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e"ldsf 

nfdf] /fhg}lts cl:y/tfsf] cGTo;Fu} d'n'sdf :yfoL ;/sf/ u7g eO{ cfly{s lqmofsnfkn] 

ult lng yfn]kl5 nufgLof]Uo ;fwgsf] dfu a9\b} uPsf] 5 eg] ;fwgsf] s'zn afF8kmfF6df 

;d]t Wofg lbg'kg]{ cfjZostf 5 . kl5Nnf] ;dodf a}+s tyf ljQLo ;+:yfx?sf] ;DklQ 

bfloTj Joj:yfkgdf c;Gt'ng b]lvPsf sf/0f d'b|f tyf k"FhL ahf/ k|efljt ePsf]] 5 . 

cNksfnLg Aofhb/x? Go"g :t/d} /x]tfklg d'2lt artsf] Aofhb/ a9\b} uPsf] 5 eg] z]o/ 

ahf/sf] k|d'v dfks g]K;] kl/;"rs pRrtd\ laGb'df k'u]/ 36]sf] cj:yf 5 . k"+hL ahf/sf] 

csf]{ dxTjk"0f{ pks/0f C0fkqsf] ljsf; u/L ljQLo ;fwg kl/rfng ug]{ cEof; ;d]t 

k|f/lDes cj:yfd} /x]sf] 5 .  

pko'{Qm k[i7e"lddf d'b|f tyf k"FhL ahf/df kl5Nnf] ;dodf b]lvPsf k|j[lQx?sf] d""NofÍg 

u/L ljQLo :yfloTj Pjd\ nufgLsf nflu ljQLo ;|f]t Joj:yfkgdf b]lvPsf ;d:ofx? 

;Daf]wgsf nflu ;'emfj k]z ug{ g]kfn ;/sf/ -dfggLo dGqL:t/_ ldlt @)&%÷*÷@) sf] 
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!= k[i7e"ld 

1.1 ljut @ jif{otf lgIf]k tyf shf{sf] Jofh j9\g] qmd z'? ePsf] xf] . lgIf]ksf] Jofh 

a9];Fu} artstf{n] k|fKt ug]{ jf:tljs Jofhb/ ;sf/fTds jGg k'u]sf] 5 . o; 

;Fu;Fu} a}+sx?sf] cfwf/b/ j9]sf] / shf{sf] Jofhb/ klg j9]sf] 5 . lgIf]ksf] 

Jofhb/ a9]sf] t'ngfdf shf{sf] Jofh j[l4b/ eg] s]xL a9L /x]sf] 5 . pbfx/0fsf 

nflu @)&$ sflt{sdf lgIf]ksf] efl/t cf};t Jofhb/ ^=! k|ltzt / shf{sf] efl/t 

cf};t Jofhb/ !!=^ k|ltzt /x]sf]df @)&% sflt{sdf lgIf]ksf] efl/t cf};t 

Jofhb/ ^=^ k|ltzt / shf{sf] efl/t cf};t Jofhb/ !@=# k|ltzt k'u]sf] 5 .  

1.2 rfn' cfly{s jif{sf] z'?b]lv g} a}+s tyf ljQLo ;+:yfx?n] tLj| shf{ lj:tf/ u/]sf] 

sf/0f xfn CCD Ratio*) k|ltztsf] glhs k'lu;s]sf] 5 . a}+sx? yk lgIf]k 

kl/rfng gu/L gofF shf{ lbg] cj:yfdf 5}gg\ . kl/0ffd:j?k, a}+s tyf ljQLo 

;+:Yffx?n] lgIf]ksf] nflu k|lt:kwf{ ug]{ qmddf d'2tL lgIf]kdf k|bfg ug]{ Aofhb/ 

a9fpFb} !@ b]lv !# k|ltztsf] xf/fxf/Ldf k'¥ofPsf 5g\ . o;/L ePsf] Jofhb/ 

j[l4n] a}+sx?aLr lgIf]k vf];fvf]; ug]{ k|j[lQ j9\g], Jofhb/ j[l4sf] k|ltkmn gof ‘ 

lgIf]ksf s]xL;Lldt lgIf]kstf{n] dfq k|fKt ug]{ / o;af6 shf{sf] Aofhb/ eg] 

;du|d} a9\g] hf]lvd b]lvG5 . o;sf] kl/0ffd pTkfbgzLn If]qdf shf{ nufgL 

k|efljt x'g], a}+ssf] shf{ hf]lvd a9\g] Pjd\ ljQLo :yfloTjdf ;d]t k|lts"n k|efj 

kg{;Sg] ;+efjgf a9]sf] 5 . a9\bf] Aofhb/sf sf/0f sltko a}+sx?n] hf/L ug{ 

nfu]sf] l8a]Gr/sf] Aofhb/ klg pRr x'g] b]lvPsf] 5 . Jofhb/ a9\bfsf] k|efj z]o/ 

ahf/df ;d]t kg{ uO{ g]K;] ;'rsf+s 36\b} uPsf] 5 .  

1.3 d'n'sdf bL3{sfnLg nufgLsf] ;|f]t kl/rfng ug{ k"FhL ahf/sf] 7"nf] e"ldsf x'G5 . 

xfn z]o/ ahf/sf] t'ngfdf C0fkq ahf/sf] ljsf;n] vf;} ult lng ;s]sf] 5}g . 

xfn g]K;]df s]xL a}+sx?n] hf/L u/]sf] ;Lldt C0fkqx? dfq ;"rLs[t /x]sf] / 

C0fkqsf] bf];|f] ahf/ sf/f]af/ ;d]t guGo /x]sf] 5 . a}+s nufot cGo 

;+:yfx?n]pNn]Vo?kdf C0fkq hf/L ug{],C0fkq ahf/df ;+:yfut nufgLstf{x?n] 

nufgL ug{], C0fkqsf] bf];|f] ahf/ sf/f]jf/ ljsl;t ug{] sfo{x? k|efjsf/L ?kn] 

cufl8 ga9\bf C0fkq ahf/sf] ljsf;n] ult lng ;s]sf] 5}g  .  
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1.4 ljut s]xL jif{otf z]o/ ahf/df pNn]Vo ljsf; ePsf] 5 . ljz]ifu/L gofF a}+s tyf 

ljQLo ;+:yf, aLdf sDkgL / xfO8«f]kfj/ sDkgL cflbsf] k|f/lDes lgisfzg 

(IPO)df nufgL ug{ ;j{;fwf/0f nufgLstf{x?sf] pNn]Vo ;xeflutf b]lvPsf] 5 . 

;fy}, z]o/ ahf/sf] bf];|f] ahf/ sf/f]jf/df ;d]t pNn]Vo lj:tf/ cfPsf] 5 . tyflk, 

z]o/ahf/nfO{ k|efljt ug]{ ljleGg lgwf{/sx?sf sf/0fa]nfa]nfdf ptf/r9fj cfpg] 

u/]sf] 5 .  

1.5 kl5Nnf] ;dodf ljk|]if0f cfk|jfx pRr b/n] a9]tfklg cfoftdf ePsf] pNn]Vo 

lj:tf/sf sf/0f a}+lsË If]qsf] lgIf]k lj:tf/df s]xL ;+s'rg cfPsf] 5 . lgIf]ksf] 

;|f]tsf] ?kdf /x]sf] v'b j}b]lzs ;DklQ a9fpgsf ;fy} ljb]zL ljlgdo ;+lrlt 

Joj:yfkg k|efjsf/L agfO{ jfXo If]q :yfloTj sfod ug'{kg]{ cj:yf 5 . 

1.6 ljut tLg jif{b]lv g]kfnsf] k"FhL ahf/df z]o/ cfk"lt{sf] t'ngfdf ahf/ Joj:yfkg 

/ dfusf] lj:tf/ x'g g;Sbf kl5Nnf] ;do z]o/ ahf/ k|efljt ePsf]] 5 .a}+s tyf 

ljQLo ;+:yfx?sf] a9\bf] Aofhb/n] ;d]t d'b|f tyf k"FhL ahf/df k|efj k/]sf] 5 . 

1.7 pk/f]St kl/k|]Iodf Aofhb/ :yfloTj sfodub}{ ljQLo :yfloTj Pjd\ ;du| nufgLsf 

nflu ljQLo ;|f]t Joj:yfkg ug{ / cGo ;+/rgfut ;'wf/ ug{ cfjZostf dxz'z 

u/L g]kfn ;/sf/, cy{ dGqfnon] ldlt @)&%÷*÷@) df g]kfn /fi6« a}+ssf 8]k'6L 

ueg{/>L lzj/fh >]i7sf] ;+of]hsTjdf ul7t ;ldltn] of] k|ltj]bg tof/ kf/L k]z 

u/]sf] 5 . o; k|ltj]bgdf cy{tGqsf] jt{dfg cj:yf, d'b|f ahf/, k"FhL ahf/, 

C0fkq ahf/, u}/ a}+lsË ljQLo If]qsf] cj:yf, k|d'v gLltut Joj:yfx?, ljBdfg 

r'gf}tLx? tyf ljQLo If]qsf] ljsf; / :yfloTj ;DaGwL k|d'v ;'emfjx? ;d]l6Psf 

5g\ .  

@= cy{tGqsf] jt{dfg cj:yf 

2.1 cy{tGqsf k|d'v kl/;"rsx?n] ;sf/fTds cj:yf b]vfPsf 5g\ . /fhgLlts 

:yfloTj sfod eP;Fu} pRr cfly{s j[l4sf nflu jftfj/0f cg's'n /x]sf] 5 . 

d'b|f:kmLlt lgolGqt cj:yfdf 5 . /fh:j kl/rfng pT;fxhgs /x]sf] 5 . tyflk, 

pRr cfoftsf] sf/0f jfXo If]q ;Gt'ngdf eg] bjfasf] cj:yf 5 .   

2.2 pTkfbssf] d"Nodf cfly{s jif{ @)&#÷&$ df &=$ k|ltzt / cfly{s jif{ @)&$÷&% 

df ^=# k|ltzt cfly{s a[l4 xfl;n ePsf]df rfn' cfly{s jif{ klg cfly{s j[l4b/ 
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&k|ltzteGbf a9L x'g;Sg] b]lvG5 . wfg, ds} nufotsf aif]{ jfnLsf] pTkfbgdf 

ePsf] pNn]Vo j[l4, phf{ cfk"lt{df cfPsf] ;'wf/, cfk"lt{ Joj:yfdf b]lvPsf] r':ttf, 

ko{6s cfudgdf ePsf] pNn]Vo j[l4 tyf ljsf; lgdf{0fsf 7"nf cfof]hgfsf] 

sfof{Gjogdf b]lvg yfn]sf] k|efjsfl/tf nufotn] pRr cfly{s j[l4sf] dfu{ k|z:t 

x'g] b]lvG5 . 

2.3 a}+s tyf ljQLo If]qsf] shf{ lj:tf/ pNn]Vo /x]sf] 5 . cfly{s jif{sf] klxnf] rf/ 

dlxgfdf ?=@)# cj{ ** s/f]8 yk shf{ lj:tf/ ePsf] 5 eg] ?= !)! ca{ ^@ 

s/f]8 dfq lgIf]k ;+sng ePsf] 5 . If]qut ?kdf x]bf{ ;j}eGbf a9L shf{ yf]s tyf 

v'b|f Jofkf/tkm{ nufgLdf /x]sf] b]lvG5 . shf{sf] lsl;d (Product) sf cfwf/df 

x]bf{ ;j}eGbf a9L shf{ rfn" kF"hL,clwljsif{ / JolQmut cfjf;tkm{ nufgLdf /x]sf] 

b]lvG5 . 

2.4 s]xL a}+s tyf ljQLo ;+:yfn] kl5Nnf] ;do JolQmut lgIf]kdf lbg] Aofhb/ j[l4 

ul//x]sf] cj:yf 5 .ljz]ifu/L shf{÷;|f]t kl/rfng cg'kft -CCD Ratio_ *) 

k|ltztsf] xf/fxf/L tyf s'n lgIf]kdf ;+:yfut lgIf]ksf] c+z $% k|ltztdf k'u];Fu} 

lgIf]ksf] Aofhb/ a9fpg] k|lt:kwf{ b]lvg yfn]sf] 5 . kl/0ffd:j?k, s]xL a}+sn] Ps 

jif]{ d'2tL lgIf]ksf] Aofhb/ j[l4 u/L !# k|ltzt;Dd k'¥ofPsf 5g\. 

2.5 kl5Nnf] ;dodf afXo If]qsf] Joj:yfkgdf s]xL bjfa /x]sf] 5 . lgof{t, e|d0f cfo, 

ljk|]if0f cfk|jfx cflbdf j[l4 eO/x]sf] 5 . tyflk, o;n] Jofkf/ 3f6fdf ePsf] 

j[l4nfO{ wfGg g;Sbf rfn' vftf 3f6f / zf]wgfGt/ 3f6f al9/x]sf] 5 . cfly{s jif{ 

@)&$÷&% df @^=& k|ltztn] a9]sf] j:t' Jofkf/ 3f6f cfly{s jif{ @)&%÷&^ sf] 

rf/ dlxgfdf ;d]t #&=* k|ltztn] a9]sf] 5 . ljk|]if0f cfk|jfx cfly{s jif{ 

@)&$÷&% df *=^ k|ltztn] a9]sf]df cfly{s jif{ @)&%÷&^ sf] rf/ dlxgfdf 

#^=$ k|ltztn] a9]sf] 5 . ljk|]if0f cfk|jfxdf ePsf] pNn]Vo lj:tf/sf afjh'b 

Jofkf/ 3f6f a9]sf sf/0f rfn' vftf 3f6f ?= ** ca{ ^$ s/f]8 / zf]wgfGt/ 3f6f 

?= ^) ca{sf] xf/fxf/Ldf k'u]sf] / ljb]zL ljlgdo ;l~rlt &=( dlxgfsf] cfoft 

wfGg] cj:yfdf dfq /x]sf] 5 .  

2.6 ljQLo kxF'r lj:tf/df qmlds ?kn] ;'wf/ x'Fb} cfPsf] 5 . @)&% sflt{s d;fGtdf 

@* afl0fHo a}+s, ## ljsf; a}+s, @$ ljQ sDkgL / ^( n3'ljQ ljQLo ;+:yfx? 

;~rfngdf /x]sf 5g\ . @)&% sflt{s d;fGtdf a}+s tyf ljQLo ;+:yfx?sf] zfvf 
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;+Vof &@!* k'u]sf] 5 . @)&% d+l;/ @^ ut] ;Dddf ^*& :yfgLo txdf jfl0fHo 

a}+sx?sf] pkl:ylt /x]sf] 5 .  

2.7 a}+s tyf ljQLo ;+:yfx?n] cfˆgf] ;+:yfdf k|fs[lts JolQmsf gfddf art tyf 

d'2tL vftfdf /x]sf] ?=# nfv;Ddsf] lgIf]k ;'/If0f ug'{kg]{ Joj:yf ul/Psf] 5 . 

