{'k5{ .

pBdLx¿sf nflu ;8sh:tf k"jf{wf/df nufgL, lnhdf hldg pknAw u/fpg] / k'FhLsf] 
pknAwtfsf nflu gLlt agfpg'k5{ . cfly{s pTkfbg, Jofj;flos sf/f]af/sf] j[l4, 
/f]huf/L l;h{gf / /fh:j j[l4sf] s'/fn] dfq b]z ;d[4 x'g ;S5 .

r= k"jf{wf/df j[l4

cfly{s ljsf; / ;d[l4sf] ofqfdf k"jf{wf/n] cToGt 7"nf] e"ldsf v]N5 . t/, s:tf] k"jf{wf/ 
lgdf{0f x'Fbf slt pknlAw jf k|ltkmn k|fKt x'G5, To;n] ahf/sf] ljsf;df s:tf] e"ldsf 
v]N5 eGg] ljifo dxŒjk"0f{ x'G5 . k"jf{wf/ lgdf{0fsf] gfddf w]/} kl/of]hgfx¿ Ps}k6s ;'? 
ubf{ To;nfO{ ;DkGg ug{ rflxg] ;|f]tsf] cefjn] kl/of]hgfx¿ nfdf] sfn;Dd ;DkGg x'g 
g;s]sf xfd|f cg'ej 5g\ . hgk|ltlglwx¿ / gful/s cu'jfx¿df ;a} k"jf{wf/ ;/sf/n] 
g} agfpg'k5{, j}b]lzs nufgL leTof{pg' x'Gg / ;a} of]hgf clxn] g} ;'? ug{'k5{ eGg] 
k/:k/df gldNbf] ljrf/ klg /fVg] u/]sf 5g\ . s'g k"jf{wf/ ;a}eGbf dxŒjk"0f{ 5, To;n] 
cfly{s / ;fdflhs  ¿kdf s:tf] k|efj kf5{, nufgL slt k5{, ;|f]t s] xf], ;do;Ldf s] 
xf]h:tf s'/fdf Wofg gk'uLsg k"jf{wf/ lgdf{0fsf] s'/f ;kmn x'g ;Sb}g .

dtbftf / hgk|ltlglwsf rfxgf jf afWotfx¿sf] tfnd]n ug{', 7"nf jf ;fgf k"jf{wf/ 
lgdf{0fdf tfnd]n ldNg' klg h?/L 5 . t/, h;f] ubf{ klg /fi6«sf] cfly{s ljsf;df hf]8 
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lbg] s'/f eg] gful/s, hgk|ltlglwx¿ / ;/sf/n] la;{g' x'Fb}g . o;/L ;Gt'lnt  ¿kdf 
;Daf]wg ug{ sDtLdf ^) k|ltzt /sd 7"nf of]hgfdf / $) k|ltzt ;fgf kl/of]hgfdf 
ljlgof]hg u/L sfd ug{' pko'Qm b]lvg cfpF5 .

sltko ;Gbe{df ;dosf] cfly{s d"No / cfly{s ljsf;sf] tfnd]nnfO{ a'‰g ;lsPg eg] 
klg xfdL cndndf kg{ ;S5f}F . xfdLn] 5f]6f] ;dod} 7"nf pknlAw xfl;n u/]sf d'n'ssf 
pbfx/0fx¿af6 klg xfdLn] l;Sg'kg]{ x'G5 .

5= Jojl:yt zx/Ls/0fdf hf]8

zx/Ls/0f cfly{s ljsf;sf] OlGhg xf] . xfd|f] b]zdf 5l/Psf a:tL / 3/x¿sf sf/0f 
cfjZos ;]jf ;'ljwf, k"jf{wf/, :jf:Yo ;]jf, lzIff k'¥ofpg ;do / cfly{s ¿kn] vlr{nf] 
ePsf] 5 .

a:tLx¿ Ps} 7fpFdf ePsf] v08df dflg;x¿nfO{ rflxg] lah'nL, kfgL, 9n, ahf/ cflbsf] 
;'ljwf k'¥ofpg ;lhnf], ;:tf] x'g] lyof] / ;dosf] klg art x'g] lyof] . o;n] h+un If]q, 
r/0f If]q / v]tL of]Uo hldgsf] klg arfp x'g ;S5 . To; sf/0f ahf/ s]G› / cfjf; 
If]qsf] ljsf; u/L zx/Ls/0fdf hf]8 lbg'k5{ . ljutdf xfdLn] hUuf pknAw u/fpg lbFb} 
cfPsf] hf]8sf] ;§f 3/ jf ˆNof6 pknAw u/fpg] gLlt lng'k5{ . zx/Ls/0fsf lglDt 
:yfgLob]lv ;+3Lo ;/sf/n] cfjZos kg]{ ah]6, gLltx¿ ;'lglZrt ug{'k5{ .

h= pmhf{sf] ;Da4{g

g]kfndf hnljB't\‌ pTkfbg Ifdtf $# xhf/ d]ufjf6 eP klg pTkfbg eg] s'n Ifdtfsf] 
% k|ltztsf] xf/fxf/Ldf dfq ePsf] 5 . xfd|f vf]nfgfnf k|s[ltsf sf/0f jiff{ofddf x'g] 
ljB't\‌ pTkfbgsf] PsltxfO;Dd dfq lxpFbdf pTkfbg x'g] ub{5 . jiff{ofddf aUg] rf/ 
dlxgfsf] kfgL afFsL dlxgfsf] eGbf w]/} x'g] ub{5 . o;n] ubf{ jiff{df a9L pTkfbg x'g] 
lah'nL lxpFbdf sd x'Fbf Psgfzn] ljB't\‌ cfk"lt{ x'g ;Sb}g .

ljZja}+ssf] Ps cWoog k|ltj]bgdf g]kfndf !* xhf/ d]ufjf6 ;f}o{ pmhf{ / @ xhf/ 
d]3fjf6 xfjfjf6 ljB't\‌ pTkfbgsf] ;Defjgf /x]sf] pNn]v u/]sf] 5 . ljZjdf k|ljlwsf] 
If]qdf ePsf] gofF–gofF pknlAwn] pmhf{ ljutdf eGbf ;:tf] x'Fb} uPsf] 5 . o; cj:yfnfO{ 
Wofg lbO{ lbgdf ;f}o{ pmhf{ / /ftdf hnljB't\‌ pTkfbgsf] ;Defjgf cWoog ug{'k5{ 
/ pko'Qm ePsf] of]hgf nfu" ug{'k5{ . ljZjdf a9\b} uO/x]sf] k]6«f]lnodsf] cefj, 
ljZjdf b]vf k/]sf] tgfj, k]6«f]lnod kbfy{dflysf] k/lge{/tfaf6 g]kfnn] Aoxf]b}{ cfPsf 
;d:ofx¿af6 d'Qm ug{ pmhf{If]qsf] pTkfbgnfO{ a9fpg'k5{ . o;sf nflu g]kfnsf] 
;|f]tnfO{ e/k"/ ¿kdf pkof]u ug{'k5{ .
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kmf]l;n ˆo'nsf] k|of]unfO{ lg?T;flxt ub}{ gjLs/0fLo pmhf{sf] ljsf;df Wofg lbg'k5{ . 
o;n] g]kfnsf] pmhf{ cfjZostfnfO{ k"lt{ ug]{ dfq xf]Og, o;sf] lgof{t a9fP/ cfly{s 
;|f]t a9fpg] / Jofkf/3f6f 36fpg pNn]vgLo of]ubfg lbnfpg ;S5f}F .

em= pBdzLn ;+:s[ltsf] ljsf;

xfd|f] ;dfhsf] lge{/tf s[lifdfly /xFb} cfPsf] 5 . lzIff, pBf]uwGbf af6f]3f6f], ;~rf/ 
cflbsf] ljsf;df kl5 k/]sf sf/0f pBdzLntfsf] ljsf;df k5fl8 /xFb} cfPsf] 5 . 
k"j{hsf] k];f s[lif x'g' / ;Lldt 3/fgfsf JolQm / ltgsf kl/jf/ dfq Jofj;flos 
ultljlwdf ;l/s ePsf] ljutsf sf/0f gofF JolQmx¿ Joj;fodf ;l/s eO{ pBdL 
aGg] ;+:sf/sf] ljsf; cem} x'g ;s]sf] 5}g . k'v{\of}nL cg'ejsf] cefj, k'FhLsf] cefj, 
k|ljlw, ahf/ / 1fgaf/]df cgle1tf, nufgL 8'Ag] 8/h:tf sf/0fn] gofF lkF9Lsf JolQmx¿ 
pBdzLn aGg cfTdljZjf;sf] sdL 5 .

;do, nufgL, ;+Vof, pTkfbg, pBdLx¿sf] of]ubfgsf] lx;fan] x]bf{ g]kfndf pBdLx¿ 
klxnf] k':tfsf]  ¿kdf dfq :yflkt x'g ;s]sf] eGbf cTo'Qm gxf]nf . bf];|f] k':tfsf] 
pBdLx¿nfO{ cfslif{t kfg{ ;/sf/n] gjpBdL aGgsf nflu ;"rgf / hfgsf/L pknAw 
u/fpg], k'FhLsf] kx'Frsf nflu cfjZos Joj:yf ug{'k5{ . gofF lkF9Lsf pBdzLnx¿n] 
of] tYo a'‰g' h?/L 5 / gofF k':tf pBdLsf nflu k|To]s gful/s tof/ x'g h?/L 5 .

`= ;dfhjfbL cfly{s Joj:yf :yfkgfsf] ;Gbe{

>dzlQm aflxl/Fb} hfg], gofF pBf]uwGbf gv'Ng], ePsf pBf]u;d]t aGb x'Fb} hfg] tyf 
pTkfbgsf] If]q ;Lldt 3/flgofFsf] sAhfdf /xg] sf/0fn] ubf{ Jofkf/ 3f6fsf] /]vf 
a9\bf] qmddf 5 . ;dfhjfbL cy{Joj:yfsf] cEof; ug]{ u/L :yflkt g]kfnsf clwsf+z 
;xsf/L ;+:yf cfˆgf] p2]Zo / l;4fGt aflx/ uP/ ;~rfng x'Fbf ;d:ofu|:t cj:yfdf 
5g\. csf]{lt/, ;fgf Joj;fo b]zdf l6Sg g;Sg] / ;du| cy{Joj:yf lghL If]qsf 
;Lldt 3/flgofFx¿sf] sAhfdf kb}{ uPsf] 5 . pTkfbgsf ;fwgx¿ h:t}, e"ld, k'FhL, 
d]l;g cflbdf pTkfbs >ldsx¿sf] ;fd"lxs :jfldTj /xg] tyf cy{Joj:yfsf] clGtd 
clwsf/ ;/sf/df lglxt /xg] cy{Joj:yf g} ;dfhjfbL cy{Joj:yf xf] . o:tf] cj:yfdf 
;+ljwfgn] sNkgf u/]cg'?k ;dfhjfbL cy{Joj:yfsf] ;DefjgfnfO{ ;fsf/ ?k lbg cem 
w]/} k|of; / k"jf{wf/x?sf] vfFrf] b]lvG5 . kl5Nnf lbgdf ef}lts k"jf{wf/sf] lx;fan] 
pNn]Vo ;'wf/ eP klg g]kfnsf] u|fdL0f If]qx¿ cyf]{kfh{gsf] lx;fan] kmnbfoL aGg 
;s]sf 5}gg\. kmn:j¿k, /f]huf/Lsf nflu lab]lzg] / cj;/sf] vf]hLdf ufpF 5f]8]/ zx/ 
a;fOF ;g]{ qmd a9\bf] 5 . g]kfnsf kxf8L ufpFx¿ sl/a–sl/a vfnL x'Fb} uPsf 5g\ . 

s[lif;Fu} cGo cfo cfh{gsf af6f] vf]Ng] / s[lif pTkfbgdf cfwfl/t ;fgf tyf demf}nf 
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pBf]u u|fdL0f If]qdf ;~rfngdf Nofpg ;/sf/L tj/af6 glthfd'vL k|oTg x'g] xf] 
eg] :yfgLo hgtfsf] hLjg:t/ clej[l4 eO{ a9\bf] a;fOF;/fO Go"gLs/0f x'Fb} hfg]5. 
ufpF 5f]8]/ zx/ / k/b]zlt/ hfg] k|rng a9\b} hfFbf b]zsf] ;du| cy{tGqd} gsf/fTds 
k|efj kg]{5 eg] o;nfO{ plrt pkfoaf6 lgoGq0f ug{ ;Sbf cy{tGqsf] ;dfg'kflts 
ljsf; x'G5, h'g bL3{sfnLg cy{Joj:yfsf] b[li6n] lgSs} dha't cfwf/ xf] . ^!=( 
k|ltzt hg;+Vof cfly{s ¿kdf ;lqmo pd]/ ;d"xdf /x]sfn] ljZjsf sd} d'n'sn] kfpg] 
hg;f+lVos nfe g]kfn pkof]u u/]/ o:tf] Joj:yfsf] hu tof/ ug{' cfhsf] r'gf}tL xf] .

lgisif{ 

g]kfnsf nflu cfly{s ;'wf/sf] cfjZostf bzsf}+cl3 g} dxz'; ul/Psf] xf] . cy{tGqdf 
clxn] h]–hlt ;'wf/ b]lvPsf 5g\, tL k|fylds r/0fsf hudf /x]sf ;Lldt pknlAw 
dfq x'g\ . To;sf] ;+/If0f / k|ab{\wg ug{ ;lsPsf] 5}g .clxn] ;dli6ut cfly{s If]q, 
lgof{t, k"jf{wf/, lghL If]q, ;xsf/L, lzIff, ljQLo If]q, l8lh6n cy{tGq, ljQLo ;+3Lotf, 
lgofdsLo ;+oGqnufot c7f/ If]qnfO{ csf]{ r/0fsf] ;'wf/sf If]q elgPsf] 5 . t/, ah]6 
tyf of]hgfaLr plrt tfnd]n gx'Fbf o:tf ;'wf/sf sfo{qmd cnkq k/]sf] b]lvG5 .o;nfO{ 
;'rf? u/L g]kfnsf] cy{tGq / ;d[l4nfO{ ult lbg' cfhsf] cfjZostf xf] .

;Gbe{ ;fdu|L

:dfl/sf -@)*)_,  cfGtl/s /fhZj ljefu, nflhDkf6, sf7df8f}+ .

;f]x|f}+ of]hgf -@)*!÷*@–@)*%÷*^_, /fli6«o of]hgf cfof]u, l;+xb/af/, sf7df8f}+ .

bL3{sfnLg ;f]+r,@!))-;g\ @)$#_sf] cjwf/0ffkq -@)&%_, /fli6«o of]hgf cfof]u,  l;+xb/af/, 
sf7df8f}+ .

cfly{s ;j]{If0f -@)*).*!_, cy{ dGqfno, l;+xb/af/, sf7df8f}+ .

d}gfnL, uf]kLgfy,cndlnPsf] cfly{s Ph]08f, lxdfn va/ cgnfOg -@)&(_, sf7df8f}+ .

bfxfn, ls/0f, cfly{s ljsf;df ;fj{hlgs If]q slt lhDd]jf/ < -@)*!_, sflGtk'/ b}lgs -@! 
h]7_ sf7df8f}+ .

;fj{hlgs– lghL ;fem]bf/L gLlt, @)&@, cy{ dGqfno, l;+xb/af/, sf7df8f}+ .

/fhZj -@)*!_, ;fj{hlgs ljQ Joj:yfkg tflnd s]G›, xl/x/ejg, nlntk'/ .

nn
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@ ;x–k|fWofks, cy{zf:q, eQmk'/ ax'd'vL, SofDk;

g]kfndf ;fj{hlgs cfosf] ;|f]t Joj:yfkg
@ uDeL/ axfb'/ xf8f

;f/f+z (Abstract)

;fj{hlgs ljQ Joj:yfkgn] cy{tGqdf ;dli6ut :yfloTj sfod ug{, ljQLo kf/blz{tf, 
pQ/bfloTj / hjfkmb]lxtf sfod ug{, ;fwg ;|f]tsf] ;xL / pRrtd pkof]u ug{, 
;fj{hlgs gLltsf] sfof{Gjog ug{, cfly{s cg'zf;g / :jR5tf sfod ug{, ljsf; 
of]hgf / sfo{qmd ;~rfng ug{, ;fwg ;|f]tsf] ;Gt'lnt / ;dtfd"ns ljt/0f ug{ / 
cg'udg / lgoGq0f k|0ffnL Jojl:yt ug{ hf]8 lbPsf] 5 . ;/sf/n] /fHo ;+rfngsf 
nflu cfjZos ljleGg vr{x? Joxf]g]{ ub{5 / hgsNof0f tyf ljsf;sf nflu klg vr{ 
ub{5 . o;nfO{ g} ;fj{hlgs Joo (Public expenditure) elgG5 . o;cGtu{t ;/sf/n] 
ljleGg lqmofsnfkx?df ljleGg k|of]hgsf nflu Joxf]g]{ ;a} vr{ /sdx? ;dfj]z x'G5 . 
;fj{hlgs Joosf] kl/efiff / kl/lwdf kl/jt{g cfPsf] 5 . ;/sf/n] /fHo ;~rfngsf 
nflu cfjZos ljleGg vr{x¿ Joxf]g]{ ub{5 / hgsNof0f tyf ljsf;sf nflu klg vr{ 
ub{5 . o;nfO{ g} ;fj{hlgs Joo elgG5 . o;cGtu{t ;/sf/n] ljleGg lqmofsnfkx¿df 
ljleGg k|of]hgsf nflu Joxf]g]{ ;a} vr{/sdx¿ ;dfj]z x'G5 .

cfly{s ;j]{If0f, cfly{s jif{ @)*)÷*! df pNn]v ul/Pcg';f/ ;ª\3, k|b]z / :yflgo 
txsf] PsLs[t ljlQo ljj/0f cGtu{t cfly{s jif{ @)&(÷*) df tLg txsf ;/sf/sf] 
s'n /fh:j ;+sng -;f] cfly{s jif{df tLg txsf ;/sf/n] ;+sng u/]sf] /f]oN6LdWo] 
afF8kmfF6 ug{ afFsL /x]sf] ¿=^ ca{ *( s/f]8 &) nfv ;lxt_ ¿=!) va{ $@ ca{ ^$ 
s/f]8 /x]sf] 5 . tLg txsf ;/sf/n] pkof]u u/]sf] /fh:j ¿= !) va{ #% ca{ &% 
s/f]8dWo] ;ª\3, k|b]z / :yfgLo txn] pkof]u u/]sf] /fh:jsf] lx:;f qmdzM *)=%# 
k|ltzt, *=** k|ltzt / !)=%( k|ltzt /x]sf] 5 . cfly{s jif{ @)&(÷*) df ;ª\3, 
k|b]z / :yfgLo txsf] v'b vr{ -PsLs[t vr{_ ¿=!^ va{ %^ ca{ & s/f]8 /x]sf] 5 . 
PsLs[t vr{dWo] rfn' vr{ %^=#) k|ltzt, k'FhLut vr{ #!=*% k|ltzt / ljQLo Joj:yf 
tkm{sf] vr{ !!=*% k|ltzt /x]sf] 5 . To;}u/L s'n PsLs[t vr{dWo] ;ª\3, k|b]z / 
:yfgLo txn] u/]sf] vr{ qmdzM ^!=*# k|ltzt, !)=&& k|ltzt / @&=$) k|ltzt /x]sf] 
5 .

g]kfnsf] /fh:j k|0ffnLcGtu{t cfos/df :jo+ s/ 3f]if0ff u/L s/ / ljj/0f a'emfpg], 
eG;f/df sf/f]af/ d"Nosf] :jod\ 3f]if0ff u/L dx;'n a'emfpg], cGtMz'Nsdf :jod\ 
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lg:sfzg k|0ffnLaf6 ljj/0f / s/ a'emfpg], ljQLo dxTj / /fh:j hf]lvdsf] cfwf/df 
5gf}6k"0f{ hfFrkf; k/LIf0f u/L s/ sfg"gsf] kl/kfngf u/fO{ s/sf] :j]lR5s s/ 
;xeflutfsf] dfWodaf6 /fh:j ;ª\sng ug]{ gLlt lnPsf] kfOG5 . 

nf]stflGqs zf;g k|0ffnLdf hjfkmb]xLtf ;jf{lws dxTjsf] ljifo xf] . /fHosf] ;|f]t 
;fwg / zlQmsf] k|of]u hjfkmb]lxtfk"0f{ 9+un] ug{ u/fpg ;s] dfq glthfd"ns /fHo 
k|0ffnL :yflkt x'g ;S5 . ;Lldt zf;g, glthf k|flKt / k'i6\ofOsf] ;fy} ;/f]sf/jfnfnfO{ 
hjfkm lbg'' hjfkmb]lxtf xf] . hjfkmb]lxtfsf ;+j}wflgs, sfg'gL / ;+:yfut Joj:yfsf 
afah'b g]kfndf :jtM :km't{ hjfkmb]xL x'g] eGbf afWofTds / cf}krfl/stfdf ;Lldt x'g', 
k|b]z / :yfgLo txdf k4lt :yflkt eO{ ck]Iffs[t lqmofzLn x'g ;s]sf] 5}g . ;fj{hlgs 
kbdf /x]sf] kbflwsf/Ln] cfkm"nfO{ k|fKt clwsf/, zlQm / ;|f]tsf] k|of]u u/L ul/Psf] 
lg0f{o jf sfo{;Dkfbg ;DaGwdf ;/f]sf/jfnf ;fd' hjfkm÷pQ/ lbg'kg]{ bfloTj g} 
;fj{hlgs pQ/bfloTj xf] . pQ/bfloTj Psflt/ lhDd]jf/L lgjf{x ug'{kb{5 eg] csf]{tkm{ 
lhDd]jf/L lgjf{x ug]{ qmddf k|of]u ul/Psf clwsf/ zlQm / ;|f]tsf] cf}lrTotf k\li6 ug{ 
;/f]sf/jfnfnfO{ hjfkm lbg'kb{5 . hjfkmb]lxtf leq s]lGb|t x'g] ljifox?df M zlQmsf] 
k|of]u k|ltsf] hjfkmb]lxtf, sfo{;Dkfbg / pknlAwk|ltsf] hjfkmb]lxtf, ljQLo ;fwg 
k|ltsf] hjfkmb]lxtf, sfo{Jojxf/, cfr/0f / g}ltstfk|ltsf] hjfkmb]lxtf pQ/bfloTj . 

;/sf/L cfosf] a[l4b/df b]lvPsf] ;d:of xn ug{ s/sf] b/ 36fpg] / bfo/f a9fpg] 
sfo{df hf]8 lbg', /fh:jsf b[li6sf]0fn] hf]lvdk"0f{ dflgPsf s/bftfsf] klxrfg / 
ljZn]if0f u/L s/k/LIf0f, cg';Gwfg ug]{ sfo{nfO{ k|fyldstf lbg', /fh:j r'xfj6nfO{ 
s'zntfk"j{s lgoGq0f ug'{ r'gf}tLk"0f{ 5 . Go"g aLhsLs/0fsf] ;d:ofnfO{ lg/fs/0f 
u/L eG;f/ d"Nof+sgnfO{ oyfy{k/s agfpg' / ;Ldf gfsfdf x'g] rf]/L k}7f/L tyf rf]/L 
lgsf;L lgoGq0f ug'{ r'gf}tL 5 . /fh:j;DaGwL P]g lgod / lgb]{lzsfnfO{ ;/nLs[t 
agfpg', sfof{nosf] sfo{;+/rgf / sfo{k|0ffnLnfO{ sfo{d}qL / s/bftfd}qL agfpg yk 
;'wf/ / nufgL ug'{, sd{rf/Ln] ;bfrfl/tfdf hf]8 lbFb} s/bftfd}qL eO{ ;]jf k|jfx ug'{ 
r'gf}tL 5 . bIf, Joj;flos / :jR5 s/ k|zf;gsf] ljsf;, ;"rgf k|ljlwsf] k|of]u, s/ 
sfg"gsf] kl/kfngf dfkm{t s/ ;xeflutf a[l4 ug'{ /fh:j r'xfj6 lgoGq0f ug"{ r'gf}tL 
5 . /fHonfO{ ;+3Lo 9fFrfdf ?kfGt/0f ub}{ hfFbf ;+3, k|b]z / :yfgLo txdf y'k}| gLlt 
tyf sfg"gx?sf] lgdf{0f ug'{kg]{ ePsf] 5 . y'k|} gLlt tyf sfg"gx? lgdf{0f eO;s]sf klg 
5g\ . ltgLx?sf] ;kmn sfof{Gjog ug]{ / sfof{Gjog;Fu} k|fKt x'g] k[i7kf]if0fsf cfwf/df 
lgoldt ?kdf k'g kl/dfh{g Pjd\ ;'wf/ ub}{ hfg] sfo{ r'gf}ltk"0f{ /x]sf] 5 . /fHosf] 
k'g;{+/rgf;Fu} y'k|} k'/fgf ;+:yf / ;+oGqx?sf] vf/]hL / lj36g ePsf 5g\ eg] gofF ;+:yf 
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/ ;+oGqx?sf] lgdf{0f ul/Psf] 5 . o; sfo{sf] nflu y'k|} ;fwg ;|f]t / nufgL cfjZos 
kg]{ ePsf] 5 . tTsfn} 7"nf] kl/df0fdf ;|f]tsf] Joj:yfkg ug]{ sfo{ r'gf}ltk"0f{ 5 . 

g]kfnsf] ;/sf/L vr{ -k'FhLut vr{_ cGtu{t b]lvPsf k|d'v ;d:of tyf r'gf}tLx?sf] 
lg/fs/0f ug{ M ;bfrf/ k4ltsf d"Nox?sf] lgwf{/0fdf M j}wflgstf, g}lts g]t[Tj, 
;]jfefj, lgikIftf, :jR5tf, OdfGbfl/tf, :jfy{/lxttf, sfo{s'zntf, kf/blz{tf, 
lhDd]jf/L / pQ/bfloTj, ;dfgtf / ;dtf . ;bfrf/sf k"jf{wf/x?df M ;+:yfut 
sfo{ljlwsf] lgwf{/0f, g}lts lzIff / g}lts ;r]tgfsf] ljsf;, sfo{jlw / k|lqmofdf 
;/ntf / :ki6 sfg'gL Joj:yf, cfrf/ ;+lxtfsf] Joj:yf, e|i6frf/ lgoGq0f tyf 
;'zf;g k|j4{g;DaGwL sfg'gL, ;+:yfut Joj:yf, cfr/0f / ;bfrf/ k|j4{g tflnd, 
;"rgfsf] xs;DaGwL sfg'g, ;';]nL ;+jfxs sfg'g, ;"o{k|sfz gLlt, cfGtl/s lgoGq0f 
k|0ffnLsf] Joj:yf, /fli6«o ;bfrf/ gLlt, ;bfrf/ x]g]{ clwsf/L, cg'udg tyf 
d"Nof+sgsf] Joj:yf ul/g' cfjZos 5 .

zAbs'~hL (Keywords): lzif{s, ;f/f+z, kl/ro, ;fj{hlgs cfosf] ;|f]tx?, ;fj{hlgs 
cfosf] jt{dfg cj:yf / l:ylt, ;d:of tyf ;'emfj, lgisif{, ;xfos u|Gyx? . 

kl/ro

cfw'lgs sfndf ;/sf/L lqmofsnfkn] b]zsf] cfly{s / ;fdflhs If]qdf dxTjk"0f{ e"ldsf 
v]n]sf] 5 . ;/sf/L lqmofsnfk cfh zflGt ;'/Iff sfod ug'{ / lgod sfg"gsf kfng ug{ 
nufpg' dfq /x]sf] 5}g . cfly{s / ;fdflhs If]qdf ;/sf/n] hlt hlt hgr]tgfsf] a[l4 
ub}{ nU5 o:sf] j}slNks sfdx? klg Tolt g} a[l4 x'Fb} hfG5g\ . jt{dfg o'udf ;/sf/L 
s/ / vr{ gLltn] lghL ljt/0f k|0ffnLdf ;d]t k"0f{ ?kdf k|efj kf/]sf] 5 . s'g} klg 
b]zdf h] hlt sfo{x? ;/sf/n] ug]{5, tL sfo{x? ;+rfng ug'{ ;/sf/n] cfDbfgL ug'{ 
kb{5 . ;/sf/n] ha;Dd cfDbfgL ug{ ;Sb}g p;n] vr{ klg ug{ ;Sb}g . 

g]kfn Pp6f ljsf;f]Gd'v /fi6« ePsf]n] b]zsf] ;Lldt ;fwgnfO{ s;/L k|efjk"0f{ 9+un] 
;b'kof]u ug]{ cyjf s;/L bIftf k"j{s ljQ ;~rfng ug]{ eGg] k|Zg a9L dxTjk"0f{ x'G5 . 
b]zsf] cfly{s ljsf; ug{ ;fj{hlgs ljQsf] Joj:yfkg ubf{ ckgfpg' kg]{ ljlQo gLltn] 
art ug]{ ;fdy{ a[l4 u/fpg, pTkfbgzLn lqmofsnfkdf nufgL a9fO{ /fli6«o cfodf 
of]ubfg k'¥ofpg ;sf/fTds e"ldsf v]Ng' kb{5 . g]kfndf ljsf;sf] k"jf{wf/ v8f u/L 
cTofjZos j:t'sf] a9L eGbf a9L pTkfbg / Gofof]lrt ljt/0f g} cfly{s ljsf;sf] 
v'8lsnf] xf] eGg ;lsG5 . s'g} klg b]z tLj| cfly{s ljsf;sf] nflu cfGtl/s ;|f]tsf] 
ljsf; / kl/rfngaf6 dfq b]z ljsf; ug{ ;lsG5 eGg] s'/f b'O{dt x'g ;Sb}g . b]zdf 
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ePsf] ul/aL x6fpg, cfly{s tyf ;fdflhs If]qdf 7"nf] ;|f]t / afx\o ;|f]t k"FhL h'6fpg] 
b'O{ k|d'v pkfo x'g\ . cfGtl/s ;|f]tx? dWo]df s/ Ps dxTjk"0f{ ;|f]t xf] . b]zsf] zflGt 
;'/Iff, k|zf;lgs sfo{ tyf ljsf; sfo{sf] nflu ;/sf/nfO{ a9L /sdsf] cfjZostf 
kb{5 / o:tf] /sdsf] a9L kl/df0f ;/sf/n] s/}af6 k|fKt ub{5 . g]kfnsf] /fh:jsf 
ldl>t b'O{ ;|f]tx? s/ /fh:j / u}x| s/ /fh:jdWo] :jefjt s/ /fh:jsf] e"ldsf 7"nf] 
/x]tf klg u}x| s/ /fh:jsf] k|efj klg lgs} a9]sf] 5 . h;/L eP klg /fh:j r'xfj6nfO{ 
lgoGq0f x'g'k5{ . 

;fj{hlgs /fh:j (Public Finance) s'g} klg cy{tGqdf cToGt dxTjk"0f{ e"ldsf 
/fVb5 . ;/sf/L cfDbfgL a[l4 ug'{sf ;fy;fy} o; ;DaGwL gLlt tyf sfo{qmdx?sf] 
dfWodaf6 ;fdflhs Gofosf] jftfj/0f tof/ kfg{df ;d]t /fh:js} dfWodaf6 ;xof]u 
k'Ub5 . cfh ;/sf/sf] sfd klxnf h:t} zflGt ;'/Iff sfod ug'{df dfq ;Lldt 5}g 
b]zsf] cfly{s ljsf; u/L ;j{;fwf/0f hgtfsf] hLjg:t/ p7fpgsf] nflu s[lif, pBf]u, 
oftfoft, ;+rf/, lzIff, :jf:Yo tyf ljleGg sfo{x? ;Dkfbg ug]{ lhDd]jf/L klg ;/sf/s} 
dflgg yfn]sf] 5 . ct cfh ;/sf/sf] sfo{df Jofks a[l4 x'g uPsf]n] ;fj{hlgs ljQ 
(Public finance or Government Finanace) sf] dxTj klg a9\b} uPsf] 5 . g]kfndf 
ljsf; cfof]hgfx? ah]6åf/f ;+rflnt x'G5g\ . lghL If]qdf k"FhLsf] ckof{Kttf /x]sf] 
/ :jtGq cy{gLltnfO{ ckgfP/ /fli6«o lxt cg'?k ;fwgx?sf] ;d'lrt kl/rfng x'g 
g;Sg] x'Fbf b]zdf /fli6«o lxtnfO{ dWogh/ u/]/ ;/sf/n] cfjZos ljlQo gLlt (Fiscal 
Policy) x?sf] th"{df ub{5 / ljsf; ah]6åf/f To:tf gLltx?sf] sfof{Gjog ub{5 . 
k|ToIf, ck|ToIf s/ cflbsf] dfWodaf6 dflg;sf] qmozlQmdf ;d]t ;/sf/n] k|efj 
kf/L cfly{s c;dfgtf, ;fdflhs Gofo tyf cfly{s cg'zf;gsf] jftfj/0f tof/ ug{df 
;xof]u k'¥ofpFb5 .

;fwf/0ftof hgtfaf6 ;/sf/nfO{ k|fKt x'g] cfonfO{ g} xfdL ;fj{hlgs cfo (Public 
Income or Public Revenue) eGb5f}+ . cfly{s, ;fdflhs tyf cGo k|sf/sf cfkm\
gf] sfo{x?nfO{ ;'rf? ?kn] ;+rfngsf] nflu k|To]s b]zsf] ;/sf/nfO{ lgs} dfqfdf 
wgsf] cfjZostf x'G5 h'g rflxF ;fj{hlgs cfosf ljleGg ;fwgx?åf/f k|fKt ul/G5 . 
;/sf/n] ljleGg ;fwgx?af6 h'g cfo k|fKt ub{5 To;nfO{ ;fj{hlgs cfo (Public 
Revenue) eGb5g\ . 

8fN6g (Dalton) n] Jofks / ;+s'lrt b'j} cy{df ;fj{hlgs cfosf] kl/efiff o; k|sf/n] 
u/]sf 5g\ . Jofks cy{df ;fj{hlgs cfo cGtu{t ;a} k|sf/sf k|flKtx? ;lDdlnt 
ul/G5 . t/ ;+s'lrt cy{df ;fj{hlgs cfo cGtu{t s]jn cfosf ;fdfGo sndx? 
cGtu{t ;lDdlnt ul/g] k|flKtx?nfO{ ;fd]n ul/G5 . 
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P8fd l:dy (Adam Smith) n] ;fj{hlgs cfonfO{ tLgj6f efudf afF8]sf 5g\ –

-s_	 k|ToIf cfo (Direct Income) – k|ToIf cfodf Tof] cfo ;lDdlnt ug{ ;lsG5 
h'g rflxF ;/sf/nfO{ ;fj{hlgs pBf]ux?, pkxf/x? OToflbaf6 k|fKt x'G5 . 

-v_	 k|fKt ul/Psf] cfo jf Jo'TkGg cfo (Derivative Income) o;df Tof] ;a} cfo 
;fldn ug{ ;lsG5 h'g rflxF ;/sf/nfO{ s/, kmL;, h'df{gf jf b08 OToflbaf6 k|fKt 
x'G5 . 

-u_	 b"/bzL{ jf k|Tofl;t cfo (Anticipatory Revenue) b]zsf] ;/sf/L /fhsf]if 
ljkqx? (Treasury Bills) tyf cGo k|sf/sf C0fx?af6 h'g cfo k|fKt x'G5 Tof] 
o;} >]0fLcGtu{t cfpF5 . 

k|f]= ;]lnud}g (Seligman) n] ;fj{hlgs cfonfO{ -s_ lgMz'Ns cfo jf :jo+ OR5fn] 
lbPsf] /sd -v_ 7]Ssfsf] cfo -u_ clgjfo{ cfosf] ?kdf juL{s/0f u/]sf 5g\ . To:t} 
n'6h (Lautz), j]:6]ljn (Bastable), k|f]=h]=s]= d]xtf (J.K. Mehta) n] klg ;fj{hlgs 
cfosf juL{s/0f u/]sf 5g\ . 

cfw'lgs sfndf ;/sf/L lqmofsnfkn] b]zsf] cfly{s / ;fdflhs If]qdf dxTjk"0f{ e"ldsf 
v]n]sf] 5 . ;/sf/L lqmofsnfk cfh zflGt ;'/Iff sfod ug'{ / lgod sfg"gsf kfng ug{ 
nufpg' dfq /x]sf] 5}g . cfly{s / ;fdflhs If]qdf ;/sf/n] hlt hlt hgr]tgfsf] a[l4 
ub}{ nU5 o:sf] j}slNks sfdx? klg Tolt g} a[l4 x'Fb} hfG5g\ . jt{dfg o'udf ;/sf/L 
s/ / vr{ gLltn] lghL ljt/0f k|0ffnLdf ;d]t k"0f{ ?kdf k|efj kf/]sf] 5 . s'g} klg 
b]zdf h] hlt sfo{x? ;/sf/n] ug]{5, tL sfo{x? ;+rfng ug'{ ;/sf/n] cfDbfgL ug'{ 
kb{5 . ;/sf/n] ha;Dd cfDbfgL ug{ ;Sb}g p;n] vr{ klg ug{ ;Sb}g . 

g]kfn Pp6f ljsf;f]Gd'v /fi6« ePsf]n] b]zsf] ;Lldt ;fwgnfO{ s;/L k|efjk"0f{ 9+un] 
;b'kof]u ug]{ cyjf s;/L bIftf k"j{s ljQ ;~rfng ug]{ eGg] k|Zg a9L dxTjk"0f{ x'G5 . 
b]zsf] cfly{s ljsf; ug{ ;fj{hlgs ljQsf] Joj:yfkg ubf{ ckgfpg' kg]{ ljlQo gLltn] 
art ug]{ ;fdy{ a[l4 u/fpg, pTkfbgzLn lqmofsnfkdf nufgL a9fO{ /fli6«o cfodf 
of]ubfg k'¥ofpg ;sf/fTds e"ldsf v]Ng' kb{5 . 

g]kfndf ljsf;sf] k"jf{wf/ v8f u/L cTofjZos j:t'sf] a9L eGbf a9L pTkfbg / 
Gofof]lrt ljt/0f g} cfly{s ljsf;sf] v'8lsnf] xf] eGg ;lsG5 . s'g} klg b]z tLj| 
cfly{s ljsf;sf] nflu cfGtl/s ;|f]tsf] ljsf; / kl/rfngaf6 dfq b]z ljsf; ug{ 
;lsG5 eGg] s'/f b'O{dt x'g ;Sb}g . b]zdf ePsf] ul/aL x6fpg, cfly{s tyf ;fdflhs 
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If]qdf 7"nf] ;|f]t / afx| ;|f]t k"FhL h'6fpg] b'O{ k|d'v pkfo x'g\ . cfGtl/s ;|f]tx? dWo]df 
s/ klg Ps dxTjk"0f{ ;|f]t xf] . b]zsf] zflGt ;'/Iff, k|zf;lgs sfo{ tyf ljsf; 
sfo{sf] nflu ;/sf/nfO{ a9L /sdsf] cfjZostf kb{5 / o:tf] /sdsf] a9L kl/df0f 
;/sf/n] s/}af6 k|fKt ub{5 . g]kfnsf] /fh:jsf ldl>t b'O{ ;|f]tx? s/ /fh:j / u}x| s/ 
/fh:jdWo] :jefjt s/ /fh:jsf] e"ldsf 7"nf] /x]tf klg u}x| s/ /fh:jsf] k|efj klg 
lgs} a9]sf] 5 . h;/L eP klg /fh:j r"xfj6nfO{ lgoGq0f x'g'k5{ . 

;fj{hlgs /fh:j (Public Finance) s'g} klg cy{tGqdf cToGt dxTjk"0f{ e"ldsf 
/fVb5 . ;/sf/L cfDbfgL a[l4 ug'{sf ;fy;fy} o; ;DaGwL gLlt tyf sfo{qmdx?sf] 
dfWodaf6 ;fdflhs Gofosf] jftfj/0f tof/ kfg{df ;d]t /fh:js} dfWodaf6 ;xof]u 
k'Ub5 . cfh ;/sf/sf] sfd klxnf h:t} zflGt ;'/Iff sfod ug'{df dfq ;Lldt 5}g 
b]zsf] cfly{s ljsf; u/L ;j{;fwf/0f hgtfsf] hLjg:t/ p7fpgsf] nflu s[lif, pBf]u, 
oftfoft, ;+rf/, lzIff, :jf:Yo tyf ljleGg sfo{x? ;Dkfbg ug]{ lhDd]jf/L klg ;/sf/s} 
dflgg yfn]sf] 5 . ct cfh ;/sf/sf] sfo{df Jofks a[l4 x'g uPsf]n] ;fj{hlgs ljQ 
(Public finance or Government Finanace) sf] dxTj klg a9\b} uPsf] 5 . g]kfndf 
ljsf; cfof]hgfx? ah]6åf/f ;+rflnt x'G5g\ . lghL If]qdf k"FhLsf] ckof{Kttf /x]sf] 
/ :jtGq cy{gLltnfO{ ckgfP/ /fli6«o lxt cg'?k ;fwgx?sf] ;d'lrt kl/rfng x'g 
g;Sg] x'Fbf b]zdf /fli6«o lxtnfO{ dWogh/ u/]/ ;/sf/n] cfjZs ljQLo gLlt (Fiscal 
Policy) x?sf] th"{df ub{5 / ljsf; ah]6åf/f To:tf gLltx?sf] sfof{Gjog ub{5 . 
k|ToIf, ck|ToIf s/ cflbsf] dfWodaf6 dflg;sf] qmozlQmdf ;d]t ;/sf/n] k|efj 
kf/L cfly{s c;dfgtf, ;fdflhs Gofo tyf cfly{s cg'zf;gsf] jftfj/0f tof/ ug{df 
;xof]u k'¥ofpFb5 . 

@= ;/sf/L cfosf ;|f]tx? 

g]kfn ;/sf/n] ljleGg ;/sf/L sfo{ ;+rfng ug{sf nflu ljleGg ;|f]taf6 cfo cfh{g 
ub{5 . o;nfO{ /fh:j elgG5 . ;/sf/sf] /fh:j ;|f]tnfO{ s/ /fh:j (Tax Revenue) 
/ u}x| s/ /fh:j (Non-Tax Revenue) u/L b'O{ efudf ljefhg ug{ ;lsG5 . g]kfn 
;/sf/sf] cfDbfgLsf] k|d'v ;|f]t /fh:j xf] . t/ /fh:jsf] cfDbfgLaf6 b]zsf] ;Dk"0f{ vr{ 
k"lt{ ug{ g;lsPsf]n] g]kfnn] k|To]s jif{ 3f6fsf] ah]6 (Deficit Financing) ckgfpg' 
k/]sf] 5 . of] 3f6f k"/f ug{sf] lgldQ ;/sf/n] /fh:j nufot ljleGg ;|f]tx?af6 klg 
cfDbfgL k|fKt u/]sf] x'G5 . g]kfn ;/sf/sf] s"n cfDbfgLsf ;|f]tx?df s/ /fh:j / u}x| 
s/ /fh:j u/]/ b'O{ k|sf/af6 k|fKt ub{5g\ . 
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eG;f/ dx;'n, cGtz'Ns, dfnkf]t tyf /lhi6«]zg, cfosf gfkmf s/, ;DklQ s/, 
ljqmL s/ / c? s/x?af6 k|fKt cfDbfgLnfO{ s/ /fh:j (Tax Revenue) elgG5 . 
o:t} lsl;dn] ;/sf/L ;]jf tyf j:t'x?sf] ljqmLaf6 k|fKt cfDbfgL, ;fFjf, Aofh tyf 
nfef+z, /f]oN6L tyf ;/sf/L ;DklQ ljqmLaf6 k|fKt cfDbfgL, 6sd/L jf 6S;f/af6 k|fKt 
cGo cfDbfgL b:t'/ b08 hl/jfgf, hkmt tyf cGo ljlQo If]qaf6 k|fKt x'g cfPsf] 
cfDbfgLnfO u}x| s/ /fh:j (Non-Tax Revenue) elgG5 . 

g]kfn ;/sf/sf] cfDbfgLsf ;|f]tx? lgDg k|sf/sf 5g\ –

s/ /fh:j (Tax Revenue) cGtu{t lgDg zLif{sx?af6 g]kfn ;/sf/nfO{ cfDbfgL k|fKt 
x'G5 . 

;/sf/L jf ;fj{hlgs cfosf >f]tx¿nfO{ lgDg zLif{sdf ljefhg u/L cWoog ug{ 
;lsG5 M

!=	 s/x¿ (Taxes): ;fj{hlgs cfosf] ;a}eGbf 7"nf] >f]t s/ xf] . s/ eg]sf] ;/sf/n] 
;fj{hlgs lxtsf lglDt k|zf;gsf cfjZos vr{x¿ k'/f ug{ cfÇgf gful/saf6 
;ª\sng ug]{ clgjfo{ of]ubfg xf] . ;/sf/nfO{ s/sf] e'QmfgL u/]jfkt k|ToIf?kdf 
;/sf/af6 s/bftfn] s]xL kfpFb}g t/ ;fd"lxs?kdf eg] ;dfhn] kmfObf k|fKt ul//x]sf] 
x'G5 . cfos/ ;DklQs/, laqmLs/, xf]6]ns/, xjfO{h8fg s/ cflb k|ToIf s/sf 
pbfx/0f x'g\ . s/nfO{ cfo >f]]t dfq gdfgL /fli6«o cfosf] ;dfg ljt/0f u/fpg] 
/ d'b|f:kmLlt lgoGq0f ug]{ dxŒjk"0f{ ljQLo xltof/sf] ?kdf k|of]u ul/G5 . s/af6 
/fi6««sf] pTkfbg, pkef]u / cfosf] ljt/0fdf;d]t k|efj kg]{x'Fbf ;/sf/n] 7f]; s/ 
gLlt ckgfpg' cToGt cfjZos x'G5 . 

