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Description / Fiscal Year

Macroeconomic Indicators

2014/15
2071/72

Gross Domestic Product

2015/16
2072/73

2016/17  2017/18
2073/74  2074/75

Real Sector

2018/19
2075/76

2019/20
2076/77

Rs. Billion)

2020/21
2077/78

2021/22
2078/79

2022/23%
2079/80%

2023/24°
2080/81"

Nominal GDP at Producer's Price 2423.6| 2608.2 3077.1| 3455.9 3858.9 3888.7 4352.6 4976.6 5348.5 5704.8
Real GDP at Producer's Price 1862.4| 1870.4 2038.3| 2193.7 2339.7 2284.3 2394.8 2529.7 2579.1 2678.8
Real GDP at Basic Price 1700.4| 1700.4 1846.5| 1982.7 2109.3 2058.2 2150.5 2264.0 2316.3 2398.3
Agriculture 541.8 541.3 569.3 584.2 614.3 629.2 647.2 662.4 680.7 701.4
Industry 249.1 238.8 279.7 308.7 331.5 318.1 340.2 376.6 381.8 386.6
Service 909.6 9204 997.5| 1089.8 1163.5 1110.8 1163.1 1225.0 1253.8 1310.3
Nominal GDP at Basic Price 2186.6| 23414 2720.6| 3011.0 3342.5 3428.5 3714.9 4256.0 4738.9 5050.1
Agriculture 642.7 665.6 729.3 771.9 832.9 862.5 958.5 1040.8 1133.3 1216.6
Non-agriculture 1543.9| 1675.8 1991.3| 2239.1 2509.6 2566.0 2756.4 3215.2 3605.6 38334
Gross National Income (Current Price) 2457.9| 2642.2 3108.1| 3478.6 3898.8 3934.7 4375.8 5005.4 5410.9 5792.3
Gross National Disposable Income 3167.8| 3420.4| 3959.9| 43432 4893.6| 49169| 5447.2| 61233 6759.4 7332.8
(Current Price)
At Current Price (Rs. In Billion)
Gross Capital Formation 758.1 736.6 1148.5| 1366.8 1596.8 1183.7 1530.5 1873.4 1693.3 1741.5
Gross Fixed Capital Formation 667.8 748.7 940.9| 11209 1304.9 1184.9 1276.9 1442.2 1341.3 1394.9
Government 132.0 278.0 385.2 3424 321.6 299.9 331.8 362.8 476.1 4979
Private 535.8 470.7 555.7 778.5 983.3 885.0 945.0 1079.5 865.2 897.0
Change in Stock 90.2 -12.1 207.7 2459 291.9 -1.1 253.7 431.2 352.0 346.6
Gross Domestic Saving 184.8 95.0 399.6 511.2 590.5 2224 2774 327.6 396.2 434.5
Gross National Saving 929.0 907.2 1282.4| 1398.5 1625.2 1250.6 1372.0 1474.4 1807.1 2062.5
Final Consumption 2238.8| 2513.2 2677.6| 2944.8 3268.4 3666.3 4075.2 4648.9 4952.3 52704
Average Consumer Price Index 100.0 109.9 114.8 119.6 125.1 132.8 137.6 146.3 157.6 166.2
Consumer Price Index (Last of Asar) 102.2 112.9 115.9 121.3 128.6 134.7 140.3 151.7 163.0 168.8
Annual Percentage Change
Real GDP at Producer's Price 3.98 0.43 8.98 7.62 6.66 -2.37 4.84 5.63 1.95 3.87
Real GDP at Basic Price 3,51 0.00 8.59 7.37 6.39 -2.42 4.49 5.28 2.31 3.54
Agriculture 1.20 -0.08 5.17 2.61 5.16 243 2.85 2185) 2.76 3.05
Industry 2.00 -4.13 17.14 10.36 7.38 -4.02 6.95 10.70 1.38 1.25
Service 5.37 1.19 8.38 9.25 6.76 -4.53 4.71 5.32 2.36 4.50
Average Consumer Price Inflation 7.21 9.94 4.45 4.15 4.64 6.15 3.60 6.32 7.74 5.44
(ST R 2 SRl L EL 7.58| 1044 271 462 5.98 478 419 8.08 7.44 3.57
(Month of Asar)
Structure of GDP (Share in Percentage)