@)&% c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx?df /x]sf] ?=$#) ca{ &$ s/f]8 

lgIf]k ;'/If0f ePsf]df @)&% c;f]h d;fGtdf o:tf] ;'/If0f /sd ?= %$$ ca{ *$ 

s/f]8 k'u]sf] 5 . 

2.8 g]kfndf #( j6f aLdf sDkgLx? ;~rfngdf /x]sf 5g\ . h;dWo] !* j6f hLjg 

aLdf sDkgL, @) j6f lghL{jg aLdf sDkgL / Pp6f k'gaL{df sDkgL /x]sf 5g\ . 

ljQLo If]qsf] s'n ;DklQdf aLdf If]qn] $=& k|ltzt lx:;f cf]u6]sf] 5 . @)&% 

c;f/df aLdf sDkgLx?sf] s'n ;|f]t ?= @^) ca{ #@ s/f]8 /x]sf] 5 .  

2.9 b]zsf k|d'v u}/ a}+lsË ljQLo ;+:yfx?df sd{rf/L ;~ro sf]if / gful/s nufgL 

sf]if /x]sf 5g\ . sd{rf/L ;~rosf]ifdf ^ nfv of]ubfgstf{x? 5g\ . @)&% c;f/df 

sd{rf/L ;~ro sf]ifsf] s'n ;|f]t ?= @(^ ca{ #* s/f]8 /x]sf] 5 . To;}u/L, @)&% 

c;f/df gful/s nufgL sf]ifsf] s'n ;|f]t ?= !!$ ca{ ^ s/f]8 /x]sf] 5.  

2.10 @)&$ c;f/ d;fGt;Dddf #$,%!@ ;xsf/L ;+:yfx?n] ?= #)@ ca{ !^ s/f]8 

lgIf]k ;+sng u/L ?= @&$ ca{ !% s/f]8 C0f kl/rfng u/]sf 5g\ . s'n ;xsf/L 

;+:yfdWo] art tyf C0f ;xsf/L ;+:yfx?sf] ;+Vof !#,%&* /x]sf] 5 . @)&$ 

c;f/ d;fGt;Dddf oL ;xsf/L ;+:yfx?n] ?= @!& ca{ $( s/f]8 lgIf]k ;+sng 

u/L ?= !*) ca{ C0f nufgL u/]sf 5g\ .   

2.11 g]kfndf ljQLo ahf/sf k"jf{wf/x? ljsf; tyf lj:tf/ x'g] qmddf /x]sf 5g\ . xfn 

g]kfn lSnol/Ë xfp;, shf{ ;"rgf s]Gb|, C0f c;'nL Gofoflws/0f cflb ;+rfngdf 

/x]sf 5g\ . To;}u/L, @ j6f s|]l86 /]l6Ë Ph]G;Lx?n] sfo{ ul//x]sf 5g\ eg] Pp6f 

:yfkgfsf] k|lqmofdf /x]sf] 5 . jf:tljs ;dosf] e''QmfgL k|0ffnL (Real Time 

Gross Settlement System) :yfkgfsf] qmddf /x]sf]tyf /fli6«o e'QmfgL åf/sf] 

:yfkgf ;DaGwL cfjZos k|lqmof cufl8 a9fOPsf] 5 . 
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#=  d'b|fahf/ 

Aofhb/sf] k|j[lQ 

3.1 ljQLo k|0ffnL lj:tf/sf] tLg bzs nfdf] cEof;sf] afah'b Aofhb/ lgwf{/0f 

k|lt:kwL{ aGg ;s]sf] 5}g . d'b|f ahf/df cNksfnLg Aofhb/df pRr ptf/r9fj 

b]lvg] / cNksfnLg Aofhb/sf] cfwf/df bL3{sfnLg Aofhb/sf] cfFsng ug{ g;lsg] 

cj:yf 5 . kl5Nnf] ;dodf cNksfnLg Aofhb/ 36\b} hfg] / nfdf] cjlwsf 

Aofhb/ a9\b} uPsf sf/0f a}+lsË k|0ffnLsf] Aofhb/ lgwf{/0fdf ;d:of b]lvPsf] 5 . 

;fy}, a}+lsË tyf u}/ a}+s ljQLo ;+:yfx?sf]] Aofhb/df tfbfTDotf b]lvg] u/]sf]  

5}g .  

3.2 ljut s]xL jif{otf cNksfnLg Aofhb/x? Go"g :t/d} /x]sf 5g\ . @)&% d+l;/ 

d;fGtdf jfl0fHo a}+sx?aLrsf] cGt/ a}+s b/ )=*& k|ltzt /x]sf] 5 . To;}u/L, 

@)&% d+l;/df (! lbg] 6]«h/L lansf] efl/t cf};t Aofhb/ !=)) k|ltzt sfod 

ePsf] 5 . 

tflnsf !M cNksfnLg Aofhb/ l:ylt -k|ltztdf_ 

Aofhb/ 

@)&$ 

c;f/ 

@)&% 

c;f/ 

@)&% 

;fpg 

@)&% 

ebf}  

@)&% 

sflt{s 

@)&% 

d+l;/ 

@* lbg]] 6]«h/L 

lan  - 3.07 2.45 2.32 0.57 
0.0013 

(! lbg]] 6]«h/L 

lan  0.71 3.74 3.34 2.74 2.20 1.00 
#^$ lbg]] 6]«h/L 

lan  

- - 
3.93 3.60 3.21 

2.19 

jfl0fHoa}+saLrsf] 

cGt/a}+s b/  0.64 2.96 1.88 1.68 1.68 1.97 
 

3.3 @)&$sflt{sdf afl0fHo a}+sx?sf] efl/t cf};t lgIf]kb/ ^=!) k|ltzt /x]sf]df 

@)&% sflt{sdf ^=^! k|ltzt k'u]sf] 5 . ;f]xL cjlwdf shf{sf] efl/t cf};t 

Aofhb/ !!=^$ k|ltztaf6!@=@^ k|ltzt k'u]sf] 5 . shf{df ePsf] Jofh a[l4 

cfwf/b/(Base Rate)df ePsf] j[l4sf] t'ngfdf ;d]t lgs} 7"nf] /x]sf] 5 . 

3.4 ut !jif{sf] cjlwdf cfwf/b/(Base Rate)df guGo j[l4 ePsf] 5 . @)&$ 

sflt{sdf jfl0fHo a}+sx?sf] cfwf/ Aofhb/ !)=!! k|ltzt /x]sf]df @)&% sflt{sdf 

o:tf] b/ !)=@! k|ltztdf 5 . 
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tflnsf @M a}+s tyf ljQLo ;+:yfx?sf] efl/t cf};t Aofhb/ tyf cfwf/ b/ -k|ltztdf_ 

-@)&% sflt{s_ 

qm=;+ a}+s tyf 

ljQLo ;+:yf 

lgIf]k  shf{  Aofhb/     

cGt/     

cfwf/ b/ 

 

!= 
Affl0fHo a}+s  6.61 12.26 5.65 10.21 

@= 
ljsf; a}+s  *=## !$=#@ %=%) !!=(& 

#= 
ljQ sDkgL (=%% !%=)) %=&# !#=)@ 

 

cNksfnLg Aofhb/ / shf{ tyf lgIf]k Aofhb/aLrsf] ;DaGw 

3.5 afl0fHo a}+sx?sf] lgIf]k / shf{sf] Aofhb/sf] aLrdf alnof] ;x–;DaGw -

Correlation Coefficient)=*$_  /x]tfklg cGt/ a}+s b/sf] lgIf]k tyf shf{sf] 

Aofhb/;Fu sdhf]/ ;x–;DaGw /x]sf] b]lvG5 . cGt/ a}+s b/ / lgIf]ksf] Aofhb/sf] 

Correlation Coefficient)=#& tyf cGt/ a}+s b/ / shf{sf] Aofhb/sf] 

Correlation Coefficient)=!$ dfq /x]sf]  5 . (!–lbg] 6«]h/L lansf] Aofhb/ / 

cGt/ a}+s b/sf] aLrdf alnof] ;x–;DaGw -Correlation Coefficient)=(!_ 

b]lvG5 eg] (!–lbg] 6«]h/L lansf] Aofhb/ / shf{sf] Aofhb/sf] aLrdf sdhf]/ ;x–

;DaGw -Correlation Coefficient)=#)_ /x]sf] b]lvG5 .  

3.6 cGt/a}+s ahf/ k|efjsf/L aGg g;s]sf], Commercial Paper nufotsf kF"hL 

ahf/sf cNksfnLg pks/0fx? ljsf; x'g g;s]sf tyf Aofhb/ k|zf/0f ;+oGq-

Transmission Mechanism_ ;d]t sdhf]/ /x]sf]n]cNksfnLg Aofhb/ ;+/rgfsf] 

k|efj bL3{sfnLg Aofhb/df b]lvg ;s]sf] 5}g . ljQLo If]qdf Aofhb/ lgwf{/0f 

kf/bzL{ / k|lt:kwL{ x'g g;s]sf]n] cNksfnLg / bL3{sfnLg Aofhb/aLr tfbfDotf 

gb]lvPsf] xf] . 
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shf{ tyf lgIf]ksf] k|j[lQ 

3.7 a}+lsË k|0ffnLdf lgIf]k kl/rfng cNksfnLg k|s[ltsf] / shf{ k|jfx bL3{sfnLg 

k|s[ltsf] x'g] ePsf] sf/0f ;DklQ bfloTj Joj:yfkgdf c;Gt'ng b]lvb} cfPsf] 5 . 

l8a]Gr/ nufotsf cGo ljQLo pks/0fx? hf/L u/L ;|f]t Joj:yfkg ug]{ cEof; 

;d]t ljsl;t eOg;s]sf] sf/0f o:tf] c;Gt'ng sfod /x]sf] 5 . kl5Nnf] ;dodf 

lgIf]k j[l4sf] t'ngfdf shf{ k|jfx pRr /x]sf] 5 . 

3.8 cfly{s jif{ @)&%÷&^ sf] klxnf] rf/ dlxgfdf a}+s tyf ljQLo ;+:yfx?sf] s'n 

lgIf]k kl/rfng #=& k|ltzt -?= !)! ca{ ^@ s/f]8_ n] a9]sf] 5 eg] lghL 

If]qkmtkm{sf] shf{ k|jfx *=% k|ltzt -?= @)# ca{ ** s/f]8_ n] a9]sf] 5 .  

3.9 kl5Nnf] ;dodf a}+sx?sf] lgIf]k ;+/rgfdf eg] s]xL kl/jt{g ePsf] b]lvG5 . s'n 

lgIf]kdf d'2tL lgIf]ksf] c+z o; cjlwdf $$=* k|ltztaf6 a9]/ $^=@ k|ltzt 

k'u]sf] 5 . To;}u/L, s'n lgIf]kdf JolQmut lgIf]ksf] c+z %%=^ k|ltztaf6 a9]/ 

%^=%k|ltzt k'u]sf] 5 . kl5Nnf] cjlwdf CCD Ratiodf rfk kg{'sf] ;fy} sn 

lgIf]ksf] Aofhb/ artsf] Aofhb/;Fu cfa4 ul/Psf] sf/0faf6 a}+s tyf ljQLo 

;+:yfx?sf] sn lgIf]ksf] Aofhb/ a9\g yfn]sf] xf] . 
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tflnsf #M a}+s tyf ljQLo ;+:yfsf] lgIf]ksf] ;+/rgf 

  

c;f/ d;fGt sflt{s 

2070 2071 2072 2073 2074 2075 2075 

s'n lgIf]k -?= ca{_ 1188.1 1406.8 1688.8 2016.8 2299.8 2742.1 2843.7 
s'n lgIf]kdf lx:;f -k|ltzt_ 

 

rNtL lgIf]k 9.6 9.2 9.4 9.1 8.7 9.3 7.7 

art lgIf]k 39.5 41.9 42.2 43.3 35.4 34.5 34.7 

d'2tL lgIf]k 35.4 32.2 30.2 30.5 43.2 44.8 46.2 

sn lgIf]k 14.7 15.9 17.5 16.3 11.8 10.5 10.6 

cGo lgIf]k 0.8 0.8 0.7 0.8 0.9 0.8 0.8 

 

3.10 rfn' cfly{s jif{sf] z'?b]lv g} a}+sx?sf] lgIf]k ;+sngsf] t'ngfdf shf{ k|jfx pRr 

/x]sf]n] @)&% c;f/ d;fGtdf &$=^%k|ltzt /x]sf] jfl0fHo a}+sx?sf] CCD 

Ratio@)&% k'; ! df &^=$#k|ltzt k'u]sf] 5 . :yfgLotxsf] vftfdf /x]sf] 

/sdsf] %) k|ltzt /sd a}+sx?df lgIf]ksf] ?kdf /xg] Joj:yf u/]kl5 CCD 

Ratio s]xL 36]sf] 5 .CCD Ratio sfod ug{ g;Sg] # j6f a}+sx?nfO{ kl5Nnf] 

;do sf/jfxL ul/Psf] 5 . 

 

tflnsf $M a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf lgIf]ksf] cj:yf 

-@)&% sflt{s d;fGt_ 

*c;f/ d;fGt .  

 

3.11 a}+s tyf ljQLo ;+:yfx?af6 k|jfx ePsf] shf{df clwljsif{, xfo/ kr]{h, l/on :6]6 

shf{sf] lx:;f pRr /x]sf] 5 . s'n shf{df !^ k|ltzt c+z cf]u6\g] clwljsif{ 

shf{sf] ;b'kof]lutfolsg x'g ;s]sf] 5}g . s'n shf{df pTkfbgzLn shf{sf] c+z 

l5d]sL d'n'sx?sf] t'ngfdf Hofb} Go"g 5 . 

qm=;+ a}+s tyf ljQLo 

;+:yf 

lgIf]k     

-?= ca{df_ 

shf{     

-?=ca{df_ 

Core 

Capital 

-?=ca{df_ 

CCD 

Ratio 

!= Affl0fHo a}+s 2467.9 2220.6 369.3 77.7 
 s= ;/sf/L  356.5 305.3 62.6 72.8 
 v= cGo 2111.3 1915.3 306.6 78.5 
@= ljsf; a}+s  304.2 280.4 50.2 76.9 
#= ljQ sDkgL 65.2 60.1 13.4* 77.0 

s'n 2837.3 2561.1 432.9  
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Tfflnsf%M s'n shf{df Productwiseshf{sf] c+z-k|ltzt_ 

  
c;f/ d;fGt sflt{s d;fGt 

qm=;+= ljj/0f 2073 2074 2075 2075 

1 cfjlws shf{ 16.2 16.2 17.5 17.9 

2 clwljsif{ shf{ 17.5 18.1 17.0 16.3 

3 cfoft shf{{ 4.3 3.2 4.7 5.0 
4 Dffu tyf cGo rfn' kF"hL shf{ 21.8 20.3 20.6 21.6 

4 l/on :6]6 shf{ 6.4 6.3 5.9 5.6 

5 dflh{g k||s[ltsf shf{ 2.2 2.0 1.7 1.5 

6 xfo/ kr]{h shf{ 6.5 7.5 7.1 6.7 

7 ljkGg ju{ shf{ 4.8 5.6 5.7 5.6 

8 cGo  20.2 20.7 20.0 19.7 

  

s'n shf{ 100.0 100.0 100.0 100.0 

s'n shf{ -?= ca{_ 1681.9 1986.2 2422.8 2625.1 

t/ntfsf] cj:yf 

3.12 @)&% k'; !ut] a}+s tyf ljQLo ;+:yfx?sf] g]kfn /fi6« a}+sdf /x]sf] clgjfo{ gub 

cg'kft afx]s s/La ?=&#ca{ #* s/f]8 clws t/ntf -:yfgLo lgsfosf] a}+s 

vftfdf /x]sf] df}Hbftsf] %) k|ltzt ;d]t_ /x]sf] 5 . 