@= 	 d"No (Price): ;/sf/n] /]n, tf/ OToflb ;]jfx¿sf] k|jGw ub{5, hgtfn] To;sf] 
jbnfdf d"No ltg'{kb{5 . d"No klg ;/sf/sf] Ps k|d'v cfosf] >f]t dflgG5 . 
d"Nodf clgjfo{tfsf] u'0f df}h'b geP klg oL ;]jfx¿sf] jbnfdf d"No To;}n] ltb{5 
h;n] pkof]u ub{5 h:t}M Gofofnodf kmL; lbg] . 

#= 	 ljz]if lgwf{/0f (Special assessment): olb s'g} 7fpFdf gu/kflnsf aGb5 / 
s]xL gofF af6f] / kfs{ agfpF5 cyjf ;8s, /]n, gx/, afFw tyf zx/Lj:tLsf] 
ljsf; x'ghfG5 eg] ToxfF jl/kl/ j:g] JolQmx¿nfO{ nfe k|fKt x'G5 eg] To:tf 
JolQmx¿;Fu ;/sf/n] s/ lng] ub{5 o;}nfO{ ljz]if s/ lgwf{/0f elgG5 . 

$= 	gf]6 5fk]/ cfo k|fKt ug'{ (Note issue): ;/sf/n] cfjZostfsf] cg'ej u/]df gf]6 
5fk]/ klg cfo k|fKt ub{5 . 
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%=	 b08 / hl/jfgf (Fines and penalities): /fHoåf/f :yflkt lgod sfg"gsf] 
pnª\3g u/]jfkt\ clgjfo{?kdf ;/sf/nfO{ a'emfpg' kg]{ /sdnfO{ b08 jf hl/jfgf 
elgG5 . o:tf] /sd p7fpg] p2]Zo /fh:j ;ª\sng eGbf b]zdf Gofo, sfg"g / 
zf;g Joj:yfnfO{ ;'Jojl:yt sfod /fVg] x'G5 . 

^= 	 z'Ns (Fees): z'Ns klg s/h:t} clgjfo{ e'Qmfg xf] . kmL; tL dflg;åf/f lbOg] s/ 
xf] h;n] abnfdf lglZrt ;]jf k|fKt u/]sf] x'G5 . h:t}M k|zf;g jf Gofo ;DjGwL 
;]jfx¿sf] e'Qmfg . z'Ns jf kmL;sf] /flz k|bfg ul/g] ;]jfsf] cfwf/df lnOG5 . 
z'Ns e'Qmfg ug]{nfO{ ljz]if nfe k|fKt x'G5 . t/ o;df ;fj{hlgs nfesf] p2]Zo 
klg lglxt x'G5 . 

&= 	 pkxf/ tyf cg'bfg (Gifts and grants): ;/sf/nfO{ s]xL cfo pkxf/ tyf cg'bfgsf] 
?kdf k|fKt x'G5 . k|To]s b]zdf s]xL pbf/ b]zeQm x'g]n] cfÇgf] ;/sf/nfO{ pkxf/ 
k|bfg ug{;S5 . Ps ;/sf/nfO{ csf]{ ;/sf/åf/f k|fKt x'g] ;xfotf cg'bfg xf] . 
cfw'lgs ;dodf cGt/f{li6«o If]qdf cg'bfgsf] dxŒj w]/} al9;s]sf] 5 . 

*= 	;fj{hlgs ;DklQ (Public wealth or properties): cfw'lgs ;dodf /fHon] 
pBf]u ;~rfng / ;DklQsf] pkof]uaf6 klg cfo k|fKt x'G5 . e"ld, hª\un, vlgh 
kbfy{x¿af6 ;/sf/nfO{ k|z:t cfDbfgL k|fKt x'G5 . sltko b]zx¿sf] cfosf] d'Vo 
>f]tsf] ?kdf tL >f]tx¿ /x]sf x'G5g\ .

(= 	 dx;'n (Duties): ;/sf/n] xfgLsf/s j:t'x¿df dx;'n nufP/ pkef]udf lgoGq0f 
ub{5 . o;sf] p2]Zo cfo k|fKt ug'{ dfq xf]Og a¿ pkef]udf klg lgoGq0f ug'{ xf] . 

!)= 	P]lR5s C0f (Voluntary loan): ;/sf/nfO{ hgtfn] :j]R5fk"j{s C0f lbPdf To:tf] 
C0f klg ;/sf/L cfodf ulgG5 . 

g]kfndf ;/sf/L cfosf] juL{s/0f M– @))* ;fn cl3 g]kfndf cfw'lgs ?ksf] ah]6 
Joj:yf lyPg . ;/s/L cfo / Joosf] lx;fa k/Dk/fut ?kdf /flvg] Joj:yf lyof] . 
;/sf/nfO{ s] s:tf] ;|f]taf6 cfo k|fKt x'G5 eGg] s'/f hg;dIf NofOb}g lyof] . @))* 
;fndf ;j{k|yd ah]6 k|sfz eof] . To; avtb]lv ljleGg If]qaf6 k|fKt x'g] cfonfO{ 
ljleGg zLif{sdf ;dfj]z ul/g] Joj:yf;Dd ePsf] b]lvG5 . To; avt ;/sf/L cfo 
eG;f/, cGtMz'Ns, dfnkf]t, jg, /fh:j / s/ dfq ;/sf/L cfosf k|d'v ;|f]t lyP . 
;/sf/L cfo k|flKtsf] ;|f]tx? ;Lldt ePsf]n] cfosf] juL{s/0f ug'{ klg Tolt cfjZos 
gb]lvPsf]n] xf]nf To;avt /fh:jsf] juL{s/0f lj:t[t ?kdf ul/Psf] lyPg . @)!^ 
;fnb]lv ;/sf/L cfosf] juL{s/0fdf gofF Joj:yf z'? ePsf] b]lvG5 . To;kl5 ;/sf/L 
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cfosf] ;|f]tsf] ljsf;sf] ;fy;fy} juL{s/0f klg la:tf/ x'Fb} uPsf] 5 . cfly{s jif{ 
@)##.#$ b]lv tTsfnLg >L % sf] ;/sf/n] /fh:jsf] juL{s/0f gofF ?kdf u/]sf] 5 / 
;f]xL juL{s/0f;DaGwL s]xL rrf{ oxfF ul/Psf] 5 . 

@))& ;fn cl3 /fh:jnfO{ b'O efudf juL{s/0f ul/Psf] lyof]–nutL /fh:j / x;anL 
/fh:j . nutL /fh:jdf lglZrt nut ePsf] dfnkf]tsf] cfo ;dfj]z lyof] / x;jnL 
/fh:jdf lglZrt nut gePsf] eG;f/, ns8L laqmLsf] cfo ;dfj]z lyof] . xfn 
klg tTsfnLg >L % sf] ;/sf/nfO{ ljleGg ;|f]taf6 x'g] /fh:jnfO{ d'Vo ?kn] b'O{ 
efudf afFl8Psf] 5 . klxnf] s/ /fh:j / csf]{ u}/ s/ /fh:j xf] . j}b]lzs ;xfotf / 
C0f /sdaf6 k|fKt x'g] cfonfO{ /fh:jdf ;dfj]z ul/Psf] 5}g . s/ /fh:j tyf u}/ 
s/ /fh:jnfO{ ljleGg zLif{s tyf pkzLif{sdf k'gM ljefhg ul/Psf] 5 . h:t}M s/ 
/fh:j / u}/ s/ /fh:j . g]kfn ;/sf/n] ljleGg ;/sf/L sfo{ ;+rfng ug{sf nflu 
ljleGg ;|f]taf6 cfo cfh{g ub{5 . o;nfO{ /fh:j elgG5 . ;/sf/sf] /fh:j ;|f]tnfO{ 
s/ /fh:j (Tax Revenue) / u}x| s/ /fh:j (Non-Tax Revenue) u/L b'O{ efudf 
ljefhg ug{ ;lsG5 . g]kfn ;/sf/sf] cfDbfgLsf] k|d'v ;|f]t /fh:j xf] . t/ /fh:jsf] 
cfDbfgLaf6 b]zsf] ;Dk"0f{ vr{ k"lt{ ug{ g;lsPsf]n] g]kfnn] k|To]s jif{ 3f6fsf] ah]6 
(Deficit Financing) ckgfpg' k/]sf] 5 . of] 3f6f k"/f ug{sf] lgldQ ;/sf/n] /fh:j 
nufot ljleGg ;|f]tx?af6 klg cfDbfgL k|fKt u/]sf] x'G5 . 

;fj{hlgs cfosf] jt{dfg cj:yf / l:ylt

k|b]zel/df ;a}eGbf a9L ah]6 sfof{Gjog ug]{ ef}lts k"jf{wf/ ljsf; dGqfnosf] kmfu'g 
d;fGt ;Ddsf] ljQLo k|ult @% k|ltzt ePsf] 5 . !! ca{sf] ljsf; ah]6df To; 
dGqfnon] b'O{ ca{ *@ s/f]8 dfq} vr{ ug{ ;s]sf] 5 . a9L ah]6 ePsf dGqfnon] 
g} ljQLo k|ult ug{ ;s]sf 5}gg\ . ;fdflhs ljsf; dGqfnodf b'O{ ca{ k'FhLut 
ah]6 5 . t/ p;n] klg kmfu'g d;fGt;Dd #^ s/f]8 dfq} vr{ ug{ ;s]sf] 5 . Tof] 
k|ltztdf !& dfq} xf] . ;fdflhs ljsf; dGqfnocGtuP{t :jf:Yo, lzIff, dlxnf ljsf;, 
v]ns'bnufot ljifo k5{g\ . ah]6 sfof{Gjog ug{ sfo{tflnsf agfpg'k5{ . ;fpg ebf}df 
avf{sf] a]nf x'G5, Tolta]nf 6]G8/ cfXjfg, ;Demf}tf ug]{ xf], b;} nuQ} x/]s of]hgfdf 
sfd ;'? eO{ xfNg'k5{, t/ oxfF r}t j}zfvdf 6]G8/ x'G5g\, c;f/df e'QmfgL, clg s;/L 
ljsf; vr{ sfof{Gjog xf]nf / < ljsf;] dGqfnodf t a9L ah]6 7Ls} xf] t/ d'VodGqL 
tyf dGqL kl/ifb\sfsfof{nosf efudf dfq} $% s/f]8 k'FhLut ah]6 /flvPsf] 5 . 
To;dWo] kmfu'g;Dd ! s/f]8 *) nfv dfq} vr{ ePsf] 5 . k|ltztdf eGg] xf] eg] Tof] 
#=(* k|ltzt xf] . 
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cfly{s jif{ @)*)÷*! df d'n'sdf nlIft cfly{s a[l4b/ xfl;n ug'{ r'gf}tLk"0f /x]sf] 
5 . o;cl3 :jf:Yo ;+s6sf] cj:yfdf ;'wf/ cfpg] ck]Iff;lxt g]kfnsf] cfly{s a[l4 
b/ rfn' cfly{s jif{df $=)! k|ltzt cg'dfg ul/Psf] lyof] . t/, sf]le8sf] bf];|f] nx/sf] 
;+qmd0f tLa| alg/x]sfn] cg'dflgt jflif{s a[l4b/ xfl;n ug]{ sfd r'gf}tLk"0f{ /x]sf] 5 . 
;/sf/n] of] jif{ & k|ltzt cfly{s a[l4b/sf] nIo /fv]sf] lyof] . kl5 s]Gb|Lo tYof+s 
ljefun] To;nfO{ ;+zf]wg u/L $=)! k|ltzt to u/]sf] lyof] . cfly{s jif{ @)&&.&* df 
cy{tGqsf] cfsf/ -hL8LkL_ a9]/ $@ va{ &^ ca{ #@ s/f]8 ?k}off k'Ug] ;/sf/sf] k|If]k0f 
5 . rfn' cfly{s jif{sf] * dlxgfsf] tYof+sdf cfwlf/t eP/ pTkfbssf] d"Nosf cfwf/df 
pQm k|If]k0f ul/Psf] xf] . o;cg';f/ afUdtL k|b]zsf] c+z ;a}eGbf a9L #&=& k|ltzt / 
s0ff{nL k|b]zsf] ;a}eGbf sd $ k|ltzt /xg] ;j]{If0fdf pNn]v 5 . 

rfn" cfly{s jif{ d'n'ssf] s'n nufgL sl/a !* k|ltzt a9]/ !# va{ !@ ca{ &! s/f]8 
?k}ofF k'u] klg afFsL cjlwdf 36\g ;Sg] ;/sf/sf] cg'dfg 5 . ut cfly{s jif{df o:tf] 
nufgL #)=$ k|ltztn] v'lDrPsf] lyof] . sf]/f]gf /f]syfd tyf lgoGq0fsf nflu rflnPsf 
sbdaf6 ut cfly{s jif{df ;fj{hlgs Pj+ lghL If]qsf] vr{df sdL cfPsfn] s'n 
nufgLdf sdL cfPsf] atfOPsf] 5 . rfn' cfly{s jif{sf] bf];|f] rf}df;;Dd kl/l:ylt ;xh 
ag]sfn] cfly{s ultljlw k'gM ;fdfGo cj:yfdf kmls{Fb} lyof] . ;f]xL cfwf/df ut cfly{s 
jif{sf] t'ngfdf rfn' cfly{s jif{df s'n nufgL a9\g] cg'dfg ul/Psf] xf], ;j]{If0fdf 
elgPsf] 5, xfn sf]le8sf] ;+qmd0f pNn]Vo ?kdf a9b} uPsf] x'Fbf rfn' cfly{s jif{sf] 
afFsL cjlwdf s'n nufgL 36\g ;Sg]hf]lvd oyfjt\ 5 . rfn' cfly{s jif{df k|ltJolQm 
s'n u|fx{:Yo pTkfbg -k|rlnt d"Nodf_ %=* k|ltzt a9]/ ! xhf/ ! ;o (! cd]l/sL 
8n/ k'Ug] cg'dfg 5 . o;}u/L k|ltJolQm s'n /fli6o cfo k|rlnt d"Nodf % k|ltztn] 
a[l4 eO{ cd]l/sL 8n/ ! xhf/ ! ;o !^ k'u]sf] cg'dfg 5 . ;f]xL cjlwf k|ltJolQm s'n 
/fli6o vr{of]Uo cfDbfgL k|rlnt d"Nodf $=% k|ltztn] a9]/ cd]l/sL 8n/ ! xhf/ $ 
;o *^ k'Ug] cg'dfg 5 . rfn' cfly{s jif{sf] hL8LkL;Fusf] cg'kftdf s'n /fli6o art 
#!=$ k|ltzt /xg] cg'dfg 5 . cfly{s jif{ @)&^.&& df o:tf] cg'kft #@=^ k"ltzt 
lyof] . cfly{s jif{ @)&^.&& df o:tf] cg'kft #@^ k|ltzt lyof] . cfly{s jif{ @)&^.&& 
df nufgL artsf] cGt/ @!=! k|ltzt /x]sf]df rfn' jflif{s jif{df o:tf] cGt/df a[l4 
eO{ @$=@ k"ltzt k'Ug] ;/sf/sf] afFsL 5 . ut cfly{s jif{sf] t'ngfdf rfn' cfly{s 
jif{df s'n u|fx{:Yo artdf s]xL a[l4 eP klg s'n nufgLsf] a[]l4 pRr /x]sfn] art 
nufgL cGt/df a[l4 x'g] atfOPsf] 5 . rfn' cfly{s jif{sf] kmfu'g;Dd ;+3Lo ;/sf/sf] 
/fh:j % va{ ! ca{ (& s/f]8 ?k}ofF k'u]sf] 5 . ut cfly{s jif{sf] t'ngfdf of] sl/a 
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;f9] & k|ltztsf] a[l4 xf], ;j]{If0fdf elgPsf] 5, ;f]xL cjlwdf ;+3Lo ;/sf/sf] vr{ 
^=$ k|ltztn] 36]/ % va{ &! ca{ && s/f]8 ?k}ofF 5 . rfn' cfly{s jif{df ;+3, k|b]z 
/ :yfgLo txsf] PsLs[t vr{ !! va{ (! ca{ ^ s/f]8 ?k}ofF lyof] . PsLs[t vr{dWo] 
rfn' vr{ %^ k|ltzt, k'FhLut vr{ #$=! k|ltzt / laQ Aoj:yf (=( k|ltzt /x]sf] 
atfOPsf] 5 . 

rfn' cfly{s jif{sf] ut kmfu'g;Dd ;+3Lo ;/sf/sf] ah]6 3f6f ut jflif{ssf] ;f]xL 
cjlwsf] t'ngfdf ^%=% k|lttn] ;'wf/ eP/ @( ca{ !^ s/f]8 ?k}ofF /x]sf] 5, ;j]{If0df 
pNn]v 5, ut cfly{s jif{df ;+3Lo ;/sf/sf] ah]6 3f6f hL8LkLsf] *=! k|ltzt lyof] . 
rfn' cfly{s jif{sf] * dlxgf;Dd s'n (@ ca{ %) s/f]8 ?k}ofF cGt/f{li6o ljsf; 
;xfotf kl/rfng ePsf] atfOPsf] 5 . o;dWo] & ca{ $* s/f]8 ?k}of\F cg'bfg / 
*% ca{ @s/f]8 ?k}ofF C0f 5 . sf]le8 dxfdf/L /f]syfd, lgoGq0f / pkrf/df k|of]u 
x'g] cf}ifwf]krf/ ;fdu|L tyf k"jf{wf/sf nflu tLg} txdf lgdf{0f ul/Psf] sf]ifdf ut 
j}zfv;Dd #$ ca{ !! s/f]8 ?k}ofF hDdf ePsf] 5 . To;dWo] !) ca{ (% s/f]8 vr{ 
x'g afFsL /x]sf] ;/sf/L tYof+s 5 . rfn' cfly{s jif{sf] kmfu'g;Dd /f]huf/ tyf ;]jf 
s]Gb|df ;"rLs[t & nfv $# xhf/ % ;o a]/f]huf/dWo] ## xhf/ & ;osf] /f]huf/L k|fKt 
u/]sf] ;/sf/sf] bfaL 5 . 

ljZje/ km}lnPsf] sf]le8sf] dxfdf/Lsf] cj:Yffdf klg d'n'sdf ;du| d"Noa[l4b/ jfl~5t 
;Ldfleq /x]sf], e'QmfgL ;Gt'ng / lab]zL ljlgdo ;l~rlt ;'ljwfhgs cj:yfdf 
;j]{If0fdf pNn]v 5 . laQLo If]q ;an /x]sf], k'glg{df{0fdf ePsf] k|ult tyf k"jf{wf/ 
ljsf; If]qdf ePsf] lj:tf/n] cfufdL lbgdf cfly{s l:ylt ;an x'Fb} cy{tGqdf eL 
cfsf/sf] jflif{s a[l4 x'g] cg'dfg o;cl3 ul/Psf] lyof] . t/ gofF jif{sf] ;'?jft;Fu} 
km}lnPsf] bf]>f] nx/sf] sf]/f]gf ;+qmd0fn] ultzLn aGb} uPsf] cy{tGqdf k'gM r'gf}tL / 
hf]lvd a9fOPsf] 5, cfly{s ;j]{If0fdf elgPsf] 5 . rfn' cfly{s jif{sf] * dlxgf;Dd 
tLgj6f 7"nf] k"jf{wf/ kl/of]hgfdf #* ca{ ^& s/f]8 (! nfv ?k}ofF / ! ;o ## pBf]udf 
@% ca{ %! s/f]8 u/L hDdf ^$ ca{ !( s/f]8 ?k}ofF a/fa/sf] lab]zL nufgL :jLs[t 
ePsf] atfOPsf] 5 . 
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tflnsf g+=!
cfly{s jif{ @)&(÷*) df cfo / vr{sf] t'ngfTds l:ylt

ljj/0f ;ª\3Lo ;/sf/ tLg txsf ;/sf/

?=s/f]8df s'n ufx{:Yo 
pTkfbgsf] 
k|ltztdf

?= s/f]8df s'n ufx{:Yo pTkfbgsf] 
k|ltztdf

s'n vr{ !$@!#@=& @^=%& !^%^)^=* #)=(^

rfn' vr{ ((!%)=& !*=%$ (#@#(=^ !&=$#

k'FhLut vr{ @#$^@=% $=#( %@&$$=& (=*^

ljQLo Joj:yf !(%!(=% #=^% !(^@@=% #=^&

/fh:j *#$)^=) !%=%( !)#%&$=% !(=#&

s/ /fh:j &$*$@=) !#=(( (!(%$=* !&=!(

u}/s/ /fh:j *%^$=) !=^) !!^!(=& @=!&

s'n cfo (@@!*=% !@&=@$ !!@(#(=( @!=!@

ah]6 ;Gt'ng —$((!$=@ —(=## —%@^^&=) —(=*%

/fh:j ;Gt'ng —!%&$$=& —@=($ !)##$=( !=(#

-;|f]tM cfly{s ;j]{If0f, cfly{s jif{ @)*)÷*!, g]kfn ;/sf/, cy{ dGqfno, sf7df8f}+, g]kfn ._, k]h g+=#$_ .

tflnsf g+= @
;/sf/L cfo ;+/rgf -?=s/f]8df_

cfly{s jif{ kmfu'g;Dd k|ltzt kl/jt{g

@)&*÷&( @)&(÷*) @)*)÷*! @)&(÷*) @)*)÷*!

s'n /fh:j ^*@@#=*! %*@&&=!@ ^#()$=^) —!$=^ (=&

s/ /fh:j ^@&()=$& %@^$&=@^ %&*^&=@% —!^=@ (=(

u}/s/ /fh:j %$##=#$ %^@(=*^ ^)#&=#% #=^ &=@

j}b]lzs cg'bfg k|flKt !#**=## !)##=#^ !))%=%! —@%=^ —@=&

cfGtl/s C0f 
nufgLsf] ;fjfF lkmtf{

&(=&% !&(=(% $$&=%* !@%=& !$*=&

gub df}Hbft / a]?h' #*)$=^! #%@)=&( @@)@=** —&=% —#&=$

s'n ;/sf/L cfo &#$(^=$( ^#)!!=@! ^&%^)=%* —!$=# &=@

-;|f]tM cfly{s ;j]{If0f, cfly{s jif{ @)*)÷*!, g]kfn ;/sf/, cy{ dGqfno, sf7df8f}+, g]kfn ._, k]h g+=%)_ .

cfly{s ;j]{If0f, cfly{s jif{ @)*)÷*! df pNn]v ul/Pcg';f/ ;ª\3, k|b]z / :yflgo 
txsf] PsLs[t ljlQo ljj/0f cGtu{t cfly{s jif{ @)&(÷*) df tLg txsf ;/sf/sf] 
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s'n /fh:j ;+sng -;f] cfly{s jif{df tLg txsf ;/sf/n] ;+sng u/]sf] /f]oN6LdWo] 
afF8kmfF6 ug{ afFsL /x]sf] ¿=^ ca{ *( s/f]8 &) nfv ;lxt_ ¿=!) va{ $@ ca{ ^$ 
s/f]8 /x]sf] 5 . tLg txsf ;/sf/n] pkof]u u/]sf] /fh:j ¿= !) va{ #% ca{ &% 
s/f]8dWo] ;ª\3, k|b]z / :yfgLo txn] pkof]u u/]sf] /fh:jsf] lx:;f qmdzM *)=%# 
k|ltzt, *=** k|ltzt / !)=%( k|ltzt /x]sf] 5 . cfly{s jif{ @)&(÷*) df ;ª\3, 
k|b]z / :yfgLo txsf] v'b vr{ -PsLs[t vr{_ ¿=!^ va{ %^ ca{ & s/f]8 /x]sf] 5 . 
PsLs[t vr{dWo] rfn' vr{ %^=#) k|ltzt, k'FhLut vr{ #!=*% k|ltzt / ljQLo Joj:yf 
tkm{sf] vr{ !!=*% k|ltzt /x]sf] 5 . To;}u/L s'n PsLs[t vr{dWo] ;ª\3, k|b]z / 
:yfgLo txn] u/]sf] vr{ qmdzM ^!=*# k|ltzt, !)=&& k|ltzt / @&=$) k|ltzt /x]sf] 
5 .

ut cfly{s jif{ cg'bfg x:tfGt/0f ;lxt tLg txsf ;/sf/sf] s'n k|flKt ¿=!( va{ !$ 
ca{ @ s/f]8dWo] ;ª\3, k|b]z / :yfgLo txsf] s'n k|flKt qmdzM ^&=^! k|ltzt, (=(@ 
k|ltzt / @@=$& k|ltzt /x]sf] 5 . o; cjlwdf cg'bfg x:tfGt/0f afx]s tLg txsf 
;/sf/sf] v'b k|flKt ¿= !% va{ ! ca{ !* s/f]8 /x]sf] 5 . ut cfly{s jif{df ;ª\3, 
k|b]z / :yfgLo txsf] s'n PsLs[t vr{ tLg txsf] ;/sf/sf] s'n cfo eGbf ¿= % va{ 
@^ ca{ ^& s/f]8n] a9L /x]sf] 5. To;}u/L, ;f] cjlwdf # txsf ;/sf/sf] s'n /fh:j 
v'b rfn' vr{eGbf ¿= ! va{ # ca{ #% s/f]8n] a9L /x]sf] 5 . ut cfly{s jif{ ;+3Lo 
;/sf/sf] ah]6 ;Gt'ng s'n ufx{:Yo pTkfbgsf] (=## k|ltztn] C0ffTds /x]sf]df 
tLg txsf ;/sf/sf] ah]6 ;Gt'ng s'n ufx{:Yo pTkfbgsf] (=*% k|ltztn] C0ffTds 
/x]sf] lyof] . ;f] cjlwdf ;+3Lo ;/sf/sf] /fh:j ;Gt'ng s'n ufx{:Yo pTkfbgsf] 
@=($ k|ltztn] C0ffTds /x]sf]df tLg txsf ;/sf/sf] o:tf] ;Gt'ng eg] s'n ufx{:Yo 
pTkfbgsf] !=(# k|ltztn] wgfTds -art_ /x]sf] lyof] .

cfly{s jif{ @)*!÷*@ sf] ah]6 jQmJodf pNn]v ul/Pcg';f/ o; cfly{s jif{df 
s/ k|0ffnLdf ;'wf/ Pj+ gLltut :yfloTj, ljQLo / df}l›s gLltlarsf] tfbfTDotf, 
;fj{hlgs C0fsf] lbuf]kgf, ljQLo If]qsf] :yfloTj / k'FhL kl/rfng clej[l4, ldtJooL 
/ k|ltkmnd'vL ;fj{hlgs vr{ Joj:yfkg / p2]Zod"ns ljQLo x:tfGt/0f ;'lglZrt x'g] 
u/L ;fj{hlgs ljQ k|0ffnLdf ;'wf/ ul/g] sfo{qmd /flvPsf] 5 . bf];|f] ljQLo If]q ljsf; 
/0fgLlt th{'df Pj+ sfof{Gjog, l8lh6n e'QmfgLsf] k|jw{g, s]G›Lo a}Í l8lh6n s/]G;L 
tof/L, cf}krfl/s If]qdf cfly{s ultljlwsf] lj:tf/, xl/t ljQnufotsf gjLgtd 
ljQLo pks/0fsf] pkof]u ug]{ u/L ljQLo If]q ;'wf/sf sfo{qmd cufl8 a9fOg] gLlt 
lnOPsf] 5 .
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jt{dfg ;f]x|f}+ of]hgf -@)*!÷*@–@)*%÷*^_ df /fh:j clea[l4 sfo{qmdsf] Joj:yf

•	 of]hgfsf] clGtd jif{ s'n ufx{:Yo pTkfbgsf] cg'kftdf clGtd pkef]u vr{ / s'n 
ufx{:Yo art qmdzM (!=% k|ltzt / *=@ k|ltzt /xg] k|If]k0f ul/Psf] 5. s'n 
/fli6«o art eg] s'n ufx{:Yo pTkfbgsf] #(=) k|ltzt k'/Þ\ofpg] nIo lnOPsf] 
5. o;}u/L s'n l:y/ k'FhL lgdf{0f s'n ufx{:Yo pTkfbgsf] @*=^ k|ltzt sfod 
x'g] cg'dfg ul/Psf] 5. s'n l:y/ k'FhL lgdf{0fdf ;/sf/Lcy{tGqdf pBf]u If]qsf] 
of]ubfg clej[l4M k|lt:kwf{Tds Ifdtf Pjd\ t'ngfTds nfe ePsf a:t' tyf 
;]jfsf] klxrfg u/L pTkfbg ug{'M pTkflbt j:t'sf] nfut k|efjsfl/tf lx/ u'0f:t/ 
clej[l4 u/L cfGtl/s tyf cGt/f{li6«o ahf/df k|lt:kwL{ agfpg'M ;DefJotfsf 
cfwf/df ?U0f pBf]usf] k'g:yf{kgf / rfn' pBf]ux¿ k"0f{ Ifdtfdf ;~rfng ug]{ . 

•	 nufgLd}qL jftfj/0f l;h{gf u/L cf}Bf]lus If]qdf cfGtl/s tyf j}b]lzs lghL 
nufgL kl/rfng ug{', cf}Bf]lus ljsf;sf nflu cfjZos ;Lk, pBdzLn ;+:sf/, 
hf]lvd axg Ifdtf / k|fljlws 1fgqmf] ljsf; ug{'M k/Dk/fut /}yfg] 1fg, ;Lk / 
k|ljlwnfO{ gjk|jt{gsf/L 1fg / Ifdtf;Fu cGt/–cfj4 u/L ;fgf, demf}nf tyf 
3/]n' pBf]ux¿sf] ljsf; / k|j4{g ug{ g]kfnL df}lns pTkfbgsf] a|flG8ª, k]6]G6 
clwsf/ / cGt/f{li6«o ahf/sf] cu| / k[i7 ;DaGw;lxtsf] d"No >[Înfdf cfj4 
ug{'sf ;fy} ;~hfnLs/0f ug{' lgld{t cf}Bf]lus k"jf{wf/x¿sf] k"0f{ Ifdtfsf] pkof]u 
x'g]u/L ;~rfng ug{'M s[lif tyf jgdf cfwfl/t pBf]udf cfGtl/s d"Nof•g e"ldut 
/ lnˆ6 l;FrfO k|0ffnLsf] lgdf{0f, ljsf; / :t/f]Gglt ug]{ .

•	 vfB k|0ffnL ¿kfGt/0f Pjd\ cfwf/e"t vfB j:t'x¿df cfTdlge{/tf clej[l4 
ug]{M vfB ;'/IffnfO{ /fli6«o ;'/Iffsf] cfwf/sf ¿kdf cfTd;ft ub}{ df}h'bf vfB 
k|0ffnLnfO{ ¿kfGt/0f u/L lbuf], ;dtfd"ns / pTyfgzLn agfpg]Ù vfBGg Go"g x'g] 
b'u{d If]qdf s[lif pTkfbgsf ks]6 sfo{qmd Nofpg] tyf ljkGg 3/kl/jf/x¿nfO{ 
;x'lnot b/df lgoldt ¿kdf u'0f:t/Lo vfBfGg cfk"lt{ ug]{ .

•	 cGgafnL, t/sf/L / kmnkm"n nufotsf vfBfGgsf] ;Íng kZrftsf] Iflt Go"gLs/0f 
/ vfBfGgsf] u'0f:t/ sfod ug{sf nflu ;'/lIft e08f/0f tyf cfk"lt{ Joj:yf ug]{, 
:yfgLo tx;Fusf] ;dGjodf vfB cflgjfgL kl/:s[t ug]{ / ljleGg hfthftL, 
;d'bfo tyf If]qsf k/Dk/fut / :yfgLo vfB ;+:sf/sf] cfbfgk|bfg dfkm{t vfB 
ljljwtfsf] ;+/If0f ub}{ vfB ljljwLs/0f ug]{Ù s[lif tyf kz'kG5L If]qdf nufgL, 
k"jf{wf/, s[lif ;fdfu|L / pRrtd k|ljlwsf] ;'lglZrttf u/L cfw'lgsLs0f, ljljwLs/0f 
/ Jofj;foLs/0f dfkm{t cfwf/e"t vfB j:t'x¿df cfTdlge{/tf clej[l4 ug]{ ._
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•	 -#_ hl8a'6L tyf sfi7hGo jgk}bfjf/ tyf hl8a'6Lsf]sf] Jofj;flos ljsf; tyf 
d"No clej[l4 ug]{M :jb]zL sfi7hGo k}bfjf/sf] ;b'kof]u u/L cfoft k|lt:yfkg 
ug]{Ù hl8a'6Lsf] Jofj;foLs/0fsf] nflu pko'Qm k|ljlw ljsf;, ks]6 If]q lgwf{/0f, 
u'0f:t/Lo jLp tyf la¿jf cfk"lt{ tyf k|fljlws ;xof]u Pjd\ Ifdtf clej[l4 ug]{Ù 
;xh ahf/Ls/0f, hl8a'6L k|zf]wg, pBf]u :yfkgf / ljQLo kx'Fr tyf u'0f:t/ 
k|df0fLs/0f nufotsf ;'ljwfx¿ ;'lglZrt u/L d"No >[Înf . l;h{gf ug]{ ._

•	 /fh:jsf] cfwf/ / bfo/f lj:tf/ ug]{Ù /fh:j ;'/Iffdf ;+nUg lgsfosf] Jofj;foLs/0f 
ug]{Ù cg';GwfgfTds s/ k/LIf0f k|0ffnL sfof{Gjog ug]{, k|efjsf/L ;Ldf Joj:yfkg 
dfkm{t ;LdfjtL{ Jofkf/sf] If]qdf x'g;Sg] /fh:j r'xfj6 lgoGq0f ug]{Ù s/bftf 
lzIff tyf r]tgf clej[l4 / txut /fh:j k|0ffnLsf] ;'b[9Ls/0f ug]{ .

•	 ljQLo ;|f]t / ;fwgnfO{ pTkfbgzLn If]qdf k|jflxt ug{ k|f]T;fxg ug]{, ljQLo If]qdf 
:yfloTj tyf kf/blz{tf clej[l4 ug]{Ù ;a} :yfgLo txdf ljQLo ;]jf lj:tf/ / 
ljQLo kx'Fr clej[l4 ug]{ .

•	 afXo C0fsf] k|lta4tf / k|flKtsf] cGt/ Go"gLs/0f tyf zf]wegf{df ;'wf/ 
ug]{, lgoldt ;fFjf Jofh e'QmfgLsf nflu sf]ifsf] Joj:yf ug]{Ù cfGtl/s C0fdf 
dWodsfnLg / bL3{sfnLg pks/0fsf] k|of]udf j[l4 ug]{, k|b]z / :yfgLo txn] 
kl/rfng ug]{ cfGtl/s C0fsf] Joj:yfkg ug]{ .

•	 k|b]z / :yfgLo txsf] /fh:j k|zf;g ;'wf/ tyf Ifdtf clej[l4 ug]{, cg'dfgof]Uo 
ljQ x:tfGt/0f k|0ffnL :yfkgf ug]{Ù txut ;/sf/sf] vr{sf] cfjZostf tyf 
/fh:j ;DefJotf / sfo{;Dkfbgdf cfwfl/t cGt/;/sf/L ljQ x:tfGt/0f ug]{ .

•	 ;zt{, ;dk"/s tyf ljz]if cg'bfg x:tfGt/0f k|0ffnLsf] k'g/fjnf]sg u/L k|efjsfl/tf 
clej[l4 ug]{, glthfd"ns ;|f]t kl/rfng / cg'udg tyf d"NofÍg k|0ffnL ljsf; 
ug]{Ù tLg} txdf cfof]hgf a}ÍaLrsf] cGt/–cfj4tf / PsLs[t Joj:yfkg ;"rgf 
k|0ffnL ;~rfng ug]{, k|b]z / :yfgLo txsf] cfGtl/s C0f Joj:yfkg ug]{, k|fs[lts 
;|f]t kl/rfng tyf ;femf lxtsf cfof]hgf ;~rfngdf ;xnufgL k|j4{g ug]{ .

•	 /fh:jsf] cfwf/ / bfo/f lj:tf/;Fu} cg'dfgof]Uo ljQ k|0ffnLsf] ljsf; ug]{, ;a} 
k|sf/sf cfocfh{g cfos/ k|0ffnLsf] bfo/fdf cfpg ;Sg] u/L ;"rgf k|0ffnL 
ljsf; ug]{, eG;f/ sfof{nosf] eG;f/ dx;'n c;'nLnfO{ ;xh / k"0f{ agfpg], 
oyfy{k/s lan–ljhs hf/L ug]{ Joj:yfsf nflu ;'b[9 cg'udg / :j–lgoGq0f 
k|0ffnL ljsf; ug]{, a}+lsË k|0ffnL dfkm{t x'g] sf/f]af/nfO{ k|f]T;fxg ug]{, gofF cfly{s 
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lqmofsnfk nlIft u/L ahf/ cg'dug ug]{, cg';GwfgfTds s/ k/LIf0fdf hf]8 lbg], 
ahf/ cg'udgnfO{ /fh:j k|0ffnL;Fu cfj4 ug]{ .

•	 cfGtl/s tyf afXo C0fnfO{ /fli6«o k|fyldstfsf pTkfbgd"ns kl/of]hgfdf 
kl/rfng ug]{, ;fj{hlgs C0fsf] lbuf]kgf ljZn]if0f u/L ;Defljt hf]lvd Go"gLs/0f 
u/]/ dfq kl/rfng ug]{, ;fj{hlgs C0fsf pks/0fx¿sf] ljj]szLn 5gf}6 ug]{ u/L 
k|efjsf/L sfof{Gjog / kl/rfngsf] /0fgLlt agfpg] .

•	 cgf}krfl/s cy{tGqsf If]qx¿sf] cfsf/ / k|s[ltsf] klxrfg ug]{Ù cgf}krfl/s cfly{s 
k|lti7fgx¿sf] btf{ / n]vfkfng b/ a9fpg btf{ tyf gjLs/0f k|0ffnL ;/nLs/0f 
ug]{ / n]vfkfngnfO{ s/ k|0ffnL, cg'bfg, ;x'lnot nufotsf k|f]T;fxgd"ns 
sfo{qmd;Fu cfj4 ug]{Ù ;fx'sf/, ld6/ Jofh, 9's'6L nufotsf cgf}krfl/s ljQLo 
sf/f]af/ lgoGq0f ug{ ljQLo kx'Fr a9fpg] lsl;dsf sfo{qmd ;~rfng ug]{ / o:tf 
cgf}krfl/s sf/f]af/nfO{ sfg"gL bfo/fdf NofO{ b08fTds agfpg] .

•	 k|b]z / :yfgLo txsf] /fh:j Ifdtf clej[l4 ug{ /fh:j ;DefJotfsf] cWoog u/L 
s/ tyf u}/s/ /fh:jsf] b/sf] k'g/fjnf]sg ug]{Ù Psn tyf ;femf clwsf/ ;"rLdf 
/x]sf ljQ;DaGwL ljifosf] sfof{Gjog ug{ ;xh x'g] sfg"gL Joj:yf u/L /fh:jsf] 
cfwf/ / bfo/f a9fpg}M k|fs[lts ;|f]tsf] pkof]u;DaGwL :ki6 dfkb08 tof/ u/L 
nfu' ug]{ / cGt/;/sf/L ljQ x:tfGt/0fnfO{ cfjZostf, sfo{;Dkfbgdf cfwfl/t 
/ cg'dfgof]Uo agfpg], ;zt{ cg'bfgnfO{ qmdzM sd ub}{ n}hfg] .

/fh:j kl/rfng tyf /fh:j r'xfj6sf r'gf}tL, ;d:of tyf afwfx? 

sf]le8 !( af6 k|efljt pBf]u Joj;fonfO{ /fxt lbO{ lzlyn ePsf] cfly{s lqmofsnfknfO{ 
rnfodfg agfO{ k'g?Tyfg u/]/ /fh:j kl/rfng ug'{ r'gf}tLk"0f{ 5 . sf]le8 !( sf] 
;+qmd0fsf] ;dodf ;d]t /fh:j k|zf;g / u}/s/ p7fpg] ljleGg sfof{nosf sd{rf/Ln] 
Hofg hf]lvddf /fv]/ /fh:j ;+sng u/]sf 5g\ . ;+qmd0faf6 ;'/lIft /x]/ /fh:j ;+sng 
ug'{ r'gf}tLk"0f{ 5 . 

•	 cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ / :yfgLo ;/sf/ ;~rfng P]g, @)&$ 
df ;femf clwsf/ ;"rLdf /x]sf s/ tyf u}/s/ Psn k|zf;gaf6 p7fpg] elgPsf] 
5 . o;sf] nflu tL lgsfo aLr plt ;dGjo u/L /fh:j kl/rfng ug'{ r'gf}tL 
5 . pBf]uL / Jofkf/L dfq s/bftf x'g eGg] ljBdfg cfd a'emfOnfO{ kl/jt{g u/L 
cfo cfh{g ug]{ ;a} gful/s s/bftf x'g\ eGg] wf/0ffnfO{ cfd gful/s / s/bftfdf 
;r]tgf hfu[t u/fpg ljleGg s/bftf lzIff, ;"rgf tyf ;~rf/sf] sfo{qmd ug'{ 
r'gf}tLk"0f{ 5 . 
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•	 ljZj a}+ssf] Ps cWoogcg';f/ g]kfnsf] cgf}krfl/s cy{tGq sl/a $) k|ltzt 
ePsf] kfOPsf]n] cgf}krfl/s cy{tGqsf] dfqfnfO{ 36fpFb} nu]/ s/sf] bfo/fdf 
Nofpg' r'gf}tLk"0f{ 5 . lagf btf{ sf/f]af/ ug]{, btf{ eP/ klg lanaLhs hf/L gug]{, 
lanaLhs hf/L u/] klg sf/f]af/ d"Nodf hf/L gug]{, gSsnL lanlahs hf/L ug]{, 
;dodf ljj/0f ga'emfpg], z'Go ljj/0f a'emfpg], qm]l86 ljj/0f a'emfpg], ljj/0f 
k]z ug]{ t/ s/ gltg]{, s/ aSof}tf /fVg] nufotsf s/ sfg"gsf] cj1f ug]{x?nfO{ 
:ynut cg'udg tyf ;"rgf k|ljlwsf] dfWodaf6 cg'udg u/L s/kl/kfngf 
a9fpg' r'gf}tL 5 .

•	 /fHosf] k'g;{+/rgfdf o;eGbf klxn] slxNo} gu/]sf sfo{x? ug'{k/]sf] 5 . cg'ejsf] 
sdLn] ubf{ y'k|} Jojxfl/s ;d:ofx? cfOk/]sf 5g\ . oL ;d:of / sdL sdhf]/Lx? 
cfk;L 5nkmn / cGt/lqmofsf] dfWodaf6 ;dfwfg ub}{ hfg'kg]{ ePsf] 5 . ;d:ofsf] 
klxrfg ug]{ tyf sfof{Gjogdf cfPsf c;dembf/Lx? ;dfwfg ub}{ hfg] sfo{ klg 
r'gf}ltk"0f{ 5 . 

•	 Joj:yfksLo lx;fan] klg y'k|} s'/fx? ldnfpg'kg]{ ePsf] 5 . ;+3n] k|b]z / 
:yfgLo txaf6 ;'wf/fTds cleofgdf y'k|} cfzf u/]sf] 5 eg] k|b]z / :yfgLo txn] 
s]Gb|af6 cfzfltt ?kdf ;xof]u gu/]sf] eGg] u'gf;fx? ;'lgg] u/]sf 5g\ . oL ;a} 
ljifox?nfO{ 5nkmn / cGt/lqmofaf6 ldnfpb} hfg'kg]{ ePsf] 5 . ;fy}, zf;sLo 
k|0ffnLdf pQ/bfloTj k|0ffnLsf] 7"nf] e"ldsf /x]sf] x'G5 . ;+3, k|b]z / :yfgLo u/L 
ltg} txsf] ;+oGqnfO{ s;/L pQ/bfoL / lhDd]jf/ agfpg], To;sf] ;'lglZrttf x'g] 
u/L sfg"gL, k|zf;lgs jf Jojxfl/s pkfox?sf] s;/L Joj:yfkg ug]{ tyf tLg} 
txaLr x'g;Sg] c;dembf/Lx?nfO{ s;/L ;dfwfg ug]{ eGg] ljifo yk r'gf}ltk"0f{ 
b]lvPsf] 5 . 

•	 s/ 5'6 ePsf a:t'sf] ;+Vof w]/} /x]sf] 5 . o;n] d'No clea[l4 s/sf] s/fwf/nfO{ 
;fF3'/f] agfPsf] 5 . o;n] cfGtl/s tyf k}7f/Laf6 ;+sng x'g] /fh:jdf sdL 
Nofpg'sf ;fy} ljb]zL a:t'sf] g]kfn lgof{tnfO{ k|f]T;flxt ug]{ / g]kfnL pTkfbgn] 
:jb]zd} ljbzL pTkfbg;+u k|lt:kwf{ ug{ g;Sg] cj:yf ;d]t ;[hgf ePsf] 5 . 