Agriculture [ 294]  284] 26.8]  25.6] 24.9| 25.2] 25.8] 24.5] 23.9] 24.1]
Non-agriculture | 706 71| 732|744 75.1] 74.8| 74.2| 75.5] 76.1] 75.9|
As Percentage of Gross Domestic Product
Gross Capital Formation 31.3 28.2 37.3 39.5 414 30.4 35.2 37.6 31.7 30.5
Gross Fixed Capital Formation 27.6 28.7 30.6 324 33.8 30.5 29.3 29.0 25.1 24.5

Government 5.4 10.7 125 9.9 8.3 7.7 7.6 7.3 8.9 8.7
Private 22.1 18.0 18.1 225 25.5 22.8 21.7 21.7 16.2 15.7
Gross Domestic Saving 7.6 3.6 13.0 14.8 1533 DY 6.4 6.6 7.4 7.6
Gross National Saving 38.3 34.8 41.7 40.5 421 322 315 29.6 33.8 36.2
Final Consumption 924 96.4 87.0 85.2 84.7 94.3 93.6 93.4 92.6 924
Per Capita Income (US Dollar)
Per Capita GDP (US Dollar) 871 888 1039 1177 1204 1167 1277 1411 1389 1434
Per Capita GNI (US Dollar) 884 899 1049 1184 1216 1180 1284 1419 1405 1456
Per Capita GNDI (US Dollar) 1139 1164 1337 1479 1527 1475 1598 1736 1755 1843
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Description / Fiscal Year

Macroeconomic Indicators

2014/15 2015/16
2071/72  2072/73

2016/17  2017/18
2073/74  2074/75

Public Finance
Amount (Rs. Billion)

2018/19
2075/76

2019/20
2076/77

2020/21
2077/78

2021/22
2078/79

2022/23%
2079/80%

2023/24°
2080/81"