3.13 @)&% c;f/ d;fGtdf afl0fHo a}+sx?sf] cGt/a}+s Aofhb/ @=*^ k|ltzt /x]sf]df 

@)&% k'; ! df o:tf] b/ )=(@ k|ltztdf em/]sf] 5 . a}+s tyf ljQLo ;+:yfdf 

CCD Ratiodf rfk k/]sf]n] shf{ k|jfxdf ;d:of k/]tfklg a}+lsË k|0ffnLdf clws 

t/ntf sfod} /x]sf]n] cNksfnLg Aofhb/ Go"g x'Fb} uPsf] xf] . o;/L cNksfnLg 

Aofhb/ 36\b} hfg] t/ bL3{sfnLg Aofhb/ a9\b} hfg] k|j[lQdf ;'wf/ ug'{kg]{ cj:yf 

5 .  

tflnsf ^M a}+s tyf ljQLo ;+:yfx?sf] t/ntfsf] cj:yf 

-@)&% sflt{s d;fGt_ 

qm=;+ a}+s tyf 

ljQLo ;+:yf 

lgIf]k     

-?=ca{df_ 

gub 

;+lrltdf}Hbft     

-?=ca{df_ 

clws 

t/tnf   

-?=ca{df_ 

a}wflgs 

t/tnf   

-?=ca{df_ 

!= Affl0fHo a}+s 2467.88 133.62 34.89 482.03 
s ;/sf/L  356.55 18.77 4.33 93.00 
v cGo 2111.3 114.85 30.56 389.03 
@= ljsf; a}+s  304.2 11.13 -0.68 39.56 
#= ljQ sDkgL 65.2 4.10 1.52 8.74 

s'n 2837.30 148.85 35.73 574.55 
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$= kF""hL ahf/ 

z]o/ ahf/ 

4.1 g]kfn :6s PS;r]Ghdf @)%) ;fnb]lv z]o/sf] bf];|f] ahf/ sf/f]jf/ z'? ePsf] xf] 

. To;otf z]o/ ahf/df w]/} k6s pNn]Vo ptf/r9fj x'g] u/]sf] b]lvG5 . @)%) 

df3df !)) /x]sf] g]K;] ;"rsf+s @)%& sflt{sdf %!(=## ljGb'dfly k'uL cf]/fnf] 

nfu]sf] lyof] . To;}u/L, g]K;] ;'rsf+s @)^% ;fpg, @)&! ;fpgDff klg pRr 

ljGb'df k'uL cf]/fnf] nfu]sf] lyof] /@)&@ c;f/ d;fGtdf (^!=@# /x]sf] g]K;] 

;"rsf+s @)&# ;fpg !@ ut] g]K;] xfn;Dds} pRr ljGb' cyf{t !**!=$% k'u]sf] 

lyof] . 

4.2 ljut s]xL jif{otf a}+s tyf ljQLo ;+:yfx?, aLdf sDkgLx?, hnljB't 

sDkgLx?sf] kF"hL j[l4 ePsf]n] nufgLstf{x?df af]g; tyf xsk|b z]o/ k|fKt x'g] 

ck]Iffsf sf/0f g]K;] ;"rsf+s pRr ljGb'df k'u]sf] xf] . tf]lsPsf] r'Stf kF"hL k'¥ofpg] 

;dofjlw ;dfKt ePkZrft g]K;] ;"rsf+s 36\b} xfn !@)) sf] ;]/f]k]m/f]df sfod 

/x]sf] 5 . 

tflnsf &M g]K;] ;"rsfÍ tyf ahf/ kF"hLs/0fsf] cj:yf 

qm=;+ ldlt g]K;] 

;"rsfÍ 

ahf/ k+"FhLs/0f 

-?= ca{df_ 

r'Qmf k"FhL -?= 

ca{df_ 

;"rLs[t z]o/ 

;+Vof -ca{df_ 

!= 
@)^* >fj0f ! 

292.31 260.16 100.22 1.03 

@= 
@)&# >fj0f !@ 

1881.45 2070.99 204.50 2.11 

#= 
@)&% d+l;/ @! 

1120.84 1337.04 377.51 3.85 

 

4.3 lwtf]kq ahf/df z]o/sf] cfk"lt{df pNn]Vo j[l4 ePtfklg ;f]xL cg'?k z]o/sf] 

dfudf j[l4 x'g ;s]sf] 5}g . cfk"lt{ adf]lhd dfudf lj:tf/ cfpg g;s]sf]n] ;d]t 

z]o/sf] d"No 36\b} uPsf] 5 . 

4.4 @)^( c;f/b]lv @)&% c;f]h d;fGt;Ddsf] dfl;s tYof+ssf] cfwf/df ljZn]if0f 

ubf{ lgIf]ksf] efl/t cf};t Aofhb/ / g]K;] ;"rsf+ssf] aLrdf C0ffTds ;x;DaGw 

/x]sf] b]lvG5 . oBlk, o:tf] ;x;DaGw sdhf]/(Correlation Coefficient -0.09) 

/x]sf] 5 . 
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4.5 @)&% c;f/b]lv sflt{s;Dd g]K;];"rsfÍ l:y/ g} /x]sf] b]lvG5 . @)&% c;f/ 

d;fGtdf !@!@=$ /x]sf] g]K;] ;"rsfÍ @)&% sflQs d;fGtdf !@)%=)@ /x]sf] 

lyof] . @)&% d+l;/df eg] o;df s]xL a9L lu/fj6 cfPsf] 5 . @)&% d+l;/@) df 

!!@)=*$ /x]sf] pSt;"rsfÍ d+l;/ @& df s]xL j[l4 eO{ !!$*=&* k'u]sf] 5 .  

tflnsf *M z]o/ ahf/sf] cj:yf -?= ca{df_ 

ljj/0f 

c;f/ d;fGt  sflt{s d;fGt 

2071 2072 2073 2074 2075 2074 2075 

a}+s tyf ljQLo ;+:yfsf k'FhL-?= ca{df_ 

    
129.5  

    
141.6  

     
165.0  

     
227.0  

   
282.5     241.4  287.6 

lgIf]k-?= ca{df_ 

 
1,406.8  

 
1,688.8  

   
2,016.8  

  
2,299.8  

 
2,742.1   2,409.3  2843.7 

;'lrs[t ;]o/sf] s'n r'Stf d'No -?= ca{df_ 

    
168.7  

    
210.6  

     
204.0  

     
289.6  

    
352.1     298.5  360.98 

;'lrs[t ;]o/sf] ;+Vof-ca{df_ 

     
1.46  

      
1.63  

       
2.11  

      
2.97  

     
3.60        3.10   3.68*  

g]K;] ;"rsfÍ 

  
1,036.1  

   
961.23   1,718.15  

 
1,582.67  

 
1,212.4   1,489.1  1205.0 

g]K;] ;]G;]l6e ;"rsfÍ 

    
222.5  

    
204.7       369.1  

     
336.0  

   
255.2      313.1  256.28 

g]K;] k]m\nf]6 ;"rsfÍ 

     
64.1  

     
68.5  

     
125.4       116.1  

     
87.2      106.9  87.537 

a}+lsË pk ;"rsfÍ 

   
945.0  

    
831.4  

   
1,573.7  

  
1,418.8  

 
1,023.6   1,270.7  1060.3 

ahf/ kF"hLs/0f-?= ca{df_ 

 
1,057.2  

   
989.4    1,890.1  

  
1,856.8  

 
1,435.1   1,728.7  1437.7 

ahf/ kF"hLs/0f / s'n uf|x:y pTkfbg -%_ 

     
53.8  

     
46.4        83.9  

      
70.3  

    
47.7       65.4  47.8 

g]K;] ;"rsfÍsf] !@ dlxgfsf] /f]lnË dfgs 

ljrng (Rolling Standard Deviation) 
    

155.3  
     

41.8  
     

204.6  
     

164.3  
   

140.9      122.0  101.4 

s'n u|fx:y pTkfbg -k|rlnt d"No ?= ca{df_ 

 
1,964.5  

  
2,130.1  

   
2,253.2  

   
2,642.6  

 
3,007.2      

s'n u|fx:y art -?= ca{df_ 

   
898.5  

    
940.3  

     
903.8  

  
1,198.5  

 
1,321.4      
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4.6 lwtf]kq ahf/ kF"+hLs/0f jflif{s ljGb'ut cfwf/df !^=* k|ltztn] x|f; eO{ @)&% 

sflt{s d;fGtdf ?=!$#* ca{ sfod ePsf] 5 . ahf/ k"FhLs/0f @)&$ sflt{s 

d;fGtdf *=^ k|ltztn] x|f; ePsf] lyof] . @)&% sflt{s d;fGtsf] ahf/ 

k"FhLs/0fsf] cfly{s jif{ @)&$÷&% sf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft $&=* 

k|ltzt /x]sf] 5 . cl3Nnf] jif{ o:tf] cg'kft ^%=$ k|ltzt /x]sf] lyof] .  

4.7 ljBdfg Joj:yf cg';f/ a}+s tyf ljQLo ;+:yfx?n] cfk\mgf] k|fylds k"FhLsf] @% 

k|ltzt;Dd z]o/sf] lwtf]df shf{ k|jfx ug{ ;S5g\ . @)&% sflt{s d;fGtdf a}+s 

tyf ljQLo ;+:yfx?af6 z]o/sf] lwtf]df ?=#( ca{ * s/f]8 shf{ k|jfx ePsf] 5eg] 

clwstd\ ?=!)* ca{ ^( s/f]8;Dd shf{ k|jfx x'g;Sg] b]lvG5 . 

tflnsf(M a}+s tyf ljQLo ;+:yfx?af6 z]o/sf] lwtf]df k|bfg ePsf] shf{ 

-@)&% sflt{s d;fGt_ 

qm=;+ 
a}+s tyf ljQLo ;+:yf k|fylds k"FhL      

-?= ca{df_ 

k|fylds k"FhLsf] 

@% k|ltzt -?= 

ca{df_ 

k|jflxt shf{ 

/sd -?= ca{df_ 

!= 
jffl0fHo a}+s  369.26 92.32 31.33 

@= 
ljsf; a}+s  50.18 12.55 5.66 

#= 
ljQ sDkgL 13.43 3.36 2.09 

s'n 432.87 108.22 39.08 

 

4.8 xfn z]o/sf] lwtf]df a}+s tyf ljQLo ;+:yfaf6 k|jfx x'g]Margin Lending k|s[ltsf]] 

shf{sf ;DaGwdf g]kfn lwtf]kq ljlgdo ahf/ lnld6]8af6 k|sflzt kl5Nnf] !*) 

lbgsf] ;§fdf sfo{ lbgsf] clGtd d"Nosf] cf};t d"No jf ;]o/sf] k|rlnt ahf/ 

d"NodWo] h'g sd x'G5, ;f] /sdsf] a9Ldf %) k|ltzt /sd;Dd dfq ;]o/ lwtf] 

shf{ k|jfx ug{ ;lsg] Joj:yf /x]sf] 5 .  

4.9 cfly{s jif{ @)&@÷&# sf] df}lb|s gLltn]] a}+s tyf ljQLo ;+:yfx?sf] r'Stf k"FhL 

a9fpg] gLltut Joj:yf nfu" u/]kl5 ljut # jif{df a}+s tyf ljQLo ;+:yfx?sf] 

r'Stf kF"hL pNn]Vo ?kdf a9]sf] 5 . jfl0fHo a}+sx?sf] r'Stf kF"hL @)&@ c;f/ 

d;fGtdf ?= !)% ca{ $( s/f]8 /x]sf]df @)&% c;f/ d;fGtdf ?= @#& ca{ ** 

s/f]8 k'u]sf] 5 . o; cjlwdf jfl0fHo a}+sx?n] ?= %@ ca{ ^( s/f]8sf] af]g; 
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z]o/, ?= $# ca{ #@ s/f]8sf] xsk|b z]o/, ? @@ ca{ ^! s/f]8 ufEg]/ufleg] tyf 

k|flKtaf6 r'Qmf k"FhL a9fPsf 5g\ . 

Tfflnsf !)M Jffl0fHo a}+sx?sf] k"FhL j[l4 ;DaGwL ljj/0f  

ljj/0f /sd -?= ca{df_ 

@)&@ c;f/ d;fGtsf] r'Stf k"FhL 105.49  

@)&% c;f/ d;fGtsf] r'Stf k"FhL 237.88  

# jif{df ePsf] k"FhL j[l4  132.40 

     xsk|b z]o/ 43.32  

     af]g; z]o/ 52.69  

k|fylds z]o/sf] k'gM lgisfzg 2.81  

     ufe\g]/ufleg] tyf k|fKtL 22.61  

     af]nsaf]n 2.54  
kF"hLs[t z]o/ lk|ldod 3.91  

     cGo 4.51  

 

shf{ b/ / g]K;] ;"rsfÍaLrsf] cGt/;DaGw 

4.10 @)^( c;f/b]lv @)&% c;f]h;Ddsf] jfl0fHo a}+sx?sf] shf{sf] efl/t cf}ift 

Aofhb/ / g]K;] ;"rsf+ssf] dfl;s tYofÍaLrsf] ;x;DaGw (Correlation 

Coefficient_ –)=%$ /x]sf] 5 . o; ;DaGwn] shf{sf] Aofhb/ j[l4 x'Fbf g]K;] 

;"rsf+s 36\g] tYonfO{ b]vfFp5 . To;}u/L, o:tf] ;x;DaGw lgIf]ksf] Aofhb/ / g]K;] 

;"rsf+saLr eg] –)=)( /x]sf] b]lvG5 . 
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C0fkq ahf/ 

4.11 a}+s tyf ljQLo ;+:yfx?n] kF"hLsf]if a9fpg, bL3{sfnLg ;|f]t h'6fpg, nufgLsf 

;|f]tx?sf] ljljwLs/0f ug{ l8a]~r/ hf/L ug{ ;Sg] Joj:yf 5 . lj=;+= @)%( 

;fndf lxdfnog a}+sn] a}+lsË If]qdf klxnf] k6s l8a]~r/ hf/L u/]sf] lyof] . 