•	 aSof}tf c;'nL tyf s/sf] bfo/f la:tf/ ug{ ;do ;dodf NofOg] ljleGg 5'6 
nufotsf sfo{qmdx?n] s/bftfdf s/ glt/] klg x'G5 eGg] gsf/fTds dfgl;stfsf] 
ljsf; x'g] tyf To;af6 s/sf] k|zf;gdf >[hgf x'g] hl6ntf d'No clea[l4 s/sf] 
k|efjsf/L sfof{Gjogdf afwssf] ?kdf /x]sf] 5 . 
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•	 cfly{s sf/f]af/df lan lahs lng] lbg] afgLsf] ljsf; x'g ;s]sf] 5}g . cfd 
pkef]QmfnfO{ hfu?s agfpg ;lsPsf] 5}g . ef/t tyf rLg;+usf] v'nf gfsfaf6 
x'g] rf]/L k}7f/L / lgsf;LnfO{ Go'lgs/0f ug{ ;lsPsf] 5}g . s/ r'xfj6 jf 5nL, 
cgf}krfl/s tyf ljB'tLo sf/f]af/ ;DaGwL ;"rgfx? k|fKt ug]{ ;+oGq gx'g' . To;}n] 
;'rgf tyf hf]lvddf cfwfl/t ahf/ cg'udg, s/ k/LIf0f tyf cg';Gwfg ug{ 
;lsPsf] 5}g .

•	 hgzlQmsf] sdL 5 / pknAw hgzlQmsf] ;do ;fk]If s/ k/LIf0f, cg';Gwfg tyf 
hf]lvd ljZn]if0f ug{ ;Sg] bIftfdf clea[l4 ug{ ;lsPsf] 5}g . o;n] ubf{ 5gf}6 
ul/Psf ;Dk"0f{ s/bftfsf] k"0f{ s/ k/LIf0f / cg';Gwfg ;dod} ug{ ;lsPsf] 5}g . 
s/ k/LIf0f tyf cg';Gwfgn] s/bftfdf k|bz{gLo k|efj k"0f{?kddf kfg{ ;lsPsf] 
5}g . 

•	 s/sf gofF If]qx? h:t} j:t' tyf ;]jfsf] ljB'tLo Jofkf/nfO{ s/sf] bfo/fdf 
Nofpg g;lsg' . s/ k|zf;gdf ;"rgf k|ljlw nufotsf cfw'lgs k|ljlwx?sf] k"0f{ 
k|of]u ug{ g;lsg' . d"No clea[l4 s/sf] ;+sng d'Votof k}7f/Ldf cfwfl/t /xg' . 
cfGtl/s ;|f]tsf] kl/rfng a9fpg g;lsg' . lan lahssf] lgodg tyf Joj:yfkg 
ug{ g;lsg' . gSsnL lahssf] ;d:of a9L /x]sf] 5 . 

•	 ;|f]t h:t} eG;f/ sfof{no tyf cf}Bf]lus k|lti7fgx?df x'g] Go"g lahsLs/0fnfO{ 
36fpg ;lsPsf] 5}g . ;Da4 lgsfox?aLr ;xof]u, ;xsfo{, ;dGjo / ;+rf/sf] 
sdL 5 . Credit Return, Zero Return / non-filer sf] ;+Vof 36fpg ;lsPsf] 
5}g . sf/f]af/ 6'qm\ofO{ s/sf] bfo/fdf gcfpg] t/ cgfjZos ?kdf h:t} ;/sf/L 
sfof{nonfO{ cfk"lt{ ug{, k}7f/L ug{ btf{ x'g] k|j[lQn] z'Go ljj/0f / non filer sf] 
;d:of a9L/x]sf] 5 . aSof}tf, a]?h' tyf d'2fsf] ;+Vof a9L /x]sf] 5 . ax; k}/jL 
/ k|lt/Iff ug]{ ;/sf/L jlsnnfO{ d'No clea[l4 s/sf] ;}4flGts kIf / sfo{ k|0ffnL 
;DaGwdf ;';"lrt u/fpg g;Sbf cbfntL lg0f{ox? sfof{nosf] ljkIfdf cfpg] 
u/]sf . sltko nufgL tyf pBf]ux?nfO{ ;+/If0f tyf k|f]T;fxg lbg] sfo{ ;d]t s/ 
5'6af6 ug]{ ul/Psf] 5 .

•	 k"FhLut nfes/ ;DaGwdf s/bftfnfO{ ;"lrt ug{ s/bftf lzIff sfo{qmd ;~rfng 
ug'{, Go"g laqmL c+s sfod u/L k"FhLut nfes/ nfUg] ;Ldfdf gkg]{ c+s b]vfpg] 
lqmofsnfksf] lgoGq0f ug'{, hUuf tyf ejgsf] nfut vr{df k|df0f gk'Ug] a9L 
vr{ bfaL ug]{ cj:yfsf] lgoGq0f ug'{, hUuf Joj;flos ?kdf Knflg+u u/L a]Rg] t/ 
sfuhft dflnsaf6 ;Lw} laqmL ePsf] b]vfpg] lqmofsnfksf] lgoGq0f ug'{ .



cf= /f= lj= :dfl/sf–@)*!	 183   

•	 ;+:yfn] Knl6+u u/L laqmL u/]sf ;a} hUufsf] laqmL cfo gb]vfpg] cj:yfsf] 
lg/fs/0f ug'{, hUuf tyf ejg x:tfGt/0fdf lng]lbg] b'a} kIfnfO{ k"FhLut nfes/sf] 
sfg"gL Joj:yf tyf k|lqmof ;';"lrt ug'{, nfut vr{sf k|df0f sfuhftx? ;'/lIft 
/fVg] jftfj/0f tof/ ug'{ .

•	 k"FhLut nfes/sf] 3f]if0ff kmf/d ;xL ?kdf e/fpg' / nfut vr{sf] k/LIf0f ug'{, 
dfnkf]t sfof{nodf k"FhLut nfes/sf] af/]df hfgsf/L k"0f{ ePsf sd{rf/LnfO 
v6fpg', dfnkf]t sfof{non] a9L c;'n u/]sf] / s/bftfn] cfGtl/s /fh:j ljefudf 
lkmtf{ bfaL u/]sf] /sd lkmtf{ ug'{ .

•	 cfGtl/s /fh:j sfof{nodf k"FhLut nfes/ nfUg] sf/f]af/sf] clen]v Joj:yfkg 
ug{', k"FhLut nfes/ 5n]sf JolQmx?sf] 5fglag tyf cg';Gwfg u/L ;+zf]lwt s/ 
lgwf{/0f ug'{ / c;'n ug'{ . pNn]lvt lqmofsnfkx? lgoGq0f ug]{ lbzfdf s]lGb|t eO{ 
k|efjsf/L sfo{ ug{ ;s]df k"FhLut nfes/ k|efjsf/L sfof{Gjog ug{ ;lsG5 . 

;/sf/L cfosf] a[l4df b]vf k/]sf ;d:of tyf ;dfwfgsf pkfox?

•	 cfo:t/ åGå, cGt/;/sf/, cGt/k|b]z / :yfgLo tx åGå k|lt:kwf{ / k|fs[lts 
;|f]tsf] pkof]udf cfO{ ;d:ofdf b]lvg  ;Sg] ;dGjosf] cefjnfO{ ;Daf]wg ug]{, 
;+3, k|b]z / :yfgLo txsf] s/f/f]k0f ljifodf  cGt/;/sf/L  ljQ Joj:yfkg P]g 
/ :yfgLo ;/sf/ ;~rfng P]g  / :yfgLo ;/sf/ ;~rfng P]g ;+u  jflemPsf  
ljifox¿ tTsfn lg/fs/0fsf  nflu  g]kfn ;/sf/n] kxn ug'{kg]{. G]kf ;/sf/n] 
:yfgLo txsf nflu  tof/ u/]sf]  ;'q k|0ffnLsf] af/]df  ;/f]sf/afnf  lgsfonfO{ 
;";"lrt u/L  tyf sfo{Gjogsf] jftfj/0f tof/ u/L  afFsL :yfgLo txdf  tTsfn 
sfo{Gjgdf Nofpg] . 

•	 g]kfn ;/sf/n] k|b]z tyf :yfgLo txdf  cfjZos j}b]lzs ;xfotf kl/rfng ug]{ 
:ki6 sfo{ljlw jf lgb]{lzsf  tof/ ug'{kg]{ . k|b]z tyf :yfgLo txdf  cfGtl/s C0f 
lngsf] nflu  s'g}klg sfg'gL tyf  df}lb|s cf}hf/x¿sf] ljsf; ug]{  xfn g]kfn 
;/sf/n] cfGtl/s C0f lng pkof]u ug]{ , /fi6C0f P]gdf cfjZos ;+zf]wg u/L  
k|b]z / :yfgLo txn]  C0f lng] ljlw  / k|lqmof tf]Sg] . ;+3  k|b]z / :yfgLo tx 
tyf cGt/ k|b]z, k|b]z / :yfgLo txaLr  sfo{d"ns ;DaGw  :yflkt ug]{ , g]kfn 
;/sf/af6  k|b]z  / :yfgLo txdf  ljefHo sf]if dfkm{t  hfg'kg]{ /sd dfl;s 
¿kdf  lx;fj u/L pknAw u/fpg' kg]{ .

•	 cfof]hgf Joj:yfkg Ifdtf / k|lta4tfsf] sdL klg csf]{ sf/0fsf] ?kdf /x]sf] 
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b]lvG5 . o;n] ubf{ ;fgf ;d:ofx? klg ;dGjofTds 9Ën] ;N6fpg g;Sbf 
cfof]hgfn] ult lng g;s]sf] kfOG5 . 

•	 ;"rgf k|ljlwsf] k|of]u a9]sf] cj:yfdf klg ;fj{hlgs vl/b P]gsf k|fjwfgx? nfdf] 
;do nfUg] /x]sf 5g\ . h;n] ubf{ cfof]hgfsf] 7]Ssf Joj:yfkgsf] nflu nfdf] 
;do nfUg] x'Fbf sfof{Gjogdf hfg l9nfO x'g] u/]sf] 5 . w]/} dGqfno tyf ;/sf/L 
sfof{nodf vl/b lj1sf] cefjdf 7]Ssf Joj:yfkg lkmtnf] x'g uO{ sfof{Gjogdf 
hfg l9nf x'g] / sdhf]/ x'g] u/]sf] 5 . 

•	 w]/}h;f] sfo{qmd tyf cfof]hgf Ps jif{df g;lsg ;S5 . l9nf;':tLn] ubf{ ;lsg] 
sfdx? klg ;dod} ;lsFb}g . ax'jifL{o cfof]hgfsf] ;|f]t Joj:yfkg / ;|f]t 
;'lglZrttfsf] ;d:of /x]sf] 5 . o;n] ubf{ sltko sfd ;lsPsf cfof]hgfx?df 
ah]6 geO{ e'QmfgL g'xg] x'G5 eg] sltkodf ah]6 eP/ klg vr{ x'Fb}g . ;/sf/L 
cfof]hgfn] jg If]q k|of]u u/]jfkt Ifltk"lt{ /sd lbg' gkg]{ u/L jg P]gdf ;+zf]wg 
ug'{kg]{ cfjZostf b]lvPsf] 5 . 

•	 ;+3Lotfdf ;Dk"0f{ ;fgfltgf cfof]hgfx? k|b]z / :yfgLo txaf6} x'g] u/L ah]6 
pknAw u/fO{ x:tfGt/0f ul/g'kb{5 . ;+3Lo dGqfnon] 7"nf cfof]hgf, sfg'g tyf 
gLlt lgod lgdf{0fdf cfkm"nfO{ s]lGb|t ug'{kb{5 . cfof]hgfdf v6fOPsf sd{rf/LnfO{ 
lglZrt ;dodsf] nflu cGoq ;?jf gu/L ljlzi6tf xfl;n x'g] Joj:yf ul/
g'kb{5 . l56f]l56f] sd{rf/Lsf] ;?jfn] :yfloTjsf] cg'e"lt x'g] u/]sf] 5}g . 

•	 7"nf / hl6n cfof]hgfdf k|fljlws hgzlQm ;lxt k|ljlw, 1fg / ;Lk x:tfGt/0f 
x'g] u/L ax'kIfLo bftfx?;Fu a}b]lzs ;xof]u lng] Joj:yf x'g'kb{5 . ;fgfltgf 
sfdsf] nlfu j}b]lzs ;xof]un] k/lge{/tf a9fpFb} n}hfG5 . 

•	 cfof]hgf Joj:yfkg Ifdtf / k|lta4tfsf] sdL klg csf]{ sf/0fsf] ?kdf /x]sf] 
b]lvG5 . o;n] ubf{ ;fgf ;d:ofx? klg ;dGjofTds 9Ën] ;N6fpg g;Sbf 
cfof]hgfn] ult lng g;s]sf] kfOG5 . 

•	 cfGtl/s /fh:j;DaGwL ;Dk"0f{ P]gx?nfO{ ;d]6]/ To;sf] JofVofTds l6Kk0fL ;lxtsf] 
PsLs[t s/ ;+lxtf hf/L ug]{, ljBdfg cfos/, d"No clea[l4 s/ / cGtMz'Ns 
lgb]{lzsfx?nfo{ PsLs[t s/ ;+lxtf cg's"n x'g] u/L kl/dfh{g u?L PsLs[t sfo{ljlw 
/ lgb]{lzsf tof/ ug]{ / ;f] cGtu{t ljifout dfu{lgb]{lzsfx? tof/ ug]{, sfg"gL 
sfo{ljlw;DaGwL k'l:tsfnfO{ cBfjlws u/L k|sfzg ug]{, s/ k|zf;gdf sfo{/t 
;Dk"0f{ hgzlQmnfO{ sfg"gL sfo{ljlw;DaGwL cg'lzIf0f sfo{qmdx? ;~rfng ug]{ .
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•	 ;jf]{Rr cbfnt / /fh:j Gofoflws/0faf6 ePsf km};nf ;+u|xx? lgoldt ?kdf 
k|sfzg ug]{ / To;df cf}+NofOPsf ljifox?nfO{ ;'wf/ ug]{ ljifodf cfGtl/s /fh:j 
ljefun] kxn ug]{, cfGtl/s /fh:j ljefun] ug]{ cfGtl/s k'g/fjnf]sg / k|zf;sLo 
k'g/fjnf]sgdf sfg"gL sfo{ljlwut kIfdf s/ clws[tn] u/]sf lg0f{ox?df s'g} q'l6 
km]nf k/]df k'gM ;Rofpg nufpg], s/ clws[tx? sfg"gL sfo{ljlwsf] kfngfsf] 
ljifodf ;hu x'g cWoogzLn x'g'kg]{,

•	 cfGtl/s /fh:j ljefun] ljefu jf dftxtsf sfof{nox?sf lj?4 uPsf d'2fdf 
k|lt/Iff ug]{ ;DaGwdf dxfGofoflwjQmfsf] sfof{no, ljz]if ;/sf/L jlsnsf] 
sfof{no / ;/sf/L jlsn sfof{nox?;Fu ;dGjo ug]{, cfos/ P]gsf hl/jfgf 
/ ;hfo;DaGwL k|fjwfgsf] cEof;nfO{ a9fpg'kg]{, cfGtl/s /fh:j;DaGwL l/6 
lgj]bg jf cGo sfg"gL sf/jfxLsf] ;DaGwdf ;dod} l/6 vf/]hLsf] lgj]bg lbg] / 
hjfkm nufpg] / k|lt/Iff ug]{ s'/fnfo{ clgjfo{ u/fpg], ldl;nx? ;dod} k7fpg] 
To;df ePsf ljifox/nfo{ a'Fbfut l6kf]6x? k|lt/Iff ug]{ ;/sf/L jlsnnfO{ pknAw 
u/fpg] ljifonfo{ cIf/;M kfngf ug'{kg]{ .

•	 s/ clws[t jf lg0f{ostf{n] sg'} klg lg0f{o ubf{ sfg"gsf] bkmf clgjfo{ ?kdf pNn]v 
ug'{kg]{ Joj:yfnfO{ cIf/; kfngf ug]{, clen]vx? cBfjlws ug'{kg]{, k'g/fj]bg;DaGwL 
;km\6j]o/nfo{ ;jf]{Rr cbfnt / /fh:j Gofoflws/0fsf ;km\6j]o/df cfa4 ug]{ . 
d"No clea[l4 s/tkm{ nfdf] ;dob]lv s/ ljj/0f ga'emfO{ a:g] / nuftf/ qm]l86 
jf z"Go ljj/0f lbg] / lahs hf/L gug]{ k|j[lQnfO{ lgoGq0f ug{ ;3g ?kdf ahf/ 
cg'udg u/L s/ kl/kfngf gePsf], lahs hf/L u/]sf] gkfOPdf sf/f]af/ :yndf 
g} ljz]if hl/jfgf ug]{ nufotsf Enforcement sf sfo{qmd cufl8 a9fOg] . 

lgisif{

;dodf ljj/0f ga'emfpg] s/bftfsf] lg/Gt/ cg'udg u/L o;sf] k|ltzt Ps c+sdf 
emfg]{, d"No clea[l4 s/ aSof}tf /sdsf] kl/df0fsf] cfwf/df 36\bf] sd (Decending 
Order) tyf aSof}tfsf] cjlwsf cfw/fdf ;"rL tof/ u/L ;aeGbf 7"nf] /sd / gofF 
aSof}tf c;'n ug{ k|fyldstf lbg], 8]la6, qm]l86 tyf z'Go ljj/0fsf] ljZn]if0f u/]/ 8]la6 
ljj/0f s'n ljj/0fsf] sDtLdf klg cfwf eGbf x'g] l:ylt >[hgf ug]{ . lr6\7f nufotsf 
ljleGg lsl;dsf k|f]T;fxgd"ns pkfox? cjnDag u/]/ ;xL lsl;dsf] lan lng] lbg] 
jftfj/0f >[hgf ug]{, gSsnL lan hf/L ug]{, lan glbg] jf ;xL lan glbg] jf lan 
rflxPdf a9L d"No ltg'{kb{5 eGg]nfO{ sf/jfxL ug{sf ;fy} ltgLx? dfly ;dfhsf ljleGg 
;d"xaf6 bafa >[hgf u/fpg] cleofg rnfpg] . s/ 5'6 x'g] j:t'nfO{ cTofjZos 
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j:t'x?df dfq ;Lldt u/L s/ 5'6 x'g] j:t'sf] ;"rL 36fpg' kg]{ . aSof}tf s/ c;'nL tyf 
s/sf] bfo/fdf Nofpg ;do ;dodf ljleGg 5'6 ;'ljwfx? Nofpg' eGbf s/ k|zf;gsf] 
k|efjsfl/tf a9fpg] jftfj/0f lgdf{0f ug'{ pko'Qm x'g] . s/bftf btf{nfO{ u'0f:t/Lo 
agfpg'kg]{ . nufgL tyf pBf]ux?nfO{ ;+/If0f tyf k|f]T;fxg lbg s/ 5'6 ;'ljwf lbg] 
eGbf klg pBf]uwGbfx? ;'rf? ?kn] ;+rfng tyf lgjf{w sf/f]af/ ug{ ;Sg] / lglZrt 
d'gfkmf ug{ ;Sg] jftfj/0f lgdf{0f ug{df k|of; ug'{kg]{ . s/ k|zf;gsf] k|efjsfl/tfdf 
j[l4 ug{ cfjZos jftfj/0f tyf ;fwg ;|f]tsf] Joj:yf ug'{kg]{ . d'No clea[l4 s/df 
btf{ x'g' gkg]{ /sdsf] ;Ldf (Threshold) df k'g/fjnf]sg ug'{ kg]{ . btf{ x'g' gkg]{ ;Ldf 
a[l4 u/L To:tf s/bftfx?nfO{ Turnover tax sf] bfo/fdf NofpFbf s/ k|zf;g tyf 
s/bftf b'j}nfO{ ;xh x'g uO{ /fh:j ;+sng a9\g hfg] .  hgzlQm cfk"lt{ ;dod} u/L 
bIftf ljsf;sf nflu cfjZostfsf cfwf/df tflnd Package agfO tflnd k|bfg ug]{ 
tyf sfo{;Dkfbgdf cfwfl/t plrt b08 / k'/:sf/sf] Joj:yf ug'{kg]{ . Zero return, 
Credit Return / Nonfiler sf] ;+Vof 36fpg ;"rgf ;+sng / cg'udgnfO{ k|efjsf/L 
agfpg'kg]{ . cGt/lgsfo ;dGjo sfod u/L ASYCUDA World System, TSA, RMIS / 
ITS cflbsf] Interface u/L risk profiling ug]{ k|0ffnLsf] ljsf; ug'{kg]{ . 

/fh:j r'xfj6 jf 5nLsf] ;"rgf k|fKt ug]{ ;+oGqsf] ljsf; / la:tf/ tyf k|rf/ 
k|;f/ ug{'kg]{ . hf]lvd kl/;'rsx?sf] klxrfg u/L hf]lvd tyf ;"rgfdf cfwfl/t 
ahf/ cg'udg, k"0f{ s/ k/LIf0f tyf cg';Gwfg ug]{ k4ltsf] ljsf; ug'{kg]{ . v'nf 
;Ldfsf sf/0f x'g] rf]/L lgsf;L÷k}7f/L lgoGq0f ug{ ;'/Iff lgsfox?;+u ;dGjo ug]{ / 
rf]/L lgsf;L÷k}7f/L lgoGq0fsf nflu ;'/Iff lgsfox?nfO{ ;d]t lhDd]jf/ / hjfkmb]xL 
agfpg'kg]{ . ;'/Iff lgsfox?nfO{ cfjZos ;fwg ;|f]t ;d]t pknAw u/fpg'kg]{ . cfoft 
lgof{t x'g] d'n'sx?aLr vf;u/L ef/tLo eG;f/;+u lgoldt ?kdf ;"rgf / tYof+s 
cfbfg k|bfg ug]{ ;+:yfut Joj:yf ug'{kg]{ . s/bftf lzIff, cGt/s[of tyf k|lzIf0f 
sfo{qmdx? lgoldt ?kdf ;+rfng ug'{ kg]{ . s/sf gofF If]qx? h:t} j:t' tyf ;jfsf] 
ljB'tLo sf/f]af/nf{O s/sf] bfo/fdf NofO{ ljB'tLo sf/f]af/ / ljB'tLo e'QmfgL k|0ffnLnfO{ 
k|f]T;fxg ug'{kg]{ . j:t' tyf ;]jfsf] cGtb]{zLo sf/f]af/af6 x'g] ;DklQ z'4Ls/0f (Trade 
Based Money Laundering-TBML) nfO{ cGt/ lgsfosf] ;dGjoaf6 ;Daf]wg ug'{kg]{ . 
o;df n]vf k/LIfsnfO{ klg lhDd]jf/ agfpg'kg]{ cfjZostf /x]sf] 5 . 

;xeflutfd"ns k4ltaf6 ;|f]t klxrfg / vr{sf] k|fyldstf lgwf{/0f, ;fj{hlgs gLlt / 
;]jfk|lt gful/ssf] b[li6sf]0fdf k|efj kfg]{, ah]6 ;DaGwL lg0f{osf] a'emfO{ / :jLsfo{tf, 
lgoGq0f, ;Gt'ng / ;r]lts/0f, ;"rgfdf kx'Fr, ;fdflhs hjfkmb]lxtfsf] k|aGw 
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ljQLo pQ/bfloTj / kf/blz{tfnfO{ cfw'lgs nf]stGq / ;'zf;gsf] s]Gb|Lo tTjsf ?kdf 
lnOG5 . kf/bzL{ k|zf;sLo cEof; / pQ/bfoL k|zf;g g} ;d'Ggt / ;d[4 nf]stGqsf] 
kof{o x'g\ . t;y{, nf]stflGqs d'n's / k|0ffnLdf ljQLo pQ/bfloTj / kf/blz{tfnfO{ 
/fHo ;~rfngsf] dfu{bz{g, k|zf;sLo k|0ffnLsf] cEof; tyf ;fj{hlgs k|zf;gsf] 
Jojxf/sf ?kdf k|:t't ul/G5 . o;sf nflu sfg'gL Joj:yf, ;+/rgf / ;+:yfut 
aGbf]a:tL / Jofjxfl/s cEof;nfO{ cjnDag ug]{ ul/Psf] 5 . 

ljQLo ;"rgfdf gful/ssf] kx'Frsf] l;4fGtM o; l;4fGtnfO{ ;+o'Qm /fi6« ;+3sf] 
dfu{bz{gsf ?kdf lnOPsf] 5 . o;nfO{ ;+o'Qm /fi6« ;+3sf] General Assembly n] 
cg'df]bg u/]sf] 5 . t;y{ ;fj{hlgs ;/f]sf/sf If]qdf /xg] ljQLo ;"rgfdf gful/ssf] 
lg0f{o kx"Frsf] ;'lglZrttf zf;gsf] cfwf/ tTj xf] . ;"rgf vf]Hg]÷k|fKt ug]{÷clwsf/M 
o; l;4fGtk|lt UN sf] General Assembly af6 kfl/t l;4fGt xf] . ;"rgf k|fKt ug]{ 
gful/ssf] clwsf/nfO{ nf]stGqsf] cfwf/e"t tTjsf ?kdf lnP/ gful/s ;jf]{RrtfnfO{ 
k|Tofe"t u/]sf] 5 . j:t'lgi7 ;"rgf k|jfx ug]{ ;/sf/sf] bfloTjsf] l;4fGt . ;a} ljQLo 
sf/f]af/x? sfg'g adf]lhd x'g'kg]{ l;4fGt . sfo{kflnsf, Joj:yflksf, Gofokflnsfsf] 
Roles & Responsibilities sf] Joj:yf . -o; cjwf/0ffn] kf/blz{tf / pQ/bfloTjnfO{ 
;'lglZrt u/]sf] 5 ._ No Revenue without representation sf] dfGotfn] pQ/bfloTj 
/ kf/blz{tfnfO{ ;'lglZrt u/]sf] 5 . Supreme Audit institution sf] :jfoQtf tyf 
statutory independence sf] dfGotf . Open Government/open data/ v'nf ;+;b 
parliament sf] dfGotf . 

/fHo, /fhgLlt, k|zf;gsf] cfw'lgs cjwf/0ffn] gful/s÷hgtfnfO{ s]Gb|laGb'df /fv]sf] 
5 . ;a} sfo{x? gful/saf6 cg'df]lbt x'g'kg]{, ;fj{hlgs ;/f]sf/sf ljifodf ;dod} 
gful/s ;';"lrt x'g'kg]{ cfw'lgs nf]stGqsf] dfGotf xf] . l;4fGt, sfg'g / /fHosf 
k|lta4tfn] plNnlvt dd{nfO{ cfTd;ft\ u/]sf 5g\ . t/ Jojxf/df To;nfO{ sfof{Gjog 
ug{ ljleGg r'gf}ltx? ljBdfg 5g\ . ljQLo tyf ;fj{hlgs pQ/bfloTj / kf/blz{tfsf 
sfg'gL Joj:yfx?nfO{ glthfd'vL sfof{Gjog ug'{kg]{ b]lvG5 . ;fj{hlgs lgsfo tyf 
;fj{hlgs ;]jf k|bfossf ;+/rgfdf gful/s k|ltlglwTj x'g], gful/ssf dt JoQm 
x'g], gful/ssf u'gf;f] ;Daf]wg x'g] ;+oGq lgdf{0f u/L gful/sk|lt pQ/bfoL agfpg] 
Joj:yfnfO{ sfof{Gjog ug{ ckl/xfo{ 5 . ;fj{hlgs ;]jf k|jfxsf sfo{ljlw, sfo{ 
k|0ffnL, k|lqmof / k4ltnfO{ l56f] 5l/tf], ;/n agfpg' kb{5 . ;fj{hlgs ;]jf k|fKt ug]{, 
k|jfx ug]{ ;DaGwdf ;':ki6 / kf/bzL{ k|0ffnLnfO{ ;+:yfut ug'{kg]{ x'G5 . ;fj{hlgs 
;|f]tsf] k|of]uaf6 ;Dkflbt x'g] sfo{sf] glthf Observable, measurable, veriable, 
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standards df cfwfl/t agfO{ To;nfO{ gful/ssf] aLrdf ;'lglZrt ug]{ k|0ffnL ljsf; 
ug'{kg]{ x'G5 . ;fj{hlgs ;|f]tsf] k|of]u, kl/rfngsf If]qx?, sfo{x? ;fy} ;du| ah]6 
k|0ffnL;DaGwL tYo / ;"rgf -Open/ v'nf / ;a}sf] kx'Frdf x'g'kb{5 . ;fj{hlgs If]q 
tyf ;fj{hlgs ljQ÷;|f]t k|of]u / kl/rfngdf clwstd ljs]Gb|Ls/0fsf] l;4fGtnfO{ 
cg';/0f ug'{kb{5 . ljs]Gb|Ls/0fn] ;|f]t ;fwg / tt\ ;DaGwL clwsf/nfO{ gful/ssf 
aLrdf k'/\ofO{ gful/ssf] kx'Fr l;h{gf ub{5 . ;fy} gful/sk|lt pQ/bfoL / hjfkmb]xL 
agfpg bafa l;h{gf x'G5 . ;fj{hlgs k|zf;gsf If]qdf ljBdfg :jljj]sLo clwsf/sf] 
k|of]u / Joj:yfnfO{ pQ/bfoL agfpg] k|0ffnL ljsf; ug'{kg]{ b]lvG5 . o;sf nflu 
lg0f{ostf{ / clwsf/ k|of]ustf{ :jljj]sLo clwsf/ k|of]usf] cfjZostf, cf}lrTotf, 
k|lqmofsf ;fy} glthf / To;af6 l;lh{t k|ltlqmofk|lt ;d]t lhDd]jf/ aGg'kg]{ Joj:yf 
cfjZos 5 . 

;xfos u|Gyx? 

	gj/fh 9'+ufgf, ;fj{hlgs k|zf;gdf ;'zf;g M ljQLo pQ/bfloTj / kf/blz{tfsf] 
cWoog / ljZn]if0f, /fh:j (RAJASWA), jif{ $#, c+s !, @)&( c;f/, g]kfn 
;/sf/, cy{ dGqfno, ;fj{hlgs ljQ Aoj:yfkg tflnd s]Gb|, xl/x/ejg, nlntk'/, 
g]kfn .

	ulDe/ axfb'/ xf8f, g]kfndf ;fj{hlgs cfosf] ;|f]tx? tyf o;sf] jt{dfg cj:yf 
/ l:ylt— ;'wf/sf pkfox?, cfly{s ;'zf;g, afx|f}+ jflif{s k|sfzg, g]kfn ;/sf/, 
cy{ dGqfno, dxfn]vf lgoGqs sfof{no, s'df/Lrf]s tyf s]Gb|Lo tx;Ln sfof{no, 
aa/dxn, sf7df8f}, g]kfn . 

	r'8fdl0f zdf{, g]kfndf cfGtl/s /fh:j kl/rfng M cfjZostf, jt{dfg cj:yf / 
;'wf/sf If]q, kfFrf}+ /fli6«o s/ lbj;, :dfl/sf @)&#, g]kfn ;/sf/, cy{ dGqfno, 
cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}+, g]kfn . 

	8f=?k v8\sf, g]kfndf d"No clea[l4 s/ sfof{Gjogsf] cj:yf / cGt/f{li6o kl/
b[Zo, 5}7f}+ /fli6o s/ lbj; :dfl/sf @)&$, g]kfn ;/sf/, cy{ dGqfno, cfGtl/s 
/fh:j ljefu, nflhDkf6, sf7df8f}+, g]kfn . 

	/fh]Gb| xdfn, d"No clea[l4 s/M jt{dfg cj:yf / ;Defjgf, bzf}+ /fli6«o s/ lbj;, 
:dfl/sf @)&*, cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}+, g]kfn .

	lgd{n/fh s0f]n, g]kfnsf] eG;f/ k|zf;gdf cfw'lgsLs/0fsf] df}h'bf cj:yf, eG;f/ 
:dfl/sf -&) cf}+ cGt/f{li6o eG;f/ lbj;sf] cj;/df eG;f/ ljefusf] ljz]if 
k|sfzg_, !@ df3, @)&*, eG;f/ ljefu, lqk'/]Zj/, sf7df8f}+, g]kfn . 
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	dxf/fh sf]O/fnf, s/ gLltsf] sfof{Gjog cj:yf, r'gf}tL / ;Defjgfx?, k|zf;g, 
c;f/ @)&(, jif{ %#, c+s !, k"0ff{ª\s !#%, ;+3Lo dfldnf tyf ;fdfGo k|zf;g 
dGqfno, l;+xb/af/, sf7df8f}+, g]kfn . 

	ulDe/ axfb'/ xf8f, g]kfnsf] jt{dfg s/ k|0ffnLdf ;'wf/sf cfjZostf, sflGtk'/, 
c;f/ !), @)%), jif{ !, c+s !@^, sf7df8f}+, g]kfn . 

	ulDe/ axfb'/ xf8f, g]kfnsf] cfly{s ljsf;df s/sf] e"ldsf, pBf]u jfl0fHo klqsf, 
jif{ !&, c+s (, @)$), g]kfn pBf]u jfl0fHo dxf;+3, sf7df8f}+, g]kfn . 

	hubLz a;]n, k|zf;sLo k'g/fjnf]sgM sfg"gL Pjd\ k|s[ofut Joj:yfkg;DaGwL 
;fdfGo hfgsf/L, gjf}+ /fli6«o s/ lbj; :dfl/sf @)&&, g]kfn ;/sf/, cy{ 
dGqfno, cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}+, g]kfn .
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@ ;xfos k|aGws, s]G›Lo sfof{no, /fli6«o jfl0fHo a}+s ln=

a}+s tyf ljQLo ;+:yf 6f6 klN6P hgtfsf] lgIf]k 
s] x'G5 <

@ O{Zj/ pk|]tL

cd]l/sfdf ;g\ !*$& b]lv ljQLo ;]jf k|bfg ul//x]sf] n]Dofg a|bz{ a}+s nufot @% 
j6f  a}+s ;g\ @))* df 8'a]kl5 z'? ePsf] ljQLo ;Í6n] ljZjAofkL cfly{s dGbLsf] 
cj:yf b]lvof] . ;g\ @)@# sf] s]xL dlxgf  cufl8 dfq s]xL lbgd} cd]l/sfsf] l;lnsg 
EofnL a}+s, l;Ug]r/ a}+s / km:6 l/klAns a}+s 8'a]kl5 artstf{n] a}+sdf /flvPsf] lgIf]k 
/sdsf] e'QmfgL ca s] x'G5 < egL ;+;f/el/ rf;f]sf] ?kdf lng yflnPsf] 5 . g]kfndf 
a}+sx?sf] ljQLo cj:yf tTsfn :j:y /x]sf] elgPtfklg ljQLo ;Í6n] ;[lht c;/n] 
a}lsË k|0ffnLdf r'gf}tL al9/x]sf] ;Gbe{df o;sf] c;/ s:tf] k5{ egL olsg ug{ afFsL 
5 . 

a}+lsË Joj;fodf k|z:t hf]lvd eO/xg] x'Fbf k|0ffnLdf sdhf]/ ljQLo ;+:yfx¿ lj36g 
x'g] cj:yf cfpg ;Sg] ;Defjgf plQs} /x]sf] x'G5 . oBkL ljutdf g]kfndf a}+sx? 
8'a]sf] 7"nf] pbfx/0f ge]l6Ptfklg !% jif{ cufl8 b]zsf] klxnf] ljsf; a}+s g]kfn ljsf; 
a}+ssf] ljQLo cj:yf v/fa eO{ vf/]hLdf eg] kl/;s]sf] 5 . a}+s tyf ljQLo ;+:yfx¿ 
u|fxssf lgIf]ksf] ;+/Ifs ePsfn] u|fxssf] lgIf]k s'g} klg avt lkmtf{ ug]{ cj:yfdf 
/xg'kb{5 .

xfn ljQLo k|0ffnL leq s} s]xL ;xsf/L ;+:yfx¿sf ;~rfnsx¿ ;+:yf aGb u/]/ efu]sf] 
jf rn]sf ;+:yfn] klg artstf{sf] k};f lkmtf{ ug{ g;sL 6f6 klN6g] cj:yfdf k'u]sf 
5g\ . artstf{n] b'Mv u/]/ /fv]sf] hDdf /sd ;xsf/L ;+:yfn] lkmtf{ ug{ g;Sbf hgtfn] 
ljQLo hf]lvdf Joxf]g{' k/]sf] ;dfrf/ cfhsfn a9L g} ;'Gg kfOG5g\ . 

s'g}klg sf/0fn] a}+s 6f6 klN6g] cj:yf cfO{ u|fxsn] a}+sdf hDdf u/]sf] lgIf]k dfu]sf] 
avt u|fxsnfO{ lkmtf{ e'QmfgL ug{ g;Sg] cj:yf cfPdf u|fxssf] /sd g8'af]; eg]/ 
a}+sx?n] lgIf]ksf] ;'/If0f cyf{t lgIf]ksf] ladf u/fpg' kg]{ a}+s tyf ljQLo ;+:yf ;DaGwL 
P]gdf sfg'gL Joj:yf /x]sf] 5 . a}+sx?n] lglZrt ;Ldf;Dd lgIf]k /sdsf] clgjfo{ 
lgIf]k ;'/If0f u/fpg] x'Fbf u|fxsn] o;df s'g} z'Ns ltg{' kb}{g .
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a}+s tyf ljQLo ;+:yf s;nfO{ elgG5 <

a}+s tyf ljQLo ;+:yf d'›f tyf ;fvsf] sfo{ ug]{ ljQLo ;+:yf xf] . cyf{t ?k}+of k};f 
tyf ;fvsf] sf/f]af/ ug]{ ;+:yfnfO{ a}+s tyf ljQLo ;+:yf elgG5 . a}+s tf ljQLo 
;+:yfn] cy{tGqdf ;fgf]–;fgf] OsfOdf 5l/P/ /x]sf artstf{af6 lgIf]k l:jsf/ u/L 
lgIf]kstf{nfO{ lglZrt b/df Aofh klg k|bfg ub{5 . a}+s tyf ljQLo ;+:yfn] C0fsf] 
cfjZostf k/]sf] JolQm tyf ;+:yfx?nfO{ lwtf] /fv]/ jf g/fv]/ lglZrt Aofhb/df C0f 
k|bfg ub{5 . h'g ;+:yfn] hgtfsf] art hDdf ug]{, /sd e'QmfgL ug]{, hgtfnfO{ C0f 
lbg], hdfgt hf/L ug]{, /sd :yfgfGt/0f ug]{, d'›fsf] ljlgdo cflb sfo{x? ub{5 eg] 
To:tf] ;+:yfnfO{ a}+s tyf ljQLo ;+:yf elgG5 .a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# 
cg';f/ o; P]g adf]lhd a}+lsË tyf ljQLo sf/f]af/ ug{ Ohfhtkq k|fKt u/]sf] a}+s jf 
ljQLo ;+:yf ;Demg' k5{ elgPsf] 5 .

xfn g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt !)& j6f a}+s tyf ljQLo ;+:yf dWo] s ju{sf 
;a} @) j6} jfl0fHo a}+sx?, v ju{sf ;a} !& j6} ljsf; a}+sx? / u ju{sf !& j6} laQ 
sDkgLx? / 3 ju{sf @ j6f n3'ljQ ;+:yf?n] lgIf]k ;'/If0f u/fpg] u/]sf 5g\ . /fi6« 
a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfdf k|fs[lts JolQmsf gfddf vf]lnPsf 
art, rNtL, sn tyf d'2tL vftfdf /fv]sf] lglZrt ;Ldf;Ddsf] /sd ;+:yf vf/]hL 
eO{ lkmtf{ ug{ g;s]df pQm ;Ldf;Ddsf] lgIf]k /sd lkmtf{ ug]{ u/L ;'/If0f u/fpg] sfd 
g} lgIf]k ;'/If0f xf] . 

a}+s jf ljQLo ;+:yfx¿ h'g;'s} sf/0fn] lj36gdf hfg'kg]{ cj:yfdf b'Mv, d]xgt u/]/ 
u|fxsn] a}+s jf ljQLo ;+:yfdf /fv]sf] /sd 8'Ag' x'Fb}g eGg] dfGotf g} lgIf]k ;'/If0f xf] . 
lgIf]k ;'/If0fn] u|fxssf] ;+/If0f klg ul//x]sf] x'G5 . ljQLo ;]jf pkef]u ug]{ u|fxssf] 
;+/If0f ug]{ bfloTj ;DalGwt ljQLo ;+:yfsf] xf] eg] gLlt lgdf{0f tyf cg'udg ug]{ sfo{ 
lgofds lgsfo / /fHosf] klg xf] . 

a}+s jf ljQLo ;+:yfx? lsg 6f6 klN6G5g\ <

a}+ssf] ;DklQ eGbf e'Qmflg ug{'kg]{ bfloTj a9L ePkl5 6f6 klN6G5g\ . lgofds lgsfon] 
lbPsf] lgb]{zg gdfgL hyfefjL shf{ nufgL ug]{, ;+:yfut ;'zf;g sfod gug]{, t/ntf 
Joj:yfkg gug]{, v/fa hf]lvd Joj:yfkg, c:j:y k|lt:kwf{ h:tf sf/0fn] a}+s jf 
ljQLo ;+:yfx? 6f6 klN6g] u/]sf 5g\ .

a}+s jf ljQLo ;+:yfx? s'g cj:yfdf vf/]hL x'G5g\ <

g]kfndf g]kfn /fi6« a}+sn] a}+s tyf ljQLo ;+:yf ;'rf??kn] ;~rfng gePdf, jf 
z]o/wgL jf lgIf]kstf{sf] clxt x'g] sfo{ u/]sf] nfu]df To:tf] ;+:yfsf] ;~rfns 
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;ldltnfO{ lgnDag u/L cfˆgf] lgoGq0fdf lnO{ ;'wf/sf sfo{ ub{5 . o;kZrft klg 
;'wf/ x'g] cj:yf gePdf /fi6« a}+sn] To:tf a}+s tyf ljQLo ;+:yfsf] afWofTds vf/]hLsf] 
sf/afxL cbfnt ;dIf z'? ug{ ;Sg]5 . 

u|fxssf] e'QmfgL lbg'kg]{ lgIf]k jf cGo cfly{s bfloTjx? lgwf{l/t ;dodf e'QmfgL ug{ 
g;s]df, k'FhLsf]if C0ffTds ePdf, /fi6« a}+ssf] lg/LIf0f k|ltj]bgsf] cfwf/df vf/]hLsf] 
l;kmfl/; ePdf, pNn]Vo :jfldTj ePsf z]o/wgL jf kbflwsf/Laf6 lgIf]kstf{sf] xslxt 
jf ljQLo k|0ffnLsf] ljsf;df af/Daf/ cj/f]w ePdf, /fi6« a}+sn] lbPsf] lgb]{zg af/Daf/ 
pNn‹g u/]df tyf /fi6« a}+sn] vf/]hL x'g] egL lgwf{/0f u/]sf cGo cj:yf kfOPdf /fi6« 
a}+sn] a}+s tyf ljQLo ;+:yfx?sf] v/]hLsf nflu k|lqmof cufl8 a9fpg]5 .

a}+s jf ljQLo ;+:yfx? 6f6 klN6P s;/L /sd lkmtf{ x'G5 <

cbfntn] s'g} a}+s jf ljQLo ;+:yf afWofTds vf/]hLdf n}hfg] sfd sf/jfxL k|f/De ug{ 
/fi6« a}+snfO{ lnlSj8]6/sf] lgo'lQmsf] nflu l;kmfl/; ug{ cfb]z lbg]5 / l;kmfl/; ePsf 
dWo]af6 cbfntn] Ps hgf lnlSj8]6/sf] lgo'lQm ug]{5 . lnlSj8]6/n] vf/]hL x'g] a}+s 
jf ljQLo ;+:yfsf] ;DklQ bfloTj jf ;DefJo bfloTjsf] lx;fa nfut tof/ u/L lnnfd 
laqmL ub{5 . 

o;/L laqmL u/]/ k|fKt /sdaf6 lnlSj8]6/n] P]g cg';f/ k|fyldstf qmdfg';f/ cg';f/ 
bfloTj /sd e'QmfgL ub{5 . ;j{k|yd afWofTds vf/]hLsf nflu ePsf vr{x?sf] 
e'QmfgL ul/G5 . bf];|f]df lgIf]k ;'/If0f ePsf lgIf]k lkmtf{ ul/G5 . g]kfndf clxn] kfFr 
nfv ?k}+of;Ddsf] lgIf]ksf] lgIf]k ;'/If0f ladf x'g] x'Fbf k|fs[lts Joltmsf] kfFr nfv 
?k}+of;Ddsf] lgIf]k lkmtf{ ul/G5 . t];|f]df cufl8sf] b'O{j6f bfloTj e'QmfgL eO{ afFsL x'g 
cfPsf] c? lgIf]ksf] /sd lkmtf{ ul/G5 .

 o;/L c? lgIf]ksf] klg e'QmfgL eO{ /sd afFsL /x]df sd{rf/LnfO{ lbg'kg]{ tna, eQf, 
cGo bfloTj, ;/sf/nfO{, /fi6« a}+snfO{ ltg{' a'emfpg'kg]{ /sd, cGo a}+s jf ljQLo 
;+:yfnfO{ ltg{ afFsL z'Ns, d'NofÍg afktsf] /sd, cGo ;fx' jf cGo bfaLsf] e'QmfgL 
k|fyldstfsf] cfwf/df ul/g] Joj:yf /x]sf] 5 . o;/L ;a} bfloTj e'QmfgL u/]kZrft 
/sd afFsL /x]df z]o/wgLx?nfO{ bfdfzfxLn] /sd e'QmfgL ul/G5 . 

g]kfndf lgIf]k ;'/If0f -ladf_ sf] cj:yf

g]kfndf a}+s tyf ljQLo ;+:yfx¿sf] lgIf]ksf] ;'/If0f -ladf_ x'g] u/]sf] 5 . g]kfn 
;/sf/sf] () k|ltzt / g]kfn /fi6« a}+ssf] !) k|ltzt z]o/ nufgLdf :yflkt lgIf]k tyf 
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shf{ ;'/If0f sf]ifsf] sfof{non] lgIf]k ;'/If0f ug]{ u/]sf] 5 . of] sf]ifn] a}+s tyf ljQLo 
;+:yfx¿n] k|jfx ug]{ ;fgf shf{x¿sf] klg s]xL lk|ldod lnO{ ;'/If0f u/L pBdzLntfsf] 
ljsf;df ;xof]u k'u]sf] 5 . lj=;+= @)&( ;fpg ! ut]af6 k|fs[lts JolQmsf gfddf a}+s 
tyf ljQLo ;+:yfsf] art, rNtL, sn tyf d'2tL vftfdf /x]sf] tLg nfv;Ddsf] /sdsf] 
lgIf]k ladfsf] ;Ldf kfFr nfv ?k}ofF k'¥ofOPsf] 5 . g]kfndf a}+s tyf ljQLo ;+:yf 
;d:ofu|:t eO{ lgIf]kstf{sf] /sd lkmtf{ ug{ c;dy{ ePdf sf]ifn] ;'/If0f ;Ldf;Ddsf] 
/sd cyf{t kfFr nfv ?k}+of;Dd e'QmfgL ug]{5 .

sf]ifn] jflif{s )=!^ k|ltzt lk|ldod lnO{ ljQLo ;+:yfx¿af6 lgIf]ksf] ;'/If0f ul///]sf] 
5 . of] lk|ldod ljQLo ;+:yfx¿n] q}dfl;s ¿kdf e'QmfgL ul//x]sf 5g\ . sf]ifn] cf=j= 
@)&*÷)&( df ^@ a}+s jf ljQLo ;+:yfsf] tLg s/f]8 ^! nfv $# xhf/ lgIf]kstf{sf] 
cf7 va{ &( ca{ ?k}+ofsf] lgIf]k ;'/If0f u/]sf] 5 eg] cf=j= @)&(÷)*) df %^ a}+s 
jf ljQLo ;+:yfsf] rf/ s/f]8 !# nfv *) xhf/ lgIf]kstf{sf] !@ va{ #@ ca{ ?k}+ofsf] 
lgIf]k ;'/If0f u/]sf] 5 . To:t} cf=j= @)*)÷)*! df %^ a}+s jf ljQLo ;+:yfsf] rf/ 
s/f]8 %& nfv (% xhf/ lgIf]kstf{sf] !$ va{ #) ca{ ?k}+ofsf] lgIf]k ;'/If0f u/]sf] 5 . 
o;n] a}+s jf ljQLo ;+:yfsf] lgIf]ksf] ;'/If0fsf] cj:yf a9\bf] cj:yfdf /x]sf] b]lvG5 . 
art tyf C0f ;xsf/L ;+:yfx?sf] sf]ifn] lgIf]k ;'/If0f ug]{ u/]sf] 5}g .

lgIf]k ;'/If0fdf -ladf_ s] 5 cGt/f{li6«o cEof; <

l5d]sL /fi6« ef/tdf ^) sf] bzsdf lgIf]ksf] ;'/If0f ug]{ sfo{ ;'?jft ePsf] xf] . 
ef/tLo l/he{ a}+ssf] k"0f{ :jfldTjdf ;~rflnt l8kf]lh6 OG;'/]G; PG8 qm]l86 Uof/]G6L 
skf]{/];g -l8cfOl;lh;L_ n] ef? kfFr nfv ?k}ofF /sd;Ddsf] lgIf]k ;'/If0f ug]{ Joj:yf 
u/]sf] 5 . If]qLo u|fdL0f a}+s tyf ;xsf/L a}+sx¿ lj36gdf hfFbf l8cfOl;lh;Ln] @)@! 
l8;]Da/b]lv @)@@ dfr{;Dddf kfFr nfv ?k}ofF;Ddsf lgIf]kstf{sf] &@$* s/f]8 ?k}ofF 
a/fa/sf] lgIf]k ladf /sd e'QmfgL u/]sf] hgfPsf] 5 . l8cfOl;lh;L dfkm{t ef/tdf 
&^ nfv s/f]8 ?k}ofF a/fa/sf] lgIf]ksf] (* k|ltzt /sd lgIf]k ;'/If0f sfo{qmdåf/f 
;'/lIft ePsf] ef/tLo k|wfgdGqL g/]G› df]bLn] atfpg'ePsf] 5 . 

cd]l/sfdf km]8/n l8kf]lh6 OG;'/]G; skf]{/];gn] ;g\ !(## b]lv lgIf]k ;'/If0f;DaGwL 
sfo{ ub}{ cfO/x]sf] 5 . skf]{/];gn xfn k|fs[lts JolQmsf gfddf vf]lnPsf] @ nfv 
%) xhf/ cd]l/sL 8n/ a/fa/ /sdsf] lgIf]k ;'/If0f ug]{ u/]sf] 5 . ;g\ @))@ b]lv 
ljZjel/ lgIf]k ;'/If0f;DaGwL sfo{sf] ljz]if1tf ;femf u/L k|efjsf/L agfpgsf nflu 
OG6/g];gn P;f]l;o;g ckm l8kf]lh6 OG;'c;{ ;+:yf sfo{/t 5 . o; ;+:yfdf ljZjsf 
($ /fi6« ;b:o 5g\ eg] g]kfnn] o;sf] ;b:otf lnPsf] 5}g .
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cGtdf,

lgIf]k ;'/If0faf6 k|fs[lts JolQmsf gfddf /x]sf] kfFr nfv ?k}ofF;Ddsf] /sd ;'/If0f 
x'G5 . o;n] ;fgf tyf dWod lgIf]kstf{sf] k};f ;'/lIft t cjZo ePs} 5, o;afkt 
u|fxsn] s'g} cfly{s vr{ a]xf]g{' kb}{g . o;n] ljQLo ;+:yfk|lt cfd gful/ssf] e/f];f 
a9]s} kfOG5 . k|0ffnLdf ;xsf/L ;+:yfx¿n] klg ;j{;fwf/0f;Fu art ;Íng ul//x]sf 
ePtfklg lgIf]k ;'/If0fdf clxn] g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt %^ j6f a}+s tyf 
ljQLo ;+:yfx¿ dfq cfa4 5g\ .