Government Income 450.4 531.4 647.5 770.2 872.3 862.3 1006.3 1141.9 1045.5 1111.2
Federal Government Income ** 774.1 773.3 895.4 1013.9 922.2 985.3
Federal Revenue ** 731.4 704.8 824.9 938.3 834.1 933.0
Government Revenue * 405.9 482.0 609.2 726.7 829.6 793.7 935.9 1066.3 957.3 1058.9
Tax Revenue 356.0 421.1 553.9 659.5 738.6 700.1 870.1 984.3 865.6 944.6
Non-tax Revenue 49.9 60.9 55.3 67.2 91.0 93.7 65.8 82.0 91.7 114.3
Other Receipts 6.1 3.3 34 5.5 10.0 47.6 40.4 48.5 53.3 23.9
Federal Government Expenditure 531.6 600.2 837.2| 1087.3 1110.5 1091.3 1196.7 1310.0 1421.3 1408.8
Recurrent Expenditure 339.4 3713 518.6 696.9 716.4 784.3 846.2 954.3 991.5 952.4
Capital Expenditure 88.8 123.3 208.7 270.7 241.6 189.1 228.8 216.2 234.6 191.7
Financing 103.3 105.6 109.9 119.6 152.5 117.9 121.6 139.5 195.2 264.6
Budget Balance (+) Surplus/(-) Deficit** -81.2] -68.8| -189.8] -317.1] -336.4| -318.0] -301.3]  -296.1 -499.1 4235
Revenue Balance (+) Surplus/(-) Deficit** 66.5 110.7 90.6 29.8 14.9 -79.5 -21.3 -16.0 -157.4 -19.4
Foreign Grant Received 36.4 32.5 31.9 34.7 29.6 19.2 26.8 24.1 23.0 22.3
Foreign Loan Received 29.3 43.8 58.0 98.9 94.4 173.0 130.9 135.9 123.0 123.6
Debt Servicing 73.7 76.8 71.3 71.9 75.1 83.6 94.8 122.0 222.7 305.4
Refund from Internal Loan Investment 21 13.7 2.9 52 31 1.8 52 29 11.8 6.1
Total Outstanding Debt 544.9 627.8 697.7 917.3 1048.2 1433.4 1737.6 2013.3 2295.4 2433.2
Domestic Debt 201.7 239.0 283.7 391.2 453.2 613.7 802.9 987.4 1125.2 1180.9
Foreign Debt 343.3 388.8 414.0 526.2 594.9 819.7 934.7 1025.8 1170.2 1252.3
Issuance of Domestic Loan 424 87.8 88.3 144.8 96.4 194.9 224.0 231.8 256.0 234.4
Foreign Aid Commitment 225.8 195.6 250.2 202.0 138.3 219.9 225.4 237.9 218.0 127.9
Annual Percentage Change
Government Income 135 18.0 218 19.0 13.3 -1.2 16.7 135 -8.4 6.3
Federal Government Income** -0.1 15.8 13.2 -9.0 6.8
Federal Revenue** -3.6 17.0 13.7 -11.1 11.9
Government Revenue* 13.8 18.7 26.4 19.3 14.2 -4.3 17.9 13.9 -10.2 10.6
Tax Revenue 13.9 18.3 315 19.1 12.0 -5.2 24.3 13.1 -12.1 9.1
Non-tax Revenue 13.0 21.9 9.1 2I5) 35.4 2.9 -29.8 24.7 11.8 24.7
Other Receipts 6.2 -46.2 43 61.6 81.8 373.7 -15.0 20.0 9.9 -55.2
Federal Government Expenditure 2219 1291 39.50|  29.86 213 -1.72 9.65 9.47 8.50 -0.88
Recurrent Expenditure 11.82 9.40 39.68 34.38 2.80 9.47 7.90 12.77 3.90 -3.94
Capital Expenditure 33.21 38.73 69.37 29.68 -10.77 -21.70 20.99 -5.52 8.52 -18.29
Financing 59.38 2.25 4.01 8.89 2744 -22.68 3.16 14.68 39.95 35.57
Foreign Grant Received 7.1 -10.7 -1.7 8.7 -14.8 -35.1 39.6 -9.9 -4.7 -3.1
Foreign Loan Received 38.5 49.6 B25) 70.5 -4.6 83.3 -244 3.9 -9.5 0.5
Debt Servicing 36.8 4.2 -7.2 0.9 4.4 11.4 13.4 28.7 82.6 371
Refund from Internal Loan Investment 265.3| 557.9 -78.5 10.0 -5.2 -41.7 80.3 -8.8 302.0 -48.4
Total Outstanding Debt -1.6 15.2 11.1 BiltH 14.3 36.8 21.2 15.9 14.0 6.0
Domestic Debt 24 18.5 18.7 37.9 15.9 35.4 30.8 23.0 13.9 5.0
Foreign Debt -1.0 13.3 6.5 27.1 13.1 37.8 14.0 9.8 14.1 7.0
Issuance of Domestic Loan 112.3|  106.9 0.6 63.9 -334 102.2 14.9 35 10.4 -84
Foreign Aid Commitment 48.2 -13.4 27.9 -19.3 -31.6 59.0 D) 5.6 -84 -41.3
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Macroeconomic Indicators

. .. . 2014/15 2015/16 2016/17  2017/18  2018/19 201920  2020/21  2021/22  2022/23" 2023/247
Description / Fiscal Year 2071/72 2072/73 2073/74  2074/75  2075/76  2076/77  2077/78  2078/79  2079/80% 2080/81°