4.12 @)&% c;f/df a}+sx?sf] ?=!! ca{ &@ s/f]8sf] l8a]~r/ sf/f]af/sf nflu bf];|f] 

ahf/df ;"rLs[t /x]sf] 5 .  

4.13 a}+s tyf ljQLo ;+:yfx?n] ljutdf lgisfzg u/]sf l8a]~r/sf] Aofhb/ Go"gtd ^ 

k|ltztb]lv clwstd !@=% k|ltzt;Dd /x]sf]] b]lvG5 .rfn' cfly{s jif{df a}+sx?n] 

hf/L u/]sf] l8a]~r/sf] Aofhb/ !! k|ltzt;Dd k'u]sf] 5 .  

tflnsf !!M a}+s tyf ljQLo ;+:yfaf6 lgisflzt l8a]~r/sf] /sd tyf Aofhb/ 

qm=;+ cfly{s jif{ lgisflzt /sd        

-?= s/f]8df_ 

l8a]~r/sf] 

Aofhb/ 

-k|ltzt_ 

lgIf]ksf] efl/t 

Aofhb/ 

-k|ltzt_ 

!= @)%&÷%* 36 8.5 - 

@= @)^!÷^@ 30 6 - 

#= @)^^÷^& 23 8.5 - 

$= @)^*÷^( 150 10-12.5 - 

%= @)^(÷&) 100 8 - 

^= @)&)÷&! 207 8 4.09* 
&= @)&$÷&% 300 9 6.49* 
*= @)&%÷&^ 

-xfn;Dd_ 

183 11 6.61** 

*c;f/ d;fGt . ** sflQs d;fGt 

4.14 rfn' cfly{s jif{df # jfl0fHo a}+sx?n] ?=^ ca{ * s/f]8sf] l8a]Gr/ lgisfzg ug]{ 

:jLs[lt kfPsf 5g\ . ;f] dWo] Ps a}+sn] ?=!ca{ *# s/f]8sf] l8a]Gr/ hf/L 

ul/;s]sf] 5 .  
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Uf}/–a}lsË ljQLo If]qsf] cj:yf 

4.15 sd{rf/L ;+ro sf]if, gful/s nufgL sf]if tyf ;xsf/L ;+:yfx?n] ;d]t 

;j{;fwf/0fnfO{ ljQLo ;]jf k|bfg ub}{ cfPsf 5g\ . o:tf ;+:yfx?dfkm{t\ x'g] ljQLo 

sf/f]af/sf] dfqf tyf bfo/f a9\b} uPsf] 5 . 

4.16 u}/–a}+lsË ljQLo ;+:yfx? -gful/s nufgL sf]if, sd{rf/L ;+ro sf]if, aLdf 

sDkgLx?, ;fdflhs ;'/Iff sf]if tyf ;fd"lxs nufgL sf]ifx?_ n] a}+s tyf ljQLo 

;+:yfx?df d'2lt lgIf]ksf] ?kdf pNn]Vo nufgL u/]sf 5g\ . @)&% c;f/df 

gful/s nufgL sf]ifsf] nufgLdWo] d'2lt lgIf]kdf ?= &! ca{, ;/sf/L C0fkqdf ?= 

! ca{ *) s/f]8 tyf z]o/df ?= $ ca{ *) s/f]8 /x]sf] 5 . To;}u/L, @)&% 

c;f/df sd{rf/L ;+rosf]ifsf] nufgLdWo] d'2lt lgIf]kdf ?= %@ ca{ %) s/f]8, 

;/sf/L C0fkqdf ?= !% ca{ / z]o/df ?= $ ca{ *) s/f]8 /x]sf] 5 . @)&% 

c;f/df aLdf sDkgLx?sf] cfk\mgf] nufgLdWo] d'2lt lgIf]kdf ?= @&& ca{ $) 

s/f]8, z]o/df ?= @$ ca{ ( s/f]8 / ;/sf/L C0fkqdf ?= ^ ca{ ## s/f]8 /x]sf] 

5 . 

4.17 @)&$ c;f/ d;fGt;Dddf #$,%!@ ;xsf/L ;+:yfx?n] ?= #)@ ca{ !^ s/f]8 

art kl/rfng u/L ?= @&$ ca{ !% s/f]8 C0f nufgL u/]sf 5g\ .  

tflnsf !@M ;xsf/L ;+:yfx?sf] cj:yf 

ljj/0f 2070÷71 2071÷72 2072÷73 2073÷74 

;+Vof      31,177       32,663       33,599      34,512  

;b:o ;+Vof 4,555,286   5,100,370  6,030,857  6,305,581  

lgIf]k -?= cj{df_       172.5       202.4        295.7        302.2  

shf{ -?= cj{df_       154.6        188.1       289.8       274.2  

a}+s tyf ljQLo lgIf]k -?= cj{df_    1,406.8     1,688.8      2,016.8     2,299.8  

a}+s tyf ljQLo shf{ -?= cj{df_ 

     
1,117.3      1,338.9      1,656.9     1,959.0  

;xsf/L lgIf]k÷a}+s tyf ljQLo lgIf]k%         12.3          12.0         14.7          13.1  

;xsf/L shf{÷a}+s tyf ljQLo shf{-%_ 

        
13.8         14.0          17.5  14.0  

gf]6M cfly{s jif{ @)&$∕&% sf] tYof+s pknAw gePsf] 
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%=  k|d'vgLltut Joj:yfx? 

5.1 km/flsnf] cfly{s j[l4df of]ubfg k'¥ofpg] k|efjsf/L, s'zn, ;dfj]zL tyf 

:yfloTjk"0f{ ljQLo If]q ljsf; ug]{ b'/b[li6 ;lxt @)&# ;fndf g]kfn ;/sf/n]] kfFr 

jif]{ ljQLo If]q ljsf; /0fgLlt hf/L u/]sf] 5 . o; cGtu{t a}+lsË, aLdf, k"FhL 

ahf/, u}/ a}+lsË ljQLo ;+:yf, ;xsf/L If]qsf ljsf; / :yfloTjsf] nflu th'{df 

ul/Psf /0fgLltx? xfn sfof{Gjogsf] r/0fdf /x]sf 5g\ .o;sf cltl/Qm ;DalGwt 

lgodgsf/L lgsfox?n] d'b|f tyf k"FhL ahf/sf] ljsf; / :yfloTjsf nflu ;do 

;dodf ljleGg gLltut Joj:yfx? hf/L u/]sf 5g\ . 

d'b|f ahf/ 

5.2 lj=;+= @)$^ kl5 ahf/ Jofhb/nfO{ a}+s tyf ljQLo ;+:yfx?n] g} lgwf{/0f ug{;Sg] 

Joj:yf ul/Psf] xf] .@)&) c;f]hdf lgIf]k / shf{sf] Aofhb/ cGt/nfO{ % 

k|ltztleq /fVg lgb]{zg hf/L ul/Psf] lyof] . rfn'cfly{s jif{sf] df}lb|s gLltaf6 

@)&^ c;f/ d;fGtdf o:tf] b/ $=% k|ltzt leq ;Lldt ug{ gLltut Joj:yf 

ul/Psf] 5 .  

5.3 a}+s tyf ljQLo ;+:yfx?sf] nfut sd u/L cfwf/b/df sdL Nofpg rfn' cfly{s 

jif{sf] df}lb|s gLltaf6 clgjfo{ gub df}HbftnfO{ 36fP/ $ k|ltzt sfod ul/Psf]5 

. clgjfo{ gub df}Hbftdf ul/Psf] s6f}tLaf6 ?=$* ca{ yk t/ntf k|jfx 

ePsf]lyof] .  

5.4 a}+s tyf ljQLo ;+:yfx?nfO{ bL3{sfnLg C0fkq hf/L u/L ljQLo ;fwg kl/rfng 

ubf{ To:tf] ljQLo ;fwgnfO{ CCD Ratiodf u0fgf ug]{ Joj:yf /x]sf] 5 .  

5.5 a}+s tyf ljQLo ;+:yfx?n] kl/jTo{ ljb]zL d''b|fsf cltl/Qm ef/tLo d'b|fdf ;d]t 

cfˆgf] k|fylds k'FhLsf] @% k|ltzt;Dd C0f lng kfpg] Joj:yf /x]sf]df jfl0fHo 

a}+sx?sf] nflu kl/jTo{ ljb]zL d''b|fsf] xsdf o:tf] ;Ldf j[l4 u/L cfˆgf] k|fylds 

k''FhLsf] %) k|ltzt k'¥ofOPsf] 5 . o; Joj:yf cGtu{t Pp6f jfl0fHo a}+sn] 

cd]l/sL 8n/ ! s/f]8 %) nfv j}b]lzs C0f lnPsf] 5 eg] yk ! s/f]8 cd]l/sL 

8n/ C0f Nofpg :jLs[lt k|fKt u/]sf]5 .;fy}, yk ! s/f]8 cd]l/sL 8n/ C0f 

Nofpg lgj]bg k|fKt ePsf] 5 . 
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5.6 g]kfn ;/sf/åf/f :jLs[t æ;x'lnotk"0f{ shf{sf nflu Aofh cg'bfg ;DaGwL PsLs[t 

sfo{ljlw, @)&%Æ cg';f/ a}+s tyf ljQLo ;+:yfx?af6 k|jfx x'g] ;x'lnotk"0f{ 

shf{nfO{ CCD Ratio u0fgf ug]{ k|of]hgsf nflu s'n shf{ ;fk6df ;dfj]z ug'{ 

gkg]{ Joj:yf ul/Psf] 5 .  

5.7 jfl0fHo a}+sl:yt :yfgLo lgsfosf] vftfsf] df}Hbftsf] %) k|ltzt /sd ;DalGwt 

a}+sn] lgIf]ksf] ?kdf kl/rfng ug{;Sg] Joj:yf ul/Psf]5 . 

k"FhL ahf/ 

5.8 ;+ul7t ;+:yfn] lgisfzg ug]{ lwtf]kqsf] k|fylds cfj]bgdf 306f}+;Dd nfOg 

a:g'kg]{ cj:yfsf] cGTo eO{ nufgLstf{n] 3/d} a;L cgnfOgdfkm{t\ cfj]bg lbg 

;Sg] Joj:yf ul/Psf] 5 .  

5.9 ;"rLs[t sDkgLx?n] k|bfg ug]{ gub nfef+z z]]o/wgLsf] a++}s vftfdf hDdf x'g] 

;fy} af]g; tyf xsk|b z]]o/ nufgLstf{sf] l8Dof6 vftfdf hDdf x'g] Joj:yf 

sfof{Gjogdf NofOPsf] 5 . 

5.10 lwtf]kq Joj;foL -lwtf]kq bnfn tyf dr]{G6 a}+s/_ ;'kl/j]If0f lbUbz{g, @)&$ 

;"rLs[t ;+ul7t ;+:yfx¿sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, 2074 th'{df 

u/L sfof{Gjogdf NofOPsf] 5 .  

5.11 lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# adf]lhd ;fj{hlgs lgisfzg ubf{ 

s]xL ;Ldf;Dd :jtGq d"No lgwf{/0f ug{ ;lsg]], jf:tljs If]qsf ;+ul7t ;+:yfx?n]] 

hf/L k"FhLsf] bz k|ltzt;Dd ;]o/ ;j{;fwf/0fdf hf/L ug{ ;Sg] tyfIFC, ADB 

h:tf cGt/f{li6«o ljQLo ;+:yfx?n] :YffgLo d'b|fdf C0fkq hf/L ug{ ;Sg] Joj:yf 

ul/Psf] 5 . 

5.12 lj=;= @)&@ df3af6 bf];|f] ahf/sf] sf/f]af/ k"0f{?kdf cef}lts[t ePsf]df o;af6 

gfd;f/L a9Ldf $ b]lv % dlxgf nfUg] cj:yfdf ;'wf/ cfO{ # lbgdf /fkm;fkm tyf 

gfd;f/L x'g] Joj:yf ul/Psf] 5, .  

5.13 kF"hL ahf/sf] ultzLn ljsf;df ;xof]u k'¥ofpg] p2]Zon] lj=;+= @)&% sflt{s @) 

ut]b]lv g]K;]n] cgnfO{g sf/f]af/ k|0ffnL (NOTS) z'?jft u/]sf] 5 .  

aLdf 

5.14 aLdf ;ldltaf6 hf/L ul/Psf] nufgL lgb]{lzsf cg';f/ hLjg aLdf ug]{ aLdsx?n] 

cfk\mgf] s'n nufgL /sdsf] sDtLdf @% k|ltzt /sd ;/sf/L C0fkq -g]kfn /fi6« 
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a}+s C0fkq ;d]t_, #% k|ltzt /sd jfl0fHo a}+ssf] d'2lt lgIf]k tyf !% k|ltzt 

ljsf; a}+ssf] d'2lt lgIf]kdf nufgL ug'{kg]{ Joj:yf /x]sf] 5 .  

5.15 lghL{jg aLdf ug]{ aLdsx?n] s'n nufgLsf] Go"gtd @) k|ltzt ;/sf/L C0fkq -

g]kfn /fi6« a}+s C0fkq ;d]t_, jfl0fHo a}+sx?sf] d'2lt lgIf]k tyf !% k|ltzt 

ljsf; a}+sx?sf] d'2lt lgIf]kdf nufgL ug''{kg]{ Joj:yf /x]sf] 5 .   

5.16 aLdf nufgL lgb]{lzsfn] ljleGg ;+ul7t ;+:yfx?af6 hf/L ul/Psf C0fkq Pjd\ 

z]o/df aLdsx?n] ug]{ nufgLsf ;DaGwdf ;d]t ljleGg ;Ldfx? tf]s]sf] 5 .  

 

^=  ljBdfg r'gf}tLx? 

6.1 ljut b'O{ jif{otf cfly{s lqmofsnfkdf pNn]Vo lj:tf/ eP;Fu} shf{sf] dfu ;d]t 

a9\b} uPsf] 5 .a}+sx?sf] nufgLof]Uo ;fwgdf bafa kg{ uO{ Aofhb/ a9\g uPsf]  

5 . kl/0ffd:j?k, k|fyldstfk|fKt If]qdf k|jfx x'g] shf{sf] Aofhb/lgoGq0f ;Fu} 

Aofhb/ :yfloTj sfod ug{], kF"hL ahf/sf] lbuf] ljsf; ;'lglZrt ug]{, jfXo If]q 

;Gt'ng sfod ug]{ / ljQLo If]q :yfloTj sfod ub}{ pRr cfly{s j[l4nfO{ 6]jf 

k'¥ofpg] sfo{ r'gf}tLk"0f{ x'Fb} uPsf] 5 . 

d'b|f ahf/ 

6.2 a}+s tyf ljQLo ;+:yfx?sf] ;DklQ tyf bfloTj Joj:yfkg k|efjsf/L gePsf 

sf/0f lgIf]kdf k|bfg ug]{ Aofhb/ j[l4;Fu} shf{sf] Aofhb/ ;d]t a9\g uPsf] 5 . 

sltko a}+sx?sf] CCD Ratio*) k|ltzt glhs} k'Ubf lgIf]k cfsif{0f ug{ lgIf]kdf 

k|bfg ug]{ Aofhb/df c:jefljs j[l4 ug{ yfn]sf 5g\ . s]xL a}+sn] Aofhb/ a9fpFbf 

cfk\mgf] lgIf]k vf]l;g] 8/n] cGo a}+sn] ;d]t Aofhb/ a9fpg afWo x'g] / ;du|df 

lgIf]k / shf{sf] Aofhb/ yk a9\g ;Sg] ;+efjgf b]lvPsf] 5 . 