;xsf/L ;+:yfx¿df cfly{s sf/f]af/ a9\bf] 5 / obfsbf ;xsf/Lsf ;~rfnsx¿ ;+:yf 
aGb u/]/ efu]sf ;dfrf/ ;'Gg kfOG5g\ . o;n] ljQLo k|0ffnLdf :yfloTj sfod ug{ 
r'gf}tL yk]sf] 5 . o:tf] cj:yfdf ;xsf/L ;+:yfx¿df /x]sf u|fxssf] lgIf]ksf] ;'/If0f 
x'g' h?/L 5 . ;j{;fwf/0fsf] art ;Íng ug]{ ;xsf/L ;+:yfx¿nfO{ lgIf]k ;'/If0f 
sfo{qmddf hf]8\g ;s]df u|fxs ;+/If0f a9\g uO{ ljQLo k|0ffnLk|lt cfdgful/ssf] 
ljZjf; a9\g] 5 . o;af6 cf}krfl/s cy{tGqk|lt hgtf cfslif{t eO{ cfly{s ljsf;df 
;xof]u k'Ug hfG5 .

nn
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@ gfoa ;'Aaf, cfGtl/s /fh:j sfof{no, 6+ufn

g]kfndf ljQLo ;+3Lotfsf] cj:yf, ;d:of / efjL 
sfo{lbzf

@ sdn axfb'/ yfkf

ljifo k|j]z

/fHo zlQmdf Pp6} e"uf]n / /fhgLlts k|0ffnLleq b'O{ jf ;f] eGbf a9L ;/sf/sf] 
;+j}wflgs ;'lglZrttf eO zlQm, ;|f]t / cj;/sf] af8FkmfF6 ePsf] cj:yfnfO{ ;+3Lotf 
elgG5 . ;‹Lotfn] :jzf;g / ;fem]bf/L zf;gsf] dfWodåf/f /fHo Joj:yfk|lt ckgTj 
sfod ug]{ p2]Zo /fv]sf] x'G5 . ;fdfGo cy{df cfly{s / ljQLo ljifox¿nfO{ ;+ljwfg, 
sfg"g / cEof;df Jojl:yt ug]{ sfo{nfO{ ljQLo ;+3Lotf elgG5 . ;+3Lo zf;g k|0ffnL 
cg'¿k ljQLo ;|f]t, ;fwg ;fy} clwsf/sf] ;dGoflos tyf ;d'lrt¿kdf txut ¿kdf 
ljefhg u/L afF8kmfF6 ug]{ gjLg cjwf/0fsf] ¿kdf ljQLo ;+3LotfnfO{ a'lemG5 . 
g]kfnsf] ;+ljwfg adf]lhd ;+3, k|b]z / :yfgLo txsf] nflu cfjZos kg]{ ;|f]tx¿sf] 
klxrfg, afF8kmfF6, vr{, ;f]sf] clen]v, n]vf k/LIf0f / :yfgLo, k|b]z / ;+3sf] ;l~rt 
sf]ifsf] Joj:yfkg, df}h'bf k|fs[lts ;|f]tsf] pkof]u / ;f]sf] ;dGoflos ljt/0f nufotsf 
sfo{sf] ;dli6nfO{ ljQLo ;+3Lotfsf] ¿kdf lng ;lsG5 . 

ljQLo ;+3Lotf
	 ;fdfGo cy{df cfly{s / ljQLo ljifox¿nfO{ ;+ljwfg, sfg"g adf]lhd clwsf/sf] 

ljefhg u/L sfo{;~rfng ug]{ / cEof;df Jojl:yt ug]{ sfo{nfO{ ljQLo ;+3Lotf 
elgG5 . 

	 jf:tjdf o;df df}l›s gLlt, s/, eG;f/ / jfl0fHo;Fu ;DalGwt ljifox¿ 
hf]l8Psf x'G5g\ . ;du|df ;/sf/n] cy{ ;+sng ug]{, sfg"gsf] ;Ldf, kl/lw / 
k|s[ofleq ;+u|x / vr{ ug]{ u/fpg] ;+oGq g} ljQLo ;+3Lotf xf] . ljleGg txsf] 
vr{ lhDd]jf/L, /fh:j Joj:yf, /fh:j ;fem]bf/L tyf C0fsf] ;+o'Qm :j¿knfO{ 
;+3Lo ljQLo Joj:yf elgG5 . 

	 ;/sf/n] /fh:j ;Íng ug]{, sfg"gsf] ;Ldf, kl/lw / k|lqmofleq vr{ ug]{÷u/fpg] 
;+oGq g} ljQLo ;+3Lotf xf] . ljleGg txsf] vr{ lhDd]jf/L, /fh:j Joj:yf, /fh:j 
clwsf/, ;|f]t kl/rfng tyf C0fsf] ;+o'Qm :j¿knfO{ ljQLo ;+3Lotf elgG5 . 

o;n],
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	 s/ nufpg],vr{ ug]{ / lgodg ug]{ clwsf/nfO{ ;/sf/sf tLg txaLr afF8kmfF6 
ug]{ sfo{,

	 g]kfnsf] ;Gbe{df ;+3, k|b]; / :yfgLo txaLr ljQLo zlQmsf] afF8kmfF6 / ;dfof]hg 
ug]{ sfo{,

	 ;+3, k|b]z / :yfgLo txaLr ljQLo zlQm / lhDd]jf/Lsf] afF8kmfF6 ug]{,h:tf 
sfo{nfO{ a'emfFpbF5 . 

k|:t't lrq cg';f/ g} ;+3, k|b]z / :yfgLo txsf] nflu cfjZos kg]{ ;|f]tx¿sf] klxrfg 
afF8kmfF6, vr{, ;f]sf] clen]v, n]vf k/LIf0f / :yfgLo,k|b]z / ;+3sf] ;+lrt sf]ifsf] 
Joj:yfkg ug]{ sfo{sf] ;dli6nfO{ ljQLo ;+3Lotfsf] ¿kdf a'lemG5 . 

g]kfnsf] ;+ljwfgadf]lhd tLg txsf ;/sf/sf clwsf/x¿sf] k|of]u / ;+rfngsf] nflu 
;|f]tsf] Joj:yfkg ug{ / vr{ Joj:yfkg ug{ tLg} j6f txn] cf–cfˆgf] clwsf/ If]qsf] 
;Gbe{df sfg"g agfpg],ah]6 Nofpg], lg0f{o ug]{, gLlt tyf of]hgf tof/ ug]{ / sfof{Gjog 
ug{'sf] ;fy} df}h'bf k|fs[lts ;|f]tsf] pkof]u / ;f]sf] ;dGoflos ljt/0f u/L nfe k|fKt 
ug{'k5{ . ;+3Lotfsf] ;kmn sfof{Gjogsf] dxTjk"0f{ kIfsf ¿kdf /x]sf] ljQLo ;+3Lotfsf] 
sfg"gL cfwf/sf ¿kdf g]kfnsf] ;+ljwfg / cGo sfg"gx¿ sfof{Gjogdf 5g\ . 

g]kfndf ljQLo ;+3Lotfsf] cj:yf

ljutdf g]kfndf ljQLo ljs]G›Ls/0f tyf :yfgLo :jfoQ zf;gsf] cEof; ul/Psf] 
ePtf klg d'VotM lj=;+= @)&@ c;f]h # ut] g]kfnsf] ;+ljwfg -@)&@_ hf/L eO lgjf{rg 
kZrft hgk|ltlglw ;+:yfx¿ lqmofzLn x'g] tyf ljleGg txsf ;/sf/x¿sf] lgdf{0f 
eO ;+3Lotf sfof{Gjogdf hfg yfn]kl5 dfq ljQLo ;+3Lotf cEof;df cfPsf] 5 . 
;+3Lotfsf] sfof{Gjog ug]{ qmddf /fHosf] k'g;{+/rgfsf] dfq s'/f cfpFb}g, To;df d'Vo 
u/L ljQLo ;|f]t / ;fwgx¿sf] afF8kmfF6sf] ljifo klg 68\sf/f] ¿kdf k|s6 x'g hfG5 . 
cem ;|f]tsf] afF8kmfF6 t To;sf] k|d'v ljifo g} xf] . o;y{, ljQLo ;+3Lotfsf] ;kmn 
cEof;n] dfq} ;+3Lo k|0ffnL :yflkt x'G5 . 
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s_	 ljQLo ;+3Lotfsf rf/ cfwf/ 5g\, h;nfO{ b]xfo cg';f/ k|:t't ul/G5

!_	 vr{ lhDd]jf/L

;+3Lotfsf] cfwf/e"t kIf sfo{ lhDd]jf/L ljefhg / vr{ Joj:yfkg xf] . ;+3Lotf 
cjnDag u/]sf ljZjsf ;a} b]zx¿df vr{sf] lhDd]jf/L sfg"g4f/f :ki6 ul/Psf] 
x'G5 . ;+ljwfgn] ;+3, k|b]z / :yfgLo txsf] clwsf/ k|of]usf] nflu cnu cnu cfly{s 
sfo{k|0ffnLnfO{ Jojl:yt u/L ;+3Lo ;+lrt sf]if, k|b]z ;+lrt sf]if / :yfgLo ;+lrt 
sf]if;d]t tLg} txsf] ;|f]t kl/rfng, sf]if Joj:yfkg, vr{ lgsf;f k4lt hfFr k/LIf0f 
nufotsf ljQ Joj:yfkg sfo{x¿nfO{ ;+j}wflgs k|Tofe"lt k|bfg u/]sf] 5 . 

g]kfnsf] ;+ljwfgdf tLg txsf ;/sf/x¿sf] lhDd]jf/L / clwsf/ :ki6 ul/Psf] 5 . wf/f 
%^ -@_ df /fHozlQmsf] k|of]u ;+3, k|b]z / :yfgLo txn] ug]{ pNn]v 5 . wf/f %& df 
/fHo zlQmsf] afF8kmfF6 ul/Psf] 5 . h; cg';f/ cg';"rL % df ;+3sf] clwsf/ cg';"rL 
^ df k|b]zsf] clwsf/, cg';"rL & df ;+3 / k|b]zsf] clwsf/, cg';"rL * df :yfgLo 
txsf] clwsf/ / cg';"rL ( df ;+3,k|b]z / :yfgLo txsf] ;femf clwsf/ ;"rL pNn]v 
ul/Psf] 5 . 

@_	 /fh:j clwsf/ / lhDd]jf/L

/fh:j kl/rfngsf] clwsf/ /fh:j / cfly{s ;|f]tsf] klxrfg / kl/rfng;Fu ;DalGwt 
/x]sf] x'G5 . ljQLo ;+3Lotfdf /fHosf ;a} txnfO{ ;+j}wflgs ¿kdf cfly{s ;|f]t 
kl/rfngsf] clwsf/ /xG5 . o:tf] clwsf/ d'n'ssf] ;+ljwfg / P]g sfg"gn] Joj:yf 
u/]sf] x'G5 . g]kfnsf] ;+ljwfgsf] wf/f ^) df /fhZj ;|f]tsf] afF8kmfF6 ;DaGwL Joj:yf 
ul/Psf] 5 . o;}u/L pkwf/f -!_ df ;+3‚ k|b]z / :yfgLo txn] cfˆgf] cfly{s clwsf/ 
If]qleqsf] ljifodf s/ nufpg / tL ;|f]tx¿af6 /fh:j p7fpg ;Sg] Joj:yf u/]sf] 
5 . tLg} txsf ;/sf/n] ;+ljwfg / cGo k|rlnt sfg"g adf]lhd s/ / u}/s/ /fhZj 
p7fpg ;Sg] Joj:yf ul/Psf] 5 . 

;+3sf] /fh:j clwsf/ k|b]zsf] /fh:j clwsf/ :yfgLo txsf] /fh:j clwsf/

;+ljwfgsf] cg';"rL % cg';f/ 
eG;f/, cGtz'Ns, d"No clej[l4 
s/, ;+:yfut cfos/, JoflQmut 
cfos/, kfl/>lds s/, /fxbfgL 
z'Ns, le;f z'Ns, ko{6g b:t'/, 
;]jf z'Ns b:t'/‚ b08 hl/jfgf . 

;+ljwfgsf] cg';"rL ^ cg';f/ 
s[lif cfodf s/, ;jf/L ;fwg 
s/, dgf]/Ghg s/, lj1fkg 
s/, 3/hUuf /lhi6«]zg z'Ns, 
ko{6g ;]jf z'Ns, b:t'/, b08 
hl/jfgf . 

;+ljwfgsf] cg';"rL * cg';f/ 
;DklQ s/, 3/ jxfn s/, 
;jf/L ;fwg s/, lj1fkg s/, 
Joj;fo s/, e"lds/, dgf]/Ghg 
s/, 3/ hUuf /lhi6«]zg z'Ns, 
;]jf z'Ns b:t'/, ko{6g z'Ns, 
dfnkf]t ;+sng, b08 hl/jfgf . 
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;+ljwfgsf] wf/f !!% -!_ cg';f/ sfg"g adf]lhd afx]s ;+3Lo ;/sf/n] s'g} s/ nufpg 
/ p7fpg gkfpg], wf/f @)# -!_ cg';f/ sfg"g adf]lhd afx]s k|b]z ;/sf/n] k|b]zdf 
/ wf/f @@* -!_ cg';f/ :yfgLo ;/sf/n] :yfgLo txdf s'g} s/ nufpg / p7fpg 
gkfpg] . o;}u/L wf/f @#^ cg';f/ k|b]z / :yfgLo txn] cGt/ k|b]z Jofkf/sf ;DaGwdf 
pNn]v eP adf]lhd ug{'kg]{ Joj:yf u/]sf] 5 . 

#_	 /fh:j afF8kmfF6sf] cfwf/

;+3Lo ;+/rgfdf tLg} txsf] ;/sf/sf] ljQLo ;|f]tsf] afF8kmfF6 ug]{ k|of]hgsf] nflu 
g]kfnsf] ;+ljwfg, cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ / /fli6«o k|fs[lts ;|f]t tyf 
ljQ cfof]u P]g, @(&$ nufot cGo Joj:yfx¿ /x]sf 5g\ . g]kfnsf] ;+ljwfgsf] wf/f 
^) df g]kfn ;/sf/n] ;+sng u/]sf] /fh:j ;+3, k|b]z / :yfgLo txnfO{ Gofof]lrt 
ljt/0f ug]{ Joj:yf ldnfO{g] k|fjwfg 5 . cGt/ ;/sf/L ljQ Joj:yfkg P]g adf]lhd 
g]kfn ;/sf/n] ;+sng ug]{ /fh:jdWo] d"No clej[l4 s/ / cGtMz'Ns /sd ;fy} /f]oN6L 
afF8kmfF6 b]xfo cg';f/ ul/G5 M

;+/rgf d"No clej[l4 s/ 
/ cGtMz'Ns /sd 

afF8kmfF6

/f]oN6L 
afF8kmfF6

;+/rgf d"No clej[l4 s/ 
/ cGtMz'Ns /sd 

afF8kmfF6

/f]oN6L 
afF8kmfF6

g]kfn ;/sf/ &) k|ltzt %) k|ltzt g]kfn ;/sf/ &) k|ltzt %) k|ltzt 

k|b]z !% k|ltzt @% k|ltzt k|b]z !% k|ltzt @% k|ltzt 

:yfgLo tx !% k|ltzt @% k|ltzt :yfgLo tx !% k|ltzt @% k|ltzt 

$_	 cGt/ ;/sf/L ljQ x:tfGt/0fM

g]kfndf cGt/ ;/sf/L ljQ x:tfGt/0fsf b'O{ :j¿kM /fh:j afF8kmfF6 / ljQLo x:tfGt/0f 
5g\ . o; ;DaGwL Joj:yf ;+ljwfgsf] wf/f ^) / @%! sf ljleGg pkwf/fdf ul/Psf] 
5 . h; cGtu{t /fh:j afF8kmfF6sf cltl/Qm ;dfgLs/0f cg'bfg, ;zt{ cg'bfg, ljz]if 
cg'bfg, ;dk'/s cg'bfgsf dfWodaf6 cGt/ ;/sf/L ljQLo x:tfGt/0f ul/g] Joj:yf 
ul/Psf] 5 . ljQLo x:tfGt/0f ;/sf/sf] Ps OsfOaf6 csf]{ OsfOdf x'g] ljQLo 
:yfgfGt/0f xf] . vf;u/L k|b]z / :yfgLo txx¿sf] cfGtl/s /fh:j ;+sng / kl/rfng 
Go"g ePsf]n] ljleGg k|s[ltsf cg'bfg / ljQLo x:tfGt/0faf6 g} k|b]z / :yfgLo txn] 
cfˆgf] vr{ Joj:yfkg ug]{ u/]sf 5g\ . 

g]kfnsf] ;+ljwfg g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ vr{sf] cfjZostf / /fh:j 
Ifdtfsf] cfwf/df b]xfosf rf/ k|sf/sf cg'bfgsf dfWodaf6 k|b]z / :yfgLo txdf 
ljQLo x:tfGt/0f ug]{ Joj:yf /x]sf] 5 . 
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-c_ ljQLo ;dfgLs/0f cg'bfg

g]kfnsf] ;+ljwfgsf] wf/f ^)-$_ adf]lhd g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ vr{sf] 
cfjZostf / /fh:j Ifdtfsf] cfwf/df / wf/f ^)-%_ df k|b]zn] g]kfn ;/sf/af6 k|fKt 
cg'bfg / cfˆgf] ;|f]taf6 p7\g] /fh:jnfO{ dftxtsf] :yfgLo txsf] vr{sf] cfjZostf 
/ /fh:j Ifdtfsf] cfwf/df k|b]z sfg"g adf]lhd ljQLo ;dfgLs/0f cg'bfg ljt/0f ug]{ 
Joj:yf 5 . 

-cf_ ;zt{ cg'bfg

of] cg'bfg g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ / k|b]zn] :yfgLo txnfO{ pknAw 
u/fpF5 . k|b]z / :yfgLo ;/sf/sf] /fli6«o gLlt tyf sfo{qmd, dfgs, k"jf{wf/sf] cj:yf 
cg';f/ ;zt{ cg'bfg pknAw u/fpg /fli6«o k|fs[lts >f]t tyf ljQ cfof]un] cfwf/ 
tof/ ug{'kg]{ ;+j}wflgs Joj:yf 5 . of] cg'bfg ;fdfGotof s'g} klg sfo{df vr{ ug{sf 
nflu s]xL ;t{ ;lxt k|bfg ug]{ ul/G5 . 

-O_ ;dk"/s cg'bfg

;dk"/s cg'bfg eg]sf] lglZrt cfof]hgf jf ljsf; sfo{qmdsf lglDt lbOg] cg'bfg 
xf] . o;df :yfgLo tx jf k|b]zn] olt /sd xfdL;Fu pknAw 5 . ca olt /sd s]G›n] 
pknAw u/fOof];\ eGg] lgj]bg ug{ ;S5g\ . o;/L k"/ssf ¿kdf pknAw u/fOg] cg'bfg 
g} ;dk"/s cg'bfg xf] . 

-O{_ ljz]if cg'bfg

ljz]if cg'bfg eg]sf] ljz]if sfo{qmd ;~rfngsf nflu lbOg] cg'bfg xf] . pbfx/0fsf 
nflu clxn] s0ff{nL If]qsf nflu ljz]if sfo{qmd jf blntsf nflu ljz]if sfo{qmd x'g 
;S5 . ljz]if If]q, sfo{qmd jf cfof]hgfnfO{ x]g{sf lglDt of] ljz]if cg'bfg /flvPsf] 5 . 

v_	 cfGtl/s C0fsf] clwsf/

g]kfnsf] ;+ljwfg adf]lhd j}b]lzs ;xfotf / C0f lng] clwsf/ g]kfn ;/sf/nfO{ lbPsf] 
5 . g]kfn ;/sf/sf] :jLs[ltdf k|b]zn] klg lng kfpg] Joj:yf 5 . ;+ljwfgn] wf/f @%! 
-!_ sf] …r adf]lhd ;dli6ut cfly{s ;"rsx¿sf] ljZn]if0f u/L ;+3‚ k|b]z / :yfgLo 
;/sf/n] lng ;Sg] cfGtl/s C0fsf] ;Ldf l;kmfl/; ug]{ sfd, st{Jo / clwsf/ /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]unfO{ lbPsf] 5 . ;+3, k|b]z / :yfgLo txsf] ah]6 3f6f 
Joj:yfkg tyf cGo ljQLo cg'zf;g ;DaGwL Joj:yf ;+3Lo sfg"g adf]lhd x'g]5 eGg] 
Joj:yf cg';f/ k|b]z / :yfgLo txnfO{ j}b]lzs C0fsf] clwsf/ gePsf]n] 3f6f ah]6 
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Joj:yfkg ug{ cfGtl/s C0f lng'kg]{ x'G5 . ;fy} cGt/;/sf/L ljQ Joj:yfkg P]gdf 
g]kfn ;/sf/ / k|b]z ;/sf/n] C0fkq hf/L u/L jf gu/L tyf :yfgLo txn] C0fkq 
hf/L gu/L cfGtl/s C0f p7fpg ;Sg] Joj:yf ul/Psf] 5 . 

u_	 j}b]lzs ;xfotf

b]zsf] ;dli6ut cfly{s :yfloTj x'g] u/L j}b]lzs ;xfotf / C0f lng] clwsf/ ;+ljwfg 
adf]lhd g]kfn ;/sf/nfO{ 5 . s]G› ;/sf/sf] ;xdltdf j}b]lzs cg'bfg / ;xof]u lng] 
clwsf/ /x]sf] 5 eg] C0fsf] clwsf/ 5}g . :yfgLo txnfO{ s'g} klg k|sf/sf] j}b]lzs 
;xfotf k|fKt / kl/rfng ug]{ clwsf/ 5}g . 

3_	 k|fs[lts ;|f]t ;fwgsf] kl/rfng

;+ljwfgsf] wf/f %( -$_ df ;+3‚ k|b]z / :yfgLo txn] k|fs[lts ;|f]tsf] k|of]u jf 
ljsf;af6 k|fKt nfesf] ;dGoflos ljt/0fsf] Joj:yf ug{'kg]{‚ To:tf] nfesf] lglZrt 
c+z /f]oN6L, ;]jf jf j:t'sf] ¿kdf kl/of]hgf k|efljt If]q / :yfgLo ;d'bfonfO{ sfg"g 
adf]lhd ljt/0f ug{'kg]{ Joj:yf u/]sf] 5 . o;}u/L wf/f @%! sf] pkwf/f -!_ sf] -h_ / 
-em_ ;fy} pkwf/f -@_/-#_ df d'Votof /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] # txsf 
;/sf/jLr /fh:j afF8kmfF6sf lj:t[t cfwf/ / 9fFrf lgwf{/0f ug]{, cg'bfgx¿ l;kmfl/; 
ug]{, ;dli6ut cfly{s kl/;"rsx¿sf] ljZn]if0f u/L ltg txsf] ;/sf/n] lng ;Sg] 
cfGtl/s C0fsf] ;Ldf l;kmfl/; ug]{, k|fs[lts ;|f]tsf] afF8kmfF6 ;DaGwL p7\g ;Sg] 
ljjfbx¿sf] lgjf/0fsf] nflu ;'emfj lbg] /x]sf] 5 . 

g]kfndf ljQLo ;+3Lotf ;DaGwL sfg"gL Joj:yf

;+3Lotfsf] ;kmn sfof{Gjog ug{ ljQLo ;+3Lotfsf] sfg"gL cfwf/sf] ¿kdf g]kfnsf] 
;+ljwfg / cGo sfg"gx¿ tyf ;+:yfut ;+oGqx¿sf] Joj:yf ul/Psf] 5 h'g lgDg 5g\M

-s_	 g]kfnsf] ;+ljwfg
l	 wf/f $ g]kfn :jtGq, cle/fHo, ;fj{ef}d;Qf ;DkGg, wd{lg/k]If, ;dfj]zL, 

nf]stGqfTds, ;dfhjfbpGd'v, ;+3Lo nf]stflGqs u0ftGqfTds /fHo xf] . 

l	 wf/f %^ /fHosf] ;+/rgfM ;+3Lo nf]stflGqs u0ftGq g]kfnsf] d"n ;+/rgf 
;+3, k|b]z / :yfgLo tx u/L # txsf] x'g]5 . 

l	 wf/f %& /fHozlQmsf] afF8kmfF6M cg';"rL %, ^, &, *,( df Joj:yf eP 
cg'¿k tyf ;femf clwsf/sf] k|of]u ;+ljwfg / ;+3Lo, k|b]z / :yfgLo 
sfg"g adf]lhd k|of]u ug]{ Joj:yf u/]sf] 5 . 



202  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

l	 wf/f %* df cjlzi6 clwsf/sf] k|of]u ug{ ;+3nfO{ tf]lsPsf] 5 . 

l	 wf/f %( -!_ df ;+3, k|b]z / :yfgLo txn] cfˆgf] clwsf/ If]qsf] cfly{s 
clwsf/ ;DaGwL ljifodf sfg"g agfpg], jflif{s ah]6 agfpg], lg0f{o ug]{, 
gLlt / of]hgf tof/ ug]{ / To;sf] sfof{Gjog ug]{ ;'lglZrtf ul/Psf] 5 . 

l	 wf/f ^) -!_ df ;+3, k|b]z / :yfgLo txn] cfˆgf] cfly{s clwsf/ If]q 
leqsf] ljifodf s/ nufpg / tL ;|f]tx¿af6 /fh:j p7fpg ;Sg] Joj:yf 
ul/Psf] 5 . 

l	 wf/f @#@ -!_ df tLg txsf] ;/sf/sf] ;DaGw ;xsfl/tf, ;xcl:tTj / 
;dGjosf] l;4fGtdf cfwfl/t x'g] Joj:yf ul/Psf] 5 . 

l	 wf/f @%) df /fli6«o k|s[lts ;|f]t tyf ljQ cfof]usf] Joj:yf / wf/f @%! 
df cfof]usf] sfd st{Jo / clwsf/ tf]lsPsf] 5 . 

-v_		  cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$

o;sf k|d'v k|fjwfgx¿df /fh:j ;DaGwL s/, u}/s/ tyf /f]oN6L nufpg ;Sg], 
u}/s/sf cfwf/ lgwf{/0f ug]{ Pstf k|zf;g ug]{ s/, u}/s/, d"No clej[l4 s/ tyf 
cGtMz'Ns afF8kmfF6, ;jf/L ;fwg s/sf] afF8kmfF6 / k|fs[lts ;|f]taf6 k|fKt x'g] /f]oN6L 
afF8kmfF6, cg'bfg ;DaGwdf g]kfn ;/sf/n] k|b]z tyf :yfgLo txsf] vr{sf] cfjZostf 
/ /fh:j Ifdtfsf] cfwf/df k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/;df ljQLo 
;dfgLs/0f cg'bfg, g]kfn ;/sf/n] ;zt{, ;dk"/s, ljz]if cg'bfg lbg] Joj:yf /x]sf] 
5 . j}b]lzs ;xfotf / cfGtl/s C0f g]kfn ;/sf/sf] :jLs[ltdf lng ;lsg] nufot 
cGo Joj:yf /x]sf] 5 . 

-u_ 	 :yfgLo ;/sf/ ;~rfng P]g, @)&$

:yfgLo txnfO{ 3/ hUufdf ;DklQ s/ cGo hUufdf e"lds/ nufpg], ejg, k;n, 
Uof/]h, 6x/f, 5Kk/, sf/vfgf, hUuf jf kf]v/L axfn /sddf s/ nufpg], k'FhLut nufgL 
jf cfly{s sf/f]af/sf cfwf/df Joj;fo s/ nufpg ;Sg], axfn la6f}/L s/ nufpg 
;Sg], kfls{Ë z'Ns nufpg ;Sg], hl8a'6L, sjf8L / hLjhGt' ;+sng x'g] :yfgsf] 
:yfgLo txn] oL j:t'df s/ nufpg ;Sg] clwsf/ k|bfg u/]sf] 5 . :yfgLo txnfO{ 
s/ nufpg] clwsf/ k|bfg u/]sf] 5 . hl8a'6L, sjf8L / hLjhGt' ;+sng x'g] :yfgsf] 
:yfgLo txn] oL j:t'df s/ nufpg ;Sg] Joj:yf u/]sf] 5 . 

-3_	 cf=j= @)*!÷*@ sf] ah]6 jQmJo
l	 s'n ljlgof]hgdf k|b]z / :yfgLo txdf ljQLo x:tfGt/0ftkm{ ?= $ va{ * 

ca{ *& s/f]8 ljlgof]hg u/]sf] 5,
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l	 /fh:j afF8kmfF6 / cg'bfg u/L k|b]z / :yfgLo txdf cfufdL cfly{s jif{ ?= 
% va{ *& ca{ x:tfGt/0f x'g] cg'dfg u/]sf],

l	 cGo ljQLo If]q ;'b[l9s/0fsf nflu cGo Joj:yf u/]sf] kfOG5 . 

ª_	 ;f]x|f}+ cfjlws of]hgf -@)*!÷*@–@)*%÷*^_ df k|efjsf/L ljQ Joj:yfkg tyf 
k'FhLut vr{ Ifdtf clej[l4 ug]{ nufotsf cGo k|d'v k|fyfldstfsf If]qdf ljQLo 
;+3LotfnfO{ ;an agfpg] k|fjwfg /x]sf] 5 . 

r_	 cGo

l	 cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g, @)&^,

l	 ;dk"/s cg'bfg sfo{ljlw, @)&%,

l	 ljz]if cg'bfg sfo{ljlw, @)&%, 

l	 /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$,

l	 ;dk"/s cg'bfg sfo{ljlw, @)&%, 

l	 ljz]if cg'bfg sfo{ljlw, @)&% . 

-5_	 ;+:yfut Joj:yf

l	 tLg j6} txsf Joj:yflksf, sfo{kflnsf, Gofokflnsf,

l	 ;+;bLo ;ldltx¿,

l	 /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u, 

l	 cy{ dGqfno, dxfn]vf k/LIfssf] sfof{no, 

l	 dxfn]vf lgoGqs sfof{no nufot ;+3, k|b]z / :yfgLo txsf ;/f]sf/jfnf 
;+:yfx¿,

l	 cGt/ k|b]z kl/ifb,

l	 cGt/ ;/sf/L ljQ kl/ifb,

l	 k|b]z ;dGjo kl/ifb, 

l	 lhNnf ;dGjo kl/ifb, 

l	 /fli6«o ljsf; ;d:of ;dfwfg ;ldlt,

l	 /fli6«o of]hgf cfof]u, 

l	 ;fj{hlgs ljQ Joj:yfkg tflnd s]G› . 
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ljQLo ;+3Lotfsf k|d'v ;d:ofx¿

;+3Lotfsf] sfof{Gjog ;/n / ;xh dfu{ xf]Og . PsfTds zf;g k|0ffnLsf ljleGg rl/q / 
Jojxf/af6 Ps}k6s cfTd;ft ul/Psf] ;+3Lo k|0ffnLsf] cfwf/e"t kIf ljQLo ;+3Lotfsf] 
k"jf{wf/ lgdf{0f / sfof{Gjog sfo{ :jfefljs ¿kdf hl6n ljifo xf] . g]kfnn] sl/a Ps 
8]9 jif{sf] 5f]6f] cjlwdf s]xL dxTjk"0f{ sfg"g tyf ;+:yfut ;+/rgfx¿ lgdf{0f u/L 
ljQLo ;+3Lotfsf] sfo{Gjogdf u/]sf] pknlAw pNn]vgLo 5 . o;sf] sfof{GjogkZrft 
y'k|} ;xhtf tyf ;antf /x]sf] t 5g\ g} olt x'bfFx'Fb} klg o;df cToGt} hl6n, k|fljlws 
/ ;a}sf] ;xof]u, ;dGjo, ;xsfo{ / ;xeflutfsf] lg/Gt/ cfjZostf kg]{ ljifo ePsf]n] 
s]xL ;d:ofx¿ lgDg 5g\M–

l	 zf;sLo txx¿ cfGtl/s cfo a9fO cfTdlge{/ x'geGbf cg'bfg / ljQLo 
x:tfGt/0f lng nfnflot x'g' ,

l	 k|b]z / :yfgLo txx¿df ljQLo Ifdtf ljsf; / k|0ffnL lgdf{0f x'g g;Sbf 
cg'bfg ;d]t vr{ x'g g;Sg' ,

l	 clwsf+z :yfgLo txx¿n] ah]6 / of]hgf tyf sfo{qmdaLr tfbfTDotf 
ldnfpg g;Sg' Pj+ sltko :yfgLo txx¿n] t ;dodf ah]6 tyf sfo{qmd 
Nofpg ;d]t g;Sg' ,

l	 gful/ssf] ck]Iff Pj+ ;+3Lotfsf] dd{ / efjgf cg';f/sf] 8]lne/L lbg 
g;Sg' d'Vo r'gf}tL 5 ,

l	 zf;sLo txx¿ aLrdf /fh:j cfh{g‚ vr{ lhDd]jf/L tyf ljQLo ;DaGwsf 
af/]df ;femf a'emfO{ ljsf; x'g g;Sg',

l	 zf;sLo txx¿df clwsf/k|lt tb?stf b]vfpg] t/ lhDd]jf/L k|lt pbfl;g 
x'g] k|j[lQ b]lvg',

l	 vr{ lhDd]jf/L / ljQ Joj:yfaLr ;Gt'ng sfod x'g g;Sg',

l	 k|b]z / :yfgLo txx¿n] cfGtl/s /fhZj kl/rfng ug{ g;Sg' . clwsf+z 
vr{ ;+3Lo x:tfGt/0faf6 x'g',

l	 ljQLo tYofªs Pj+ hfgsf/Lsf] cefj /xg',

l	 kof{Kt / cfjZos sfg"g lgdf{0fdf ePsf] l9nfOn] sltko s'/fx¿df l4ljwf 
/ c;xhtf cfpg',

l	 :ki6 sfg"g‚ b[li6sf]0f tyf cWoog‚ cg';Gwfgsf] cefjdf k|b]z / :yfgLo 
;/sf/x¿n] hgefjgf ljkl/t c;fGbfle{s s/ nufpg], lkmtf{ lng] h:tf 
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k|j[lQ b]lvg',

l	 vr{sf] n]vfÍg, n]vfk/LIf0f / vr{sf] k|ltj]bg tof/ u/L, pknlAwsf] 
n]vfhf]vf ug]{ ljZjflznf] ;+oGqsf] ljsf; x'g g;Sg',

l	 ljQLo cGt/;DaGw Jojl:yt ug]{ ljefHo sf]ifx¿sf] Jojl:yt cEof; x'g 
g;Sg',

l	 e|i6frf/ tNnf] tx;Dd k'u]sf] Pj+ gLltut e|i6frf/ df}nfpFb} uPsf] eGg] 
u"gf;f]x¿ a9\g'n] cfly{s cg'zf;g sfod ug{' ,

l	 n]vf, ljQ tyf cfly{s k|zf;g ;DaGwL hfgsf/L ePsf] bIf hgzlQmsf] 
cefj /xg' . ePsf hgzlQmnfO{ kof{Kt tflnd sfo{qmd ;+rfng ug{',

l	 k|b]z tyf :yfgLo txx¿df gful/ssf] ck]Iff clws /x]sf] t/ pQm 
;+oGqx¿nfO{ ;+3af6 ;xof]u gx'g',

l	 ljQLo ;+3Lotf sfof{Gjog tyf Joj:yfkgsf ;+:yfut ;+oGqx¿sf] kof{Kt 
;dGjo, ;xsfo{ tyf ;+jfb x'g g;Sbf txut sfo{ ;DaGw ljsf; x'g 
g;Sg',

l	 afXo ;xfotf kl/rfngsf] clwsf/ ;+3df dfq ePtf klg ;+3Lo ;/sf/sf] 
;xdltlagf g} k|b]z / :yfgLo txx¿n] ;Lw} ljsf; ;fem]bf/x¿;Fu k/fdz{ 
ug{'n] eljiodf r'gf}tL v8f x'g ;Sg],

l	 cGt/tx åGå, cGt/ k|b]z / cGt/ :yfgLo tx åGå, k|lt:kwf{ / k|fs[lts 
;|f]tsf] pkof]udf ;do ;dodf ;d:of b]lvg ;Sg],

l	 ;'b[9‚ :jrflnt, PsLs[t sf]if k|jfx / k|ltj]bg k|0ffnL :yfkgf u/L 
k|efjsf/L sfof{Gjogaf6 ljQLo lgoGq0f‚ ;Gt'ng / hjfkmb]lxtf tyf 
ljQLo ;'zf;g clej[l4 ug{' Psbd} r'gf}tLk"0f{ 5 . 

ljQLo ;+3Lotfsf k|d'v ;d:ofx¿df ;+ljwfgsf] cg';"rLdf plNnlvt sfo{x¿ ;Dkfbgsf 
nflu tyf ;femf clwsf/sf] sfof{Gjog ug{ sfg"g lgdf{0fdf s]xL l9nfOn] låljwf / 
c;xhtf NofPsf] 5 . 

efjL sfo{lbzf

tLg txaf6 sfof{Gjog x'g] sfo{qmdx¿ Ps–csf{;Fu gbf]xf]l/g] / kl/k"/s x'g] u/L 
;~rfng ug{'k5{ . cGt/k|b]z kl/ifb\, lhNnf ;dGjo ;ldlt, cGt/;/sf/L ljQ kl/ifb\ / 
k|b]z ;dGjo kl/ifb\sf] e"ldsf a9fpFb} cGt/;/sf/L ;dGjo / lgoGq0f k|0ffnLnfO{ cem 
k|efjsf/L agfpg'k5{ . k|b]z tyf :yfgLo txsf] /fh:j Ifdtf / ;DefJotfsf] cWoog 
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u/L /fh:j kl/rfngdf yk ;'wf/ ug{'k5{ . ;du|df g]kfnsf] ljQLo ;+3Lotfsf] ;DaGwdf 
b]lvPsf ;d:of ;dfwfgsf nflu efjL sfo{lbzf lgDg 5g\M– 

l	 ;+3, k|b]z / :yfgLo txsf] s/f/f]k0fsf] ljifodf cGt/;/sf/L ljQ Joj:yfkg 
P]g / :yfgLo ;/sf/ ;~rfng P]g;Fu aflemPsf ljifox¿ tTsfn lg/fs/0f 
ug]{,

l	 g]kfn ;/sf/n] k|b]z tyf :yfgLo txdf cfjZos j}b]lzs ;xfotf kl/rfng 
ug]{ :ki6 sfo{ljlw jf lgb]{lzsf tof/ ug{'kg]{,

l	 k|b]z / :yfgLo txdf cfGtl/s C0f lngsf] nflu s'g} klg sfg"gL tyf 
df}l›s cf}hf/x¿sf] ljsf; ug{ xfn g]kfn ;/sf/n] cfGtl/s C0f lng 
pkof]u ug]{ /fi6« C0f P]gdf cfjZos ;+zf]wg u/L k|b]z / :yfgLo txn] 
C0f lng] ljlw / k|s[of tf]Sg' kg]{,

l	 ;a} lsl;dsf cg'bfg ljt/0fsf] nflu k|b]z / :yfgLo txsf] jf:tljs 
;|f]tsf] cfjZostf / /fh:jsf] cfwf/sf] klxrfgsf] dfkb08nfO{ yk 
j}1flgs / j:t'ut agfpg],

l	 pknAw ljQLo ;|f]tsf] ax'cfoflds pkof]u ug{ cNksfnLg, dWosfnLg 
/ bL3{sfnLg sfo{qmd agfO MTEF / ah]6;Fu tfbfTDotf x'g] u/L ;|f]t 
kl/rfng / vr{ ug]{,

l	 g]kfn ;/sf/n] :yfgLo txsf] nflu tof/ u/]sf] SuTRA k|0ffnLsf] af/]df 
;/f]sf/jfnf lgsfox¿nfO{ ;';"lrt tyf sfof{Gjogsf] jftfj/0f tof/ ug]{,

l	 ;+3, k|b]z / :yfgLo tx tyf cGt/ k|b]z, k|b]z / :yfgLo txaLr sfo{d"ns 
;DaGw :yflkt ug]{,

l	 g]kfn ;/sf/af6 k|b]z / :yfgLo txdf ljefHo sf]ifdfkm{t hfg'kg]{ /sd 
dfl;s ¿kdf lx;fa u/L pknAw u/fpg'kg]{,

l	 k|b]z / :yfgLo txdf ljsf;d"ns ultljlw ;~rfng xf]; jf ;]jf k|jfxdf 
hgefjgfsf] ;b}j sb/ u/L ;'zf;gsf] k|Tofe"lt x'g'kg]{ . 

lgisif{

g]kfnsf] ;Gbe{df ;+3Lotf cfd"n kl/jt{g xf] . kl/jt{gnfO{ cfTd;ft\ ug{' sl7g ljifo 
klg xf] . zf;sLo txaLrsf] cGt/;DaGw‚ ;xsfo{‚ ;dGjo‚ ;xsfl/tf‚ sfo{ If]qdf 
:jfoQtf Joj:yfkgnfO{ yk dha't agfpg h?/L 5 . ljQLo ;+3Lotfsf cfwf/x¿nfO{ 
lgofNbf g]kfndf ljQLo ;+3Lotf sfof{Gjogsf nflu /fh:j kl/rfngsf] ;a}eGbf 
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a9L lx:;f ;+3Lo ;/sf/af6 x'g] ljQLo x:tfGt/0f g} x'g] u/]sf] b]lvG5 . To;}n] of] 
k/lge{/ ljQLo ;|f]tsf] k|j[lQnfO{ abNg' clt cfjZos b]lvG5 . sfg"gdf b]lvPsf 
s]xL c:ki6tfx¿sf] lg¿k0f tyf df}h'bf sfg"gx¿sf] k|efjsf/L sfof{Gjog, k/LIf0fsf] 
cfwf/df b]lvPsf ;d:ofx¿sf] ;fdlos ¿kdf ;dfwfg ub}{ k|b]z / :yfgLo txdf pRr 
dgf]ano'Qm hgzlQmsf] Joj:yfkg ug{ h?/L 5 . ;fy} /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]usf] k"0f{tf, kof{Kt ;|f]t ;fwg / lg/Gt/ cWoog cg';Gwfgdf s]lG›t u/L ;an 
ljQLo ;+3Lotfdfkm{t ;+3Lo zf;g k|0ffnLaf6 ;'zf;g, ;fdflhs Gofo / ;d[l4 xfl;n 
ug]{ g]kfnsf] cleofgnfO{ ;fsf/ agfpg] sfo{df ;DalGwt ;/f]sf/jfnf JolQm tyf 
lgsfox¿sf] ;xsfo{, ;dGjo / of]ubfgsf] cfjZostf 5 . 