As Percentage of Gross Domestic Product
Government Income 18.6 20.4 21.0 22.3 22.6 22.2 23.1 22.9 19.5 19.5
Federal Government Income ** 20.1 19.9 20.6 20.4 17.2 j1728)
Federal Revenue ** 19.0 18.1 19.0 18.9 15.6 16.4
Government Revenue* 16.7 18.5 19.8 21.0 %5, 20.4 %5, 21.4 17.9 18.6
Tax Revenue 14.7 16.1 18.0 19.1 19.1 18.0 20.0 19.8 16.2 16.6
Non-Tax Revenue 21 2% 1.8 1.9 24 24 185, 1.6 1.7 2.0
Other Receipts 0.3 0.1 0.1 0.2 0.3 1.2 0.9 1.0 1.0 0.4
Federal Government Expenditure 21.9 23.0 27.2 315 28.8 28.1 27.5 26.3 26.6 24.7
Recurrent Expenditure 14.0 14.2 16.9 20.2 18.6 20.2 19.4 19.2 18.5 16.7
Capital Expenditure 8 4.7 6.8 7.8 6.3 4.9 5.3 43 44 34
Financing 43 41 3.6 815 4.0 3.0 2.8 2.8 3.6 4.6
Budget Balance (+) Surplus/(-) Deficit** -3.3 -2.6 -6.2 9.2 -8.7 -8.2 -6.9 -6.0 -9.3 -74
Revenue Balance (+) Surplus/(-) Deficit** 2.7 42 29 0.9 0.4 -2.0 -0.5 -0.3 -2.9 -0.3
Foreign Grant Received 1L 1.2 1.0 1.0 0.8 0.5 0.6 0.5 0.4 0.4
Foreign Loan Received 1.2 1.7 1.9 29 24 44 3.0 227/ 2% 22
Debt Servicing 3.0 2.9 218) 2.1 1.9 2.1 2.2 215) 4.2 5.4
Refund from Internal Loan Investment 0.1 0.5 0.1 0.1 0.1 0.0 0.1 0.1 0.2 0.1
Total Outstanding Debt 22.5 24.1 22.7 26.5 27.2 36.9 39.9 40.5 429 42.7
Domestic Debt 8.3 9.2 9.2 11.3 11.7 15.8 184 19.8 21.0 20.7
Foreign Debt 14.2 14.9 13.5 15.2 15.4 21.1 %5, 20.6 21.9 22.0
Issuance of Domestic Loan 1.8 34 29 4.2 225, 5.0 5.1 4.7 438 41
Foreign Aid Commitment 9.3 J/25) 8.1 5.8 3.6 57/ 5] 4.8 4.1 2.2

Amount (Rs. Billion)

Broad Money Supply (M2) 1877.8| 2244.6 2591.7| 3094.5 3582.1 4231.0 5190.9 5544.4 6164.8 6964.0
Narrow Money Supply (M1) 424.7 503.3 569.4 669.4 726.6 856.3 1051.7 953.9 950.9 938.7
Domestic Credit 1527.3| 1805.7 2177.8| 2755.9 3418.0 3897.6 4955.5 5675.0 6175.5 6552.7
Private Sector Credit 1373.9| 1692.3 1997.2| 24428 2910.3 3276.9 4139.6 4689.0 4903.3 5202.5
Net Credit to Government 127.2 87.8 149.5 272.6 375.5 461.0 588.9 747.2 1011.9 1052.1
Annual Percentage Change
Broad Money Supply (M2) 19.9 19.5 15.5 19.4 15.8 18.1 22.7 6.8 11.2 13.0
Narrow Money Supply (M1) 19.7 18.5 13.1 17.6 8.6 17.8 22.8 -9.3 -0.3 -1.3
Domestic Credit 16.2 18.2 20.6 26.5 24.0 14.0 271 14.5 8.8 6.1
Private Sector Credit 194 23.2 18.0 223 19.1 12.6 26.3 13.3 4.6 6.1
Net Credit to Government -10.4 -31.0 70.3 824 37.7 22.8 27.7 26.9 35.4 4.0
As Percentage of Gross Domestic Product
Broad Money Supply (M2) 77.5 86.1 84.2 89.5 92.8 108.8 119.3 1114 115.3 122.1
Narrow Money Supply (M1) 17.5 19.3 18.5 19.4 18.8 22.0 24.2 19.2 17.8 16.5
Domestic Credit 63.0 69.2 70.8 79.7 88.6 100.2 113.9 114.0 115.5 114.9
Private Sector Credit 56.7 64.9 64.9 70.7 75.4 84.3 95.1 94.2 91.7 91.2
Net Credit to Government 5.2 34 4.9 7.9 9.7 11.9 13.5 15.0 18.9 18.4
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Macroeconomic Indicators