6.3 lgIf]kdf Aofhb/ j[l4n] artstf{nfO{ kmfObf k'u]tfklg shf{sf] Aofhb/ j[l4n] 

cy{tGqdf ljljw k|sf/sf] hl6ntf ;[hgf ug]{ b]lvG5 . pRr Aofhb/sf sf/0f C0f 

nufgL ePsf phf{, ko{6g nufotsf sltko kl/of]hgfx?sf] v'b k|ltkmn 36\g 

hfg] / kmn:j?k sltko k"jf{wf/ cfof]hgfx?sf] Joj;flos ;+efJotf g} ;dfKt 

x'g;Sg] b]lvG5 . ;fy}, pRr Aofhb/sf sf/0f pTkfbgzLn If]qdf Joj;fo ug{  

hf]lvd lng grfxg] k|j[lQ ljsf; x'g;Sg] b]lvG5 . 



19 
 

6.4 g]kfn /fi6« a}+ssf] lgofdsLo tyf ;'k/Lj]IfsLo kl/lw aflx/ /xL ljQLo sf/f]af/ 

ug]{ sd{rf/L ;+ro sf]if, gful/s nufgL sf]if tyf ;xsf/L ;+:yfx? dfkm{t\ 

kl/rflnt x'g] lgIf]ksf] Aofhb/ a9\b} hfFbf To;af6 ;du| ljQLo If]qdf Aofhb/, 

lgIf]k ;+sng / bL3{sfnLg shf{ k|jfxdfk|lts"n k|efj kg{;Sg] r'gf}tL a9]sf] 5 .  

k"FhL ahf/ 

6.5 ljut tLg jif{df g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t z]o/ ;+Vofdf pNn]Vo 

j[l4 ePsf]n] dfusf] t'ngfdf z]o/sf] cfk"lt{ a9\g uO{ z]o/sf] d"Nodf lu/fj6 

cfPsf] 5 . kl5Nnf] b'O{ jif{df ! cj{ &$ s/f]8 ;"rLs[t z]o/x?sf] ;+Vof ylkPsf] 

5 .  

6.6 a9\bf] Aofhb/sf] gsf/fTds k|efj C0fkq ahf/ tyf z]o/ ahf/ b'a}df kg]{ b]lvG5 

. d'2tL lgIf]kdf Aofhb/ pRr /x]sf]n] sltko a}+sx?n] bL3{sfnLg k"FhL kl/rfngsf 

nflu hf/L ug{ nfu]sf] l8a]Gr/sf] Aofhb/ ;d]t pRr x'g] hf]lvd /x]sf] 5 .  

6.7 pRr Aofhb/sf sf/0f a}+s tyf ljQLo ;+:yfx?sf] lgIf]kdf cfsif{0f tyf k|jfx x'g] 

shf{sf] nfut j[l4 x'Fbf z]o/ d"Nodf k|lts"n k|efj kg]{ b]lvG5 .z]o/ ahf/df 

nufgL ug{ k"FhL dx ‘uf] kg{ hfg], z]o/df nufgL ug'{eGbf d'2tL lgIf]kdf k};f /fVg 

a9L cfsif{s x'g] sf/0fn] z]o/sf] dfu ;d]t k|efljt ePsf] 5 . 

6.8 g]kfn :6s PS;r]Gh ;+/rgfTds ;'wf/sf] qmddf g} /x]sf]n] z]o/sf] bf];|f] ahf/ 

sf/f]jf/ k|efjsf/L x'g ;s]sf] 5}g . xfn z]o/ v/LbljqmL ubf{ e'StfgL /fkm;fkmdf 

x'g] l9nfO{, cgnfOg sf/f]jf/ k|0ffnL ;xh?kdf ;+rfng gx'g] h:tf ;d:ofx? 

/x]sf 5g\ .  

6.9 z]o/ a|f]s/x? sf7df8f}+ pkTosfdfdfq s]lGb|t x'Fbf;j{;fwf/0fdf z]o/ sf/f]jf/sf] 

nflu kxF'r k'Ug g;sL z]o/sf] kof{Kt dfu ;[hgf x'g ;s]sf] 5}g .  

6.10 g]kfnsf] z]o/ ahf/df clwsf+z lx:;f ljQLo If]qsf ;+:yfx?n] cf]u6]sf 5g\ . 

pTkfbg / ;]jf If]qsf ;+:yfx?sf] z]o/ ahf/df pkl:ylt Go"g /x]sf] 5 . o;n] ubf{ 

nufgLstf{x?nfO{ z]o/ nufgL ubf{ hf]lvd ljljlws/0f ug]{ cj;/ ;Lldt x'g'sf] 

;fy} k"FhL ahf/sf] bfo/f ;d]t lj:tf/ x'g ;s]sf] 5}g . 

6.11 bf];|f] ahf/sf] cefjsf] sf/0f C0fkq ahf/ lj:tfl/t x'g g;Sg'sf] ;fy} bL3{sfnLg 

Yield Curve :yflkt x'g ;s]sf] 5}g . 
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6.12 ahf/df z]o/sf] d"No 36\b} hfFbf a}+s ljQLo ;+:yfaf6 dflh{g sn cfpg] ;+efjgfn] 

nufgLstf{df dgf]a}1flgs c;/ kg{]u/]sf] b]lvG5 . 

&= ljQLo If]qsf] ljsf; / :yfloTj ;DaGwL;'emfjx? 

xfn a}+lsË If]qdf cNksfnLg t/ntf ;xh cj:yfdf /x]sf sf/0f cNksfnLg 

Aofhb/ Go"g :t/df /x]sf] t/ lgIf]k ;+sngsf] t'ngfdf shf{ k|jfx pRr /x]sf]n] 

nufgLof]Uo ;fwgdf sdL cfO{ lgIf]k tyf shf{sf] Aofhb/df rfk k/]sf] cj:yf 5 . 

bL3{sfnLg k"FhL h'6fpg dxTjk"0f{ e"ldsf v]Ng ;Sg] :jk"FhL tyf C0fkq ahf/ ;d]t 

;+s'lrt /x]sf] cj:yf 5 . pk/f]St kl/k|]Iodf a9\bf] Aofhb/ lgoGq0f ug{, z]o/ 

ahf/ tyf C0fkq ahf/nfO{ lj:tfl/t u/L nufgLsf] nflu ljQLo ;|f]t Joj:yfkg 

ug{ d'b|f tyf k"FhL ahf/sf] ;'wf/sf nflu b]xfo adf]lhdsf ;'emfjx? k]z ul/Psf]  

5 . k|:t't ;'emfjx?sf] sfof{Gjogsf] lj:t[t sfo{of]hgf ;+nUg cg';"rLdf ;dfj]z 

ul/Psf] 5 . 

tTsfnLg pkfox?  

7.1 rfn' cfly{s jif{sf] df}lb|s gLltdf Joj:yf eP adf]lhd @)&^ c;f/;Dddf afl0fHo 

a}+sx?sf] æJofhb/ cGt/æ nfO{ $=% k|ltztleq Nofpg' kg]{ ePsf]n] pQm cGt/nfO{ 

@)&% r}t d;fGt;Dddf $=&% k|ltztleq / @)&^ c;f/;Dddf $=% k|ltztleq 

Nofpg lgb]{zg hf/L ug]{ . ;f] cGt/sf] dfl;s cg'udg ug]{ / kfngf gug]{ a}+s 

tyf ljQLo ;+:yfnfO{ tTsfn sf/jfxL ug]{ . 

7.2 cfwf/ b/(Base Rate) u0fgfsf] ljBdfg Joj:yfdf sf]ifsf] nfut, clgjfo{ gub 

df}Hbftsf] nfut, j}wflgs t/ntfsf] nfut, ;+rfng nfut tyf ;DklQdf k|ltkmn 

;d]t hf]l8g] Joj:yf /x]sf]dfpQm u0fgf ljlw kl/dfh{g u/L ;DklQsf] k|ltkmn 

;dfj]z gug]{ . 

7.3 cy{tGqnfO{ lbuf]?kdf ;xof]u k'–ofpg] s[lif, phf{, ko{6g nufotsf k|fyldstfk|fKt 

If]qtkm{ shf{ k|jfx a9fpg Jofhb/sf] clwstd ;Ldf tf]Sg cfwf/ b/(Base Rate) 

df ykb'O{ k|ltzt ljGb'df ga9\g] u/Ldfq pk/f]Qm If]qdf shf{ k|jfx ug]{ Joj:yf 

ldnfpg]. 

7.4 jfl0fHo a}+ssf] jrtsf] Aofhb/ d'b|f:kmLltsf] xf/fxf/Ldf sfod ug]{ . ! jif]{ jf ;f] 

eGbf sd cjlwsf] d'2tL lgIf]ksf] Aofhb/ artsf] Aofhb/ eGbf lglZrtk|ltztdf 
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ga9\g] u/L lgwf{/0f ug]{ Joj:yf ldnfpg] .! jif]{ cjlwsf] d'2tL lgIf]ksf] Aofhb/sf] 

cfwf/df bL3{sfnLg cjlwsf] d'2tL lgIf]ksf] Aofhb/ / C0fkqsf] Aofhb/aLr 

;fd~h:o x'g] u/L Aofhb/ lgwf{/0f ug]{ k4lt sfof{Gjogdf Nofpg gLltut 

Joj:yf ug]{ .;f] Aofhb/ cg';f/ u}/ a}+lsË ljQLo ;+:yf / ;xsf/L ;+:yfx?sf] 

lgIf]ksf] Aofhb/ lgwf{/0f ug]{ . 

7.5 a}+s tyf ljQLo ;+:yfsf]sn lgIf]k (Call Deposit);+sngdf ;Ldf tf]Sg'sf] ;fy} 

pQm lgIf]kdf k|bfg ug{;Sg] Aofhb/ art lgIf]keGbf sd x'g] u/L ljBdfg 

Joj:yfdf k'g/fjnf]sg ug]{ . 

7.6 a}+s tyf ljQLo ;+:yfx?n] ;+sng ug{ kfpg] ;+:yfut lgIf]ksf] ljBdfg $% 

k|ltztsf] ;LdfnfO{ a9fO{ %) k|ltzt sfod ug]{ . 

7.7 a}+s tyf ljQLo ;+:yfx?n] lgIf]k bfloTj tyf shf{ ;fk6 ;lxtsf] sfo{of]hgf 

g]kfn /fi6« a}+sdf k]z ug'{kg]{ Joj:yfsf] k|efjsf/L sfof{Gjog ug{ ;DalGwt a}+s 

tyf ljQLo ;+:yfsf] ;+rfns ;ldltn] q}dfl;s ;dLIff u/L qodf; ;dfKt ePsf] 

!% lbg leq g]kfn /fi6« a}+sdf k]z ug'{kg]{ Joj:yf ug{]{ . 

7.8 Aofhb/ :yfloTjsf nflu ;Demf}tLt art ug]{ nufotsf ;+:yfx?sf] lgIf]k /fVgsf 

nflu af]nkq cfXjfg ug]{ ljBdfg Joj:yfnfO{ kl/dfh{g u/L a}+s tyf ljQLo 

;+:yfn] k|sfzg u/]sf] Jofhb/sf] cfwf/df dfq cfk\mgf] lgIf]k nufgL ug]{ Joj:yf 

ug{ a}+s tyf ljQLo ;+:yfn] af]nsaf]naf6 lgIf]k ;+sng ug{ gkfpg] Joj:yf ug]{ . 

7.9 a}+s tyf ljQLo ;+:yfx?n] lgIf]kdf k|bfg ug]{ / shf{df lng] Aofhb/ dfl;s ?kdf 

k|sfzg ug'{kg]{ Joj:yf ug]{ . k|sflzt Aofhb/eGbf )=% k|ltztn] dfq u|fxsnfO{ 

lng]lbg] Aofhdf yk36 ug{;Sg] k|fjwfgnfO{ k|efjsf/L ?kdf sfof{Gjog ug]{ . 

7.10 k|fyldstfk|fKt If]qtk{m kof{Kt shf{ k|jfx ;'lglZrt ug{ g]kfn /fi6« a}+sn] a}+s tyf 

ljQLo ;+:yfx?nfO{ k|bfg ug]{ sf]ifdf cfwfl/t k'g/shf{ ;'ljwf a9fpg] . 

7.11 a}+s tyf ljQLo ;+:yfx?sf] ;DklQ bfloTj Joj:yfkg(Asset Liability 

Management) / t/n ;DklQ Joj:yfkg (Liquid Assets Management) sf] 

cGt/f{li6«o c;n cEof; cg'?k x'g] u/LCCD Ratio ;DaGwL ljBdfg 

Joj:yfdfk'g/fjnf]sg ug]{ .  
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7.12 cGt/ a}+s sf/f]jf/af6 k|fKt ;fk6LnfO{ CCD Ratio u0fgf ubf{ ;|f]t kl/rfngdf 

;dfj]z ug{ kfpg] Joj:yf ug]{ t/ o:tf] k|of]hgsf nflu lnPsf] cGt/ a}+s ;fk6L 

;ft lbgeGbf a9L x'g gkfpg] Joj:yf ug]{ .  

7.13 CCD Ratio df bjfadf /x]sf a}+s tyf ljQLo ;+:yfx?sf] shf{ CCD Ratio 

;xhdf /x]sf a}+s tyf ljQLo ;+:yfx?n] v/Lb ug{ k|f]T;fxg ug]{ .  

7.14 clwljsif{k|s[ltsf shf{sf] cg'kft 36fpb} n}hfg cfjZos Joj:yf ug]{ . 

7.15 6«fen Ph]G;L, 6«]lsË Ph]G;L, xf]6n nufotsf ;+:yfx?n] ljb]zaf6 Repatriation 

lng'kg]{ /sd ljb]zL d'b|f sf/f]jf/ ePsf] !% lbgleq b]zleq clgjfo{ ?kdf 

NofO;Sg'kg]{ Joj:yf ug]{ . ;fy}, ;DalGwt lgsfon] o; Joj:yfsf] k|efjsf/L 

cg'udg ug]{ . 

7.16 g]kfn ;/sf/n] j}b]lzs ;xfotf cGtu{t ljb]zaf6 zf]wegf{ lng'kg]{ /sd oyfzL3| 

leq\ofpg kxn ug]{ . 