;Gbe{ ;fdfu|L

g]kfnsf] ;+ljwfg -@)&@_

cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$

/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$

:yfgLo ;/sf/ ;~rfng P]g, @)&$

cf=j= @)*!÷*@ sf] ah]6 jQmJo

;f]x|f}+ cfjlws of]hgf -@)*!÷*@–@)*%÷*^_

ljleGg kqklqsfdf 5flkPsf n]v /rgfx¿ . 

nn
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@ Fmr. Financial Comptroller, Financial Comptroller General Office 

An Overview of Revenue Performance in 
PEFA Assessment

@ Suresh Pradhan
1. Introduction:

Public Expenditure and Financial Accountability (PEFA) is a methodology 
for assessing public financial management (PFM) performance. It has 31 key 
components of PFM indicators in 7 broad areas of activity (pillars) that covers 
all the budget cycle of PFM. The program provides a framework for assessing and 
reporting on the strengths and weaknesses of public financial management (PFM) using 
quantitative indicators to measure performance. It is a tool that helps governments 
achieve sustainable improvements in PFM practices by providing a means to 
measure and monitor performance against a set of indicators across the range of 
important PFM institutions, systems and processes. This practice began in 2001 
to harmonize country level assessment of PFM across the organizations that 
established the program. This assessment also enabled to reduce the duplication 
and costs of multiple assessments and to facilitate and improve the effectiveness 
of fiscal policies. Consequently, this plays a crucial role in the implementation of 
national policies concerning the poverty alleviation and economic development. In 
addition, it enhances the effective use of available resources, delivery of services 
and achievement of government policy objectives. If it is done well PFM ensures 
that revenue is collected efficiently and used appropriately and sustainably. 

Since the early assessments in 2005 PEFA has been used more than 600 times in 
153 countries. The World Bank has regarded PEFA partnership as the global leader 
in PFM and its performance measurement framework as the gold standard for 
assessing PFM performance. Actually, the program provides a realistic check of 
how we have been performing and where the areas of PFM improvement remain. 
The PFM performance for each of the PIs was assessed and assigned ratings of 
‘A’ to ‘D’ according to the scoring criteria for each indicator that must be met in 
its entirety. Depending upon the available of documentary evidences (with some 
relative judgement) the PI indicators scores is broadly interpreted as follows:

A High level of performance that meets good international practices
B Sound performance in line with many elements of good international 

practices
C Basic level of performance
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D Less than the basic level of performance
  D* Insufficient information to score
NA Not applicable

Using the above grading parameters, the Third PEFA assessment has been 
completed in Nepal in April 2024 by PEFA Secretariat. Unlike previous two PEFA 
assessment this assessment has report of mediocre public financial management 
(PFM) indicators. Revenue is one of the major areas of assessment as it is the one 
of the elements of PFM cycle. For the purpose of PEFA, revenue is considered as 
customs duty, excise duty, value added tax (VAT), corporate income tax, personal income 
tax, employee's compensation tax, passport charges, visa fees, tourism charges, service 
fees and fines and penalty under the central government's jurisdiction. 

With this reference this article is an effort to present an overview of the revenue 
sector performance of central government based on third PEFA assessment 
conducted by PEFA Secretariat of Nepal. For this a brief overview will be presented 
for each revenue related 3 performance indicators and identify the major reform 
areas in this regard. 

2. Revenue sector performance assessment: In these PEFA assessment three 
major performance indicators (PI) of revenue was used for the measurement of its 
accountability position. The performance indicators are: PI 3 Revenue Outturn, 
PI 19 Revenue Administration and PI 20 Accounting for Revenue. These three 
indicators performance measurement and its results are as follows: 

2.1. PI-3. Revenue Outturn: This indicator measures the change in revenue 
between the original approved budget and end-of-year outturn for the last three 
completed fiscal years. For this purpose, major institutions MoF, and two major 
departments, the Inland Revenue Department and Department of Custom, are 
responsible for managing taxes, customs, and duties which comprise close to 90 
percent of BCG total revenue. The revenue collection process through the RMIS 
and its reports were used to determine the revenue status. In order to determine 
the total volume of the revenue the government uses two key factors to forecast its 
revenue. First, it considers the aggregate data of macroeconomic variables from 
the last completed fiscal year and the first six months of the current fiscal year. 
Second, the government estimates the revenue that it expects to mobilize in the 
upcoming fiscal year. Similarly, the government also considers the budget resource 
ceiling for the coming fiscal year and the following two fiscal years during the 
revenue forecasting process. The revenue estimates are prepared using qualitative 
and quantitative methods such as Long-Term Linear Trend, Growth Rate Method, 
Tax Buoyancy Method, and Moving Average Rate Method (as per the budget 
formulation guidelines).
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3.1. Aggregate revenue outturn (last three completed fiscal years): The 
aggregate revenue outturn for the last 3 years is calculated as follows:

Total revenue FY2018/19 FY2019/20 FY2020/21

Original approved budget (NPR, millions) 1,004,373.50 1,170,028.50 1,072,287.90

Outturn (NPR, millions) 852,520.90 817,465.00 972,370.70

Outturn as a percentage of original approved 
budget 84.90 69.90 90.70

Source: Budget Speech https: // www.mof.gov.np / site / publication - detail / 2340, Consolidated Financial 
Statements (CFS) https://www.fcgo.gov.np/reporttype/1

The above table shows that actual revenue was less than 92 percent of budgeted 
revenue in all the last three years. Hence, the score for this dimension is a D. 
It shows that the revenue outturn is less than the basic level of performance as 
required by the indicators. Therefore, the revenue target is not met as required by 
the PI of revenue outturn.

3.2. Revenue composition outturn: For the purpose of revenue composition, 
variance performance analysis was conducted and evidence for scoring was 
examined. The assessment shows that the composition variance between budgeted 
and actual revenue collection was 11.2 percent, 11.5 percent, and 9.2 percent for 
FY2018/19, FY2019/20, and FY2020/21, respectively. The table 3.2 below shows 
the scoring figure of the revenue composition:

Table 3.2: Revenue composition outturn compared to 

original approved budget (last three completed fiscal years)

Variance (%) FY2018/19 FY2019/20 FY2020/21
Revenue composition 11.2 11.5 9.2

The table above depicted that the variance in revenue composition was higher than 
10 percent in two of the last three years. Hence, as per the scoring assessment, the 
score for this dimension is a C. This score indicates that composition variance is in 
the basic level of performance. 

2.2. Revenue Administration: This indicator examines the administration of all 
types of tax and nontax revenue for central government agencies. This is indicator 
19(Revenue Administration) and has four sub-indicators as 19.1. Rights and 
obligations for revenue measures, 19.2. Revenue risk management, 19.3. 
Revenue audit and investigation and 19.4. Revenue arrears monitoring. This 
mainly assesses the procedures used to collect and monitor central government 
revenues. The data used for the purpose of the assessment is at the time of assessment 
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for PI-19.1 and PI-19.2 and for the last completed fiscal year for PI-19.3 and PI-19.4. 
The indicator was assessed using the metrics of the IRD and DOC and for revenue 
accounting and reporting, information data was also collected from the FCGO. The 
draft report of Tax Administration Diagnostic Assessment Tool, December 2022, 
was consulted to verify and support the findings. The performance assessment of 
the revenue administration is presented in the table as below:

Summary table of scores:

Indicator/
Dimension

Assessment of performance Score

PI-19. Revenue administration (M2) C+
19.1. Rights and 
obligations for 
revenue measures 

The IRD and DOC collect most of the government revenues 
and use multiple channels which provide easy access to 
comprehensive and up-to-date information concerning the 
main revenue obligation areas as well as rights, including, 
as a minimum, redress processes and procedures.

A

19.2. Revenue risk 
management

The IRD and DOC use partly structured and systematic 
approaches to evaluate and prioritize compliance risks 
for various revenue categories, particularly for medium to 
large taxpayers. 

C

19.3. Revenue 
audit and 
investigation

The IRD conducts annual audits and investigations based on 
its annual plan, thus completing the majority of its planned 
audits and investigations. The DOC (Post-Clearance Audit 
Office, PCAO) conducts post clearance audits on a random 
basis, using a risk-based approach. However, both IRD and 
DOC have yet to develop compliance improvement plans.

D

19.4. Revenue 
arrears monitoring

The stock of revenue arrears at the end of the last completed 
fiscal year is below 20 percent (that is, 4.83 percent) of the 
total revenue collection of the year. The revenue arrears 
older than 12 months are less than 50 percent (that is, 45.49 
percent) of total revenue arrears for the year.

B

Since IRD and DOC are the main government entities for collecting revenues their 
efforts have been assessed for this indicator. From the data it shows that they collect 
87 percent of the BCG’s annual revenues and 78 percent of CG’s annual revenues. 
The remaining government revenues include fees, fines, and receipts from the sale 
of assets, which are collected by different entities. The EBUs also charge fees 
for the services delivered. They use these funds to meet their expenditures. The 
collected revenues as per the category of the revenue is presented in table 19 as 
below:
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Table 19: Collected revenues by entity and category of revenue (FY2021/22)

Collecting 
entity Category of revenue Receipts  

(NPR, million)

As a percentage 
of total revenue 

(%)
IRD Domestic VAT, Domestic excise, Income tax, 

Capital gain tax, Rent tax, Vehicle tax, Property 
tax 

487,361 38.66

DOC Custom duty, VAT (import), Excise duty (import), 
Road construction, Repair and maintenance Fee, 
Infrastructure tax 

496,971 39.42

Other BCG 
entities 
(nontax 
revenue) 

Interest, Dividend, Rent, Royalties, Sale of goods 
and services, Penalties, Export Return, Grant 
return, Insurance claim 129,434 10.27

MoF Foreign grants 15,515 1.23
EBUs Various types of fees, subscriptions, license fee, 

premium, grants, and revenue from sale of goods 131,277 10.41

19.1. Rights and obligations for revenue measures: This sub indicator is about 
the protection of taxpayer's rights protected by the respective tax laws. It was 
examined as per the available information from IRD’s website (www.ird.gov.np). 
The website is the primary source of information and provided the information 
about registration, the filing of tax returns, the payment of taxes, and the appeal 
mechanism. It also has a dedicated section for taxpayer education that includes 
informative booklets and SOPs, mobile application, toll-free helpline as well 
as public notices and media announcements by IRD to inform the public about 
tax registration, filing, and payments. The IRD’s administrative review redress 
of complaints or appeals of taxpayers through administrative review, appeal in 
the revenue tribunal, and appeal at the appellate court and the supreme court has 
enabled the redress process and procedures to the taxpayers. Similarly, taxpayers 
can access the latest and comprehensive information on the Department of Custom’s 
website. (www. customs.gov.np). It contains all the legislative documents and 
procedures as well as the latest data on duties, imports, and exports. Additionally, 
there is a mobile application, tollfree helpline or online chat. The custom act also 
allowing taxpayers to file a review application and appeal against the decision of 
a customs officer. The law provides multiple channels for taxpayers, including 
the Valuation Committee, the Director General of Customs, and the Independent 
Revenue Tribunal. The legal time limits for filing a complaint and the verdicts on 
appeals by corresponding forums are also mandated by law. Effective grievance 
redress mechanism was a priority of the DOC’s 2017–21 reform plan. Accordingly, 
the DOC provided information about the redress process and procedures on its 
website after consultation with the stakeholders. 
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Table 19.1. Rights and obligations for revenue measures (at the time of assessment)

Source: IRD and DOC websites, mobile app, and helpline 

The above arrangement shows that both the IRD and DOC provide easy access to 
comprehensive and up-to-date information concerning the main revenue obligation 
areas, as well as rights, including, as a minimum, redress processes and procedures. 
Hence, the score for this dimension is an A. Which shows that in this indicator 
there is high level of performance that meets good international practices.

19.2. Revenue risk management: PEFA assessment also considered the revenue 
risk management. It reveals that both the major departments (IRD and DOC) have 
good risk management tools and systems. In this case, the IRD uses three methods 
to manage tax compliance risks: promotional (tax education, awareness and social 
media), preventive (market surveys, cross-checking and compliance procedure) and 
curative (legal action-financial penalties, business suspension and imprisonment). 
IRD has a set of procedures for managing compliance risks which is this to the 
Tax Clearance Certificate (TCC). Similarly, the department has an annual plan to 
mitigate risks and the ‘Risk Engine’ to analyze the integrated tax system (ITS) data 
to identify risk indicators to select medium-to-large taxpayers for audit. 

In the case of DOC, it has a risk management section and a working committee 
to prepare the risk register, risk profile, risk criteria, and risk indicators. A risk 
management team implements the selectivity module of the ASYCUDA by preparing 
a risk register and risk profile. Similarly, the DOC uses the export-import (Exim) 
code, inter-country border administrative cooperation, border area patrolling, 
green/yellow/red clearing lanes, passenger clearance, World Customs Organization 
(WCO) valuation, reference pricing, and post-clearance audit to manage the risks 
in custom. Individuals and firms applying for renewal or a new issuance of export 
and import licenses shall clear any previous dues and irregularities in their name to 
comply with customs regulations and avoid non-compliant transactions. The PEFA 
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assessment has the following findings about the risk's management:
Table 19.2. Revenue risk management (at the time of assessment)

Collecting 
entity Category of revenue

Approaches for assessing and 
prioritizing compliance risks Coverage

Comprehensive 
(Y/N)

Structured and 
systematic  

(Y/Partly/N)

Large 
revenue 
payers 
(Y/N)

Medium 
revenue 

payers (Y/N) 

IRD Domestic VAT, Domestic 
excise, Income tax, Capital 
gain tax, Rent tax, Vehicle 
tax, Property tax 

Y Partly Y Y

DOC Custom duty, VAT (import), 
Excise duty (import), Road 
construction, Repair and 
maintenance fee, 
Infrastructure tax 

Y Partly Y Y

Source: IRD Strategy Document 2018/19–2022/23, IRD Risk Based Selection System for Audit Document, Customs Reform 
and Modernization Strategies and Action Plan (CRMSAP) 2017–2021, Documents from DOC Risk Management Section.

The above table reveals that each department has a risk management priority in 
the strategic and reform plans and have practices of developing and implementing 
various measures to this end. However, these measures are partially structured and 
systematic. Hence, the score for this dimension is a C. As per PEFA scoring and 
interpretation, the score reveals that it is only a basic level of performance and has 
to do further reform in this area.

19.3. Revenue audit and investigation: In this sub-indicator the PEFA 
assessment is of the view that both department (IRD and DOC) has employed 
audits and investigations to minimize revenue risk. The DOC has a specialized 
office dedicated to post clearance audits, but it has not developed a compliance 
improvement plan. In the case of IRD, it carries out various types of audits and 
investigations every year, including full audits, current year audits, indirect audits, 
and electronic system audits. There is a computer program called the revenue risk 
engine and tax compliance is monitored through an internal management system. 
Although the IRD prepares an annual plan that identifies verification activity and 
revenues, it is yet to develop any compliance improvement plans. In addition, there is 
Department of Revenue Investigation (DRI), which primarily investigate revenue-
related issues from the information gathered and analyzed from both internal and 
external sources. The department also conducts investigations, adjudications, and 
case files against instances of revenue fraud.

The activities of the three departments above shows that their established 
process of annual audit planning and monitoring ensures the completion of audit 
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activities as planned. However, the lack of a systematic approach to mitigating 
the most significant compliance risks confronting the tax system by preparing 
and implementing a compliance improvement plan is partially attributable to 
insufficient capacity. Due to this condition the score for this dimension is rated 
as D. Which is interpreted that in this dimension the indicators performance is less 
than the basic level of performance.

19.4. Revenue arrears monitoring: This dimension is relevant with the aggregate 
outturn of revenue as the revenue is not realized after the tax assessment. PEFA 
assessment found that ITS has a separate ledger for each taxpayer which contains 
the details about taxpayer assessments, arrears, and claims. The ledger tracks 
both debit and credit balances of individual taxpayer. Any difference between 
these balances is categorized as arrears. These arrears do not take into accounts 
tax amounts under litigation which is considered as ‘not collectible’ until they 
are written off. For customs duties, payment is required at the time of clearance. 
Therefore, there is typically no ledger for individual taxpayers and no arrears. 
However, if post-clearance audits identify additional customs duties that need to be 
recovered, it is recorded as arrears. Table 19.4 below displays the status of revenue 
arrears for each agency, excluding amounts under litigation. 
Table 19.4: Revenue arrears as of FY2020/21 (after deducting arrears under litigation)

Offices Major tax
Revenue Arrears 
(NPR, millions)

Tax offices under IRD VAT, Income tax, Excise duty, and others 39,406.60

Offices under DOC VAT, Customs, Excise 442.90

Total 39,849.50

Total revenue collection during FY2020/21 (IRD and DOC) 824,946

Arrears as percentage of revenues 4.83

Percentage of arrears unsettled for 12 months with total arrears 45.49

Sources: Annual Report of IRD and Annual Progress Report of Post Clearance Audit Office, FY2020/21 and 
FY2021/22; CFS, FY2020/21 and FY2021/22, FCGO.

Note: The total revenue amount under litigation as per Annual Report of IRD for 
FY2020/21 (page 49) is NPR 131,968 million. 

The IRD has published a booklet mentioning the legal procedures for declaring 
and recovering tax arrears. The booklet considers tax arrears as the revenue that 
remains unpaid within the specified timeframe, as outlined in the taxpayer’s tax 
details or tax assessment. The booklet also stated that once the appeal is submitted 
by the taxpayer the amount in question is not included in the arrears. Therefore, the 
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revenue amount under litigations is not considered as revenue arrears. The use of 
the ITS system enabled follow-up for the recovery of any outstanding revenues or 
taxes while also providing accurate and timely information for reporting purposes. 
The stock of revenue arrears at the end of the last completed fiscal year is below 
5 percent of the total revenue collection of the year. Hence, the score for this 
dimension is a B. As per PEFA scoring interpretation it is regarded as sound 
performance in line with many elements of good international practices.

2.3- Accounting for Revenue: Three major dimensions are assessed under this PI.

PI-20. Accounting for Revenue: This indicator assesses procedures for recording 
and reporting revenue collections, consolidating revenues collected, and reconciling 
tax revenue accounts of central government at the time of PEFA assessment. For 
this purpose, RMIS revenue collection reports were supplemented with data from 
the IRD, DOC, NRB, and FCGO. The table below present the summary of the 
dimension and indicator for the performance assessment:

Summary table of scores: Accounting for Revenue
Indicator/Dimension Assessment of performance Score
PI-20. Accounting for revenue (M1) C+
20.1. Information on 
revenue collections

The RMIS captures complete data about revenue collection, 
and the MoF publishes monthly economic bulletins with a 
breakdown by revenue type. However, the EBU revenue is 
not captured by the RMIS and not included in the monthly 
economic bulletins.

B

20.2. Transfer of 
revenue collections

All government revenues are deposited in KA 1.1 group 
of bank accounts, which are the components of the central 
treasury.

A

20.3. Revenue 
accounts 
reconciliation

Revenue collecting entities rely on RMIS data to update 
taxpayer records for revenue collection, which enables a 
reconciliation of revenue collection and fund transfer to the 
treasury.

C

The composite score of the indicator and dimension above shows that overall score 
is C+. It means that the performance is slightly above basic level of performance. 
This is the method of composite scoring though for two dimensions 20.2 and 
20.1 above shows a higher level of performance. The following are the individual 
performance assessment of this indicator.

20.1. Information on revenue collections: For scoring of this dimension, 
assessment considered the RMIS, which provided the common platform to be 
used by all revenue collecting agencies, accounting offices, and banks connected 
directly to nonoperative revenue accounts. The FCGO receives real-time revenue 
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data through the RMIS and publishes the aggregate daily receipts and payments 
status on its website. For monthly reporting, the MoF relies on RMIS as the primary 
source of information, which is considered highly reliable and provides all the 
necessary data for reporting. In addition, the IRD and DOC regularly release reports 
containing comprehensive information about the total revenues collected by their 
respective departments, including a detailed breakdown of revenue collection by 
type. However, the EBU revenue remains outside government’s financial reports 
and information of EBU revenue is collected on an annual basis. 
Table 20.1: Information on revenue collections (at the time of assessment)

Collecting 
entity Category of revenue

Collection 
of revenue 
information 
by a central 
agency 
(Y/N)

Frequency 
of data 
transfer to 
the central 
agency

Transferred data 
characteristics (Y/N):

Broken 
down by 
revenue 
type

Consolidated 
into a report

IRD Domestic VAT, Domestic excise, 
Income tax, Capital gain tax, Rent 
tax, Vehicle tax, Property tax 

Y Monthly Y Y

DOC Custom duty, VAT (import), 
Excise duty (import), Road 
construction, Repair and 
maintenance fee, 
Infrastructure tax 

Y Monthly Y Y

Other BCG 
entities 
(non-tax 
revenue)

Interest, Dividend, Rent, Royalties, 
Sale of goods and services, 
Penalties, Export Return, Grant 
return, 
Insurance claim

Y Monthly Y Y

EBUs Various types of fees, subscription, 
license fee, premium, grants, and 
revenue from sale of goods

Y Annually Y N

The above table shows that except EBUs consolidated report all other dimensions 
provide the revenue data through RMIS provide information of collection and 
compilation of extensive revenue collection data, enabling the MoF to produce 
monthly reports containing accurate information about BCG revenue collection 
broken down by revenue type. The EBU revenues are not captured by the RMIS 
and are not included in the monthly reports. Hence, the score for this dimension 
is a B. This score indicates that in this dimension the government has sound 
performance in line with many elements of good international practices.

20.2. Transfer of revenue collections: This dimension measures whether the 
government revenue received by the government entities are transferred to the 
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central treasury in timely matter or not. As per the provisions of the Government 
Transaction Directives of 2018 all government revenues shall be deposited into a 
specific group of bank accounts known as KA 1.1. There is provision that at the 
end of each day, each revenue collecting bank generates a consolidated collection 
report for all its branches and submits it to the NRB and it is settled the revenue 
accounts and reports of the collected revenues to the FCGO. For this transaction 
it is deposited through the RMIS and using specified bank accounts for revenue 
collection ensure the daily transfer of revenue collection to the treasury. Hence, 
on this arrangement the score for this dimension is an A. This indicate full 
satisfaction of high level of performance that meets good international practices. 

20.3. Revenue accounts reconciliation: It is important to reconcile the revenue 
accounts after accounting and reporting. There is legal provision in Financial 
Procedure and Fiscal Responsibility Act 2076 to reconcile the revenue amounts with 
the revenue deposited in the bank accounts. The NRB performs daily reconciliations 
of revenues with their RMIS collection report at an aggregate level. The FCGO 
then reconciles the total daily revenues and detailed revenue reconciliation on a 
monthly basis as per NRB and RMIS report. After the reconciliation, corrections/
adjustments are made in the RMIS, if needed. The final collection figures are 
consolidated by the FCGO. The NRB reconcile the daily and monthly consolidated 
forms received from all commercial banks during the month. 

In the case of IRD the Revenue Administration System (RAS) and the ITS is used. 
An annual reconciliation of tax assessments and arrears is conducted, with the 
results included in the IRD’s annual report. In customs duties backlogs are generally 
not an issue and no reconciliation are necessary between assessments and arrears. 
Any issues related to customs tariffs after clearance from the Customs Office are 
handled by the PCAO. Based on the discrepancies forwarded by revenue collecting 
entities the DTCO and FCGO can modify the information within one year of 
payment or three months after the end of the fiscal year, whichever comes earlier. 
This approach enables a systematic reconciliation of the collection and transfer of 
funds to the treasury. Despite such arrangement the revenue data reconciliation 
still poses problem in RMIS. Hence, the score for this dimension is a C. Which 
indicates that it performs the basic level of performance.

3. Areas of Reform: Based on the PEFA assessment above the following should be 
considered for reform in revenue sector to score better in the assessment as well as 
better performance in this sector: 

• The aggregate score of PI 3 Revenue Outturn (D), PI 19 Revenue Administration 
(C+) and PI 20 Accounting for Revenue (C+). This shows revenue forecasting 
should be realistic and need a great effort to improve revenue outturn. In other 
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2 indicators also, the performance is basic. So, their dimensions should also 
need to be improved.

•	 The reform plans should focus on improving tax policies, enhancing taxpayer 
services, enforcing regulations, expanding the tax base, and strengthening 
systems. 

•	 More focus should be given to digitization for better tax administration and 
taxpayer facilitation.

•	 Risk compliance plan and its enforcement is extremely necessary for better 
compliance in revenue outturn. 

•	 Rigorous efforts are needed to streamline EBUs revenue. Compliance plan is 
necessary for EBUs revenue collection.

•	 RMIS should be upgraded to better assist taxpayers and streamline to help 
taxpayers during revenue collection, accounting, reporting, and reconciliation. 
It is necessary to upgrade current system to incorporate digital payment 
options, such as mobile banking, internet banking, and digital wallets as well 
as integrate the RMIS with the NRB system.

•	 IRD need to enforce its second strategic plan and third reform plan and try 
to implement taxpayer and investment-friendly tax policies to attract private 
sector investments. 

•	 The DOC should better implement sixth customs reform and modernization 
plan and should focus towards IT-based systems for various taxpayer functions.

•	 The government is implementing reforms to improve revenue management, 
including medium-term revenue forecasting; strategic plans for the IRD and 
DOC; 

•	 The revenue entities employing a partially structured and systematic 
methodology to evaluate and prioritize compliance risks should develop 
compliance improvement plans.

•	 EBU revenue improvement plan should be prepared and implemented with due 
supervision. A regular mechanism should be in place to monitor their revenue 
collection, reporting and reconciliation mechanism. 

•	 The cash flow forecasting system should be implemented and close monitoring 
is necessary in real-time basis through the IT based solutions.

•	 The aspects of aggregate fiscal discipline should be considered in revenue 
policy and its synchronization with expenditure and debt situation.
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4. Conclusion: The PEFA indicator performance portrays the revenue sector 
status. Though revenue outturn was better in previous PEFA assessments, it now 
needs more attention as it is the fundamental source of economic development. 
The assessment highlighted the areas reform from international perspective, so all 
the concerned agencies should consider the areas of reform as mentioned above 
and try every effort to score better in the time to come with better revenue sector 
reform for better economic development.
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Remittance inflow and its Management in 
Nepal

@ Jhakka Prasad Acharya

1.	 Background

Approximately one in eight individuals, or more than one billion people worldwide, 
rely on remittances. Each year, 800 million people are benefited from the 200 
million migrant workers sending money home. Remittance flows are increasing 
despite political unrest and a pandemic. The most recent World Bank statistics 
indicates that remittances to low- and middle-income nations totaled US$656 
billion in 2023.

In recent decades, the flows of remittance to developing economies have continued 
to increase. These inflows reached 1.6 per cent from USD 843 billion in 2022 to 
USD 857 billion in 2023 and this increase is estimated to rise at a rate of 3 percent in 
2024 (KNOMAD, 2024). The global statistics clearly indicates these inflows have 
become a major source of foreign earnings in low and middle income countries 
and have even surpassed total volume of official development assistance including  
foreign direct investments, foreign aid, export earnings and other private capital 
inflows. The above statistics only present the information about recorded sources, 
the true size of remittances, including unrecorded inflows through formal and 
informal channels, is supposed to be even larger as stated by the World Bank. 
Remittance has been the major back bone of Nepalese economy providing foreign 
exchanges reserve, source of capital formation, and means of poverty alleviation. 
The remittance inflows accounted to 26.5% of total GDP of Nepal with a record 
high $10.86 billion in 2023 i.e. 14.86% increase from the previous year. This rise 
in inflow is due to the increased number of Nepalese working abroad in diverse 
range of locations in addition to the use of more formal methods of sending money. 
Foreign employment has always been the major source of remittance in the context 
of Nepal, and the effective utilization of remittance in productive sector for long 
term economic growth of nation is important for reduction of dependency in 
remittance and pave the way for return and reintegration of the migrant workers

Despite their impressive increase, the growth impact of remittances on the economies 
of Nepal remains a contested subject among scholars and policy makers. Remittance 

@ Joint Secretary, Government of Nepal
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has a positive association with the country's national gross domestic product in 
many instances. However, less use of remittances in the productive sector can have 
negative impacts on the long-term economic welfare of the country. Remittance 
inflows, especially in developing and least developed countries like Nepal where 
remittance has a significant share of the country's GDP may result in increased 
inflation rate, reduced labor supply, brain drain and increased dependency. There 
is a need for sustainable utilization and effective management of the remittance 
received for the welfare of people, and nation as a whole.

2.	 Introduction

Remittances can be defined as the financial or in-kind transfers made back in 
communities of origin by migrants to their friends and relatives. Remittance can 
be in the either in the form of personal transfers or compensation of employees. 
Personal transfers refer to the all transfers in the form of cash or kind whether made 
or received by both migrants or non-migrant’s worker from or to the individual 
in others country. The income earned by temporary migrant workers in the host 
country, and the income earned by workers employed by embassies, international 
organizations and foreign companies comes under compensation of employees. 
We may use the term internal remittance to indicate the money transferred within 
a country but is of less economic significance. All remittances are not only in 
the form of financial transfers or in-kind nature but also include innovative ideas, 
valuable transnational networks, knowledge, political values, policy reforms and 
new technological skills that flow from one country to another country and are 
labelled as social remittance. Remittances are essential in maintaining household 
earnings, promoting spending, and even influencing the national economy in nations 
like Nepal, where job prospects are scarce and overseas migration is widespread. 
Effective remittance inflow management is necessary to transform this revenue 
into a long-term development engine as opposed to letting it fuel dependency and 
consumption on its own. 

The strategic process of maximizing the use and impact of remittances received 
from overseas, making sure that these monies effectively contribute to a nation's 
economic stability and progress, is known as remittance inflow management. 
This entails procedures and policies that encourage the use of official financial 
channels, stimulate profitable remittance fund investments, raise recipients' level 
of financial literacy, and lower transaction costs. By promoting entrepreneurship, 
lowering reliance on outside revenue sources, and bolstering household financial 
security, effective remittance inflow management seeks to transform remittances 
into a tool for sustainable growth.
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3.	 Remittance Inflow: The global trends
More than 80 countries rely on remittances for at least 3% of their GDP. These 
countries provide a demonstration of how remittances can spur socioeconomic 
development and change, particularly in rural areas. Seventy-five percent of the 
world's poor and food insecure reside in rural areas, where more than half of 
remittances are distributed.

Source: Migration Data Portal (2023)
Fig 1: Global trend of Remittance inflow

The aforementioned graph unequivocally shows the rising global trend of 
remittance inflow over the past few decades, reaching a high of 857.3 billion USD 
in 2023. Global remittance flows grew from USD 843 billion in 2022 to USD 857 
billion in 2023, a 1.6 percent increase, and are predicted to expand at a higher pace 
of 3% in 2024.

 
Source: Migration Data Portal (2023)

Fig 2: Top Five Remittance Receiving Countries
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Among LMICs, India received 111 billion USD in remittances in 2023, followed 
by Mexico (66 billion), China (50 billion), the Philippines (39 billion), and Pakistan 
(27 billion). Since 2008, India has received more remittances than any other 
country. In contrast, smaller economies accounted for the top five beneficiaries 
of remittances in 2023 as a percentage of GDP: Tonga (41%), Tajikistan (39%), 
Lebanon (31%), Samoa (28%), and Nicaragua (27%). Between 2022 and 2030, 
migrant workers are expected to repatriate around US$5.4 trillion to their home 
areas. Of that, about US$1.5 trillion will be saved or invested.

United states remain the country with the highest outflow of remittance of 85.8 
billion USD in the year 2023, followed by UAE, Saudi Arabia, Switzerland, and 
Germany respectively. 

Table 1: Top Five Remittance Sending Countries across  the world

Country Outflow of Remittance ( Billions USD)
United States of America 85.8 
United Arab Emirates 38.5
Saudi Arabia 38.4
Switzerland 35.7
Germany 24.1

Source: Migration Data Portal (2023)

4.	 Remittance Inflow in South Asia

Remittance flows to South Asia grew by 7.2% in 2023 to reach $189 billion, which 
is less than the previous growth of 12% in 2022. The increase is entirely due to 
increased remittance flows to India. India is the largest remittance receiver among 
the South Indian countries followed by Pakistan. India received a total of 111.2 
billion US$ in 2023. Nepal is the 4th largest remittance receiver in South Asia 
with a total of 10.9 billion US$ remittances received in the year 2023. Though 
the amount received seems small compared to that of India, its contribution to the 
national GDP of Nepal is higher. In terms of the percentage of remittance share to 
national GDP, Nepal comes at the first rank in South Asian Countries followed by 
Pakistan and Srilanka.

Table 2: Contribution of Remittance in GDP across South Asia

Country Remittance Inflow ( Billion USD) Proportion of GDP (%)
Nepal 10.9 26.5 %
Bangladesh 22.2 5 %
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Country Remittance Inflow ( Billion USD) Proportion of GDP (%)
Pakistan 26.6 7.9 %
India 111.2 3.3 %
Srilanka 6 8 %
Afghanistan 0.3 2.2 %
Maldives 0.1 0.1%
Bhutan 0.1 3.7 %

Source: Migration Data Portal (2023)

5.	 Trends of Remittance Inflow in Nepal

Over 2.1 million Nepalese have migrated out of the country for higher education, 
employment, and other purposes (Nepal Migration Report 2022). Migration has 
been one of the major determinants of the socioeconomic development of Nepal. 
It’s high time to harness the positive development impacts of migration as well as 
make necessary regulatory measures to achieve the common goals of graduation 
from the category of Least Developed Countries (LDCs) by 2026. Nepal has signed 
Bilateral Labor Agreements with 12 countries and has provided legal permit for 
employment with 111 countries so far. 

Remittances have been as important as farm income (16.5%), and have played a 
crucial role in rural areas in sustaining households. Data from the last 20 years, from 
2002 to 2021, indicates that remittances received have been rising in parallel with 
the country's GDP. While Nepal's total GDP in 2021 was 36.29 billion US dollars, 
an 8.5% increase over 2020, the country also received 8.2 billion US dollars in 
remittances, a 1.2% increase over 2020. In contrast to the decline in GDP from 2019 
to 2020 and remittance from 2018 to 2020, the increase in remittance from 2017 
to 2018 is more pronounced than in the other years. Both GDP and remittances are 
trending upward from 2020 to 2021, however, the increase in remittances received 
is less rapid than in the prior year. The ratio of remittance inflows to GDP stood at 
20.4 percent in the year 2022 compared to 22.7 percent in the year 2023. Workers’ 
remittance inflows increased by 21.2 percent to Rs.1220.56 billion in the year 2023 
as compared to 4.8 percent in the previous year
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Source: Economic Survey (2080/81)

Fig 3: Remittance Inflow, GDP, Tax Revenue Balance of Payment in Nepal

There exists a clear disparity in growth rates of GDP, tax income, remittances, 
and the balance of payments in ten years from 2071 to 2081. In contrast to the 
relatively low growth in tax revenue, GDP has experienced significant expansion, 
rising substantially. The slower growth of tax revenue to GDP indicates that 
proportionate tax collection isn't keeping pace with Nepal's economic growth, most 
likely as a result of inadequate domestic revenue sources and possible problems 
with tax compliance. 

A vital source of income for many households, remittances have been rising 
consistently, but it also highlights Nepal's reliance on foreign work, which makes 
it susceptible to changes in the world economy. However, there are times when 
the balance of payments is unstable and shows negative numbers, which could 
indicate a trade imbalance or a rise in outflows of foreign currency. This volatility, 
which is partially driven by remittance flows, emphasizes Nepal's susceptibility 
to foreign economic conditions. Nepal should prioritize raising tax revenue above 
remittances in order to create a sustainable economy. This is because increased tax 
revenue allows the government to invest in public facilities, lessen its dependency 
on outside funding, and support indigenous industry. Increased compliance and a 
wider tax base would help Nepal achieve more self-sustaining, stable economic 
growth that is less influenced by outside forces. A more sustainable and balanced 
economic structure might result from promoting investment in regional businesses, 
local investments which would also enlarge the taxable revenue pool and lessen the 
need on remittances. 

National Living Standard Survey IV (2022-2023) on Remittances and Transfers 
shows that between 1995–1996 and 2022–2023, the frequency and volume 
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of remittances received by households in Nepal increased dramatically. The 
percentage of households receiving remittances increased sharply from 23.4 percent 
in 1995/96 to 76.8 percent in 2022/23, indicating a major expansion in the number 
of households who rely on remittances. In line with this trend, the average amount 
of remittances received per household has climbed significantly, rising from Rs. 
15,160 in 1995/96 to Rs. 145,093 in 2022/23. Data shows that the percentage of 
remittances from within Nepal has dropped from 44.7% in 1995–1996 to 29.3% in 
2022–2023. Remittances from countries other than India, however, are still highly 
common (49.4% in 2022–2023) underscoring the significance of international 
migration for generating revenue. Remittances from India decreased from 32.9 
percent in 1995–1996 to 11.1 percent in 2010–2011, although they have since 
increased to 21.3 percent in 2022–2023.Likewise, the nominal average remittance 
per beneficiary home increased by 80.4 percent, from NRs. 80,436 in 2010/11 
to NRs. 145,093 in 2022/23. The percentage of total remittances received from 
within Nepal rose from 19.6% to 29.3% within the same period, making internal 
remittances another noteworthy phenomenon. Lastly, from 11.3 percent in 2010–11 
to 21.3 percent in 2022–23, the proportion of remittances from India also increased.

In Nepal, 76.8% of families received remittance income in 2022–2023. In 
receiving households, an average transfer has a nominal value of Rs. 145,093. 
When the entire population is taken into account, the nominal remittance per capita 
is NRs. 36,273. Compared to the country's non-poor population, the average per 
capita remittances received by the poor are significantly lower (Rs. 12,639 against 
42,282). Lumbini leads all provinces in the percentage of households that receive 
remittances (89.6%), followed by Karnali (83.9%) and Gandaki (81.1%).

5.1 Sources of Remittance in Nepal

Source: Nepal Living Standard Survey IV (2022)
Fig 4: Major Sources of Remittance in Nepal
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A vast majority of remittance flows into Nepal is from outside the country (70.7 
percent), with the largest share flowing from India, followed by Qatar and Saudi 
Arabia (21 percent, 10 percent, and 9.1 percent, respectively) Kathmandu Valley 
urban (KVU) region shows a diverse remittance profile, with a notable 22.8 percent 
from Australia and 9.9 percent from the United Arab Emirates. Gandaki urban 
region demonstrates a relatively high percentage of remittances from Japan, at 5.9 
percent, more than other regions.

The migration population in Nepal is largely male, which is also evident in the 
remittance data, where 89.3 percent of remittance senders are males.

5.2 Primary Uses of Remittance

Source: Nepal Living Standard Survey IV (2022)

Fig 5: Primary Area of Remittance Usage in Nepal

Remittances have been critical in meeting the basic needs of a household. The 
majority of it is used to meet daily consumption which dominates use across 
all sources, with a national average of 72.4 percent. Repaying loans is the next 
top category (15.8 percent nationally) for which remittance is used. Remittance 
received from Japan is allocated majorly towards loan repayment at 34.0 percent, 
higher than other countries. Australia and the United Arab Emirates also show 
notable percentages towards loan repayment, with 25.7 percent and 25.1 percent, 
respectively. About 15.6 percent of remittances received from South Korea is used 
for education within the country and 6.9 percent for capital formation. The United 
States has the highest percentage of remittances used for daily consumption at 85.9 
percent.
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5.3	Means of Transferring Remittance

Source: Nepal Living Standard Survey IV (2022)

Fig 6: Major Means of Transferring Remittance in Nepal

Formal financial institutions are the predominant means of remittance transfer 
across all categories, with 75.0 percent overall reliance in 2022/23(NLSIV) as 
compared to NLSS-III (2011/12), where 77 percent of remittances were transferred 
by person and 19 percent via financial institutions. Hundi (an informal money 
transfer mechanism) accounts for only 2 percent of the total. The majority of the 
poor households rely significantly on formal financial institutions 64.1 percent 
but a significant proportion are still using self-transfer methods (17.2 percent). 
Kathmandu Valley Urban (KVU) has the highest use of formal financial institutions 
at 86.8 percent, as a result of a higher level of financial inclusion and access 
to banking services. Bagmati rural regions have the highest percentage of self-
transfers at 32.5 percent, substantially higher than other regions. Karnali Urban 
has a diverse mix of transfer means, with notable reliance on acquaintances at 1.9 
percent and a high percentage of ‘Others’ at 5.3 percent.

5.4	Shares of Received Remittance in total income of the received households 
by quintile

Remittance has been one of the major sources of family income of the Nepalese 
Households. It has been the major source of family income in the richest households 
than the poorest ones.
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Source: Nepal Living Standard Survey IV (2022)
Fig 7: Proportion of Remittance in Total income of Nepalese Households

Remittance has been the major sources income among the richest households 
than the poorest and other middle-class households. It accompanies about 39% 
of the income among the richest compared to 27% of the income of the poorest 
households.

5.5	 Efforts in Remittance Management in Nepal
Even though there is no systematic data on remittance inflow through informal 
means, it is believed that informal channels account for a considerable proportion of 
the total remittance received in Nepal. Migrants using irregular channels are often 
more likely to remit through informal channels. Low financial and digital literacy 
among migrant workers and their families along with a lack of migrant-centric 
products and services have been identified as major barriers to the formalization of 
remittance inflows. 