2014/15 2015/16  2016/17 2017/18  2018/19  2019/20  2020/21 2021/22 2022/23% 2023/24"
2071/72 2072/73  2073/74 2074/75  2075/76  2076/77  2077/78  2078/79 2079/80" 2080/81"°

External Sector

Description / Fiscal Year

Amount (Rs. Billion)
Current Account Balance 108.3 1404 -101] -246.8 -267.0 -33.8 -333.7 -623.4 -46.6 221.3
Balance of Payments 145.0 189.0 82.1 1.0 -67.4 282.4 2 -252.4 285.8 502.5
Foreign Exchange Reserve 824.1| 1039.2 1079.4| 1102.6 1038.9 1401.8 1399.0 1215.8 1539.4 2041.1
Remittances 617.3|  665.1 695.5 755.1 879.4 875.0 961.1|  1007.3 1240.7 1445.3
Export (Goods) 85.3 70.1 73.0 81.4 97.1 97.7 141.1 200.0 157.1 152.4
Import (Goods) 774.7|  773.6 990.1] 1245.1 14185 1196.8] 1539.8| 1920.4 1611.7 1593.0
Trade Deficit 689.4| 703.5 917.1] 1163.7| 13214 1099.1 1398.7| 17204 1454.6 1440.6
Annual Percentage Change
Foreign Exchange Reserve 23.85| 26.10 3.87 2.1 -5.8 34.9 -0.2 -13.1 26.6 32.6
Remittances 13.62 7.74 4.57 8.6 16.5 -0.5 9.8 4.8 23.2 16.5
Export (Goods) -7.25| -17.82 418 11.4 19.4 0.6 444 41.7 -21.4 -3.0
Import (Goods) 8.44 -0.14 27.99 25.8 13.9 -15.6 28.7 24.7 -16.1 -1.2
Trade Deficit 10.76 2.05 30.36 26.9 13.5 -16.8 28] 23.0 -15.5 -1.0
As Percentage of Gross Domestic Product
Current Account Balance 4.5 5.4 -0.3 -7.1 -6.9 -0.9 -7.7 -12.5 -0.9 3.9
Balance of Payments 6.0 2 2y 0.0 -1.7 J£s) 0.0 -5.1 5.3 8.8
Foreign Exchange Reserve 34.0 39.8 35.1 31.9 26.9 36.0 321 244 28.8 35.8
Remittances 25.5 2515 22.6 21.8 22.8 22,5 22.1 20.2 3% 25.3
Export (Goods) Bib 2.7 24 24 225) 20, 82 4.0 29 2.7
Import (Goods) 32.0 29.7 8222 36.0 36.8 30.8 35.4 38.6 30.1 27.9
Trade Deficit 28.4 27.0 29.8 33.7 34.2 28.3 32.1 34.6 72 25.3
Ot
Nepse Index 961.2| 1718.2| 1582.7| 1212.4| 1259.0) 1362.4| 2883.4|  2009.5 2097.1 2240.4
Market Capitalization (Rs. In Billion) 989.4| 1890.1 1856.8| 1435.1 1567.5| 1792.8|  4011.0]  2869.3 3082.5 3553.7
Exchange Rate (Per USD=...Rs) # 99.5| 106.4 106.2 104.4 1129 116.3 117.9 120.8 130.8 133.8
Population (Million) 28.0 27.6 27.9 28.1 28.4 28.7 28.9 29.2 29.5 29.7

R = Revised, P= Provisional
* Preliminary Data from FCGO (Revenue Data of FY 2018/19 to FY 2023/24 is the sum of the revenue collected in both federal divisible and federal accumulated find)

**Federal Government Income, Federal Revenue and Budget Deficit of Federal Government (Preliminary) for FY 2023/24 #Annual Average calculated by NSO
Source: Economic Survey 2023/24. Data of FY2023/24 (except real sector) has been updated from MOF, NRB and FCGO.

EPAD (Economic Lab), Ministry of Finance, Singh Durbar, Kathmandu
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