7.17 lzIff, :jf:Yo, cfk|jf;g nufotsf k|of]hgsf nflu cd]l/sL 8n/ %,))) eGbf 

a9Lsf] kl/jTo{ ljb]zL d'b|f dfu ug]{ g]kfnLx?;Fu clgjfo{ ?kdf :yfoL n]vf 

gDa/(PAN)lng] Joj:yf ug]{ . 

7.18 ko{6sx?n] FinTech k|of]u u/L e'StfgL u/]sf] ljb]zL d'b|f g]kfnsf] a}+lsË 

k|0ffnLleq cfpg] ;'lgZrttf ug{ cfjZos gLltut Joj:yf ug]{ . ;fy}, FinTech 

sf] dfWodaf6 x'g] e'QmfgL sf/f]jf/sf] lgodg tyf cg'udgnfO{ k|efjsf/L agfpg] . 

7.19 k|ToIf j}b]lzs nufgL cGtu{t :yfkgf ePsf sDkgLx?nfO{ a}+s tyf ljQLo 

;+:yfx?af6 C0f k|bfg ubf{ Debt to Equity Ratio sf] ;Ldf tf]Sg]. 

7.20 RemittancesDkgLx?n] ug]{ Local Remittancesf] clwstd ;Ldf 36fpg] / 

RemittancesDkgLx?sf] sf/f]jf/ cem k|efjsf/L ?kdf cg'udg ug{] . 

7.21 lwtf]kq bnfn Joj;fonfO{ yk k|lt:kwL{ agfpg lwtf]kq bnfn ;DaGwL ljBdfg 

Ohfht / ;+rfng gLltdf k'g/fjnf]sg ug]{ .  

7.22 tf]lsPsf] dfkb08 k'/f ug]{ jfl0fHo a}+sx?nfO{;xfos sDkgLdfkm{t z]o/ vl/b 

laqmL ug{ kfpg] u/L a|f]s/ nfO{;]G; lbg] .  

7.23 z]o/ vl/b laqmL ug{ kfpg] u/Lvf]lnPsf jfl0fHo a}+sx?sf ;xfos sDkgL tyf 

lwtf]kq bnfn Joj;foLn] csf]{lwtf]kq bnfn Joj;foLnfO{k|flKt(Acquire)ug]{ / 

ufEg]÷ufleg] (Merge)gLltut Joj:yf ug]{. 
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7.24 g]kfn /fi6« a}+s;Fusf] ;dGjodf lwtf]kq af]8{n] ef}lts k"jf{wf/, hgzlSt, ;"rgf 

k|ljlw / tYof+s Joj:yfkgsf] ;'lglZrttf u/L lwtf]kq bnfn Joj;foLx?nfO{ 

dflh{g shf{ sf/f]jf/ ug{ Ohfht lbg] . ;fy}, lwtf]kq Joj;foLx?sf] 

cfrf/;+lxtfnfO{ k|efjsf/L?kdf sfof{Gjogdf Nofpg] . 

7.25 dflh{g shf{ / z]o/ lwtf]df k|jfx x'g] shf{nfO{ :ki6 juL{s/0f ug]{ . z]o/sf] 

lwtf]df k|jfx x'g] shf{sf] ljBdfg Loan to Value Ratio nfO{ a9fO{ %) 

k|ltztaf6 ^% k|ltzt sfod ug]{ . o;/L k|bfg ul/g] shf{sf] hf]lvd ef/ ljBdfg 

!%) k|ltztaf6 !)) k|ltzt sfod ug]{ . o:tf] shf{ a}+s tyf ljQLo ;+:yfsf] 

k|fylds kF"hLsf] ljBdfg @% k|ltztaf6 a9fO{ $) k|ltzt;Dd k|bfg ug{ ;Sg] 

Joj:yf ug]{ .  

7.26 z]o/sf] lwtf]df C0f lnPsf C0fLx?sf] dflh{g sn ug]{ ;DaGwdf pQm z]o/df k|fKt 

x'g] olsg ePsf] xsk|b / af]g; z]o/x? ;"rLs/0f geP;Ddsf] nflu lwtf]df 

/flvPsf] z]o/ ;+Vofdf ;dfof]hg ug]{ Joj:yf ldnfpg] . 

7.27 leqL ;"rgfsf cfwf/df x'g] sf/f]jf/ (Insider Trading)nfO{ lg?T;flxt ug{ leqL 

sf/f]jf/ aGb]h lgodfjnL agfO{ sfof{Gjogdf Nofpg] . 

7.28 NEPSE df ;"rLs[t jf:tljs If]qsf sDkgLx?sf] lgodgsf] nflu 5'§} lgodgsf/L 

lgsfosf] Joj:yf ug]{ . 

7.29 NEPSE ;"rsf+sdf nfUg] u/]sf] ;ls{6 a|]s/ k|0ffnLnfO{ ;d;fdlos agfpg 

cfjZos b]lvPsf] ;Gb{edf cGt/f{li6«o cEof; ;d]t dWogh/ u/L ahf/ k|efljt 

ug]{ k|a[lQnfO{ lg?T;flxt ug{ g]K;] ;"rsf+s a9\bf / 36\bf ;ls{6 a|]s nfUg]] 

Joj:yfnfO{ ;d;fdlos agfpg] . 

7.30 lwtf]kq ahf/sf] ljsf;sf] cj:yfnfO{ dWogh/ u/L qm]l86 /]l6Ë ;+:yfaf6 u|]8 $ 

;Dd k|fKt u/]sf ;+ul7t ;+:yfx?nfO{ dfq ;fj{hlgs lgisfzg cg'dlt k|bfg ug]{ . 

7.31 lwtf]kqsf] bf];|f] ahf/ sf/f]jf/sf] e'QmfgL ;'lglZrttfsf nflu cfjZos e'QmfgL 

;'lglZrt sf]if (Settlement Guarantee Fund) :yfkgf ug]{ Joj:yf ul/;lsPsf] 

kl/k|]Iodf l;l8P; P08 lSnol/Ë lnld6]8n] ;f] sf]if tTsfn :yfkgf ug]{ . 

7.32 lwtf]kq ahf/sf nufgLstf{x?sf] lxt ;+/If0fsf nflu Pp6f nufgLstf{ ;'/If0f 

sf]if -Investors Protection Fund_ :yfkgf ug]{ . ;fy}, lwtf]kq ahf/sf 

nufgLstf{x?sf] lxt ;+/If0fsf] nflu ljBdfg sfg'gL Joj:yfdf ;'wf/ ug]{ . 
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7.33 lwtf]kq Joj:ffoLx?n] nufgLstf{ ;fIf/tf -Investors Literacy_ clej[l4 ug{ 

cfkmgf] d'gfkmfsf] slDtdf ! k|ltzt /sd ;+:yfut ;fdflhs pQ/bfloTj sf]if-

Corporate Social Responsibility Fund_ df 5'§ofO{ vr{ ug'{kg]{ Joj:yf 

ldnfpg] .  

7.34 NEPSE n] ldlt @)&% sflt{s @) b]lv ;+rfngdf NofPsf] :jrflnt sf/f]af/ 

k|0ffnL -NOTS_ nfO{ a}+s / l;l8P;Pnsf] k|0ffnLdf ! dlxgfleq k"0f{?kdf cfa4 

u/L ;+rfngdf Nofpg] . of] Joj:yf nfu" ePkZrft lwtf]kq Joj;foLx?n] lng] 

;]jf z'Nsdf k'g/fjnf]sg ug]{ . 

7.35 ;j{;fwf/0f nufgLstf{x?sf] lxt ;+/If0f ug{ jf:tljs If]qsf ;+ul7t ;+:yfsf 

;+:yfksx?n] lnPsf] ;+:yfks z]o/sf] Lock-in-PeriodnfO{ cGo ljQLo If]qsf] 

lgodgsf/L lgsfon]] u/]sf] Joj:yf;Fu ;fd~h:otf x'g] u/L k'g/fjnf]sg ug]{ .  

7.36 ;fgf r'Stf kF"hLsf] cfwf/ ePsf ;+ul7t ;+:yfx?nfO{ Private Placementdfkm{t 

z]o/ lgisfzg ug]{ Joj:yf u/L To;/L lgisfzg ul/Psf] z]o/sf] sf/f]jf/ cf]6L;L 

-Over the Counter_ ahf/df sf/f]af/ x'g] Joj:yf ug]{ . ;fy}, cf]6L;L ahf/nfO{ 

ultzLn agfpg k|ljlwd}qL agfpg] . 

7.37 xfn C0fkq lgisfzg ubf{ *) k|ltzt ;+:yfut / @) k|ltzt ;j{;fwf/0f 

nufgLstf{x?df ljqmL ug'{kg]{ Joj:yf /x]sf]df ahf/df ;j{;fwf/0f nufgLstf{sf] 

kx'Fr lj:tf/ u/fO{ C0fkq ahf/nfO{ yk ultzLn agfpg pQm Joj:yfnfO{ 

k'g/fjnf]sg ug]{ . 

7.38 lwtf]kq ahf/ ;+rfng lgodfjnL, @)^$ adf]lhd x'g] u/L NEPSE df /x]sf] 

g]kfn ;/sf/ tyf g]kfn /fi6« a}+ssf] z]o/ ljqmL u/L NEPSE sf] k'g{;+/rgf ug]{ . 

7.39 z]o/ ahf/nfO{ :yfloTj lbg, bf];|f] ahf/ sf/f]jf/df x'g] pQf/r9fj (Volatility) 

nfO{ Go"gLs/0f ug{ tyf bL3{sfnLg nufgLnfO{ k|f]T;fxg ug{ bL3{sfnLg ?kdf z]o/ 

wf/0f u/L las|L ubf{ nfUg] k"+hLut nfe s/df ;x'lnot lbg] . 

7.40 ljBdfg k"FhLut nfes/ ;DaGwL Joj:yfdf k'g/fjnf]sg ug]{ . 

7.41 k"FhL ahf/sf] bL3{sfnLg ljsf;sf] nflu lgodgsf/L lgsfox?aLr b]lvPsf 

ljBdfg ;d:ofx? oyfzL3| ;dfwfg ug]{ . 

7.42 k"+hL ahf/ ;DaGwL gLlt lgdf{0fdf ;xof]u ug'{sf ;fy} z]o/ ahf/df x'g;Sg] 

ptf/r9fjnfO{ lgoldt ?kdf cg'udg u/L z]o/ d"No ;DaGwL oyfy{ hfgsf/L 
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lgoldt ?kdf ;fj{hlgs ug{ lwtf]kq af]8{n] o; If]qsf lj1x? ;lDdlnt :yfoL 

;+oGq agfpg] . lwtf]kqaf/] ;j{;fwf/0fnfO{ ljQLo ;fIf/tf / hfgsf/L u/fpg] 

lgoldt k|s[of ldnfpg] . 

7.43 ahf/ lgdf{tfsf] sfd ug]{ gful/s nufgL sf]if / sd{rf/L ;+ro sf]ifnfO{ tTsfn 

;+:yfut Joj:yf u/L k"FhL ahf/df x:tIf]k ug{ nufpg] .  

7.44 cfly{s j[l4df 6]jf k'¥ofpg Private Equity Fund, Venture Capital Fund, 

Angel Fund, Crowd Fund h:tf nufgL of]hgfx?nfO{ k|f]T;fxg ug]{ .  

7.45 lwtf]kqsf] yk lgisfzg (FPOs) cg'dlt ;DaGwL Joj:yfnfO{ k'g/fjnf]sg ug]{ / 

;fj{hlgs lgisfzgdf ljZjJofkL?kdf k|rngdf /x]sf]Book Building k|0ffnL 

Nofpg cfjZos sfo{ cufl8 a9fpg] .  

7.46 Book Building k|0ffnL sfof{Gjogdf gcfpFbf;Dd ;+:yfx?n] FPOhf/L ubf{ Net 

WortheGbf a9L gx'g] u/L / lk|ldod d"Nodf IPO hf/L ubf{ ;+ul7t ;+:yfsf] Net 

Worthsf] a9Ldf b'O{ u'0ff;Dd dfq x'g] Joj:yf ug]{ . 

7.47 xfn Close-ended;fd"lxs nufgL sf]if dfq /x]sf]df Open-ended;fd"lxs 

nufgL sf]if ;d]t ;+rfng ug{ lbg] . 

dWosfnLg pkfox? 

7.48 SAARC d'n's afx]ssf u}/–cfjf;Lo g]kfnLx?nfO{ cfk'mn] lgIf]k /fv]sf] d'b|fdf 

;fFjf tyf Aofh lkmtf{ n}hfg kfpg] u/L g]kfnsf a}+s tyf ljQLo ;+:yfx?df d'2tL 

lgIf]kdf nufgL ug{ v'nf ug]{ . 

7.49 SAARC d'n's afx]ssf u}/–cfjf;Lo g]kfnLx?nfO{ a}+sx?jf6 hf/Lx'g] l8j]~r/df 

nufgL ug{ v'nf ug]{ . 

7.50 jfl0fHo a}+sx?df af;]n # cg'?ksf] Counter Cyclical Capital Buffer sfod 

ug{ nufpg] . o;sf] nflu a}+sx?sf] ;+lrt d'gfkmfnfO{ qmdzM k"+hLut hu]8f jf 

k"+hLdf kl/0ft ug{ nufO{ k"FhL ahf/ :yfloTjdf;xof]u k'¥ofpg] . 

7.51 a}+s tyf ljQLo ;+:yfx?n] cfk\mgf] k|fylds k"FhL∕s'n lgIf]ksf] lglZrt k|ltzt;Dd 

C0fkq nufotsf bL3{sfnLg ljQLo pks/0fx? Hff/L u/L ljQLo ;|f]t h'6fpg'kg]{ 

Joj:yf ldnfpg] .  
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7.52 ;Demf}tLt art ;+:yfx? h:t}M sd{rf/L ;+ro sf]if, gful/s nufgL sf]if, ;fdflhs 

;'/Iff sf]if Pjd\ aLdf sDkgLx?n] cfk\mgf] kf]6{kmf]lnof]sf] lglZrt k|ltzt 

lwtf]kqx?df nufgL ug]{ Joj:yf ldnfpg] .  

7.53 sd{rf/L ;+ro sf]if, gful/s nufgL sf]if, ;fdflhs ;'/Iff sf]if tyf lwtf]kq 

Joj;foLx?nfO{ ahf/ lgdf{tf÷Jofkf/L (Market Maker or Dealer_ sf] ?kdf 

;d]t sfo{ ug{ cg'dlt k|bfg ug]{ . 

7.54 z]o/ ahf/df x'g] sf/f]jf/nfO{ yk k|efjsf/L agfpg ;]6nd]G6a}+s, CDSL, 

DMAT sf] ;]jf lbg] Merchant Banker x?;Fu NEPSE sf] NOTS nfO{ 

k"0f{?kdf cfaå u/L xfn /x]sf] T+ 3 /fkm;fkm rqmnfO{ T+1 df Nofpg] . 