With regard to the use of remittance, the Nepal Rastra Bank estimates that only 3.5 
percent of the amount remitted is being used in productive sectors such as capital 
formation and investment while some 70 per cent is spent paying back loans and 
on daily consumption. Some policy amendments and special provisions have been 
implemented by Nepal Rastra Bank to channelize the remittance into productive 
sectors.

a.	 Foreign Employment Savings Bonds: 

The Nepal Rastra Bank has been issuing Foreign Employment Savings 
Bond (FESB) since 2009/10 (MoLESS 2020). In June 2022, it issued the 
Foreign Employment Savings Bond–2027 for a period of five years at an 
attractive interest rate of 12.5 percent. It has also waived off income tax on 
the interest earnings on the bond. However, bonds have consistently been 
undersold in the past, with only 11 percent purchased in 2020/21. 
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b.	 Quotas in IPOs: 

The government has started setting aside 10 percent of the shares in initial 
public offerings (IPOs) of publicly listed companies for Nepali migrant 
workers abroad (Ministry of Finance 2022). 

c.	 Remit Hydro:

Remit Hydro is an initiative of and a subsidiary of Hydroelectricity 
Investment and Development Company Limited (HIDCL) (Remit Hydro 
Limited. It aims to channel remittance inflows from migrants to build 
hydroelectricity projects in the country.

d.	 Exemptions:

Provisions for a 50 percent exemption on the fee and tariff to be charged for 
the renewal of passports, consular services, and renewal of labor permits 
to Nepali citizens in foreign employment who send remittances through 
formal channels

e.	 Issuing the regulations: 

Remittance Transaction Inspection and Supervision Procedures have 
been approved by the management committee on January 18, 2023, and 
implemented. By issuing the Nepal Rastra Bank Remittance Regulations, 
2023, arrangements have been made to grant licenses for remittance-
related transactions, regulate remittance transactions, and merge or acquire 
licensed remittance companies.

6	 Positive Impacts of Remittance in Nepalese economy

Remittance has contributed to the improvement of the living standard of 
people through increased purchasing power as a result of income generated 
and through savings. Besides this, remittance has significant impacts on the 
overall growth and development of the country via:  

a.	 Economic Stability and Growth:

Remittances help stabilize economies by providing a steady flow of foreign 
currency. In about 80 countries, remittance contribution is more than 3% of 
the national GDP. Remittances contribution is more than a quarter of the GDP, 
and has provided a significant financial buffer against inevitable economic 
instability and fluctuating domestic revenue in Nepal.
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b.	 Poverty Alleviation: 

Remittances offer an income for families, especially those in rural areas, giving 
their access to basic needs like food, healthcare, and education. Approximately, 
75% of remittances are being utilized to pay for housing, school tuition, 
medical bills, and other necessities. The remaining 25% is either saved or 
invested in businesses or ventures that create jobs and revenue. This inflow has 
been instrumental in reducing poverty levels by helping families meet essential 
needs, invest in the next generation’s education, and use in capital formation 
in some instances.

c.	 Stimulating Consumption and Demand: 

In many economies, remittances lead to increased household consumption 
through increasing the purchasing power of goods and services available locally 
and supporting growth of local businesses. Over 50 per cent of remittances are 
sent to rural areas, where 75 per cent of the world's poor and food-insecure live. 
This increased demand can have a ripple effect, encouraging production and 
boosting the domestic economy.

d.	 Financial Sector Development: 

With the increase in a number of migrants, people seek safe and efficient ways 
to receive and manage their earnings sending back home, assisting the growth 
of financial institutions in the remote areas, there are about 42 remittance 
companies, and more than 1200 receiving locations within Nepal. Banks and 
other financial institutions have accumulated liquidity through the deposits of 
the remittance which in turn support lending and other financial services. To 
reduce the cost of transfer of money various innovations, like blockchain and 
mobile money, digital platforms has been developed which has opened the 
room for R and D in financial sectors.

e.	 Achievement of Sustainable Development Goals

Through investments and remittances, migrant workers contribute significantly 
to the SDGs by eradicating hunger and poverty, reducing inequality, and 
promoting health, good education, clean water and sanitation, decent work, and 
economic progress. Climate resilience can be strengthened through remittances 
reached to rural communities through the adoption of environmentally friendly 
practices and technology, improved food security, and adaptability to the 
impacts of climate change, and it turn they support the long-term economic 
stability and environmental sustainability.
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 7	 Challenges in Remittance Management in Nepal

Despite the attempts made by Nepal Rastra Bank and the Government of Nepal, 
to regulate the inflow of remittance through the formal sector, and make the 
application of this received remittance into productive sectors, there are some 
significant challenges in doing so listed as below: 

a.	 Economic Dependency: 

The contribution of remittance in the GDP of Nepal was about 27% in the 
year 2023, and has been the major contributor of Nepal’s economy, thereby 
increasing dependency, which may result in reduced domestic job creation, 
economic diversification, and employment opportunity. In addition, increased 
inflation and brain drain pose a serious threat to the manpower for sustainable 
development, and reduce the resilience of economy to the unforeseen 
circumstances like the pandemic. 

b.	 Limited Productive Investment: 

About 75% of the portion of remittances is being used for regular household 
consumption and around 3.5% only seems to be used for saving and capital 
generation. Very little is directed toward entrepreneurial activities or 
infrastructure projects which are supposed to create long-term employment 
opportunities, benefits, and economic resilience, reducing the chances of 
environment for return of the migrant workers.

c.	 Use of Informal Channels:

Limited banking access in rural areas, high cost associated with remittance, 
and limited financial literacy have resulted in the transfer of remittance through 
the informal sector like the Hundi, in spite of the growth in formal banking. 
This use of informal routes poses the risk of fraud and a decline in tax revenue 
of the government. 

d.	 Exchange Rate Volatility

The value of remittances received fluctuates with the regular changes in 
exchange rates of the foreign currency which in many instances has impacted 
the purchasing power and ability to meet living expenses within the households 
receiving remittance as sole source of family income.

e.	 High Transaction Costs:

Transfer fees of remittance are still substantial, particularly for rural locations 
and small transactions. Despite the fact that costs for remittance transfers to 
Nepal are below the global average and within the SDG target of 3 per cent in 
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the case of Malaysia but it is over 3 per cent in the case of the GCC countries 
where there is majority of the migrant workers and is the major source of the 
remittance apart from India. 

f.	 Limited Access to Financial Services:

Formal banking services are inaccessible to many remittance-receiving 
families, especially in rural areas. The involvement of rural families in the 
formal economy can be increased through the development of mobile banking 
solutions and the expansion of banking services.

g.	 Lack of entrepreneurial skills among migrant workers and their 
families 

h.	 Poor institutional landscape

8	 The Strategies of Remittance Management in Nepal

The initiatives should be shifted toward channeling the remittance through 
formal sectors and use of the received remittance in the productive sectors 
rather than meeting daily family needs. The following strategies should be 
taken:

a.	 Formalization of Remittance Channels:

The use of informal channels, which are frequently unreliable and untraceable, 
should be discouraged by promoting the use of formal channels like banks, 
financial institutions, and mobile banking platforms. In addition to guaranteeing 
financial stability, formal channels boost banking sector deposits, enhance 
financial liquidity and increase tax revenue, which benefits the economy as a 
whole.

b.	 Investment Incentives for Remittance Recipients: 

Remittances can become sources of steady income given the encouraging 
policies for investment in productive assets like real estate, small enterprises, or 
agriculture. Governments should encourage remittance recipients to participate 
in revenue-generating ventures by providing incentives like tax rebates or low-
interest loans, subsidies in registration fee, 

c.	 Financial Education and Awareness Programs: 

Remittance-receiving households should be empowered to make wise decisions 
on basic financial management, investment opportunities, and savings by 
educating. In order to turn remittance flows into long-term economic benefits, 
financial literacy programs can encourage recipients to save and invest 
prudently rather than concentrating only on consumption.
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d.	 Development of Remittance-Linked Financial Products: 

Financial products including microloans, insurance plans, and remittance 
savings accounts should be created by banks and other financial organizations 
especially for remittance recipients. These goods are supposed to encourage 
saving and promote financial stability, enabling remittance flows to enhance 
economic empowerment and household resilience.

e.	 Promotion of Remittance Bonds and Diaspora Investment Schemes: 

Governments should target migratory workers with investment plans or 
remittance bonds. These bonds give migratory workers a safe way to invest 
while also producing money that may be used for national development 
initiatives. Remittance money can contribute to sustainable growth through its 
utilization for public infrastructure, healthcare, education, and other important 
sectors.

f.	 Encouraging Local Business Investments:

Communities and local governments should accelerate public-private 
partnerships, delivering vocational training, and providing resources for small 
company development fostering an environment that encourages remittance 
users to invest in locally owned enterprises. Remittance flows can contribute to 
the creation of jobs locally, lessen the migration pressure and support regional 
economic stability.

g.	 Digital Financial Platforms: 

Remittance transfers have been simpler and inexpensive as a result of the growth 
of digital financial platforms, lessening reliance on expensive traditional banks. 
Digital wallets and mobile payment systems make it easier for recipients to 
receive and manage money, especially in remote locations where traditional 
banks might not be available. This shift to digital finance management can 
enhance fund tracking and utilization while reducing transaction expenses.

h.	 Strengthening Collaboration with Destination Countries:

It is possible to improve working conditions, cut down on unofficial remittance 
routes, and establish safer, more economical remittance transfer systems 
by collaborating with nations that hire a lot of Nepali laborers. Provision 
should be made toward providing exemptions in immigration fees, and other 
administrative costs for those migrant who has their and family member’s 
bank accounts, providing vocational training to avoid the danger, of dirty and 
demeaning working conditions for migrant workers which increases income as 
well as remittance. 
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9	 Conclusion

There are limited employment opportunities here in Nepal, and job creation within 
a few years to employ all active population seems difficult, departure of youth 
for foreign employment will continue for some time. In this context, the effort 
should be made towards making foreign employment more secure, organized, 
and systematic, identifying the new destination countries that provide attractive 
services, and sending the trained manpower as per the needs of labor market 
through the formulation of policies and work effectively to minimize the risks 
and challenges faced by Nepalese migrants in the destination countries as well as 
to harness maximum benefits from foreign employment. It cannot be neglected 
that Nepal’s economy is dependent on foreign remittance. Efforts should be made 
by the government toward maximizing the remittance and capacity to utilize that 
remittance.

The earnings from foreign employment are mostly spent on the consumption of 
goods and services, and purchase of luxury items, with minimal expenditure on 
the productive sector as well as capital formation. The total earnings from foreign 
employment and its consumption of goods and services have less meaning and it’s 
a high time to keep balance in between income and consumption, and investment 
in the productive sector for sustainable future. There should be a strong focus 
on the expansion of the existing infrastructure of formal remittance inflow from 
migrant workers into the country to maintain the situation of a healthy balance 
of payment. Channeling of remittances into productive sectors should be done 
for human development and in the manufacturing sector through formulating 
strategies, policy and institutions for domestic capital formation and providing 
investment opportunity for the people outside in hydropower, infrastructure, and 
natural resources management. In order to ensure higher savings and investment in 
enterprises and employment generation, expansion of the existing financial literacy 
program for migrant workers and their families should be conducted.

The flow of Nepalese youth day by day is not the absolute solution for the long-
run economy of Nepal, it will shrink the productive sector of the nation. The 
government needs to make a plan for a self-sustained economy. It is essential 
to identify available jobs, collaborate with the private sector to expand Nepali 
products, balance available employment opportunities with the workforce, and 
make educational programs more relevant to the current needs. It is essential to 
strengthen coordination between the federal, provincial, and local governments. 
Government-run programs, such as the Youth Self-Employment Program and the 
Prime Minister's Employment Program, should be restructured by maintaining 
alignment between provincial and local employment initiatives, encouraging 
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youth towards entrepreneurship and self-employment, promoting innovation, and 
providing initial capital are crucial for enhancing financial and capital access. 
Focusing on agricultural development can also create job opportunities by 
emphasizing targeted areas within the sector.
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Government of Nepal’s Domestic Revenue 
Mobilization Strategy: 

A Brief Disclosure of Intents and Contents

@ Dr. Maharaj Koirala

1.1	Background

The Domestic Revenue Mobilization Strategy (DRMS) is a medium-term plan to 
collect revenue for the Government of Nepal (GoN) from different domestic sources 
of tax and non-tax revenue through implementing tax policy and administrative 
measures for the Fiscal Year (FY) 2024/25- 2028/28. It unveils a comprehensive 
strategies and activities to bring about reforms in (i) tax policies, including income 
tax, value added tax (VAT), excise and customs duties, and non-tax revenues; (ii) 
tax administration, including the governance structures, institutional frameworks, 
policy implementation mechanisms of some divisions of the Ministry of Finance 
(MoF), Inland Revenue Department (IRD) the Department of Customs (DoC), and 
of the Office of the Financial Comptroller General (FCGO). 

Economic Context

In the aftermath of COVID-19, the Nepalese economy has been grappling with 
increasing economic growth from the already-low-paced and sluggish tone; facing 
a colossal challenge of rising private sector confidence in the new investment and 
employment. While the agricultural sector remains predominantly at subsistence 
levels, its contribution to the Gross Domestic Product (GDP) has been waning. 
Industrial growth has been sluggish with the industry's share of the GDP remaining 
static, while the service sector shows incremental growth. Currently, agriculture, 
industry, and the service sector contribute 24.1%, 13.5%, and 62.4% respectively 
to the GDP (Ministry of Finance, 2024). The phenomenal vertical and horizontal 
restructuring of government power and scope but insufficient reengineering of 
governance system has led government public policy making and implementation 
virtually inefficient and ineffective in delivering public services in almost all walks 
of social life and in boosting public trust and confidence in investing in new projects 
and creating new jobs to the astonishing number of youth population. The gap 
between government income and expenditure has been widening and deepening 
that eventually costs to the current and new generation.
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Figure: 1 Budget Deficit

Figure 1 shows the status of budget deficit, the difference between government 
income and expenditure. The fiscal deficit dropped largely due to a reduction 
in recurrent spending, which resulted from lower fiscal transfers to subnational 
governments and austerity measures targeting recurrent expenditures. The 
spending reductions were focused on allowances, fuel, office supplies, and other 
administrative expenses. Government revenue (including grants) remained the 
lowest level of revenues in eight years (The World Bank Group, October 2024). 
With the implementation of federal system of governance since fiscal year (FY) 
2018/19, the government’s budget deficit swelled substantially high and reached 
to 8.7% of the gross domestic product (GDP). Before FY 2017/18, fiscal deficits 
were relatively contained owing to consistent growth in tax revenue collection. 
Revenue collection in post-COVID period is still in slow growth. The primary 
contributing factors to this budget deficit include a limited tax base, excessive 
tax exemptions, deductions, concessions, and rebates and weak law enforcement 
(Ministry of Finance, 2024). It started decreasing during the COVID-19 period 
from 8.2 percent in FY 2019/20 to 6.0% in FY 2021/22 due to lock-down and low 
level of industrial and economic activities.

The private and public investment still remains sluggish even if COVID pandemic 
came under control. The government revenue and foreign grant have been 
marginally increasing but the recurrent public expenditure and committed liability 
of repayment of the instalment of public debt and debt-service charges or interest 
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have been increasing that rendered the budget deficit astonishingly high to 9.3% 
of the GDP in FY 2022/23. The federal government income was Rs.922.2 million 
and expenditure Rs. 1421.3 million turning into Rs.499.2 million budget deficit in 
FY 2022/23.  It is estimated to be 7.4 percent in FY 2023/24 inasmuch as federal 
government income to be Rs. 985.3 million and public expenditure Rs. 1408.8 
million leaving budget deficit Rs. 423.5 million (Ministry of Finance, 2024).

Table 1: Status of Public Finance
Status of Public Finance (Rs. Million)

2019/20 2020/21 2021/22 2022/23 2023/24 Post-Covid 4 
Year Average 
Growth

Pre-Covid 4 Year 
Growth

Percentage 
Point Gap

Income Tax 219,741 228,391 259,994 251,742 283,465 6.03% 16.36% 10.33%

Domestic VAT 98,210 116,518 115,842 117,554 130,101 2.91% 20.23% 17.32%

Import-based VAT 125,807 165,484 198,437 169,078 180,349 2.25% 27.15% 24.91%

Domestic Excise 65,036 85,149 109,480 110,893 109,209 7.06% 27.33% 20.27%

Import-based Excise 35,647 52,195 57,302 32,172 37,143 -7.21% 15.69% 22.90%

Service Taxes 4,040 2,566 1,325 2,073 3,264 6.80% 4.68% -2.12%

Vehicle and Infrastructure-
related Taxes

27,673 40,858 43,248 31,221 34,242 -4.05% 21.43% 25.47%

Import Duties 117,586 168,185 187,311 142,741 159,292 -1.32% 19.01% 20.34%

Total Tax Revenue 123,790 178,952 198,703 150,896 166,782 -1.70% -17.57% -15.87%

Non Tax Revenue 700,055 870,113 984,331 865,628 944,555 2.14% 542.34% 540.21%

Total Revenue 793,746 935,888 1,065,343 957,348 1,058,897 3.29% 18.03% 14.74%

Foreign Grant 19,192 26,792 24,149 23,009 22,300 -4.19% -2.23% 1.96%

Other Receipt 47,600 40,400 48,500 53,300 23,900 -10.21% 50.76% 60.97%

Return from Internal Loan 
Investment

1,800 3,200 2,900 11,800 6,100 22.66% -19.34% -42.00%

Total Income of the Whole of the 
Government

862,338 1,006,279 1,140,892 1,045,457 1,111,197 2.61% 16.03% 13.42%

Transfer to the Subnational 
Governments

89,000 110,900 127,000 123,300 125,900 3.38% - -

Federal Government Income 773,338 895,379 1,013,892 922,157 985,297 2.51% 11.41% 8.90%

Recurrent Expenditure 776,022 846,217 954,317 991,507 952,400 3.14% 23.28% 20.14%

Capital Expenditure 197,409 228,836 216,213 234,625 191,700 -4.06% 24.36% 28.42%

Financial Provision 117,852 121,623 139,471 195,196 264,700 29.41% 10.40% -19.01%

Total Expenditure 1,091,283 1,196,676 1,310,001 1,421,327 1,408,800 4.43% 21.19% 16.76%

Budget Deficit -317,945 -301,297 -296,109 -499,170 -423,503 10.14% 95.86% 85.72%

Source: Compilation from the Budget Speeches of different fiscal years.

The comparative study of public finance between the pre-and-COVID period 
portrays a gloomy picture. The growing recurrent expenditure is primarily 
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attributed to the substantial federal transfers directed towards provinces and local 
governments, including fiscal equalization grants, conditional and non-conditional 
grants, and complementary and special grants, and the transfer payments, notably 
social security allowances. However, the growth of capital expenditure has 
been sluggish, primarily due to challenges in project planning, management and 
procurement processes. 

Revenue collection during the post-COVID period has been still low and it has not 
corresponded to the growth of national output and income. The post-COVID four-
year average growth of federal government income is around 2.51 percent whereas 
pre-COVID four-year average growth is 11.41%. The comparison of average 
growth of income tax collection during pre-and-post-COVID four-year period 
shows noticeable gap from 16.36% annual average growth in pre-COVID period 
to 6.03% in post-COVID period. The largest contributor to the public exchequer, 
the average growth rate of domestic VAT has been reduced from 20.23% to 2.91% 
during the period. The average growth rate of import-based VAT also reduced 
from 27.15% to 2.25%. The average growth rates of excise duties collection from 
domestic and import-based sources have reduced sharply by 20.27% and 22.90% 
respectively during the period. 

Taxes and duties from international trades have been decreased over the period. 
During the pre-COVID four-year period, the average growth rate of customs duties 
was 19.01% but it is reduced to negative 1.32% during the post-COVID four-year 
period. The vehicle-based taxes and the growth rates of the taxes imposed on the 
import of vehicle and petroleum products at the time of import have followed suite 
during the period.

Non-tax revenue, including interest collected from the government’s loans to 
the public enterprises (PEs) and others; dividends collected from government’s 
investments in PE’s and other company’s shares; rental and royalty collected 
against the licenses issued to the private or public sectors to extract natural 
resource, the legal rights provided to the private or public sector organizations 
to extract or command revenue from the private sector; utility charges collected 
against the selling of public goods; administrative fees and charges collected from 
the provision of public services to the people; fines and penalties collected from 
the judicial verdict handed down by the courts; and some miscellaneous income of 
the government. 

1.3 Objectives of the DRMS

DRMS, ideally, focuses on development of tax capacity, state capacity for prudent 
management of public expenditure, and public debt management capacity in a 
holistic way (IMF and WB, June 2024). The general objective of the DRMS is to 
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bolster revenue generation from domestic channels to fund public expenditures 
adequately. For this to happen, the government intends to at least protect the 
domestic revenue base, to take strong actions for reviewing unnecessary tax 
exemptions, deductions, and rebates, and to rationalize tax rates. The specific 
objectives are as follows:

1.	 Improve efficiency and equity of the tax system;

2.	 Increase revenue mobilization from domestic sources to enhance fiscal 
stability;

3.	 Enhance taxpayers’ voluntary compliance with tax laws and operating 
system;

4.	 Strengthen the risk management capability of tax and customs 
administrations;

5.	 Improve automation in tax and customs administration; and

6.	 Improve inter-governmental and inter-organizational coordination and 
collaboration for tax policy design and implementation.

1.4 Expected Outcomes

With the implementation of the DRMS, the GoN expects achieving following 
fiscal targets for the planned period.

•	 Normal growth of Tax Revenue-to-GDP ratio is expected to increase from 
16.2% to 20.9% during the designated plan period;

•	 Additional increase in the Tax Revenue-to-GDP ratio is expected to reach at 
2.4% by the end of plan period through the implementation of the proposed 
changes in the policy measures;

•	 A further 0.1% tax revenue is expected from the comprehensive reforms in 
tax and customs administration; and 

•	 Budget Deficit-to-GDP is expected to decrease from 7.2% in the 2022/23 
to a more manageable 6.5%.

The break-down of the Tax Revenue-to- GDP ratio includes following targets: 

•	 The strategy anticipates that the income tax-to-GDP ratio will increase 
from 4.7% to 6.9%;

•	 Personal Income Tax (PIT)-to GDP ratio will be increased from 2.5% to 
3.7%;

•	 Corporate Income Tax (CIT)-to-GDP ratio from 2.2% to 3.2%;



cf= /f= lj= :dfl/sf–@)*!	 243   

•	 VAT-to-GDP ratio increase from 5.4% to 6.2%;

•	 Domestic VAT-to-GDP ratio is expected to increase from 2.2% to 2.5% 

•	 Import-based VAT-to-GDP ratio is expected to increase from 3.2% to 3.8%;

•	 Excise-to-GDP ratio is expected to increase from 2.7% to 3.0%;

•	 Domestic Excise-to-GDP ratio is expected to increase from 2.1% to 2.4%;

•	 Import-based Excise-to-GDP ratio is expected to remain 0.6%; and

•	 Customs Duties-to-GDP ratio increase from 3.4% to 4.5% by the end of 
2028/29. 

1.5 Policy Measures in DRMS

DRMS is structured into 43 strategies and 170 activities. The MoF will implement 
policy-based 13 strategies. The policy-based strategies intend to increase tax base 
and protect existing tax base. DRMS anticipates to reform in personal income tax 
(PIT) regime by bringing about changes in tax-free allowance, tax slabs, bracket, 
and rates; reviewing of existing turn-over tax (ToT) and introducing Alternative 
Minimum Tax (AMT). The corporate income tax (CIT) regime will be changed 
by introducing Minimum Alternative Tax (MAT) on public and private entities 
for smooth and steady source of revenue; introducing full expensing of capital 
investment to ease investment; reviewing of tax incentives and rebates to curtail 
excessive tax planning and legal disputes; allowing unlimited period for loss 
carry-forward to ease business and boost investment; and reviewing the possibility 
of reducing headline corporate income tax (CIT) rate to attract national and 
international investors. Investment-income related taxes will be reviewed and some 
passive income-based scheduler taxes will be brought into global income taxation 
principle for computation of individual income tax liability; individual-based 
interest income, dividend, capital gain tax rates will be reviewed and increased. 

DRMS intends to introduce VAT on generation, distribution, and supply of electricity, 
and some investment related items and machineries; review of VAT threshold and 
introduction of harmonized codes in the domestic production and distribution of 
the goods. Excise and customs duties will be reviewed and rationalized in line with 
international and regional trade agreements; carbon tax will be introduced on the 
import and domestic production of the goods having high negative externalities to 
the environment. 

1.6 Administrative Measures in DRMS

The administrative measures plan to improve governance and institutional 
arrangement within taxation system. The strategies will focus on restructuring and 
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reorganizing of organization set-up and some work processes of the MoF, IRD, 
DoC, and FCGO; reform in recruitment, development, and retention of human 
resources; and on the developing and improving of ICT infrastructure of IRD, 
DoC, MoF, and FCGO to cater to the needs of e-governance, data mining, data 
analysis aiming at improvement of the service delivery and revenue-risk mitigation. 
Systemic integration and harmonization among three tiers of the government will 
be development for smooth and seamless sharing of revenue related data and 
information.

1.7 Conclusion

DRMS is an integrated approach to design and implement tax policies with 
participation of professional organization and stakeholder engagement. However, 
tax administration has been grappling with constraints like limited human resources, 
narrow focus on human resource development and retention, inefficient software, 
old and inadequate hardware along with limited financial resources. The successful 
implementation of these measures will help achieve fiscal targets. Policy measures 
help increase revenue initially but administrative measures help increase revenue 
collection and institutionalization of tax reform within the tax administration. The 
MoF is expected to take a lead role to implement DRMS to attain targeted goals 
and increase economic growth in a sustained manners.
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Operational Challenges of Revenue 
Administration 

@ Dr Lal Bahadur Khatri

Abstract

Tax administrations of the underdeveloped countries like Nepal face 
multidimensional challenges in revenue mobilization due to various operational 
issues. Most of the policy issues get addressed at policy level. The operational 
challenges, however, remain unaddressed, overlooked and ignored during policy 
formulation. Lack of professionally specialized human resource and its inefficient 
management, insufficient  financial resource for result oriented management, 
low level of staff motivation, large number of taxpayers with low level of tax 
productivity but requiring more time to serve them with few number of staffs, large 
area of scope of work constrained by topographic diversity, knowledge gap among 
the taxpayers involved in illicit trading practices, absence of good governance 
leading to corrupt behavior, weaker integrity and professional ethics in the 
revenue administration and capacity gap while facing the emerging challenges 
in the field of information and communication technology among others affect 
organizations. The ultimate impact of failure to address these challenges at the 
grassroots level is on the overall performance of the revenue administration which 
functions in difficult macroeconomic ecology of the country. This article explores 
various aspects of operational challenges faced by the Inland Revenue Offices 
and suggests pragmatic solutions to address these challenges for quality service 
delivery resulting in efficient and effective management of  human resource in 
meeting annual revenue  targets.

Key words

Operational efficiency, functional targets, professional ethics, integrity, illicit trade, 
tax productivity, artificial intelligence

1. Introduction 

Core functions of tax administration consist of revenue forecasts and targeting, 
preparing practical and workable strategies and frameworks to meet the periodic 
revenue targets, management of financial and material resources along with 
operational guidelines for public financial management, deployment of professional 
manpower to the field offices mandated to serve the taxpayers, collect the targeted 
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revenue, manage audit and investigation as per functional targets. Resolving 
the operational level issues is important to materialize the objectives of revenue 
policies. Overall performance of revenue administration depends on the day to day 
operations of the field offices therefore providing them effective leadership from 
the higher authority itself is crucial in the context of "raising revenue to finance the 
government expenditure"(Kiprotich: 2012).

Without good tax administration, sustainable, broad-based, efficient and robust tax 
system remains a dream. Good tax administration not only needs to be backed by 
implementable policy objectives and strategic frameworks but also requires realistic 
management of organizational networks of tax offices. Addressing operational 
level challenges is one of the fundamental aspects of public financial management 
in the context of decreasing trends of tax yields due to natural calamities like 
deadly corona virus and devastating earthquakes and "increasing trends of public 
expenditure"(Ballard, Fullerton, Shoven & Whalley 2003).  This is more relevant 
to countries like Nepal facing large financial resources gap while meeting their 
development needs accelerated by high aspirations of the people living under new 
political regime. Revenue administration needs to update itself with the latest 
theoretical developments in the field of public finance on the one hand and should 
redesign and reframe its modus operandi in handling the grassroots level problems 
before they get complicated and go beyond control and resolve them in time on 
the other.

Operational problems are defined as the day to day issues regarding the operation of 
various systems in place such as Income Tax System(ITS). An operational challenge 
is known as a "difficulty or obstacle or hindrance that arises during daily official 
activities of the administrative or business or military organization"(Collins). 
These challenges refer to the difficulties as well as obstacles which organizations 
face in their day-to-day functioning, more specifically in managing the internal 
operating processes, managing human, financial and material resources along with 
various relationships they have to maintain efficiently and effectively in achieving 
organizational objectives.

Tax administrations face problems such as technological problems, understaffing or 
overstaffing along with under skilled or untrained recruits, low level of efficiency 
in professionalism or expertise required to run the organizational functions. Failure 
to address these challenges results in inability to achieve the annual functional 
targets.

2.	 Global Operational Challenges   

At the global level, studies on operational challenges are frequent and results are 
being observed. Such challenges are totally different than the problems that the third 
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world tax administrations face. The massive "application potentials of the Artificial 
Intelligence (AI) and generative AI for accelerating the productivity level of the 
corporate world is one of the major challenges to integrate such technologies into 
their daily business operations" (Marr:2023). Despite multidimensional benefits of 
AI, global corporate and government organizations experience vast gaps in 'strategic 
focus and understanding' regarding identifications of relevant and suitable models 
to guide themselves.

Before taking decisions about the adoption of the latest AI technologies without a 
proper knowledge and understanding of their actual and practical applications, tax 
administrations should first objectively identify the problems they might be willling 
to solve. For example a taxpayers service office is overburdened in managing the 
vast volumes of official documents and tries to engage human hands to deal with 
them manually, it will definitely take more time and need more resources. If same 
office installs 'Intelligent Document Processing System', then same process will 
be automated resulting in reduction of various operating costs and leading to the 
optimized resource utilization for document handling purpose.

Similarly, civil administrations and corporate sector have to consider about the 
risks associated with the application of new technologies. There are invisible risks 
related to the behavior of generative AI systems too. If they can't function well as 
per expectations or fail to produce accurate responses, then "artificial intelligence 
hallucination" (Marr:2023) lead to multiple failures in procedural matters as well as 
data corruption which can invite undesirable outcomes for organization. Managers 
can't ignore the legal and ethical ecology of the administrations while opting for the 
'application of generative AI to enhance professional productivity' by supporting 
human workers.

Another source of  operational challenge is related to digital transformation. It has 
vital role to play in boosting automation in the official operating processes and 
improve the stakeholder's satisfaction by installing a centralized operating system. 
But it creates challenge when administrations don’t have enough budget to afford 
the systems or lack skilled manpower to deal with digital transformation strategy 
which is always tricky due to dynamic environment of innovation and research in 
the field of digital technology.

Digital transformation is a newly emerged global operational challenge which is not 
an easy task to address because it needs a lot of training for staff engagement.  Role 
of operation managers and IT experts is crucial to overcome such challenges brought 
about by the digital technologies which need sufficient investments of time to form 
and mobilize the expert teams. It is also important that the new technologies and 
operating processes have a 'steep learning curve' and having right knowledge in the 
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organization means the employees need to be able to apply appropriate devices in 
the interest of the organizations. Newly hired employees naturally face such issues 
due to lack of enough trainings about the latest technologies and the procedural 
aspects inherent to them.

Immediate testing and probation periods of the digital transformation technologies 
invite difficulties for the civil as well as business organizations mandated to 
implement mega projects having large number of stakeholders waiting for quick 
returns on their investments. If the development projects or business ventures are 
bigger in size, then stakeholders' 'temptation may trigger unexpected operational 
challenges internally as well as externally'. Contemporary global public financial 
management is overloaded by such challenges which need well trained manpower 
on the one hand and automation of working procedures in each step of service 
delivery on the other. Addressing these challenges is one of the core functions of the 
organizations surviving in the digital era.  

According to 'Watch Work Report 2023', business, civil and military operations 
managers face hard times to get workforce which is well equipped with IT talent.  
The study has shown that "almost 87% of employers have experienced such 
challenges related to finding the manpower like machine learning engineers, 
software developers and data analysts" (Morgan:2023) who are very scarce and 
need to be hired with very high payrolls. It is due to imbalance in global supply 
and demand of IT workforce which has very high hiring costs and compels to 
raise their benefits packages. Still, it remains a very challenging task to find good 
talents by addressing the budget constraints and frequent turnover of the highly 
skilled manpower which prefers to join the well paid jobs in the competitive global 
markets. Since government administrations must abide by the legislature approvals 
for small changes in payroll increments, IT talents join the business world hence 
the civil administrations fail to afford them and have no options than to hire the less 
than average talents further inviting operational challenges all the times. 

Various global variables are also creating hardships for operations departments 
and civil administrations while they aim to recruit new talent.  "Global inflationary 
pressures, economic shocks, impacts of pandemics like COVID are some of the factors 
to be considered while generating the efficiency gains by integrating IT solutions 
and implementing reforms through business reengineering"(Morgan:2023). Failure 
to balance between availability of IT talent and partnering in the 'development 
and growth of digital platforms' is vital for operational efficiency which has direct  
impacts on organizational performance and quality service delivery by optimum 
use of  operational instruments, financial  and IT resources. 

Another study by Gartner has revealed that "talent shortages has created costly 
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threats to the emerging technologies. Such threat have gone up by 60% since 
2020"(Gartner:2021). Talent availability is a critical aspect which influences the 
adoption new technology in the core areas like AI, IT and physical infrastructures, 
business networks, human and social security, digital based workplaces, process 
automation, database related services. Talent shortage has direct impact on   
operational progress that results in inefficient and ineffective service delivery in 
the government sector and low level of productivity and weaker profitability in 
the corporate sector. In this context, operational leaders struggle in finding ways to 
automate the internal processes of their organizations so that efficiency enhancement 
could take place as per targets and team's capacity could be enhanced. Most crucial 
challenge for operational leaders is to identify the ways sustaining their commitments 
in accelerating positive transformation by considering the macroeconomic factors 
and digital devices which can ensure sustainable management of resources to 
resolve the operational issues.

Maintaining high visibility over the internal business processes to explore the crucial 
bottlenecks, allocate resources effectively for the potential solutions of the problems 
(Gartner:2021) and ensure that people's satisfaction in service delivery is in line 
with the government commitments is one of the most important responsibility of 
the operation managers and leaders. They need to be cautious over the matters like 
overdependence on the outdated and rigid operating systems and multiple working 
platforms which can be source of inviting poor insights into the 'organizational 
strengths and weaknesses'. Without complete visibility over internal procedures 
and a comprehensive assessment of daily operations, 'impactful decision-making 
and addressing operational gaps' are far from possibility. Ensuring well informed 
and efficient daily operations can be possible by the centralized working platform 
which can be instrumental for managing all functions of the organization. Such 
a system can be useful to efficiently simplify the 'gainful insights on the aspects 
like customer satisfaction scores' of the people. In line with the global operational 
challenges, the institutional mandates and challenges of revenue administrations 
need to be analyzed.  

3. Mandates of Revenue Administration 

Revenue administrations are mandated with various tasks "related to tax policy 
formulation and its effective implementation. Tax policies are country specific 
and always reflect the political economic reality of the country. They can't 
take place in a vacuum" (Qayyum, Nasir, Hussain, Khan, K.I & Butt :2011). 
Operational challenges should be analyzed based on the historical background 
and evolution of the tax system of a nation. Therefore, mandates of the Nepalese 
tax administration need to be observed before touching upon the operational 
challenges it is facing. 
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History of Nepalese economy records that modern Nepalese tax system got 
momentum after the democratic revolution of 1951. Before 1950s, Nepalese 
tax administration faced policy related challenges and experienced very few 
operational problems due to the fact that land tax and tariff on foreign trade were 
only the major sources of the state treasury. Finance Act 1959 introduced income 
tax and it was implemented under the business Profits and Salaries Tax Ordinance 
1959 which was replaced by the Business Profits and Salaries Act 1960. Income 
Tax Act 1962 again replaced the existing act after few years of experiences and 
sales, property taxes and many other minor taxes were introduced in order to 
broaden the tax base of the country. After more than a decades implementation, 
Income Tax Act, 1960 was substituted by the Income Tax Act 1974 that identified 
different sources of income such as agriculture, remuneration, industry, trade, 
profession or occupation and rental Income from land and building(https://ird.
gov.np/).  With the introduction of new tax bases, operational challenges also 
surfaced during implementation of the act.

For the purpose of enhancing revenue mobilization through a simplified process 
of revenue collection, new amendments and consolidation of income tax related 
laws were felt and enactment of Income Tax Act 2002 took place by opening up 
of more reform areas in the income tax system (https://ird.gov.np/). Institutional 
arrangements were made as per new developments and tax administration was 
established in 1959 in order to administer Income Tax and other minor taxes. 
Tax administration was mandated to administer Sales Tax until 1992 and Sales 
Tax Department was created to govern Sales Tax in 1992. Again, in1993, 
Excise Department and Sales Tax Department were merged to form the Sales 
Tax and Excise Department which was replaced by the Value Added Tax (VAT) 
Department in 1996.  "VAT Administration and Tax Administration were merged 
in 2001" to form a modern tax administration called Inland Revenue Department 
(IRD) which is mandated to "draft tax policies and laws, implement laws and 
policies related to Value Added tax, Income tax, Excise and other tax". IRD has 
been devoting to "expansion of the scope of taxes to be levied, implementation 
of procedures and programs that increase the voluntary participation of taxpayers 
in the tax system, monitor and evaluate the taxpayer compliance to tax laws and 
make necessary arrangements for the implementation of tax laws based on tax 
risk" (https://ird.gov.np/) 

IRD has been trusted to carry out the mandates like "implementing programs 
and work plans to manage internal revenue, providing taxpayer services using 
information technology, issuing permanent account numbers by identifying all 
taxpayers to broaden the tax base, managing self-assessment based tax system 
and administering of tax matters by applying the latest information technology. 
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IRD has been implementing strategies and programs which are instrumental 
to increase the participation of taxpayers, reduce compliance costs, and ensure 
necessary arrangements to bring the informal economy under the tax net. For 
this purpose functional working procedures have been designed and implemented 
in the operation process of the department and inland revenue offices under its 
scope. IRD has a vision of being an "efficient institution to support the process 
of development through broad based transparent and fair tax system. It has a 
mission of "ensuring appropriate tax policies and better services for improved 
tax compliance." Overall objective of IRD is to "ensure equitable, progressive, 
transparent and predictable tax system" (https://ird.gov.np/). 

According to Domestic Revenue Mobilization Strategy 2024, IRD is mandated 
with the implementation of various tax laws, including income tax, value-added 
tax, and excise tax, to ensure the mobilization of tax revenues from domestic 
production, consumption, and transactions". In fulfilling its mandate, IRD with 
its national network undertakes various critical functions which include taxpayer 
registration, education, and assistance to foster compliance with tax laws and 
operational protocols. For tax collection and process of tax returns, IRD verifies 
and scrutinizes reported information for accuracy and completeness by detecting 
and prosecuting the cases of tax evasion or fraudulent activities. It is also mandated 
to oversee tax assessments, collection of tax arrears and resolution of taxpayer 
grievances and management of administrative reviews. These tasks are organized 
under four themes like compliance management, risk management, resource 
management and performance management. During implementation of revenue 
policies, Inland Revenue Offices(IROs) and Taxpayer Service Offices(TSOs) 
face various operational challenges and obstacles which are briefly discussed in 
the following section

4. Operational Challenges 

As mentioned in the previous section, major mandates of IRD regarding the 
materialization of its vision, vision and objectives consist of tax administration 
and reform, initiation and implementation of tax policies, taxpayer service and 
education, management of information and communication technology as well 
as research and development. National network of revenue offices is devoted 
to implement the mandates of IRD by following the working procedures and 
directives/guidelines framed under prevailing tax laws. Some of the major 
challenges are mentioned below.

a.	 Large functional area

One of the main source of operational obstacles is related to scope of work of the 
IROs, particularly from outside capital city. Though, there are TSOs in most of the 
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districts, IROs from the nearest area have been authorized to take responsibility of 
monitoring the TSOs. In addition to this, audit and investigation functions of the 
taxpayers who are scattered in more than two districts with difficult topography are 
carried out by the IROs and remoteness of such districts has limited the capacity to 
monitor all taxpayers. It has resulted in failure to meet the functional targets related 
to audit and investigation under TSO's jurisdictions. This challenge needs to be 
addressed for promote effective and efficient tax administration.

b.	 Ambitious functional Targets
Another challenge regarding operation of the field offices is related to functional 
targets which need proper study before they are set. Given the size of taxpayers 
and number of core staffs, some targets seem too ambitious to achieve. Most of 
the targets in general and audit and investigation targets along with tax collection 
targets in particular, seem beyond the capacity of the offices. Since the core staffs 
have to be busy in day to day taxpayers service functions, they can't spare sufficient 
time for investigation and market monitoring of risk prone areas.

c.	 Insufficient core staffs

All IROs and TSOs are facing acute problem of insufficient core staffs, vital to run 
the offices. For example, a TSO having 4 approved number of assistant level staffs 
is running office only with a single number of such manpower for whole fiscal 
year. TSOs face hard times to make proper balance between running the office 
and increasing the frequency of market monitoring to ensure tax compliance by 
educating the taxpayers. It is very hard for them to trade off time with functional 
targets and are compelled to compromise the core functions. Ironically, even drivers 
and office helpers assist to run tax system which needs at least two different people 
for submission and verification of the same activity in the system. This is one of 
the major operational challenges field offices are facing but it is yet to be solved 
due to unavoidable external factors.

d.	 Deployment of Undertrained staffs
It is very difficult to get qualified people during the hiring which is not in the hand 
of tax administration since recruitment of civil servants is constitutionally assigned 
to Public Service Commission. They are selected under a common course of study 
designed for selection purpose. After they are selected, they need but don't go 
through a massive in-serve practical training which can make them familiar with the 
nature of work of revenue administration. Deployment of the under/untrained and 
unskilled employees to the field offices complicates the operational efficiency of 
the department as a whole. Since human resource is an active resource to mobilize 
other resources in the interest of the organization, it is important to make sure that 
well trained staffs are deployed in the field offices.
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e.	 Lack of sufficient financial and material resources

Another area of operational challenge is rooted to insufficient financial and material 
resources in the IROs/TSOs which have to suffer every year. Functional targets 
and workloads are increasing but they can't get sufficient resources which are 
vital for day to day operation. Studies have shown that resources are not projected 
objectively on the one hand and there is conservative approach to budget allocation 
even for clearly seen costs. Some offices have failed to pay their utility bills in 
time due to insufficient budget allocation compared to previous year. For example, 
there may be very large number targets for market monitoring and collection visits 
but annual budget for this purpose is less than two or three hundred thousands 
only. Likewise, the scope of IROs may be four districts or more but there may be 
only one old vehicle which drinks a lot money for repair and maintenance. Field 
offices can't get enough budget as per need and hence, demonstrate operational 
inefficiency every fiscal year. Addressing such challenges is one of the main areas 
of reform that can result in improved efficiency and higher level of quality service 
delivery at the grassroots level.

f.	 Large arrears along with audit objections 

Operational challenges related to functional targets are triggered by large volume 
of arrears which have been hard nuts to break. Arrears are piling up every year 
with no hope of being reduced. This is due to new assessments after audit and 
investigation of the previous as well as new selections. Despite tiring efforts, 
outstanding tax amounts don't go down but increase hardships. Legal and procedural 
complexities have aggravated the issue and hence, most of the correspondences 
and communications related to arrear reduction targets end with no results. 

Similarly, there are various audit objections identified by Office of the Auditor 
General(OAG) during final audit. The objections have origins in the taxpayer failure 
to comply with tax laws which are too complex to understand for them on the one 
hand and there is high frequency of malafide intention of tax planning to evade 
tax on the other. To resolve audit objections has become a challenging task for tax 
administration because some of the objections are grounded on misinterpretation of 
tax laws and there is no common view about certain clauses of the legal provisions. 
Audit objections have not been settled since long time though sufficient evidences 
have been submittted to the concerned agencies. Enough time and resources are 
spent for this target but with disappointing results. Lack of dedicated expert staffs 
to deal with revenue related audit objections has affected the performance of field 
offices despite their tiring efforts. 
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g.	 Large Number of Non-filer and Credit Filers 

Under self assessment system, taxpayers are supposed to follow tax laws 
voluntarily, have best knowledge about their own business transactions and have 
sole responsibility to make real disclosures of the taxable incomes and behave 
honestly. Though tax system has good assumptions about their roles, compliance 
level is found very poor and self-filling is not taking place as expected. There are 
various reasons of increasing non-filing trends which range from lack of enough 
awareness in the part of taxpayer, temptation to evade tax through poor compliance, 
special provisions of facilities like tax rebates and concessions provided by Finance 
Act during submission of annual federal budget and weak tax governance leading 
to less voluntary participation.