7.55 u}/cfjf;Lo g]kfnLx?nfO{ z]o/ ahf/df slDtdf # jif{sf] Lock-in-Period sf] 

zt{df nufgL ug{ v'nf ug]{ . ;fy}, ljb]zL ;+:yfut nufgLstf{x?nfO{ ;d]t lglZrt 

zt{sf] clwgdf /xL o:tf] nufgL v'nf ug]{ . o:tf] nufgLdf k|fKt x'g] nfef+z /sd 

lgoldt ?kdf cfkm"n] nufgL NofPsf] ljb]zL d'b|fdf ;6xL u/L nfg kfpg] gLltut 

Joj:yf ug]{ . 

7.56 sd{rf/L ;+ro sf]if, gful/s nufgL sf]if tyf ;fdflhs ;'/Iff sf]ifsf] lgodg tyf 

;'kl/j]If0fsf nflu ;+:yfut ;+oGq ljsf; ug]{ . 

7.57 art tyf C0f ;xsf/L ;+:yfx?sf] k|efjsf/L lgodg tyf ;'kl/j]If0fsf] nflu 

Pp6f 5'6\6} lgodgsf/L lgsfo :yfkgf ug]{ . 

7.58 3/hUufsf] d"Nodf x'g] ptf/r9fjn] ljQLo :yfloTjdf ;d]t k|efj kfg]{ ePsf]n] 

lgoldt ?kdf cg'udg u/L cfjZos gLlt lgdf{0f ug{ ;3fp k'¥ofpg 3/hUuf 

d"No ;"rsfÍ tof/ ug]{ . 
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cg';"rL !M sfo{of]hgf tflnsf 

qm=;+= sfo{ ;do;Ldf lhDd]jf/L lgsfo 

! 
rfn' cfly{s jif{sf] df}lb|s gLltdf Joj:yf eP adf]lhd @)&^ c;f/;Dddf afl0fHo a}+sx?sf] 

æJofhb/ cGt/æ nfO{ $=% k|ltztleq Nofpg' kg]{ ePsf]n] pQm cGt/nfO{ @)&% r}t 

d;fGt;Dddf $=&% k|ltztleq / @)&^ c;f/;Dddf $=% k|ltztleq Nofpg lgb]{zg hf/L 

ug]{ . ;f] cGt/sf] dfl;s cg'udg ug]{ / kfngf gug]{ a}+s tyf ljQLo ;+:yfnfO{ tTsfn 

sf/jfxL ug]{ . 

tTsfn g]kfn /fi6« a}+s 

@ 
cfwf/ b/(Base Rate) u0fgfsf] ljBdfg Joj:yfdf sf]ifsf] nfut, clgjfo{ gub df}Hbftsf] 

nfut, j}wflgs t/ntfsf] nfut, ;+rfng nfut tyf ;DklQdf k|ltkmn ;d]t hf]l8g] Joj:yf 

/x]sf]df pQm u0fgf ljlw kl/dfh{g u/L ;DklQsf] k|ltkmn ;dfj]z gug]{ . 

tTsfn g]kfn /fi6« a}+s 

# 
cy{tGqnfO{ lbuf] ?kdf ;xof]u k'–ofpg] s[lif, phf{, ko{6g nufotsf k|fyldstfk|fKt If]qtkm{ 

shf{ k|jfx a9fpg Jofhb/sf] clwstd ;Ldf tf]Sg cfwf/ b/(Base Rate) df yk b'O{ k|ltzt 

ljGb'df ga9\g] u/L dfq pk/f]Qm If]qdf shf{ k|jfx ug]{ Joj:yf ldnfpg] .  

tTsfn 
g]kfn /fi6« a}+s 

$ 
jfl0fHo a}+ssf] jrtsf] Aofhb/ d'b|f:kmLltsf] xf/fxf/Ldf sfod ug]{ . ! jif]{ jf ;f] eGbf sd 

cjlwsf] d'2tL lgIf]ksf] Aofhb/ artsf] Aofhb/ eGbf lglZrt k|ltztdf ga9\g] u/L lgwf{/0f 

ug]{ Joj:yf ldnfpg] . ! jif]{ cjlwsf] d'2tL lgIf]ksf] Aofhb/sf] cfwf/df bL3{sfnLg cjlwsf] 

d'2tL lgIf]ksf] Aofhb/ / C0fkqsf] Aofhb/aLr ;fd~h:o x'g] u/L Aofhb/ lgwf{/0f ug]{ k4lt 

sfof{Gjogdf Nofpg gLltut Joj:yf ug]{ . ;f] Aofhb/ cg';f/ u}/ a}+lsË ljQLo ;+:yf / 

;xsf/L ;+:yfx?sf] lgIf]ksf] Aofhb/ lgwf{/0f ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 

% 
a}+s tyf ljQLo ;+:yfsf] sn lgIf]k (Call Deposit) ;+sngdf ;Ldf tf]Sg'sf] ;fy} pQm 

lgIf]kdf k|bfg ug{;Sg] Aofhb/ art lgIf]keGbf sd x'g] u/L ljBdfg Joj:yfdf k'g/fjnf]sg 

ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 
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^ 
a}+s tyf ljQLo ;+:yfx?n] ;+sng ug{ kfpg] ;+:yfut lgIf]ksf] ljBdfg $% k|ltztsf] 

;LdfnfO{ a9fO{ %) k|ltzt sfod ug]{ . 
tTsfn 

g]kfn /fi6« a}+s 

& 
a}+s tyf ljQLo ;+:yfx?n] lgIf]k bfloTj tyf shf{ ;fk6 ;lxtsf] sfo{of]hgf g]kfn /fi6« 

a}+sdf k]z ug'{kg]{ Joj:yfsf] k|efjsf/L sfof{Gjog ug{ ;DalGwt a}+s tyf ljQLo ;+:yfsf] 

;+rfns ;ldltn] q}dfl;s ;dLIff u/L qodf; ;dfKt ePsf] !% lbg leq g]kfn /fi6« a}+sdf 

k]z ug'{kg]{ Joj:yf ug{]{ . 

tTsfn 
g]kfn /fi6« a}+s 

* 
Aofhb/ :yfloTjsf nflu ;Demf}tLt art ug]{ nufotsf ;+:yfx?sf] lgIf]k /fVgsf nflu 

af]nkq cfXjfg ug]{ ljBdfg Joj:yfnfO{ kl/dfh{g u/L a}+s tyf ljQLo ;+:yfn] k|sfzg u/]sf] 

Jofhb/sf] cfwf/df dfq cfk\mgf] lgIf]k nufgL ug]{ Joj:yf ug{ a}+s tyf ljQLo ;+:yfn] 

af]nsaf]naf6 lgIf]k ;+sng ug{ gkfpg] Joj:yf ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 

( 
a}+s tyf ljQLo ;+:yfx?n] lgIf]kdf k|bfg ug]{ / shf{df lng] Aofhb/ dfl;s ?kdf k|sfzg 

ug'{kg]{ Joj:yf ug]{ . k|sflzt Aofhb/eGbf )=% k|ltztn] dfq u|fxsnfO{ lng]lbg] Aofhdf 

yk36 ug{;Sg] k|fjwfgnfO{ k|efjsf/L ?kdf sfof{Gjog ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 

!) 
k|fyldstfk|fKt If]qtk{m kof{Kt shf{ k|jfx ;'lglZrt ug{ g]kfn /fi6« a}+sn] a}+s tyf ljQLo 

;+:yfx?nfO{ k|bfg ug]{ sf]ifdf cfwfl/t k'g/shf{ ;'ljwf a9fpg] . 

tTsfn 
g]kfn /fi6« a}+s 

!! 
a}+s tyf ljQLo ;+:yfx?sf] ;DklQ bfloTj Joj:yfkg (Asset Liability Management) / 

t/n ;DklQ Joj:yfkg (Liquid Assets Management) sf] cGt/f{li6«o c;n cEof; cg'?k 

x'g] u/L CCD Ratio ;DaGwL ljBdfg Joj:yfdfk'g/fjnf]sg ug]{ .  

@)&^ c;f/ g]kfn /fi6« a}+s 

!@ 
cGt/ a}+s sf/f]jf/af6 k|fKt ;fk6LnfO{ CCD Ratio u0fgf ubf{ ;|f]t kl/rfngdf ;dfj]z ug{ 

kfpg] Joj:yf ug]{ t/ o:tf] k|of]hgsf nflu lnPsf] cGt/ a}+s ;fk6L ;ft lbgeGbf a9L x'g 

gkfpg] Joj:yf ug]{ .  

tTsfn 
g]kfn /fi6« a}+s 

!# 
CCD Ratio df bjfadf /x]sf a}+s tyf ljQLo ;+:yfx?sf] shf{ CCD Ratio ;xhdf /x]sf 

a}+s tyf ljQLo ;+:yfx?n] v/Lb ug{ k|f]T;fxg ug]{ .   

tTsfn 
g]kfn /fi6« a}+s 
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!$ 
clwljsif{ k|s[ltsf shf{sf] cg'kft 36fpb} n}hfg cfjZos Joj:yf ug]{ . 

@)&^ c;f/ g]kfn /fi6« a}+s 

!% 
6«fen Ph]G;L, 6«]lsË Ph]G;L, xf]6n nufotsf ;+:yfx?n] ljb]zaf6 Repatriation lng'kg]{ /sd 

ljb]zL d'b|f sf/f]jf/ ePsf] !% lbgleq b]zleq clgjfo{ ?kdf NofO;Sg'kg]{ Joj:yf ug]{ . ;fy}, 

;DalGwt lgsfon] o; Joj:yfsf] k|efjsf/L cg'udg ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 

!^ 
g]kfn ;/sf/n] j}b]lzs ;xfotf cGtu{t ljb]zaf6 zf]wegf{ lng'kg]{ /sd oyfzL3| leq\ofpg 

kxn ug]{ . 

tTsfn 
g]kfn ;/sf/ 

!& 
lzIff, :jf:Yo, cfk|jf;g nufotsf k|of]hgsf nflu cd]l/sL 8n/ %,))) eGbf a9Lsf] kl/jTo{ 

ljb]zL d'b|f dfu ug]{ g]kfnLx?;Fu clgjfo{ ?kdf :yfoL n]vf gDa/ (PAN) lng] Joj:yf ug]{ . 

tTsfn 
g]kfn /fi6« a}+s 

!* 
ko{6sx?n] FinTech k|of]u u/L e'StfgL u/]sf] ljb]zL d'b|f g]kfnsf] a}+lsË k|0ffnLleq cfpg] 

;'lgZrttf ug{ cfjZos gLltut Joj:yf ug]{ . ;fy}, FinTech sf] dfWodaf6 x'g] e'QmfgL 

sf/f]jf/sf] lgodg tyf cg'udgnfO{ k|efjsf/L agfpg] . 

tTsfn 
g]kfn /fi6« a}+s 

!( 
k|ToIf j}b]lzs nufgL cGtu{t :yfkgf ePsf sDkgLx?nfO{ a}+s tyf ljQLo ;+:yfx?af6 C0f 

k|bfg ubf{ Debt to Equity Ratio sf] ;Ldf tf]Sg] .  

@)&^ c;f/ g]kfn ;/sf/ 

@) 
RemittancesDkgLx?n] ug]{ Local Remittancesf] clwstd ;Ldf 36fpg] / 

RemittancesDkgLx?sf] sf/f]jf/ cem k|efjsf/L ?kdf cg'udg ug{] . 

tTsfn 
g]kfn /fi6« a}+s 

@! 
lwtf]kq bnfn Joj;fonfO{ yk k|lt:kwL{ agfpg lwtf]kq bnfn ;DaGwL ljBdfg Ohfht / 

;+rfng gLltdf k'g/fjnf]sg ug]{ .  

@)&% r}t 
lwtf]kq af]8{ 

@@ 
tf]lsPsf] dfkb08 k'/f ug]{ jfl0fHo a}+sx?nfO{ ;xfos sDkgLdfkm{t z]o/ vl/b laqmL ug{ 

kfpg] u/L a|f]s/ nfO{;]G; lbg] .  

tTsfn lwtf]kq af]8{ 

@# 
z]o/ vl/b laqmL ug{ kfpg] u/L vf]lnPsf jfl0fHo a}+sx?sf ;xfos sDkgL tyf lwtf]kq 

bnfn Joj;foLn] csf]{ lwtf]kq bnfn Joj;foLnfO{ k|flKt (Acquire)ug]{ / ufEg]÷ufleg] 

(Merge)gLltut Joj:yf ug]{ . 

@)&% r}t lwtf]kq af]8{ 

@$ 
g]kfn /fi6« a}+s;Fusf] ;dGjodf lwtf]kq af]8{n] ef}lts k"jf{wf/, hgzlSt, ;"rgf k|ljlw / 

tYof+s Joj:yfkgsf] ;'lglZrttf u/L lwtf]kq bnfn Joj;foLx?nfO{ dflh{g shf{ sf/f]jf/ ug{ 

tTsfn lwtf]kq af]8{, 

g]kfn /fi6« a}+s 
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Ohfht lbg] . ;fy}, lwtf]kq Joj;foLx?sf] cfrf/ ;+lxtfnfO{ k|efjsf/L ?kdf sfof{Gjogdf 

Nofpg] . 

@% 
dflh{g shf{ / z]o/ lwtf]df k|jfx x'g] shf{nfO{ :ki6 juL{s/0f ug]{ . z]o/sf] lwtf]df k|jfx x'g] 

shf{sf] ljBdfg Loan to Value Ratio nfO{ a9fO{ %) k|ltztaf6 ^% k|ltzt sfod ug]{ . 

o;/L k|bfg ul/g] shf{sf] hf]lvd ef/ ljBdfg !%) k|ltztaf6 !)) k|ltzt sfod ug]{ . 

o:tf] shf{ a}+s tyf ljQLo ;+:yfsf] k|fylds kF"hLsf] ljBdfg @% k|ltztaf6 a9fO{ $) 

k|ltzt;Dd k|bfg ug{ ;Sg] Joj:yf ug]{ .    

tTsfn g]kfn /fi6« a}+s 

@^ 
z]o/sf] lwtf]df C0f lnPsf C0fLx?sf] dflh{g sn ug]{ ;DaGwdf pQm z]o/df k|fKt x'g] olsg 

ePsf] xsk|b / af]g; z]o/x? ;"rLs/0f geP;Ddsf] nflu lwtf]df /flvPsf] z]o/ ;+Vofdf 

;dfof]hg ug]{ Joj:yf ldnfpg] . 

tTsfn g]kfn /fi6« a}+s 

@& 
leqL ;"rgfsf cfwf/df x'g] sf/f]jf/ (Insider Trading)nfO{ lg?T;flxt ug{ leqL sf/f]jf/ 

aGb]h lgodfjnL agfO{ sfof{Gjogdf Nofpg] . 

@)&% r}t g]kfn ;/sf/, 

lwtf]kq af]8{ 

@* 
NEPSE df ;"rLs[t jf:tljs If]qsf sDkgLx?sf] lgodgsf] nflu 5'§} lgodgsf/L lgsfosf] 

Joj:yf ug]{ . 