Along with issue of non-filers, heavy credit filing of VAT transaction is another 
operating challenge for revenue administration. It is natural that taxpayers can't opt 
for debit filing only because interaction between sales and purchase has wonderful 
role to play in generating the type of tax returns. Large volume of vatable purchase 
followed by low level of sales can result in heavy credits whereas small size of 
stocks due to large sales can generate debit filings in the normal course of business. 
However, it is only an ideal picture of the reality. Nepalese tax administration is 
experiencing a puzzling situation regarding tax behavior since VAT system was 
introduced.  No/ under billings, fake billings, illicit trading practice, weak market 
monitoring, mismatch between buying and selling price and bad impact of informal 
economy are some of the root causes of heavy credit filing. Whatever may be the 
reasons, IROs/TSOs are burdened with large credit files which demand a lot time 
and drink enough sweat of the manpower to handle such files leading to further 
operating challenges such as failure to go for market monitoring, carry out audit 
and investigations and improve the quality of service delivery.

h.	 Systemic instability 

IROs/TSOs face various challenges related to Integrated Tax System (ITS). 
Though the system is fully automated and centainly managed, it is difficult to 
ensure optimized application by the taxpayers and offices due to unexpected issues 
that need to be addressed immediately but lack of experts at the field level makes 
things bad to worse. Regular powercuts, even in   no loadsheding times lead to 
regular shut down of the system when there is high presence of citizen during 
peak hours. Automation of all functions has made things easier by simplifying 
the working procedures dramatically. However, ensuring its stability is one of the 
great operational challenges that needs to be resolved permanently for the sake of 
credibility of the government office.
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i.	 High turnover of core staffs

Regular and rotational transfer of the government employees is provisioned by 
Civil Service Act. It is natural to expect such transfers after the end of prescribed 
period of time but in recent times, frequency of staff transfers is unexpectedly 
gaining momentum by overlooking the legal provisions. There is lack of sufficient 
deployment of core staffs followed by high turnovers in the middle of the fiscal year. 
Over unionization of the core staffs has complicated the issue and performance of 
the offices has badly been affected due to under supply of specialized employees 
who prefer to be posted in the capital. The legal provisions are violated in the cost 
of underperformance which results in failure to meet the collection targets among 
others. Transfer related cost of the offices has gone up due to untimely transfers 
and motivation to work is affected due to great role of favoritism and nepotism 
during staff transfers. Without addressing this issue, better performance is far from 
the reality.

j.	 Illicit trade and informal economy

Studies have revealed that Nepalese economy is one of the badly affected economy 
by illegal, unorganized and informal players who challenge the genuine and honest 
business community. More than one third portion of the economy is estimated to 
have remained outside the banking channel and runs underground. It complicates 
the operational aspects of tax administration which has to function under various 
constraints. Although the control of illicit trade and informal economy is largely 
dependent on macroeconomic management, the tax policy implementing agencies 
can’t tolerate such activities by compromising revenue targets. If unchecked in 
time, such trends may jeopardize the overall development performance by limiting 
the revenue generating capacity of the government.

5.	 Practical approaches to address the challenges

The list of operational challenges can be bigger than they are identified in the 
preceding section. However, finding practical solutions of these challenges is not 
an easy task. If tax administration fails to handle them in a systematic, practical 
and timely manner, the annual functional targets will remain in documentation 
only. Therefore, some practical solutions are discussed below in order to address 
the challenges without any compromise to the annual functional targets. 

a.	 Prefer quality registration

IROs/TSOs need to rethink about their modus operandi regarding new registrations. 
Without making enough study about the core business transactions and nature 
of business of the potential taxpayers, ambitious registration targets shouldn't 
be fixed. There should be vertical and horizontal analysis of the real ground of 
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the new entrants in the tax system. Broadening tax base becomes meaningless if 
quality of the taxpayers is very poor and has insignificant contribution to generate 
additional revenue. Quantity of Permanent Account Number(PAN) has very few 
to do with revenue collection targets if the taxpayer is financially very weak and 
doesn't comply with the tax laws due to its low quality in terms of size and nature of 
the business. Root cause of growing non-filers is due to continuation of low quality 
registration. Preference to quality registration is vital for setting and achieving 
other functional targets.

b.	 Ensure availability of core staffs

Needless to emphasize that human resource is a vital active agent in all organizations. 
Without proper management of manpower, no administrations can improve their 
performance even if they are well equipped with financial and material resources.  
Since most of the IROs/TSOs are facing acute shortage of core revenue staffs for 
long, need of the hour is to make sure that all positions are fulfilled with permanent 
staffs who should be posted in one office for  two years at the minimum. This will 
stop high turnover of the core staffs and great support will be possible to materialize 
the revenue targets. Availability of enough staffs improves the quality of service 
delivery, increases number of regular market monitoring, contributes to control the 
illicit trading practices and minimizes the size of informal economy, ensures better 
coordination with the stakeholders and guarantee the implementation of taxpayer 
education schemes which result in making large tax base, ensure better compliance 
and participation of the quality taxpayers in the tax system.

c.	 Stop systemic vulnerability for full automation

Despite great efforts of the IT staffs at IRD, ITS and other automation systems are 
still unstable and face turbulence during peak hours. It takes longer than expected 
time to run the system again and generate electronic documents as per taxpayer's 
demand. Regular power cuts can be solved by installing quality backups run by 
alternative source of power during no supply of electricity due to natural disasters 
or any other reasons. IRD can't and shouldn't compromise its core interests in the 
cost of logistic support that is essential for systemic reliability and sustainability. 
By stopping systemic vulnerability, full automation of the business process can be 
ensured and trust of the stakeholders can be maintained at par with international 
good practices and standards.

d.	 Provide enough financial support for field offices

Field offices are under resourced and face various problems which happen to 
pop up due to insufficient financial resources. Large working area with difficult 
topography demands large operating cost such as vehicle expenses, daily travel 



cf= /f= lj= :dfl/sf–@)*!	 257   

allowances for the staffs who need to make field visits for tax collection purpose 
and market monitoring. Due to lack of enough budget, office management becomes 
poor. Some offices have to rent buildings since they don’t have their own office 
buildings. Government is paying a lot of money for rent expenses for the buildings 
which are not suitable for office purpose. It has affected proper layout of offices and 
citizen have to face hardships due to inappropriate office management. Allocation 
of sufficient budget for administrative cost is vital for better office management. 
To overcome operational challenges related to budget, field offices need to be 
supported with enough financial resources.

e.	 Make better coordination with auditing agencies 
Since IROs have large audit objections due to different opinions about legal 
interpretations, making good rapport and ensuring common understanding 
between tax administration and OAG is very essential. Even Public Account 
Committee(PAC) of the Federal Parliament needs to be coordinated to clear audit 
objections which are theoretical in nature and need policy intervention from PAC. 
Without building good rapports with these agencies, there is little hope to meet the 
annual targets related to audit objections which are piling up every year. Finding 
pragmatic approach to resolve very old audit objections is equally important to 
free the field offices compelled to spare their valuable time to deal with record 
management of theoretical audit objections. Leading role of the department can be 
instrumental to address the operating challenges related to audit objections. 

f.	 Complete backlog files 

Though the taxpayers are fully trusted to file their tax returns under self-
assessment system, audit and investigation functions are supposed to mitigate the 
associated risk of the tax system. By accepting the fundamental aspects of audit 
and investigation functions, tax administration selects file every year on the basis 
of well-defined risk indicators. Field offices are supposed to complete audit and 
investigation functions as per annual targets but that is not happening as targeted. 
There are backlog files carried forward since 20 years and they are still waiting 
to be audited and investigated. In normal cases, tax laws don't allow conducting 
audits after four years the tax returns are submitted by the taxpayers but the files 
selected for audit 20 years ago are still pending. It is almost impossible to find the 
documents and records related to those files which the taxpayers rarely keep after 
the end of legally mandated time. Some taxpayers are found to have stopped their 
business long ago and they don't exist anymore but IROs are trying to reach them. 
Since OAG has also given its audit opinions time and again about this issue, by 
developing some objective criteria, taking timely decision about backlogs is urgent 
because it creates legal as well as practical complications for the IRD resulting in 
operational challenges of diverse nature.
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g.	 Find solution to deal with very small arrears

IROs are overloaded by arrears management issues. Due to legal complications 
and lack of cooperation on the part of taxpayers, tax arrears are being accumulated 
every year and reduction of such arrears by bringing them into national treasury 
has become one of the complex operational challenges for tax administration. 
The source of large tax arrears is due to pending cases in various courts where 
taxpayers have legal rights to appeal against the decisions of tax administration. 
Pending of tax arrears in such situations is natural. However, there are very big 
tax liabilities remaining unrealized for long times but collection of which has 
failed even after multiple correspondences and communication with the concerned 
taxpayers. Though there are enough legal arrangements regarding the realization of 
such arrears, strong legal actions are rarely taken due to political economic ecology 
of the country. If very small tax arrears having high realization cost can be settled 
through finding legally permittable solutions, IROs can get enough time to focus 
on other vital functional targets contributing to revenue collection.

6.	  Conclusion 

Revenue administrations, worldwide, face multidimensional challenges in 
revenue mobilization due to various operational issues. Though most of the 
policy issues are addressed by policy decisions, the operational challenges remain 
underestimated, overlooked and ignored during policy formulation stage. Lack of 
better management of highly skilled and professionally specialized human resource, 
insufficient  financial resource for result oriented office management, low level of 
staff motivation, large number of taxpayers with low level of tax productivity but 
demanding more time to serve them with few number of staffs, absence of good 
governance leading to corrupt behavior, weaker integrity and professional ethics 
and capacity gap in the field of information and communication technology have 
complicated the working environment for tax administrations. Failure to address 
such challenges at the grassroots level has impacted the overall performance of the 
field offices. 

As mentioned in the preceding sections, there are operational challenges like large 
scope of work, ambitious functional targets, lack of well-trained core staffs and 
their frequent transfers/turnovers, insufficient financial and material resources, 
large tax arrears and audit objections, heavy non-filers and credit filers, systemic 
instability and illicit trade along with informal economy are some of the major 
challenges which the field offices face at operational level. 

Root cause of many problems is lack of quality registration, therefore revenue 
administration needs to be cautious about the quality of the taxpayers during 
registration phase. Preference should be given to find quality of the taxpayers 
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than the quantity while giving entry to new taxpayers.  Ensuring systemic stability 
and avoiding vulnerability is equally important for better performance. Emphasis 
should be on deployment of well-trained skilled core staffs and making sure that 
they remain in the field office for at least two years. For this, frequent transfers 
should be checked.  Equipping offices with enough financial and material 
resources, maintaining better coordination with OAG, PAC and other stakeholders 
to minimize the audit objections, clearing the backlog files and finding amicable 
solutions to settle tax arrears are some of the key strategies to tackle with field level 
operational challenges so that quality taxpayers service by efficient and effective 
management of human resource as well as meeting functional targets could be 
materialized.  
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Revisiting Excise Tax Policy of Nepal in 
Twenty First century

-	

@ Raj Kumar Adhikari
1. Introduction

Imposing tax on particular goods and services very first raised some common 
questions upon us. Once tax-imposed price goes up and consumption goes down 
(?), illicit trade goes up (?), demands of excised goods are (in)elastic (?). The 
answers may be subjective and each answer further raised more questions and 
questions. If so, no taxation at all do create consistent demand and hinder out illicit 
trade, it is difficult to draw perfect answer of these in single statement. 

Unlike most forms of taxation, excise taxes are not, in their modern form, clearly 
delimited from other taxes. The traditional British concept of an excise, was clearly 
defined: an excise tax was a levy upon production rather than sale, imposed only 
upon domestic activity and only to commodities, not services, at specific rates, with 
quantitative control. The modern concept of an excise, however, is substantially 
broader. The basic characteristic is application to specified commodities or groups 
of commodities. The tax may apply to either production or sale, to domestic outputs 
or to imports as well, with either specific or ad valorem rates, with either physical 
control (common on alcoholic beverages and tobacco) or accounts control. As with 
the traditional British concept, there is a definite intent to discriminate against the 
users of the specified goods. Excise may apply to services as well as commodities, 
although in many countries selective service taxes are regarded as distinct from 
excises (Due, 1994).

Concerning about excise tax, a common assumption on levying excise tax is to 
reduce external cost of consuming negative goods like alcoholic goods, tobacco 
products and environmentally and health hazardous substances. This assumption 
generally agreed that if tax imposed upon goods and substances its prices go up 
and its consumption goes down hence its negative externals effects mitigates. Do 
any facts or evidences justify this at large. If excise holds remarkable share of 
revenue generation and its demands remain inelastic then how does it impacts on 
revenue mobilization in state treasure irrespective of its rise and fall of duty rate. 
What will be the challenges and opportunities of treasury management if state over 
reliance on excise tax.

@ Chief Tax Officer, Inland Revenue office Chabahil
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Furthermore, as excise taxes often target a specific product, they pose a smaller 
risk to the general economy than increases to general taxes like the income tax or 
the general sales tax. However, lawmakers should exercise caution. Because these 
taxes are very narrow, excise tax hikes can be detrimental to specific industries and 
certain types of consumers. Their design also makes them poor sustainable revenue 
tools, as revenue tends to be volatile and the tax burden tends to be regressive 
(Boesen, 2021).

Excise tax rates should be related to the costs an excise tax is internalizing— and 
revenue should be allocated to cover the same: health costs related to smoking, 
infrastructure cost associated with driving, and enforcement costs related to 
alcohol, for instance. Excise taxes should not be levied to raise general fund 
revenue because the tax bases are typically narrow and unstable (ibid)

One famous old saying asserts that “an old tax is a good tax.” If so, selective 
excise taxes must be particularly good taxes, as they have been around at least 
since the 16th century. An accumulating body of evidence, however, shows this 
old saying sometimes to be wrong. Excise taxation originated when people walked 
or rode on horseback, when rides in a stagecoach were luxuries, when people sent 
letters by post, and when the typical economic transaction involved the transfer of 
some material and often bulky item. In the face of instant communication, rapid 
transportation, and expanding importance of services and non-material capital, 
excise taxes increasingly are becoming obsolete, and with the persistence of excise 
taxes coming increasingly to present problems of compliance and enforcement. 
Since the development of broad-based taxes on income and sales in the first third 
of the 20th century, excise taxes have receded in overall fiscal significance. They 
simply cannot generate the huge volume of revenue that is required to fuel the 
machinery of today’s large governments (Wagner, NA).

Let shortly go through the state of excise tax in overall revenue mobilization in 
Nepal. According to Domestic Revenue Mobilization Strategy 2024 published 
by Ministry of Finance, share of excise duties to total tax revenue in the year of 
2022/2023 is 16.5% in compare to year 2017/2018 is 16%. In Nepal excise duties 
levied on domestic products and import as well for stipulated goods according to 
law but not in service yet. Out of total revenue generation from excise domestic 
production constitutes 77.5% whereas import excise constitutes 22.5% in the year 
2022/2023. At the same year domestic excise to GDP ratio is 2.1 percent. In the 
year 2014/2015 only 54 items are included under excise regime but in recent days 
this number reached up to 700 commodities irrespective of its classical thoughts 
and assumptions. Annex list of excisable goods included under excise act seems 
hodgepodge of excise taxes of numerous items. At the same time this swollen size 
increases both compliance and operation complexities. Boesen, 2021 argue that 
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excise taxes have generally been levied to raise general fund revenue. This is because 
the taxed products were easy to count, which made tax administration simple and 
cheap. In more recent history, however, excise taxes are often used to try to deter 
(or even to completely eliminate) consumption of certain goods. For instance, this 
strategy is employed with taxes on nicotine-containing products. Although it would 
be difficult and potentially illegal to tax a product into nonexistence (a tax may not 
accomplish a prohibition which could not otherwise be imposed by law), there is 
no doubt that taxes influence behavior. The laws of supply and demand dictate that 
as prices go up, consumption goes down, even if this is a simplification. 

2. Existing phenomena of Excise Administration in Nepal

Preece (2008) describes the system of excise administration and control mechanisms 
under three different headings: licensing or registration control mechanism; 
recording and reporting mechanism; and payment of excise and acquittal of 
liabilities mechanism. The administrative procedures of excise can be categorized 
as either physically controlled or self-assessed. The physically controlled system 
comprises various forced mechanisms for excise monitoring by the government/
state, whereas under a self-assessed system, the taxpayers themselves determine the 
duty liability on the goods and produced commodities are cleared by the taxpayers 
voluntarily. 

In Nepalese context, three different types of regulatory methods are applied in 
excise administration viz. physical control, self-removal and semi-physical control 
methods. At the beginning days, size of excisable items is small and all excisable 
goods were regulated through full physical control methods but, since 2053 B.S. 
Nepal Government also adopted self-removal or self-assessment model of excise 
administration as well for some excisable goods except liquors and tobacco. Till 
these days’ liquors, beers, wines and rest of the alcoholic products (having more 
than one percent of alcohol) are fully regulated under physical control method. 
Tobacco based products are regulated in hybrid model named as semi-physical 
method i.e. excise inspectors are not full time deputed in manufacturing unit even 
though producers needs to be approve dispatch before dispatching goods from 
factory by excise officer. Excise stamps are compulsory for liquors and tobacco 
in Nepal. Besides the alcoholic and tobacco-based commodities, rest of the items 
that’s are under the excise are self-assessed or falls under the self-removal model 
like noodles, sugar sweetened beverages (like soft drinks, energy drinks), cements 
etc.

All over the country, 45 inland revenue offices, 39 taxpayer service offices and 
22 district treasury comptroller office are responsible for excise administration 
in Nepal. These days more than 149 factories are run under the physical control 
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model of excise administration.

Factory category Number of factories
2013-2014 2023-2024

Distillery 45 94
Beer 8 11
Cigarette 8 4 (semi-physical)
wine 7 40
Total 68 149

Table 1: No of different category of factories under physical control

Source: IRD Nepal (2024)
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Figure 1: Number of physical control Units in last 10 years

Above table illustrate that number of manufacturing units run under physical control 
growing in last ten years by more than hundred percent means administrative cost and 
other embodied challenges also growing day by day making excise administration 
messier and more challenging. The ultimate challenge faced by revenue authority 
is deputation of separate excise inspector at the production and dispatch unit as per 
excise law becoming difficultly day by day. To some extent excise administration 
is regarded as technical job as well. Developing and customizing human resources 
as excise inspector and excise officer to perform their job soundly is another 
challenge from human resource development perspective.

3. Limitations of physical control model prevailed in Nepal

Physical control model is very classical and stereotype administration. In the era 
of twenty first century of liberal economy, control over manufacturing unit by state 
machinery seems to be controversial and symbolize the state of weak governance. 
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Many developed countries wipe out this traditional control model of excise 
administration and shift to the self-assess model. Some imminent weaknesses can 
be summarized below:

	Run against the principle of open/liberal economy

	Symbolize the state of weak governance

	Question over the professionalism of private sector

	Tuft but weak compliances

	Resemble weak trust among stakeholders

	Reluctance to adopt modern technology based virtual control

	Stay aloofness of government machinery

	Too many forms, fillings and reporting 

	Complex operation procedures and weak monitoring

	Incurred high enforcement cost

	More compliance barriers

	Unable to supply excise inspector according to growing number of 
physically controlled manufacturing units

4. Excise duty rate: how does it matter to mitigate externalities?

Simple assumption about imposing excise is that once excise duty imposed or add 
up on existing rate that increases the price of commodities and simply assumed that 
it may reduce its consumptions vis a vis its negative external effects. Do this really 
work in practice. Most of the excisable commodities are considered as inelastic in 
nature, if so, how does it impact on the behavior of user in light of add on or off 
in excise duty. Regarding this it is hard to find any empirical facts and research 
paper. Nevertheless, Boesen (2021) argue that in fact, there is a point, the revenue-
maximizing tax rate, where any additional increases to the tax rate would actually 
decrease revenue. This happens because, at this inflection point, the negative effect 
on consumption is greater than the positive effect on tax payments. That is not 
to say that the revenue-maximizing rate is the ideal tax rate; such a rate may be 
punitively high and lack policy justification. For most excise categories, a more 
efficient rate is likely lower as consumers are affected differently by high taxes. 
When excise taxes are employed to deter consumption, the effect is greatest on the 
occasional user, as heavy consumers tend to have relatively inelastic demand. That 
means their behavior does not change as much because of price changes. When 
you add the addictive qualities of products including alcohol and nicotine to the 
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equation, heavy users might seek to satisfy their addiction with alternatives—legal 
and illegal—rather than quitting.

At the emergence of excise duty, Pigouvian taxation (named after famous 
economist Arthur Pigou who prescribed this principle in 1920) seems to adopted 
by many countries. In this regard Hoffer (2023) mention that Pigou concluded 
that if a product produced some external harm/benefit, the market could move to 
an optimal output by the addition of a tax or subsidy in the amount of the harm/
benefit. If a gallon of gasoline creates $1 of external harm, adding a $1 tax to each 
gallon would decrease the market quantity to an optimal, lesser amount. A subsidy 
would likewise increase the production and consumption of products with positive 
external benefits. The general framework based on Pigouvian principles is still 
the premise for government’s use of excise taxes today, apart from governance, as 
many the government programs responsible for governance didn’t exist in 1920. 
Examples of products taxed for Pigouvian purposes include alcohol taxes due to 
the external harms of alcohol consumption (e.g., drunk driving, domestic violence, 
and property damage), carbon taxes due to climate change, and plastic taxes 
due to environmental harms. The textbook solution to negative externalities via 
Pigouvian taxes assumes information not necessarily available to policymakers and 
unfortunately ignores certain key features of practical tax policy. First, Pigouvian 
taxes assume the knowledge of the exact amount of social costs. Even for products 
where there is a general consensus that a social cost exists, estimates of the precise 
magnitude of those costs often vary widely. We present a wide range of estimates 
for the social costs per ton of carbon emissions later in this paper, for example. 
In other cases, such as the development of new products or a product with a wide 
array of social effects, there may be few or no estimates of social costs available. 
The academic literature on cannabis is very young, without a consensus on the 
external harms of cannabis consumption. The resulting tax landscape is chaotic, 
absent an academically-supported universal foundation for tax policy. Pigouvian 
solutions are also static in a world of constant change. Innovations and consumer 
preference shifts can completely alter the markets and change the social costs of 
the product. This would suggest that ideal Pigouvian taxes would change instantly 
in response to market fluctuations.  

In Nepal, emergence of new commodities under the list of excise annex piled up 
the size in messy way. At the same time increase in excise duty every year in 
incremental way without any empirical judgement of its external cost in rational 
way to fulfill budgetary gap creates over reliance on excise tax base which may be 
detrimental for treasury balance as well. 
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2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
Total Tax 
Revenue

640,169 737,118 700,055 870,113 984,331 865,628

Share of excise 
duties

16.0% 16.8% 14.4% 15.8% 16.9% 16.5%

Total Excise 102,579 123,920 100,683 137,344 166,781 143,064
Total Domestic 
Excise

60,507 75,820 65,036 85,149 109,480 110,893

Total Imported 
Excise

42,072 48,100 35,647 52,195 57,302 32,172

Growth rate of 
Excise duties

20.8% -18.8% 36.4% 21.4% -14.2%

  Source: MoF, DRMS, 2024

Table 2: Share of excise duty in total revenue

-20

-10

0

10

20

30

40

Growth rate of excise

2018/19
2019/20
2020/21
2021/22
2022/23

 Figure 2: Growth Rate of Excise Duty in Last five years

Above table demonstrate the role of excise in total revenue generation in Nepal in 
last six consecutive years that clearly indicates that share of excise in total revenue 
is almost sixteen percent and above whereas its growth percentage is thirty-six 
percent in the year 2020/21 but in the year 2022/23 its growth is negative by 
fourteen percent.  Reason behind this growth fluctuation may vary and significant 
analysis needed to diagnose and fix actual causes. In the OECD countries, the 
relative share of excise duties in total tax revenue has seen a long decline between 
1975, when they accounted for 10.5% on average, and 2020 when these taxes 
represented 6.9% of total tax revenue on average (OECD, 2022). In USA share 
of excise duty in total federal tax is only 1.8 percent in 2022 (Tax Policy Centre, 
2022).
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 Figure 3: Comparison of Share of excise duty in total revenue 

Excise tariff of major contributing goods of last five Years data illustrate following 
trends:

Product 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 % change in 
last 6 years

Liquors (Per LP Ltr) in Rs
15 UP 1416 1560 1560 1872 2059 2120 49.7%
25 UP 1197 1320 1320 1484 1741 1790 49.5%
30 UP 1194 1315 1315 1578 1535 1790 49.9%
40 UP 700 770 770 924 1017 1050 50%
50 UP 684 750 750 900 944 970 41.8%
70 UP 103 115 115 138 138 165 60.1%
Wine(per ltr) in Rs
Grapes 335 370 370 444 444 444 32.5%
Others 390 430 430 516 516 516 32.3%
Beer(per ltr) in Rs
Malt Beer 150 165 165 198 228 235 56.6%
Others 390 430 430 516 516 516 32.3%
Tobacco(per kg) in Rs
Readymade 
Tobacco

554 610 650 812 821 850 53.4%

Lime Tobacco 305 335 335 418 460 475 55.7%
Gudkha 
(Tobacco mixed 
Nuts)

554 610 650 812 821 850 53.4%

Sweet Nuts 205 225 225 281 350 365 78%
Cigarette (Per M) In Rs
Filter less 450 495 495 618 710 730 62.2%
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Product 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 % change in 
last 6 years

70 mm 1030 1135 1135 1418 1635 1690 64%
70-75mm 1340 1475 1475 1843 2225 2300 71.6%
75-85mm 1747 1920 1920 2400 2880 2970 70%
85mm above 2466 2715 2715 3393 3965 4080 65.4%

Table 3: Last six Years excise tariff of major excisable goods and percentage change in tariff

Source: MoF, Economic Act

Once the tax base is clearly defined and stipulated and rationalize in broaden way 
for broad tax base, then the crucial task is tax rate that mean excise duty. In above 
table we can easily conclude that in last six-year, rate of excise duty increased 
by at least fifty percent in major contributing goods that have high external cost. 
What we can infer from these statistics. Despite increasing the excise duty rate by 
fifty percent, collection of excise duty only increase by thirty-nine percent reflects 
that only hike in duty rate not only ensured the increase in revenue. Is this figure 
reflects that due to decrease in consumption collection also hinders, if so, which 
factors signify the inelastic nature of excise goods, but no significant evidence 
available to prove this assumption. 

Many literatures suggest that before fixing excise rate, it should be compatible with 
its external cost. Hoffer (2023) further illustrates that the rate should be determined 
by a number of factors, but the most important is the negative externalities or 
costs the tax is serving to internalize or recoup. This is obviously difficult, as it is 
almost impossible to determine the exact cost associated with drinking a glass of 
wine or driving a mile on a public highway. Fully efficient taxes that endeavor to 
recover external social costs may vary by location and person, which means that a 
theoretically correct tax would need to vary according to these distinctions. Trying 
to account for this difference would make the tax system exceedingly complex, and 
simplicity is almost certainly a preferable outcome. Thus, some average estimates 
must be made to get an idea of the cost in a similar fashion to how an insurance 
company prices out the cost of their coverage. Since excise taxes should not serve 
as tools for general revenue, lawmakers should avoid the temptation to overtax 
products to raise additional revenue for general spending purposes. This can be 
difficult due to the inelastic nature of demand of many excised products.

Methods of charging excise duty is also crucial regarding excise administration. 
The two main methods of charging are specific rates, based on quantity, and ad 
valorem rates, based on value. Which is better is controversial, and may differ 
depending on the product and the details of implementation of the charging method. 
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Conventional policy generally advocates that all excises be levied on an ad valorem 
basis rather than on a specific basis, because this protects the base of the tax from 
inflation. This is particularly important in countries with high rates of inflation. 
"Nevertheless, the real value of revenues may be maintained under a specific-rate 
excise tax if there are regular adjustments of the rate to reflect inflation." It may be 
argued that with periodic adjustments for inflation, revenues under a specific-rate 
system will still lag during the periods between adjustments but that the lag can 
be mitigated by introducing "automatic" adjustments of the specific rates when 
inflation reaches a certain threshold. Without such automatic adjustment, there 
could be political pressures to cancel or postpone increases, based on the argument 
that the tax increases will just make inflation worse (Terra, 1996). Besides this, 
some countries applied mixed method that mean both specific rate and ad valorem 
but levied one which one is greater. In Thailand specially on imported liquors 
mixed method is applied. This is named as two-chosen-one (2C1) taxation method. 
Under 2C1 taxation, the excise tax on less expensive alcoholic beverages is equal 
to the calculated specific tax, while the excise tax on more expensive alcoholic 
beverages is the calculated ad valorem tax.

In Nepal method of charging excise rate is both specific rate and ad valorem but 
mixed method is not in use. But temptation over specific rate versus ad valorem 
keep going on. 

5. Temptation of Physical control versus Self-removal

Never ending discussions going on about whether physical control module 
of excise administration in Nepal is necessary or not in light of modern era of 
information and technology. Most of the developed countries implied self-removal 
model instead of traditional physical control model. Some advocates that due to 
low and weak compliances of high risks commodities, physical control is still 
relevant in contemporary Nepalese context. But temptation exist due to lack of 
proper and adequate control of government despite having complex measures of 
physical control argued revenue authority to depart for second best alternative i.e., 
self-removal module of excise administration that widely applied all over the globe 
these days. 

 Since last ten Years number of excise industry under physical control increased 
by more than hundred percent, that mean administrative cost and other logistic and 
human resource management became costly and challenging. This complexity also 
hikes temptation over physical control of excise administration.
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Fiscal Year Items of commodity-imposed excise duty
1961-1962 5
1983-1984 41
1990-1992 100
2000-2001 7
2002-2003 25
2014-2015 54
2021-2022 1000
2022-2023 700 plus

Table 4: Commodities that imposed excise duty in different fiscal years

Source: IRD, 2024, MoF, 2024, Prasad, 2015, Adhikari, 2022
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As we mentioned earlier, more than 700 items are still under the long annex of 
excise act. This number also matter and make key question regarding the complexity 
growing day by day both due to swollen size as well as traditional mode of control 
regime. According to Terra (1996) based on number of excisable goods that mean 
based on the coverage of entity, excise system can be illustrated and described as:

1. Limited excise systems comprise at least the traditional excise goods: tobacco 
products, alcoholic beverages, and petroleum products as well as motor vehicles 
and various forms of entertainment.... However, all in all, the coverage of limited 
systems would not exceed 10–15 commodity groups, with closely related products 
(various petroleum products, or sugar and saccharine, for instance) being treated 
as one excisable item. 

2. Intermediate excise systems consist of between 15 and 30 commodity groups.... 
3. Extended excise systems comprise more than 30 commodity groups spanning 
almost the whole range of production activities in a particular country. Based 
on this classification as well Nepalese excise system falls under complex excise 
system can be classified under extended excise system. 
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6. Way Forward: Revisiting excise administration with new approach

Based on the lesson learned and challenges faced during last multiple decades of 
excise taxation in Nepal, policy makers and tax authority require to remodulate 
existing excise taxation system of Nepal with new approach. Firstly, it is too late 
to reassess existing physical control module and prescribe appropriate options 
like technology-based control that ensure low risk of tax evasion and increases 
easy and cheap tax compliances. Due to rampant development of information and 
technology with easy access of internet all over the major parts of the country, 
technology-based control module is becoming possible to implement instead of in 
person physical control method. Following options and alternatives are considered 
as implacable measures to revisit in person physical control of excise administration:

•	 Electronic filling and reporting
•	 Scheduled in person monitoring
•	 IP camera installation and virtual monitoring
•	 Batch control
•	 Use of excise stamp (digital stamp is preferable in place of manual paper-

based tax stamp)
•	  Implementation of trace and track mechanism of value chain/supply chain
•	 Use and analysis of real time information with data analytics 
•	 Dispatch control
•	 Limited control module (apply physical control measures based on 

risk profile or report card of tax payer rather than blanket approach of 
commodity based)

•	 Digital door lock with log reporting
•	 Self-removal of controlled goods with high degree of penalization for 

fraudulent act.
•	 application of EMCS (Excise Movement Control System)
•	 Frequency and nature of physical checks depend on risk based
•	 Additional control measure if required, conditions added to the approval 

document
•	 Needs to fulfill bulky qualification criterions 
•	 Apply MGQ (Minimum Guaranteed Quantity) model for high-risk control 

goods (alcoholic and tobacco-based products) as a tool of transitional 
management until shifting fully technology-based control
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Secondly, envisage appropriate tax base to fulfill fiscal gap and road map for 
departing existing extended excise system to limited excise system. The composition 
of excise revenues shows that more than 80 percent of revenues are from vehicles, 
alcohol and tobacco. This figure argues to the tax authority to prove rationality 
of extended list of excisable goods that constitutes minimal or some cases zero 
contribution in revenue generation. Hence, force to revisit annex list of excisable 
goods included under excise act. IMF, 2022 also recommend that Nepal taxes an 
extensive list of other goods that may not warrant an excise and uses the excise 
as a trade tax. This includes many healthy food items, machines for production, 
cosmetics and so on. …taxing goods with external benefits and using the excise as 
a trade tax is distortionary and inefficient. Terra (1996) also highlights that limited 
excise systems is preferable to limit excises to a few principal groups of products 
and to remove vexatious minor excises and regressive excises in favor of a general 
tax on consumption. Hence, reassessing the bunchy and long list of excise items 
and limiting them to traditional goods that have potentially wide tax base as well 
as that causes high externalities. 

Thirdly, adapting specific rate method of charging instead of ad valorem with best 
measures and practices based on tax risk incurred to ensure tax transparency. It 
is difficult to demarcate which method is good in relation to other but it is wise 
to decide in light of easy administration with minimum risk and that is suite for 
open market phenomena. Terra (1996) further elucidates that "An additional reason 
for [advocating] ad valorem rates is that they are fairer for the less prosperous, 
whose economy brands under a specific rate would bear the same tax as the luxury 
brands of the affluent." This argument is most relevant for excises that are imposed 
on luxury goods for the purpose of introducing progressivity to the system. For 
goods such as alcoholic beverages, specific rates, for example, based on the unit of 
alcoholic content (or a combination of specific and ad valorem rates) make more 
sense given the purpose of the tax. The most compelling reason for recommending 
specific rates is based on the difficulties of determining the taxable value related to 
the stage of production or distribution where excise should be levied. The problem 
can be dealt with under a system of ad valorem rates by providing a presumptive 
minimum valuation for certain products. Due (1994) further claimed the advantages 
of specific rate of excise taxation because traditionally, excises had specific rates, 
and the major excises in terms of revenue still do in many countries, though not 
in all. There are several advantages claimed for the specific form of rate. First, 
compliance and administration are typically simpler, as there is no need to determine 
the value of the product for application of the tax. Control involves the relatively 
easy task of determining physical output--numbers of cigarettes, etc. There is no 
need for audit to check upon reported values, and there are no issues relating to 
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the appropriate value. Secondly, the traditional excises are in part based upon a 
penalty philosophy--that use of the commodities creates negative externalities or, 
particularly in the past, is in some sense "immoral" or "sinful." Thus, the specific 
levy ensures that the tax burden borne by consumers will be related to the physical 
quantity consumed, not to the value. Thirdly, as demonstrated by J. A. Kay and 
M. .1. Keen, specific levies avoid the effect of ad valorem levies in lowering the 
quality of the product and the range of varieties. With ad valorem levy a firm 
can reduce its tax liability by lowering the quality (for example, use of inferior 
materials, less aging, etc.) whereas with a specific levy it cannot do so. A final 
advantage of the specific rate is that its use tends to conceal the very high tax rate 
relative to purchase price that is evident with an ad valorem rate.

A study report submitted by IMF team “Simplifying tax policy to enhance revenue 
and efficiency” also suggest that preferably, Nepal should use specific rates to tax 
excisable goods. Specific rates are not vulnerable to under invoicing, which is a 
challenge in in Nepal. The current volatility of excise revenues may also decrease 
since ad valorem rates provide less stable revenue, particularly for commodities 
whose market price fluctuates. Furthermore, ad valorem excises discourage 
quality improvements and innovation by manufacturers. Ad valorem excises may, 
therefore, not be as effective as specific excises at curbing damage. Nepal should, 
however, index specific rates for inflation to keep the effective rate constant (IMF, 
2022).  

Obviously, this journey is not easy from the perspective of fiscal appropriation 
to raise fund for treasury balance but excessive reliance upon excise tax for 
government revenue generation may be threatening due to its inelastic nature. 
Simplicity and transparency are some beautiful indicators of taxation. Simplicity 
means not only the procedural and compliance related easiness it also reflects how 
excise imposed at the various layers of value chain. If excise levied at the early 
stage of the value chain, then that results in a smaller number of tax payers so 
that it lowers the cost of enforcement and down size the barriers of compliances. 
In light of simplicity of taxation principle, Excise administration of Nepal laid 
on right because excise duty imposed in first layer of value chain only.  If we 
talk about transparency, it generally assumes that transparency ensures openness 
and effective communication between tax authority and taxpayer which ultimately 
enhances tax compliances with accountability. Hence, transparency strengthen 
predictability at the both ends. In excise taxation transparency is best ensured by 
specific rate method of charging rather than ad valorem. Hence, for those items 
that have high tax risks is better to charging excise duty in specific rate and those 
items which price rate is almost predictable and less room for manipulation then ad 
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valorem may be applicable method of charging excise duty. 

Hence, in conclusion, this paper strongly recommends that shifting physical 
control model to self-removal model, extended excise system to limited excise 
system and maximizing specific rate rather than ad valorem as principal charging 
method at least starts to open new avenue to cope the challenges and difficulties 
faced during excise administration in Nepal in these modern days. These efforts not 
only ease the administration but also address the drawbacks of existing modules 
and rationally establish the fundamental proposition of excise rather than tools of 
revenue generation of government. This departure demands strong agility of policy 
makers and tax authority. 

“A person doesn't know how much he has to be thankful for until he has to pay 
taxes on it.” -Anonymous. 
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Transfer Pricing: An Overview

@ Rishi Ram Pokhrel 

Abstract
Now, we are living in the global village, the world is become interdependent, 
connected by global flows of goods and services, capital, people data and ideas. 
Multi -National Enterprises (MNEs) are vital players in the international trade. 
Transfer Pricing (TP) is significance for both taxpayer and tax administrations 
because it affects the allocation of profit from intra-group transactions which 
impacts the income and expenses reported and therefore taxable profits of related 
companies. It is an integral part of international tax. Nepal is very initial stage 
of implementation of transfer pricing. Currently Inland Revenue Department 
has introduced Transfer Pricing Guideline,2024, which is effective from the 
fiscal year 2024/25. knowledge enhancement and strengthening coordination 
about TP for both tax official and taxpayer is crucial for proper implementation 
of Transfer pricing.

Keywords: Transfer pricing, Arm’s Length Price, Permanent Establishment, 
double taxation, Digital Transaction, Associated Enterprises, and Advance Pricing 
Agreement etc.  

Background 

Present world is an interdependent world, connected by global flows of goods and 
services, capital, people data and ideas. Development in Information Technology 
fostering these processes rapidly. Global value chain built on these flows creating 
a more prosperous world. Multi -National Enterprises (MNEs) are vital players in 
the international trade. According to various estimates, MNEs and their affiliates 
account for two third of international trade and one third of global output and GDP. 
Related parties are MNEs foreign affiliates or those domestic companies with 
which the MNEs often have long term contract may act on instruction of the MNEs 
or those who are joined by a pre-existing business relationship or common interest. 
For example-business affiliates, shareholders groups, subsidiaries and minority-
own companies. Since related party transactions can create conflicts of interest or 
can lead to some abnormality, countries impose certain legal compliances with an 
obligation to disclose them. Transfer Pricing (TP) is significance for both taxpayer 
and tax administrations because it affects the allocation of profit from intra-group 
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transactions which impacts the income and expenses reported and therefore taxable 
profits of related companies. It is an integral part of international tax. Nepal is 
very initial stage of implementation of transfer pricing. Currently Inland Revenue 
Department has introduced Transfer Pricing Guideline,2024, which is effective 
from the fiscal year 2024/25.

Introduction

In a simple word transfer pricing refers to the prices of goods and services that 
are exchanged between entities under common control.TP refers to the setting of 
prices for transactions between associated enterprises for the transfer of property 
or services.TP to be determined on arm’s length basis.

Transfer Pricing refers to the setting of prices for transactions between associated 
enterprises involving the transfer of property or services. Section 33 of Income Tax 
act,2002 mention that- IRD may in any arrangement between associated persons, 
by notification in writing distribute, apportion or allocate the amounts to be 
included or deducted in the income between the persons as to reflect their taxable 
income or tax liability when the arrangements are operated by them according to 
general market practices (arm’s length).

An Advance Pricing Agreement (APA) is an arrangement that determine in advance 
of controlled transactions an appropriate set of criteria (e.g. Methods) comparable 
and appropriate adjustments etc. for the determination of the transfer pricing for 
those transactions over a fixed period of time. It is an ahead of time agreement 
between the taxpayer and the tax authorities on an appropriate TP methodology for 
some set of transactions over a fixed period of time. The objective of the APA is 
to deliver certainty for both taxpayers and tax authorities. APA may be unilateral, 
bi-lateral or multilateral. It is formally initiated by a taxpayer and requires 
negotiation between the tax payer, one or more associated enterprises, and or more 
tax administrations. APA are intended to supplement the traditional administrative, 
judicial and treaty mechanisms for resolving TP issues. They may be useful when 
traditional mechanisms fail or are difficult to apply. There is a provision of Transfer 
Pricing Arrangement in rule 15 of the Income Tax Regulation,2002.

Transfer Pricing rules in the tax law is to ensure that related parties’ transactions 
are comparable to those between unrelated parties. This rule is a way to check 
whether MNEs are transacting across the borders at the right price and there is 
no price manipulation present. So, it is an anti- abuse tax provision and cannot be 
consider to be anti-tax evasion. The basic objective behind developing TP rules is 
to make sure that there is proper allocation of profit between the two parties of an 
MNEs group or between related parties.
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OECD and UN transfer pricing guidelines are two internationally accepted standard 
for transfer pricing matters and they are generally consistent. The OECD transfer 
pricing guidelines (updated in 2022) provide detailed guidance on applying the 
arm’s length principle. They are accepted and followed by most countries and they 
are routinely used in resolving cross- border transfer pricing disputes.

The UN practical manual on transfer pricing for developing countries (updated in 
2017) provides practical advice on applying the arm’s length principle in many 
situations relevant to developing countries. But almost all countries have domestic 
tax provisions either general or specific that allow that authorities to adjust transfer 
prices which deviate from the international TP principles.

TP is sometimes exploited for tax avoidance some multinationals manipulate 
the transfer price in order to allocate profit where it is more convenient. No one 
method is suitable in every possible situation. It is not possible to provide specific 
rules that will cover every case, it depends on case by cases. These two guidelines 
are intended to indicate ways for tax administrations and MNEs to find mutually 
acceptable solution, thereby minimizing conflict among tax administrations and 
between tax administrations and MNEs.

Base Erosion and Profit Shifting (BEPS) actions 8-10 has brought transfer pricing 
analysis focus on value creation, and thereby ensuring that transfer pricing of the 
MNEs groups. This has implication on base erosion and profit shifting one of the 
key objectives of transfer pricing.

An international transaction is a cross-border transaction that requires settlement in 
a foreign currency, the transaction can involve the exchange of goods and services, 
incomes and investment between residents of different countries. If the transaction 
is done internationally then the place where the income is generated is called the 
source country and the individual and company resides is the resident country. 
Both these countries have sovereign right to tax a particular transaction and if 
they do so international double taxation occurs. To prevent the double taxation of 
these transactions, the OECD and UN’s have come of with model tax conventions. 
With this base convention, countries may either bi-laterally or multi-laterally sign 
the Double Taxation Avoidance Agreement (DTAA) to prevent tax evasion and 
exchange the tax information for the effective collection of taxes, these double 
taxation practices are prevented by the countries with their mutual cooperation, by 
the way of international agreements.

International double taxation arises due to the overlap of two or more tax claims by 
two or more countries. which have two types that is judicial and economic double 
taxation. 
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Judicial double taxation

The term judicial double taxation can generally be defined as the imposition of 
comparable taxes in two or more states on the same taxpayer in respect of the 
same subject matter and for the identical period. Judicial double taxation can arise 
where a resident of one country derives income from sources in the other countries 
and both countries tax that income. For example, rental income received in UK 
would be taxed in Nepal in the hands of resident. Tax treaties reduce judicial 
double taxation by allocating taxing rights between residence and source states on 
different categories of income, either by eliminating or limiting the source country 
taxation or by requiring a residence state to grant relief for source state taxation 
through a credit or exemption mechanism.

Economic Double Taxation

Economic double taxation means taxation of the same income in the hands of 
different persons. General International Consensus have been based on these two 
principles they are:

Residence Principle:  which says that Country of residence of taxpayer has the 
right to tax on worldwide basis. Resident country has residual right to tax.

Source Principle:  According to this principle country of source of income has 
the right to tax on the income arising in that country. Source country has prior 
right to tax but its right to tax is limited, especially for passive income. Transfer 
pricing cases, taxation of business profit and dividend in hands of company and 
shareholder are examples of economic double taxation.
There are two model convention regarding, transfer pricing. OECD model is 
dominant, more for capital exporting countries. Initially published in 1963 and 
recently updated in 2022.  This model tax convention favoring taxation in the 
residency country, gives relief from double taxation by reducing tax in the source 
country.
United Nations Model first published in 1980 an the latest one has been published in 
2021. Which is based on the OECD Model and modified to take care of the special 
needs of the developing countries. This model tax convention gives additional 
taxation rights to source country.
International transactions, associated enterprises and arm’s length price are the 
major elements of transfer pricing.
Associated Enterprises: In simple word two enterprises having direct or indirect 
participation in the management, control and capital by the same interest is known 
as associated enterprises. It may be two non-resident of a resident and a non-
resident.



280  	 æs/ k|0ffnLsf] ;f/,  nufgLsf] cfwf/Æ

Some of the International Transactions are: sale of finished goods, purchase 
of raw materials, purchase of fixed assets, sale or purchase of machinery, sale or 
purchase of intangibles, reimbursement of expenses paid/received, IT enabled 
services, software development services, support services, technical service and 
management fee, corporate guarantee fee, and loan received and paid etc.

Arm’s Length Price (ALP): ALP is a price that is applied or proposed to be applied 
to a transaction between persons other than associate related party or transfer of 
profits to preferred tax jurisdictions, is based on comparability. The analysis of 
the controlled and uncontrolled transactions which is referred as a comparability 
analysis is at the heart of the application of the arm’s length principle.

Function Assets and Risk (FAR) - Analysis

Functions, Assets and Risk analysis play a crucial role in transfer pricing. Function 
performed are the activities that are carried out by each of the parties to the 
transaction.one need to identify the significant assets used by or transferred between 
the associated enterprises during controlled transaction. Risk analysis involves 
identificatory risk that are assumed by each of the parties to the transaction.

The fair market value is based on a hypothetical market, transaction and participants 
and is a legal construct that is where the comparison ends. According to International 
Accounting standard Board (ISAB)- “fair value is the price that would be received 
sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date.”

The UN TP manual defines “safe harbor as” – A provision in the tax law, 
regulations or guidelines stating that transactions falling within a certain range 
will be accepted by the tax authorities without further investigation. Safe harbor 
rules thus indicate circumstances in which the income tax authorities shall accept 
the transfer price declared by the taxpayer. OECD in 1995 put forward safe harbor 
guidelines for adoption by its member country. It is beneficial for taxpayer as well 
as tax administration. Tax administration can shift resources from less complex 
transaction to more complex and higher risk.

Methods of Transfer pricing

Some commonly used TP Methods are as follows:

Traditional Transaction method 

1. Comparable Uncontrolled Price (CUP) Method:

CUP method is most direct and reliable way of testing and documenting ALP. 
There are two types of CUP methods, that is internal cup and external cup. In 
cup method compare the price charged in a controlled transaction to the price 
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charge in controlled transaction to the price charged in comparable uncontrolled 
transactions in comparable circumstance. This method is more applicable in 
banking and industrial sector, such as borrowing, lending, purchase and sale of 
various instruments and royalty.

2.	 Resale Price Method (RPM) 

RPM is one of the traditional transaction methods that can be used to determine 
whether a transaction reflect the ALP.RPM analyses the price of a product that 
a related sales company charges to an unrelated customer to determine an arm’s 
length gross margin, which the sales company retain to cover its sales, general and 
administrative expenses and still make an appropriate profit. This method focuses 
on the related sales company which performs marketing and selling functions as 
the tested party in the transfer pricing analysis. This method is more applicable in 
distributors of luxury goods, pharma, chemicals etc. Based on the price at which 
a product that has been purchased from an associated enterprise is resold to an 
independent enterprise.

3. Cost Plus Method (CPM):

The cost-plus method is used to analyses TP issues involving tangible property or 
services. It is typically most applied to manufacturing or assembling activities and 
relatively simple service providers. This method may also be used in the case of 
service rendered. The cost-plus method focuses on the related party manufacturer 
or service provider as the tested party in the transfer pricing analysis. It is more 
applicable in manufacturing industry. This method compares and identifies the 
mark up earned on direct and indirect cost incurred with that of comparable 
independent companies. This is the preferred method in case of semi-finished goods 
sold between related parties and contract manufacturing agreement. It is applied 
in cases involving manufacture, assembly or production of tangible products or 
services that are sold or provided to associate enterprises.

4. Profit Split Method (PSM):

Profit split Method is typically applied when both sides of the controlled transaction 
contribute significant intangible property. PSM seeks to eliminate the effect on profit 
of special conditions made or imposed in a controlled transaction by determining 
the division of profits that independent enterprises would have expected to realize 
from engaging in the transactions. This method starts by identifying the profits 
to be divided between the associated enterprises from the controlled transactions. 
subsequently these profits are divided between the associated enterprises based 
on the relative value of each enterprise’s contribution which should reflect the 
functions performed, risk incurred, and assets used by each enterprise in the 
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controlled transactions. PSM mostly used in the banking sector, logistic industry 
and social network platform, video streaming platform, e-commerce.

5.Transactional Net Margin Method (TNMM)

This method examines the net profit margin relative to an appropriate base (cost, 
sales, assets) that a taxpayer realizes from a controlled transaction. TNMM looks at 
the profit of one of the related parties involved in a transaction. The party examined 
is referred to as the tested party. TNMM compares the net profit margin that the 
tested party earns in the controlled transactions to the same net profit margins 
earn by the tested party in comparable uncontrolled transaction or alternatively 
by independent comparable companies. This method has been more applied in 
automotive sector, hotel, pharma and healthcare industry.

First three methods are known as traditional transactional method and later two are 
known as the transactional profit method.

Summary of Transfer pricing methods

Methods Comparability Approach Remarks
CUP Very high Prices are benchmarked Very difficult to apply as very 

high degree of comparability 
required.

RPM High GPM (on sale) benchmarked  difficult to apply as high degree 
of comparability required, 
and accurate gross level data 
availability.

CPM High GPM (on cost) benchmarked ,,
PSM Medium Profit margins Complex method
TNMM Medium Net profit margin Most commonly used method
OM (Other 
Method)

Medium Prices are benchmarked Residuary methods applied when 
other methods do not provide 
with satisfactory result.

Permanent Establishment (PE)

PE determines place of business, that place to be fixed and that fixed place is for 
conducting the business. PE determines the right to the business profits in the source 
state.PE includes a place of management, a branch, an office, a factory, a workshop 
and a mine, an oil or gas well, a quarry or another place of extraction of natural 
resources. It has two components that are a specific geographical area and a certain 
degree of permanence (i.e. duration test). Dependent PE have authority to conclude 
contracts on behalf of the foreign entity. independent agents if independent legally 
as well as economically act on behalf of the foreign company in the ordinary 
course of business. Business of a foreign enterprises must be carried on (wholly or 



cf= /f= lj= :dfl/sf–@)*!	 283   

partly through PE) pursuant to the physical presence of the entrepreneur himself 
or his personnel (e.g. employees, agents etc.) or through automatic equipment 
(e.g. vending machines, computer etc.) when the foreign enterprise operates and 
maintains such equipment. Human intervention may not be necessary for existence 
of a PE.

Digital Transaction

In the absence of any physical presence of the digital supplier in the market 
jurisdiction, this expansion of the tax sovereignty breaches the tenants of traditional 
tax theory, which allocates taxing right to residence countries.

Direct tax measurements that target digital economy:

•	 Withholding on digital services is a source taxing right over payments made 
by residents to non-residents in respect of digital services.

•	 Digital Service Tax (DST): DSTs apportion global digital service revenue 
indirectly based on the number of users, views or transactions (intermediary 
services) in the jurisdiction.

•	 Equalization levy is a direct tax imposed by the government on digital 
transactions involving non-residents. In India equalization levy applies 
only to specific services such as online advertising, digital platforms and 
e-commerce. It is withheld at the time of payment by the service recipient 
in India. It is imposing tax on certain activities of e-commerce operators. 
For example, levy was applied to advertising, sale of goods, provisions of 
services (for example through platform) and or the facilitation these of by 
an e-commerce operator. The payment should be made to a non-resident 
service provider and the annual payment made to one service provider 
exceeds Rs. One lakh in a fiscal year.

Digital permanent establishments can apply even if the business has no physical 
presence in that jurisdiction. A taxable presence is deemed if, for example, the 
business has a sufficient level of sales or user engagement in the jurisdiction. A 
digital PE is a concept that aims to tax digital services effectively by creating a 
nexus for taxation in areas outside of a company’s resident state.

Advertising, marketing and promotion (AMP) expenses are the expenses incurred 
by a domestic subsidiary which has been license to use the logo or trade mark of 
such marketing materials for the promotion of its products or services. If AMP is 
an international transaction it is important to determine what costs will from part 
of the AMP expenses?
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Immerging issues in transfer pricing

TP is far from a settled tax area. There is a high degree of change and flux. This is 
primarily the reason for inconsistent enforcement of rules cases are complex and 
involve extensive fact gathering. In recent years he complexity and importance 
of transfer pricing risks have increased as a result of growing globalization, cross 
border mergers and the increasing complexity of the financial sector. Pricing 
difficulties arise because intra-group transactions are not directly comparable to 
transactions that commonly take place between unrelated parties or because they 
involve the provision of highly specialized services and the use of unique intangible 
assets are becoming more common place.

Domestic TP filing

A report from the taxpayer in a prescribed form, duly signed and verified by the 
accountant must be obtained before the specified date by any person entering into 
an international transaction, above a threshold in terms of deal value in the previous 
year.TP documentation would need to be prepared annually or as prescribed by the 
local TP regulations. There may be penal consequences for non- compliance with 
the TP regulations. In case of non-reporting of a transaction under-reporting or 
mis-reporting of income.

Country by country (CBC) reporting

CBC reporting requires MNEs to report the following data annually for each tax 
jurisdiction in which they do business. CBC template is intended to be used for 
risk assessment purpose only. This is not a conclusive evidence on whether transfer 
prices are appropriate or not.

•	 Revenues (related, unrelated, total)

•	 Tangible assets other than cash and cash equivalents

•	 Stated capital and accumulated earning 

•	 Number of employees

•	 Income tax paid(cash) and accrued

•	 Profit/loss before income tax

TP disputes

In recent years, there has been a substantial increase in the number and size of 
transfer pricing disputes with tax authorities worldwide. Tax authorities are 
expanding their lines of enquiry to include assessing how they implement, execute 
and monitor the application of their TP policies. Tax authorities are commonly 
finding discrepancies between a taxpayer’s intended TP policy and the TP outcomes 
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following execution and as a result placing an onus on the taxpayer to demonstrate 
that they have taken reasonable cate to ensure their TP operationally effective. 
There is an upward trend in the numbers and size of P tax audits, assessment and 
dispute by tax authorities worldwide. Tax authorities should take consideration 
forensic approach to TP implementation/execution. Traditional TP documentation 
only is not sufficient, so tax authorities are expecting to see additional evidence that 
supports whether a tax payer has taken reasonable care in implementing/executing 
its TP policies.

Technology Transfer

Foreign direct investment is the most important means of transferring technology 
to developing countries.it is normally done by setting up a branch or a subsidiary 
in the foreign country. Patient copy rights, trademarks etc. serve as direct means of 
information transfer. In general forms of technology are tangible assets, intangible 
property, knowledge and skill. The type of property the method of transfer and the 
method of payment may all affect the tax treatment of the transfer. Royalty is the 
fee paid to the owner of intangibles for granting the right to use the intangibles. 
Royalty can be paid as a lumpsum amount or as a share of revenue or profit 
generated through the use of intangibles. Payment of royalty is the mechanics to 
shift out profits from the country. Generally, cost is much more than the benefit. 
In the absence of cogent explanation of continual improvement of technology, the 
tax authorities try to determine arm’s length price for royalty payment at reducing 
rate over a period. TP adjustment on royalty payment has been one major litigative 
issue specially with manufacturing companies.

Development, Enhancement, maintenance, Protection and exploitation 
(DEMPE) and TP

It is the part of BEPS action,8-10, is designed to ensure that allocation of the return 
from the exploitation of intangibles and allocation of cost related to intangibles, 
is performed by compensating MNE group entities for function performed, asset 
used and risk assumed in the development enhancement, maintenance, protection 
and exploitation of intangibles. The main crux of DEMPE is to align TP outcomes 
with value creations.

Transfer pricing in Nepal

In S.327 of Budget speech,2024/25, clearly mentioned that- “Transfer pricing 
Guidelines should be formulated to control and minimize tax evasion from base 
erosion, profit transfer and income splitting.”  IRD has recently introduced Transfer 
Pricing guideline,2024, although we have TP provision in the Income Tax act and 
Regulation. Income Tax Act,2002, Income Tax Regulation,2002, Income Tax 
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Guidelines,2010, and Transfer Pricing Guidelines,2024 provide legal base of the 
Transfer Pricing in Nepal. In income tax act.2002, section 33 has Price transferring 
and other arrangements between associated persons and other provisions which are 
as follows:

(1) In cases where any provision is made between the associated persons and 
the provision is operated as per arm’s length, the Department may, by issuing a 
notice in writing, distribute, appropriate or allocate the amounts to be included or 
deducted in computing the income between those persons in such a manner as to 
reflect the taxable income or the payable tax that could be set for them.

(2) In carrying anything mentioned in Sub-section (1), the Department may do as 
follows: - 

(a) To re-characterize any income, loss, amount or source and type of payment, or 

(b) Where various expenses including main office expenses which any person had 
to incur to operate any business have yielded benefits to the associated person 
or persons, to allocate such expenses between the associated persons on the 
comparative basis of the turnover of the business. 

Income Tax Regulation,2002, Rule.15 has provision of fixation of value in 
advance which are as follows 

(1) In cases where any one or more than one person makes a request in writing 
to become clear as to the distribution, allocation or allotment to be made by the 
Department on the basis of arm’s length in respect of the amounts to be included 
or deducted in computing the income of any person pursuant to Subsection (1) of 
Section 33 of the Act, the Department may issue a notice in writing as follows:

(a)	 In a manner that the period of the notice in writing does not exceeds Five 
income years at a time,

(b)	 In a manner that the notice in writing can be renewed notwithstanding 
anything contained in Clause (a).

(2) The notice in writing referred to in sub-rule (1) shall be binding to the 
Department and the party making such request. Provided that, in cases where 
the Department agrees to the request made by the concerned applicant, the 
notice in writing shall be invalid. We found sources of information of external 
comparable transaction are: IRD, Other governmental Offices: Department 
of custom, Office of the company registrar, department of Industry and 
Department of commerce etc. DOI, International Organization such as, WB, 
IMF, Federation of Industry and commerce and int. Dev. and cooperation 
organization, and Commercial Database
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Some silent features of Transfer Pricing Guideline, 2024

It has been introduced by the Inland Revenue Department on the basis of section 
33 and section139 of Income Tax Act,2002. Section 33 of Income Tax Act provides 
legal basis for transfer pricing in Nepal.TP Guideline mentioned that it is apply for 
cross border transaction only, it means it does not cover domestic transfer pricing 
in the initial stage, gradually domestic transfer pricing also incorporates by the 
guideline. Guideline define transfer pricing, arm’s length principle, the comparability 
analysis, arm’s length transaction, comparable uncontrolled transaction, controlled 
transaction, tested party, related party, multinational enterprises etc. Guidelines 
clearly elaborate transfer pricing and arm’s length principle, comparability analysis 
and its stages, methods of arm’s length price determination. Guideline mentioned 
five methods of arm’s length price determination are, comparable uncontrolled 
price method, resale price method, cost plus method, transaction net margin method 
and transactional profit split method. This guideline has been clearly mentioned 
documentation need to submit by approved by the auditor whose transaction is 
above Rs.100 million. Administration of the transfer pricing has been done by 
the inland revenue offices including LTO and MLTO. Taxpayer has right to 
administrative review and appeal in revenue tribunal according to section -115 and 
116 of the income tax act, 2002. DTTA procedure have provisions to appeal in their 
own country’s competent authorities if feel un equal treatment. In the annex, 
listed the documents which taxpayer need to keep and approved by the auditor and 
submit with income tax return.

Conclusion

Nepal is in very initial stage to implementation of transfer pricing. Massive training 
is necessary for tax officials to understanding Transfer pricing principle, methods, 
immerging issues and international best practices in transfer pricing. Similarly, 
interaction between Taxpayers, charter accountants and tax official in transfer 
pricing issues to make uniform understanding. It is very difficult to get comparable 
data from abroad so need to be a member of the international organization on 
basis of national need. For National data source related entities should Formulate 
data base and that should be available for stakeholder with certain cost or free of 
cost, preserving fundamental right of the taxpayer. Effective implementation of 
Transfer pricing is essential to increase & preserve National Tax base, to create 
investment friendly environment, to increase foreign investment, encourage MNCs 
for transaction in market value for right taxation, and economic development and 
prosperity of Nepal.
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Foreign Investor-State Dispute Settlement 
Mechanisms: A Nepalese Perspective

@ Sweekriti Bhandari

Henry Ward Beecher once said, “Laws and institutions like clocks, must occasionally 
be cleansed and wound up, and set to true time.” He reflects the requirement of a re-
examination of the foundation of law, societies and government system from where it 
was founded with its evolution. Similar to this is a dispute resolution system. When they 
undergo fundamental growth, a re-consideration of the system’s efficacy and utility can 
promote both its integrity and legitimacy to ensure it provides appropriate services to its 
stakeholders.

There are few areas in international law as controversial as those concerning taxation 
in foreign investment. Foreign investment often involves the movement of capital and 
assets across borders, and taxation plays a crucial role in these transactions. Such 
movements are likely to result in disputes between investors and host states. However, 
a significant drawback in the existing dispute settlement mechanisms between investors 
and states can be observed from the growing number of tax disputes, particularly under 
investor-state arbitration, in the past decade. This trend has raised doubts about the 
fairness and predictability of the dispute resolution process and has, in many instances, 
strained relationships between foreign investors and host states. The increase in these 
disputes underscores the need for a more balanced approach to investor-state arbitration 
that protects both state sovereignty and investors' rights, fostering a more cooperative 
environment.

1.Background

The key to succeed in foreign investment is securing of competitive advantages over 
local entrepreneurs both within the market as well as from state authorities.1 The emerged 
assimilation of the foreign investor into the host economy makes his involvement in the 
internal tax policies and practices of the host state imminent.2 Thus the disputes arise. 
There has been significant increase in the number of disputes over the last decade3 which 
represents in many ways a milestone in the evolution of international investment disputes 
mechanisms.4 

1	 P R. Gilpin, The Political Economy Of International Relations 18 (1987).
2	  Id. 33. 
3	 UNCTAD, Research Developments in International Investment Agreements, UNCTAD/ WEB/ITE/

IIT/2005/1.
4	  United States v. Sabbatino, 374 US 398 (1964).

@ District Government Attorney, Kathmandu
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The current range of international mechanisms available to deal with investment-related 
disputes focus on arbitrating alleged breaches by governments, particularly in areas 
related to taxation under international treaties and contracts.5 Many of these mechanisms 
are based on two primary sources of law:

a) International investment treaties that include provisions related to tax matters, particularly 
in bilateral investment treaties (BITs) and double taxation avoidance agreements (DTAAs).

b) International contracts law, which governs agreements between states and investors that 
often involve taxation commitments or incentives.

These mechanisms typically follow a commercial arbitration model, with tax disputes 
often being arbitrated in the same manner as broader investment disputes. Considering the 
importance of these two legal sources and the commercial arbitration model, the focus of 
this paper will be on how tax-related foreign investment disputes can be resolved within 
these frameworks.

The Federal Democratic Republic of Nepal lies in a very strategic location, between China 
to the north and India to the west, south and east while Bangladesh is located within only 
27 km (17 mi) of its southeastern tip. This makes Nepal an important economic destination 
as it is situated in economically dynamic and important regions in South Asia. Nepal is 
a member of the United Nations, the World Trade Organization (WTO) and South Asian 
Association for Regional Cooperation (SAARC).

Nepal with an aim to bring reform in the regime of foreign investment policy and law 
passed Foreign Investment and Transfer of Technology Act 2019 (the “FITTA” or “Act”) 
effective from 27 March 2019.  One of the important elements of the FITTA is the setting 
up of the investor grievance mechanism (IGM), which is an early conflict and dispute 
avoidance system. This includes tax-related disputes that often arise in foreign investment 
cases. 

Nepal’s experience with investor-state disputes, such as the high-profile Ncell tax case, 
highlights the importance of having effective dispute resolution mechanisms in place. A 
thorough study of available international mechanisms to settle foreign investment disputes, 
particularly those involving tax matters, is crucial to avoiding further high-stakes cases 
under the investor-state dispute settlement system.

2. Investor-State Dispute Settlement Mechanisms (ISDSM)

Investor-State dispute settlement mechanisms (ISDSM) are an important component of 
many international investment agreements (IIAs), particularly where matters intersect 
with foreign investment. These mechanisms play a critical role in resolving tax-related 
disputes between states and investors. They provide a framework for investors to bring 
claims concerning taxation measures that may violate a treaty’s substantive provisions, 
such as those related to tax incentives, discriminatory tax policies, or unjustified taxation.

5	 UNCTAD, Investor-State Disputes Arising from Investment Treaties: A Review, UNCTAD/ITE/
IIT/2005/4.
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 ISDSM provisions typically outline institutions where investors may submit their claims to 
obtain remedies for violations under the investment treaty, including tax-related breaches. 
Earlier treaties, however, often only provided access to domestic courts, and generally 
allowed claims only in the context of expropriation clauses.6 It was only in the 1990s that 
a small number of treaties began to allow for investor-state dispute settlement through 
international arbitration, often without the option for domestic judicial review.7

Over time, treaties provided for both international arbitration and domestic legal remedies. 
In addition to the possibility of resort to domestic proceedings, the right to pursue tax claim 
to international arbitration are also provided.8 The ability to choose between domestic 
courts and international arbitration is carefully regulated in these agreements, ensuring 
clarity in how tax-related disputes are managed.

Nowadays, most countries, either through multilateral or bilateral investment treaties 
(BITs) or through newly adopted investment codes, consent to either institutionalized 
or ad hoc arbitration. International arbitration under either the ICSID Convention9 or its 
Additional Facility Arbitration Rules where either the host State or the home State of 
the investor is not a contracting party to the ICSID Convention10 is widely included in 
many investment treaties. Investment codes also contain provisions referring to ICSID 
arbitration.11Frequently in alternate, the reference is made to the Rules of arbitration of the 
International Court of Arbitration of the International Chamber of Commerce (ICC), the 
Rules of the Arbitration Institute of the Stockholm Chamber of Commerce (SCC)12  or to 
ad hoc arbitration under the UNCITRAL Arbitration Rules13.

Provisions for the settlement of investor - State disputes by arbitration can also be found 
in some regional multilateral treaties dealing with investment such as the North American 

6	 Joachim Pohl, Kekeletso Mashigo&Alexis Nohen, Dispute Settlement Provisions in 
International Investment Agreements, in OECD Working Papers On International 
Investment 10 (2012). 

7	 Austria-Bolivia BIT (1997); Belgium/Luxembourg-Cyprus BIT (1991); Belgium/
Luxembourg-Estonia BIT (1996); Belgium/Luxembourg-Georgia BIT (1993); 
Belgium/Luxembourg-Mongolia BIT (1992); Belgium/Luxembourg-Vietnam BIT 
(1991); France-Haiti BIT (1984); Hungary-Croatia BIT (1996); and South Africa-Iran 
BIT (1997). 

8	 David J. Bederman, International Law Frameworks238(2001).
9	 ICSID Basic Documents, Doc. ICSID/15 (January 1985).http://www.worldbank. org/icsid/
10	  ICSID/11/Rev. 1 January 2003, available also at http://www.worldbank.org/icsid/amend.htm.
11	  E. Obadia,Investment Treaties and Arbitration: Current and Emerging Issues, 18News From 

ICSID(2001).
12	  Parra, A. R., ICSID and Bilateral Investment Treaties, 17 ICSID Review – Fordham 

International Law Journal11 (2000).
13	  Decision on UNCITRAL Rules, U.N. Doc. A/CN.9/IX/CRP. 4/Add. 1,amended by U.N. Doc. 

A/CN.9/SR. 178 (1976), reprinted in 15 ILM 701 (1976)
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Free Trade Agreement (NAFTA),14 the Energy Charter Treaty (ECT),15 the Cartagena 
Free Trade Agreement16 and the Colonia and Buenos Aires Investment Protocols of the 
Common Market of the Southern Cone (MERCOSUR).17

3. Legal Instrument Governing Investor-State Disputes Settlement Mechanisms

3.1 ICSID Convention

In early 1960’s the realization of the truth that without an availability of legal mechanisms 
for the settlement of disputes, no state could develop in real sense, sought to build a 
legal framework, to stipulate economic development through the promotion of private 
international investment.18 This bores its first fruit in the form of Convention on the 
Settlement of Investment Disputes between States and Nationals of other States (ICSID 
Convention). It was drafted between 1961 and 1965 in the framework of the -International 
Bank for Reconstruction and Development (IBRD) and entered into force on 14 October, 
1966. The Convention is a treaty ratified by 158 Contracting States. Hence, it is the 
cornerstone for resolving investor-state disputes and its decision is the most important part 
in assessing the remedies that are the subject of this research.

Arbitration under the ICSID Convention is distinct and should not be confused with ad 
hoc arbitration or with arbitration conducted by private arbitral institutions. ICSID is a 
specialist organization tasked with the settlement of investment disputes and, unlike other 
arbitral tribunals, operates on the basis of an international convention. 

ICSID offers a procedure for the settlement of investment disputes. It provides institutional 
support in the selection of arbitrators and in the conduct of arbitration proceedings.19 
Arbitration proceedings are to be conducted in accordance with the convention and, except 
where parties have agreed otherwise, in accordance with the Arbitration Rules in effect on 
the date which the parties consented to arbitration which are supplemented by Institution 
rules as well as administrative and financial regulation. Any question of procedure not 
covered in this manner is to be decided by the Tribunal.20

3.2 ICSID Additional Facility Arbitration Rules

In 1978, the Administrative Council of ICSID created the Additional Facility which are 
available if only the host State or the investor’s State of nationality but not both is a party 
to the Convention. This plays an important role in investment arbitration under NAFTA 

14	 North American Free Trade Agreement, Can.-Mex.-U.S.,chapter 11, Dec. 17, 1992, 32 I.L.M 
289.

15	  Energy Charter Treaty,Art. 26, Dec. 17, 1994, 2080 UNTS 100.
16	 Cartagena Free Trade Agreement, Columbia-Mexico-Venezuela Art.17-18 (1969), http://www.

sice.oas.org/cp_bits/english99/main.asp.
17	 Protocol of Colonia for the Promotion and Reciprocal Protection of Investments within 

MERCOSUR, Art.9 Jan. 17, 1994 Mercosur/CMC/Dec. No. 11/93. at http://www.sice.oas.org/
cp_bits/english99/main.asp

18	  S. Rosenne, Developments In The Law Of Treaties 124 (1989).
19	 ICSID Art. 36(3).
20	 ICSID Art. 44.



cf= /f= lj= :dfl/sf–@)*!	 293   

since neither Mexico nor Canada is a party to the ICSID Convention.  It also provides for 
arbitration and conciliation which are also administered by ICSID.  

Additional Facility Arbitration Rules follows the traditional formula for selecting the 
applicable law.21 In the absence of the parties’ agreement on the applicable law, they 
refer to applicable conflict of laws rules and, in addition, to international law rules as 
the tribunal considers applicable. Additional Facility also refers to a decision ex aequo 
et bono.22 In contrast to the ICSID Convention, under the Additional Facility Arbitration 
Rules the tribunal may decide on the basis of equity only if two conditions are satisfied 
i.e. if the parties have expressly authorized the tribunal to do so and if the applicable 
procedural law allows such arbitration.

The ICSID Convention is not applied to Additional Facility Proceeding. Unlike ICSID 
awards, awards rendered under additional facility are subject to review by domestic courts. 
The provision on enforcement in ICSID Convention is not applicable to Additional Facility 
awards. Rather, the 1958 New York Convention on the Recognition and Enforcement of 
Foreign Arbitral Award applies. 

3.3 UNCITRAL Arbitration Rules

Often in investment disputes, parties agree to submit to international commercial 
arbitration either institutionalized23 or ad hoc.24 Despite these mechanisms designed are to 
mainly deal with commercial disputes between parties, there is also a place for the disputes 
between state and private parties. 

The recent investment agreement as well as some older agreement provide for settlement 
of a dispute before ad hoc tribunals using UNCITRAL Arbitration Rules. The authorizing 
instruments of these arbitration systems give much discretion to the tribunal in determining 
the applicable law. 

The provision of UNCITRAL Arbitration Rules of 1976 follows the traditional, open-
ended formula for designating the applicable substantive law.25 The tribunal is bound by 
the choice of law agreed by the parties. However, it is the tribunal’s discretion to apply the 
law determined by the conflict of laws rules which it considers applicable. This means that 
the tribunal is not bound by any national conflict of laws rules. This approach is confirmed 
by international arbitral conventions as well as by the decisions of the arbitral tribunals.26

21	 ICSID Art 54(1).
22	 ICSID Art 54(2).
23	 Southern Pacific Properties Limited v. Arab Republic of Egypt, ICC Case No. YD/AS No. 

3493. 
24	 Texaco Overseas Petroleum Company/California Asiatic (Calasiatic) Oil Company v. The 

Government of the Libyan Arab Republic, Award, 19 January 1977, 17 ILM 1 (1978); Libyan 
American Oil Company v. The Government of the Libyan Arab Republic, 12 April 1977, 
20 ILM 1 (1981); American Independent Oil Company v. The Government of the State of 
Kuwait, 24 March 1982, 21 ILM 976 (1982).

25	  UNCITRAL Article 33(1)
26	  European Convention on International Commercial Arbitration, Art. 7(1).
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The parties are also free to authorize the tribunal to decide as amiable compositeur or ex 
aequo et bono but only if two conditions are satisfied i.e., if there is an express authorization 
by the parties and if the applicable procedural law allows such arbitration.27 Furthermore, 
in all cases the tribunal must decide in accordance with the contract provisions while the 
trade usages will be taken into account depending on the circumstances of the case.28

3.4 ICC Arbitration Rules

The current Arbitration Rules of the ICC came into force on January 1, 2021.29 The 
previous Rules followed the UNCITRAL approach. 

The new ICC Arbitration Rules mark a further step towards greater efficiency, flexibility 
and transparency.30 It grants the freedom of choice of law to the parties and in the absence of 
the parties’ agreement on applicable law, there is no reference to the conflict of laws rules.31 
In this sense, the new rules went beyond the former rules which required designation of 
the proper law by a conflict of laws analysis.32 Under the new rules, the tribunal enjoys 
the freedom to apply any rules of law it determines to be appropriate for a particular case. 
It follows that the ICC tribunal is authorized to determine the applicable substantive law 
directly, without considering any conflict of laws rules. 

Furthermore, tribunal must take into account the contract provisions and trade usages.33 It 
also refers to the decision on the basis of equity. Such a decision is conditioned upon the 
parties’ express authorization given to the tribunal.34 This provision follows the approach 
of the ICSID Convention.

3.5 Methodology employed by Tribunal

The following methodology should be employed by the tribunal in order to determine the 
applicable substantive law to the particular case. 

3.5.1 Determining Agreement on Applicable Law:

•	 The tribunal should first assess whether the parties have agreed on the applicable 
substantive law, in accordance with the principle of party autonomy.

•	 If the parties have agreed on the applicable law (or rules of law), the tribunal must 
apply that law as agreed.

27	  UNCITRAL Art. 33(2)
28	 UNCITRAL 33(3)
29	 2021 ICC Arbitration Rules (available at https://iccwbo.org/publication/2021-arbitration-

rules-and-2014-mediation-rules-english-version/).
30	 Described by the ICC Court of Arbitration President Alexis Mourre (https://iccwbo.org/

media-wall/news-speeches/icc-unveils-revised-rules-of-arbitration/).
31	  ICC  2021 ART 21(1)
32	  The previous Rules (of 1975 and of 1988) in Art. 13(3) 15 ILM 395 (1976); 28 ILM 231 

(1989).
33	 ICC Art.21(2)
34	 ICC Art.21(3).
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•	 Failing to apply the law agreed by the parties may result in the tribunal exceeding 
its powers, which could lead to the nullity of the award.

3.5.2  Identifying an Implicit Agreement:

•	 If no explicit agreement on the applicable law is found, the tribunal should explore 
whether the parties have made an implicit agreement.

•	 This step involves examining the circumstances of the case and relevant documents 
to infer whether an understanding exists regarding the applicable law.

3.5.3 Application of Residual Rules:
•	 If no agreement—explicit or implicit—on the applicable law is found, the tribunal 

must refer to the residual rules of the authorizing instruments.
•	 Under the ICSID Convention, the tribunal applies both the host State’s law and 

international law.
•	 The ICSID Additional Facility Arbitration Rules prescribe a method for 

determining the applicable law but do not define specific rules.
•	 Under the UNCITRAL Arbitration Rules, a conflict of laws system is employed to 

identify the applicable substantive law.
•	 The ICC Arbitration Rules allow the tribunal discretion to apply any substantive 

rules it deems appropriate.
Therefore, determining the applicable substantive law in foreign investment disputes raises 
a number of complicated issues. These issues must be resolved by the arbitral tribunal. In 
contrast to the procedural law that governs the arbitration proceedings, the substantive 
law determines the rules of law that should be applied to the merits of the dispute. The 
importance of the choice of the law applicable to the substance of the dispute lies in the 
fact that it determines the rules which are applicable to, for example: the interpretation of 
the parties’ agreement, its performance, and the consequences of breach.35 Accordingly, 
the arbitral tribunal must first determine the law applicable to the merits of a dispute in 
order to resolve all legal issues and decide the case.

4. Investor-State Dispute Settlement Mechanisms in Nepalese Context

4.1 Nepal’s Bilateral Investment Treaties

Nepal has signed six BITs with the following countries: India, Mauritius, Germany, 
Finland, the United Kingdom and France. Out of them, only four are in force. Nepal’s BITs 
with India and Mauritius have not come into force. India has already declared its intent 
not to ratify the BIT. Observing the provisions of BITs signed by Nepal, thus far, we can 
see generous and vague treaty provisions providing extensive rights to foreign investors 
and insufficient regard to the host state’s right to regulate. These BITs also provide for 
an ISDS, which allows a foreign investor to bring claims against the host State before 
international arbitration tribunals.

35	 J. Collier & V. Lowe, The Settlement Of Disputes In International Law: Institutions And 
Procedures190-270 (Oxford University Press 1999).
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According to UNCTAD’s World Investment Report 202036, FDI inflows to Nepal increased 
from $52 million in 2015 to $185 million in 2019—an increase of over 100 percent in just 
four years. This is even more remarkable given that in 2014 FDI inflows to Nepal had 
dipped to $ 30 million. The stock of FDI has increased by 11.8 percent during 2022/23 and 
stood at 295.50

billion as of end of 2023. Nepal has received foreign investment from 58 different countries. 
However, the FDI inflow into Nepal is still very small compared to the overall FDI inflow 
into South Asian countries. 

This rise of FDI levels to Nepal points Nepal’s assimilation to the global economy. 
However, this may augment the chance of increasing ISDS claim against Nepal by 
foreign investors. Indeed, Nepal has already had its first confrontation with ISDS in 
Ncell disputes. Therefore, it is crucial for Nepal to assure that its BITs are not immensely 
investor friendly. They should also contain provisions that would allow Nepal to defend 
its legitimate sovereign regulatory measures endorsed in good faith. The future BITs if 
any signed by Nepal should maintain a balance of protection of investment and Nepal’s 
sovereign right to regulate. 

4.2	 Nepal’s Investment policy reform

There are several activities conducted by Nepal in order to gain the trust of Investors. The 
activities include organizing Nepal Investment Summit (NIS), the one recently held on 28-
29 April 2024 in Kathmandu. The Summit made a positive impact by creating an interface 
between the policymakers of Nepal with the international business players.

Nepal also undertook some changes in law such as the enactment of new Foreign 
Investment and Technology Transfer Act, amendment to the Industrial Enterprises Act, 
Special Economic Zone Act, Public Private Partnership and Investment Act, Foreign 
Investment Policy, amendment to Nepal Rastra Bank Foreign Investment and Foreign 
Loan Management Bylaw and Institutional reforms such as the establishment of One Stop 
Service Center facilitate foreign investment.

In relation to dispute settlement mechanisms, the FITTA provides the freedom to parties to 
enter into an agreement for settlement of dispute.37 This means that investment agreement 
can be governed by foreign law and any dispute under such agreement can be submitted 
to the foreign courts or arbitration. Even though the FITTA provides freedom to parties to 
enter into an agreement for dispute settlement, there two important concerns that needs to 
be kept in mind.

Arbitration Act, 1998 provides that a foreign arbitral award is enforced in Nepal only if:

(i)	 Nepal is party to a treaty related to enforcement of foreign arbitral award, 
and 

(ii)	  the award is rendered in the territory of the party to that treaty subject to 
the conditions set out at the time of being party to that treaty. 

36	  World Investment Report, 2020 unctad.org/system/files/official-document/wir2020_en.pdf
37	 FITTA Art. 39.
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Moreover, it is also crucial that the dispute between the parties’ amount to commercial 
dispute under laws of Nepal as well as there needs to be reciprocity between Nepal and the 
foreign country for enforcement of foreign arbitral award.

b) Mutual Legal Assistance Act, 2014 is the principal legislation governing enforcement 
of Foreign Judgement in Nepal. It requires bilateral treaty as a condition for enforcement 
of foreign judgment in Nepal. 

4.3	 Nepal’s ISDS Experience: Axiata Investments (UK) Limited and Ncell Private 
Limited v. Federal Democratic Republic of Nepal38

The Government of Nepal has won a significant legal battle against Axiata Group, the 
parent company of Ncell, in an investment dispute concerning the determination of capital 
gains tax (CGT) imposed during the 2016 acquisition of Ncell. 

Here's a timeline of the Axiata Group vs. Government of Nepal investment dispute:

1993
•	 Nepal and the United Kingdom sign the Bilateral Investment Promotion and 

Protection Agreement (BIPPA), aimed at promoting and protecting investments 
between the two countries.

2016
•	 Axiata Group (a Malaysian telecommunications company) acquires an 80% stake 

in Ncell from Reynolds Holdings, a subsidiary of Norwegian telecommunications 
company TeliaSonera.

•	 The acquisition is valued at Rs144 billion, prompting the Government of Nepal 
to impose a capital gains tax (CGT) of Rs32 billion under Clause 57 of its Income 
Tax Act.

•	 Axiata disputes the CGT, arguing that it should not be liable for taxes that 
TeliaSonera did not pay during the sale.

February 2019
•	 The Supreme Court of Nepal upholds the government's CGT determination, 

affirming the tax liability on Axiata.
May 20, 2019

•	 Axiata Group files an arbitration case against the Government of Nepal at the 
International Centre for Settlement of Investment Disputes (ICSID), citing the 
Nepal-UK BIPPA.

•	 Axiata claims $420 million (around Rs55.54 billion) in damages for alleged 
breach of agreement, unjust taxation, and failure to provide justice.

•	 Alongside damages, Axiata seeks 16% interest on the claim amount from the date 
the case was filed, as well as arbitration costs.

38	  ICSID Case No. ARB/19/15
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October 2023

•	 The ICSID rules in favor of the Government of Nepal, dismissing Axiata's primary 
allegations of injustice and breach of the BIPPA.

•	 Nepal is spared from paying up to $500 million (around Rs66 billion) in potential 
liabilities, including interest and arbitration expenses.

•	 However, the ruling requires Nepal to pay a small, yet-to-be-finalized compensatory 
amount to Axiata, substantially less than the original claim.

This timeline summarizes key events and milestones in the dispute, highlighting the 
progression from acquisition to arbitration and the final ICSID ruling in favor of Nepal 
Axiata's legal argument hinged on the BIPPA between Nepal and the UK, claiming that 
the deal should be viewed as a UK-Nepal matter since the acquisition involved Reynolds 
Holdings, a British Virgin Islands-registered company, through Axiata’s UK-based 
subsidiary. Axiata took its case to the ICSID after the Supreme Court of Nepal upheld the 
tax determination in February 2019.

This case marked the first time a Nepal-based company sought international arbitration 
through an international dispute settlement body. Following the ICSID’s favorable ruling, 
Nepal no longer has to return the Rs. 66 billion in taxes demanded by Axiata. The ruling 
signifies a major victory for Nepal, as it reassures international investors and reinforces 
the legitimacy of its tax policies. The case highlights the complex legal challenges faced 
by the government in imposing capital gains tax on large-scale international transactions, 
especially when companies use tax havens or shell companies to minimize tax liabilities.

4.3.1 The relevant BIT Provisions

Article 1 of the BIT between UK and Nepal includes the definition of investment along 
with other various terms. Article 2 provides for the protection and promotion of investment 
where contracting parties are obliged to create a favorable condition for nationals or 
companies of the other contracting parties. Article 5 regards expropriation which should 
be avoided. 

The Article 8 of the BIT has made the provision regarding consent of submitting the 
dispute on investment to the ICSID. Furthermore, the same article also provides that “if 
any dispute arises and agreement cannot be reached within three months between the 
parties to this dispute through pursuit of local remedies or otherwise, then,  if the national 
or company affected also consents in writing to submit the dispute to the Centre for 
settlement by conciliation or arbitration under the Convention, either party may institute 
proceedings by addressing a request to that effect to the Secretary-General of the Centre 
as provided in Articles 28 and 36 of the Convention.”

Article 9 provides that if a arise between contracting parties concerning the application 
of this agreement, first if possible, shall be settled through diplomatic channel, if not it 
shall be submitted to an arbitral tribunal. The arbitrator then shall be appointed by each 
party within the two months of the request of arbitration and they shall appoint a national 
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of third state as Chairman of the tribunal. If necessary, appointment is not made within 
specified period, either contracting state can may invite President of International Court of 
Justice to make necessary appointments. Furthermore, the same article provides that the 
award of the arbitral tribunal shall be binding on both contracting parties.  

4.4	 Development of Grievance handling and action in Nepal
Having learnt from the Ncell case, in order to avoid any unnecessary claim, the FITTA 
2019 introduced provision relating to grievance mechanism and dispute settlement 
between investor and State. Section 35 of FITTA provides the power to department for 
hearing any claim made by a foreign investor or industry with respect to any act or action 
performed by any authority that register, regulate or monitor industries in accordance with 
the prevailing law or by any authority of the Single Stop Service Centre. Furthermore, if a 
foreign investor or industry has any grievance with respect to any act or action performed 
by the Department or Single Stop Service Centre, such an investor or industry may make 
an application, setting out the content, to the Ministry for its hearing.
Improvement in the legal framework (de jure), in particular in investor protection guarantees 
protection against expropriation and breach of contract, ability to convert and transfer 
currency overseas, lack of transparency, arbitrary government action and discrimination 
– which are closely linked to investor perceptions of political risk, can greatly improve 
investor confidence. 
A mechanism ensuring regulatory compliance across government agencies and promoting 
effective problem-solving for investors would help prevent investor grievances from 
escalating into disputes by identifying them in a timely manner and attempting to resolve 
them early. This would result in a more transparent and consistent investment climate and 
would help address foreign investors’ main political risk concerns and ultimately help 
retention and expansion of existing investment.
In some countries (e.g. China, India, Nepal and Thailand), the approval requirement can 
extend to a broad range of sectors and aim to protect domestic industries or address other 
public interest concerns. From a foreign investor's perspective, navigating the approval 
requirements can present both challenges and opportunities. It require foreign businesses 
to obtain approvals that can involve detailed regulatory checks, often covering areas such 
as industry suitability, environmental impact, and alignment with the country's strategic 
goals. These requirements, while potentially time-consuming and complex, are designed 
to protect local industries, manage resources, and address public interest concerns.
For investors, this process can act as a barrier to quick market entry, as approval requirements 
may differ substantially across sectors, regions, and even project scales. These regulations 
often require local partnerships or demonstrate clear benefits to the host country, adding 
layers to investment decisions and sometimes involving higher initial costs. However, 
the approval process can also provide opportunities to build credibility with the local 
government and establish a stable, long-term foundation for operating within the country. 
By aligning with national interests, foreign investors can strengthen their position within 
these markets, gain government support, and potentially access incentives or preferential 
policies.
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5.  Conclusion

In the last few decades, there is considerable rise in the number of investor-State disputes. 
However, a series of deficiencies in the existing investor-State dispute settlement 
mechanisms threatens to uproot the very purpose for which these mechanisms were 
brought into place. These dispute resolution mechanisms have ended up becoming a costly 
and rights-based process that leaves both investors and governments wanting for more.39

ISDSM have become one of the most contentious issues for both developed and 
developing countries. Recent trends with respect to ISDSM have indicated an increased 
standard of protection by State governments as well as a consensus between developed and 
developing countries on a desire to convert ISDSM to a State-to-State dispute mechanism. 
Nevertheless, some scholars are of the opinion that with the existence of NAFTA and 
ICSID, as well as over 2000 BITs which provide for investment arbitration, ISDSMs are 
here to stay.40

The mechanisms available in International regime barely focus on conflict of interest and 
they mostly focus on investment protection. The available dispute settlement procedures 
are being misused in the light of their implication for developing countries as a host 
country of investment.

On a country like Nepal, where foreign investment can be an essential tool for economy, 
impact of agreement made by Nepal for dispute settlement in foreign investment been 
positive, however the effect is yet to be seen. The reformed Nepal investment law is seen 
to be better to further avoid another investor-state dispute than the previous investment 
law.

Dispute in commercial transaction requires quick dispensing of the cases. However, taking 
business dispute in regular court is very time consuming. Thus, in commercial issues, 
settlement of dispute through arbitration is very common. Nevertheless, the ultimate 
authority of interpretation of commercial matters, settlement of disputes and enforcing of 
award rest in the courts.  Therefore, judiciary should have expert judges having academic 
and judicial experiences of handling complex commercial legal issues. 

 Nepal had taken a bold step in reforming its old investment laws. Nepal has also learnt 
to appreciate concern of investors. Nepal has received the huge amount of tax from Ncell. 
To avoid occurrence of similar incidence as in Ncell case and to ensure that investor 
grievances are addressed as early as possible, Nepal has reformed an investor after care 
system along with one stop service center.  Nepal needs to start capacity-building among 
its officials, to ensure the good intention of the law is properly translated into practices. 

39	 R Echandi, Towards a New Approach to Address Investor-State Conflict: Developing a 
Conceptual Framework for Dispute Prevention, Working Paper, NCCR Trade Regulation, 
1(2011).

40	 JS Wiltse, An Investor-State Dispute Mechanism in the Free Trade Area of the Americas: 
Lessons from NAFTA Chapter Eleven 11 Buffalo Law Review 1145, 1183-1184(2003).
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