@)&^ c;f/ g]kfn ;/sf/ 

@( 
NEPSE ;"rsf+sdf nfUg] u/]sf] ;ls{6 a|]s/ k|0ffnLnfO{ ;d;fdlos agfpg cfjZos b]lvPsf] 

;Gb{edf cGt/f{li6«o cEof; ;d]t dWogh/ u/L ahf/ k|efljt ug]{ k|a[lQnfO{ lg?T;flxt ug{ 

g]K;] ;"rsf+s a9\bf / 36\bf ;ls{6 a|]s nfUg]] Joj:yfnfO{ ;d;fdlos agfpg] . 

tTsfn lwtf]kq af]8{, 

NEPSE 

#) 
lwtf]kq ahf/sf] ljsf;sf] cj:yfnfO{ dWogh/ u/L qm]l86 /]l6Ë ;+:yfaf6 u|]8 $ ;Dd k|fKt 

u/]sf ;+ul7t ;+:yfx?nfO{ dfq ;fj{hlgs lgisfzg cg'dlt k|bfg ug]{ . 

tTsfn 
lwtf]kq af]8{ 

#! 
lwtf]kqsf] bf];|f] ahf/ sf/f]jf/sf] e'QmfgL ;'lglZrttfsf nflu cfjZos e'QmfgL ;'lglZrt 

sf]if (Settlement Guarantee Fund) :yfkgf ug]{ Joj:yf ul/;lsPsf] kl/k|]Iodf l;l8P; 

P08 lSnol/Ë lnld6]8n] ;f] sf]if tTsfn :yfkgf ug]{ . 

tTsfn 
lwtf]kq 

af]8{,NEPSE, 

CDSL 
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#@ 
lwtf]kq ahf/sf nufgLstf{x?sf] lxt ;+/If0fsf nflu Pp6f nufgLstf{ ;'/If0f sf]if  

-Investors Protection Fund_ :yfkgf ug]{ . ;fy}, lwtf]kq ahf/sf nufgLstf{x?sf] lxt 

;+/If0fsf] nflu ljBdfg sfg'gL Joj:yfdf ;'wf/ ug]{ . 

@)&% r}t 
lwtf]kq af]8{ 

NEPSE 

## 
lwtf]kq Joj:ffoLx?n] nufgLstf{ ;fIf/tf -Investors Literacy_ clej[l4 ug{ cfkmgf] 

d'gfkmfsf] slDtdf ! k|ltzt /sd ;+:yfut ;fdflhs pQ/bfloTj sf]if-Corporate Social 

Responsibility Fund_ df 5'§ofO{ vr{ ug'{kg]{ Joj:yf ldnfpg] .  

tTsfn 
lwtf]kq af]8{ 

 

#$ 
NEPSE n] ldlt @)&% sflt{s @) b]lv ;+rfngdf NofPsf] :jrflnt sf/f]af/ k|0ffnL  

-NOTS_ nfO{ a}+s / l;l8P;Pnsf] k|0ffnLdf ! dlxgfleq k"0f{?kdf cfa4 u/L ;+rfngdf 

Nofpg] . of] Joj:yf nfu" ePkZrft lwtf]kq Joj;foLx?n] lng] ;]jf z'Nsdf k'g/fjnf]sg  

ug]{ . 

tTsfn 
lwtf]kq af]8{, 

NEPSE 

#% 
;j{;fwf/0f nufgLstf{x?sf] lxt ;+/If0f ug{ jf:tljs If]qsf ;+ul7t ;+:yfsf ;+:yfksx?n] 

lnPsf] ;+:yfks z]o/sf] Lock-in-PeriodnfO{ cGo ljQLo If]qsf] lgodgsf/L lgsfon]] u/]sf] 

Joj:yf;Fu ;fd~h:otf x'g] u/L k'g/fjnf]sg ug]{ .  

@)&%r}t 

 

g]kfn ;/sf/, 

lwtf]kq af]8{ 

#^ 
;fgf r'Stf kF"hLsf] cfwf/ ePsf ;+ul7t ;+:yfx?nfO{ Private Placementdfkm{t z]o/ 

lgisfzg ug]{ Joj:yf u/L To;/L lgisfzg ul/Psf] z]o/sf] sf/f]jf/ cf]6L;L -Over the 

Counter_ ahf/df sf/f]af/ x'g] Joj:yf ug]{ . ;fy}, cf]6L;L ahf/nfO{ ultzLn agfpg 

k|ljlwd}qL agfpg] .  

@)&%r}t g]kfn ;/sf/, 

g]kfn /fi6« a}+s 

lwtf]kq af]8{, 

NEPSE 

#& 
xfn C0fkq lgisfzg ubf{ *) k|ltzt ;+:yfut / @) k|ltzt ;j{;fwf/0f nufgLstf{x?df 

ljqmL ug'{kg]{ Joj:yf /x]sf]df ahf/df ;j{;fwf/0f nufgLstf{sf] kx'Fr lj:tf/ u/fO{ C0fkq 

ahf/nfO{ yk ultzLn agfpg pQm Joj:yfnfO{ k'g/fjnf]sg ug]{ . 

tTsfn 

 

lwtf]kq af]8{ 

#* 
lwtf]kq ahf/ ;+rfng lgodfjnL, @)^$ adf]lhd x'g] u/L NEPSE df /x]sf] g]kfn ;/sf/ 

tyf g]kfn /fi6« a}+ssf] z]o/ ljqmL u/L NEPSE sf] k'g{;+/rgf ug]{ . 

@)&^ c;f/ 

 

g]kfn ;/sf/, 

g]kfn /fi6« a}+s  

#( 
z]o/ ahf/nfO{ :yfloTj lbg, bf];|f] ahf/ sf/f]jf/df x'g] pQf/r9fj (Volatility) nfO{ 

Go"gLs/0f ug{ tyf bL3{sfnLg nufgLnfO{ k|f]T;fxg ug{ bL3{sfnLg ?kdf z]o/ wf/0f u/L las|L 

@)&^ c;f/ g]kfn ;/sf/ 
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ubf{ nfUg] k"+hLut nfe s/df ;x'lnot lbg] . 

$) 
ljBdfg k"FhLut nfes/ ;DaGwL Joj:yfdf k'g/fjnf]sg ug]{ . 

@)&^ c;f/ g]kfn ;/sf/ 

$! 
k"FhL ahf/sf] bL3{sfnLg ljsf;sf] nflu lgodgsf/L lgsfox?aLr b]lvPsf ljBdfg ;d:ofx? 

oyfzL3| ;dfwfg ug]{ . 

tTsfn g]kfn ;/sf/, 

;DalGwt 

lgodgsf/L 

lgsfox? 

$@ 
k"+hL ahf/ ;DaGwL gLlt lgdf{0fdf ;xof]u ug'{sf ;fy} z]o/ ahf/df x'g;Sg] ptf/r9fjnfO{ 

lgoldt ?kdf cg'udg u/L z]o/ d"No ;DaGwL oyfy{ hfgsf/L lgoldt ?kdf ;fj{hlgs ug{ 

lwtf]kq af]8{n] o; If]qsf lj1x? ;lDdlnt :yfoL ;+oGq agfpg] . lwtf]kqaf/] ;j{;fwf/0fnfO{ 

ljQLo ;fIf/tf / hfgsf/L u/fpg] lgoldt k|s[of ldnfpg] . 

@)&% r}t lwtf]kq af]8{ 

$# 
ahf/ lgdf{tfsf] sfd ug]{ gful/s nufgL sf]if / sd{rf/L ;+ro sf]ifnfO{ tTsfn ;+:yfut 

Joj:yf u/L k"FhL ahf/df x:tIf]k ug{ nufpg] .  

tTsfn g]kfn ;/sf/, 

lwtf]kq af]8{ 

$$ 
cfly{s j[l4df 6]jf k'¥ofpg Private Equity Fund, Venture Capital Fund, Angel Fund, 

Crowd Fund h:tf nufgL of]hgfx?nfO{ k|f]T;fxg ug]{ .  

lg/Gt/ g]kfn ;/sf/, 

lwtf]kq af]8{ 

$% 
lwtf]kqsf] yk lgisfzg (FPOs) cg'dlt ;DaGwL Joj:yfnfO{ k'g/fjnf]sg ug]{ / ;fj{hlgs 

lgisfzgdf ljZjJofkL?kdf k|rngdf /x]sf] Book Building k|0ffnL Nofpg cfjZos sfo{ 

cufl8 a9fpg] .  

tTsfn 
lwtf]kq af]8{ 

$^ 
Book Building k|0ffnL sfof{Gjogdf gcfpFbf;Dd ;+:yfx?n] FPOhf/L ubf{ Net WortheGbf 

a9L gx'g] u/L / lk|ldod d"Nodf IPO hf/L ubf{ ;+ul7t ;+:yfsf] Net Worthsf] a9Ldf b'O{ 

u'0ff;Dd dfq x'g] Joj:yf ug]{ . 

tTsfn 
lwtf]kq af]8{ 

$& 
xfn Close-ended;fd"lxs nufgL sf]if dfq /x]sf]df Open-ended;fd"lxs nufgL sf]if tTsfn 

lwtf]kq af]8{ 
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;d]t ;+rfng ug{ lbg] . 

dWosfnLg pkfox? 

$* 
SAARC d'n's afx]ssf u}/–cfjf;Lo g]kfnLx?nfO{ cfk'mn] lgIf]k /fv]sf] d'b|fdf ;fFjf tyf 

Aofh lkmtf{ n}hfg kfpg] u/L g]kfnsf a}+s tyf ljQLo ;+:yfx?df d'2tL lgIf]kdf nufgL ug{ 

v'nf ug]{ .  

@)&^ c;f/ 

 

g]kfn ;/sf/, 

g]kfn /fi6« a}+s 

lwtf]kq af]8{ 

$( 
SAARC d'n's afx]ssf u}/–cfjf;Lo g]kfnLx?nfO{ a}+sx?jf6 hf/L x'g] l8j]~r/df nufgL ug{ 

v'nf ug]{ . 
@)&^ c;f/ g]kfn ;/sf/, 

g]kfn /fi6« a}+s 

lwtf]kq af]8{ 

%) 
jfl0fHo a}+sx?df af;]n # cg'?ksf] Counter Cyclical Capital Buffer sfod ug{ nufpg] . 

o;sf] nflu a}+sx?sf] ;+lrt d'gfkmfnfO{ qmdzM k"+hLut hu]8f jf k"+hLdf kl/0ft ug{ nufO{ 

k"FhL ahf/ :yfloTjdf ;xof]u k'¥ofpg] . 

@)&^ c;f/ 

 

g]kfn /fi6« a}+s 

%! 
a}+s tyf ljQLo ;+:yfx?n] cfk\mgf] k|fylds k"FhL∕s'n lgIf]ksf] lglZrt k|ltzt;Dd C0fkq 

nufotsf bL3{sfnLg ljQLo pks/0fx? Hff/L u/L ljQLo ;|f]t h'6fpg'kg]{ Joj:yf ldnfpg] .  

@)&^ c;f/ g]kfn ;/sf/, 

lwtf]kq af]8{ 

%@ 
;Demf}tLt art ;+:yfx? h:t}M sd{rf/L ;+ro sf]if, gful/s nufgL sf]if, ;fdflhs ;'/Iff sf]if 

Pjd\ aLdf sDkgLx?n] cfk\mgf] kf]6{kmf]lnof]sf] lglZrt k|ltzt lwtf]kqx?df nufgL ug]{ Joj:yf 

ldnfpg] .  

@)&%r}t g]kfn ;/sf/, 

lwtf]kq af]8{, 

;DalGwt ;+:yfx?  

%# 
sd{rf/L ;+ro sf]if, gful/s nufgL sf]if, ;fdflhs ;'/Iff sf]if tyf lwtf]kq Joj;foLx?nfO{ 

ahf/ lgdf{tf÷Jofkf/L (Market Maker or Dealer_ sf] ?kdf ;d]t sfo{ ug{ cg'dlt k|bfg 

ug]{ .  

@)&%r}t lwtf]kq af]8{, 

;DalGwt ;+:yfx? 

%$ 
z]o/ ahf/df x'g] sf/f]jf/nfO{ yk k|efjsf/L agfpg ;]6nd]G6 a}+s, CDSL, DMAT sf] ;]jf 

lbg] Merchant Banker x?;Fu NEPSE sf] NOTS nfO{ k"0f{?kdf cfaå u/L xfn /x]sf] T + 
@)&^ c;f/ lwtf]kq af]8{, 
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3 /fkm;fkm rqmnfO{ T + 1 df Nofpg] . ;DalGwt ;+:yfx?  

%% 
u}/cfjf;Lo g]kfnLx?nfO{ z]o/ ahf/df slDtdf # jif{sf] Lock-in-Period sf] zt{df nufgL 

ug{ v'nf ug]{ . ;fy}, ljb]zL ;+:yfut nufgLstf{x?nfO{ ;d]t lglZrt zt{sf] clwgdf /xL 

o:tf] nufgL v'nf ug]{ . o:tf] nufgLdf k|fKt x'g] nfef+z /sd lgoldt ?kdf cfkm"n] nufgL 

NofPsf] ljb]zL d'b|fdf ;6xL u/L nfg kfpg] gLltut Joj:yf ug]{ . 

@)&^ c;f/ g]kfn ;/sf/, 

g]kfn /fi6« a}+s, 

lwtf]kq af]8{ 

 

%^ 
sd{rf/L ;+ro sf]if, gful/s nufgL sf]if tyf ;fdflhs ;'/Iff sf]ifsf] lgodg tyf 

;'kl/j]If0fsf nflu ;+:yfut ;+oGq ljsf; ug]{ . 

@)&^ k'; g]kfn ;/sf/ 

%& 
art tyf C0f ;xsf/L ;+:yfx?sf] k|efjsf/L lgodg tyf ;'kl/j]If0fsf] nflu Pp6f 5'6\6} 

lgodgsf/L lgsfo :yfkgf ug]{ . 

@)&^ k'; g]kfn ;/sf/ 

%* 
3/hUufsf] d"Nodf x'g] ptf/r9fjn] ljQLo :yfloTjdf ;d]t k|efj kfg]{ ePsf]n] lgoldt ?kdf 

cg'udg u/L cfjZos gLlt lgdf{0f ug{ ;3fp k'¥ofpg 3/hUuf d"No ;"rsfÍ tof/ ug]{ . 

@)&^ k'; g]kfn /fi6« a}+s 
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cg';"rL @M ;dli6ut cfly{s kl/;"rsx? 

;'rsx? 

c;f/ d;fGt sflt{s d;fGt 

2071 2072 2073 2074 2075 2074 2075 

s'n ufx{:Yo pTkfbg -?= ca{df_  1,965   2,130  2,253  2,643   3,007  2,643  3,007  
s'n ufx{:Yo art /s'n ufx{:Yo pTkfbg -%_    11.9      9.2  4.1  11.9  15.0  -  -  
s'n /fli6«o art /s'n ufx{:Yo pTkfbg -%_    45.7    44.1  40.1   45.4  43.9  -  -  
d'b|f:kmLlt-%_ 9.1 7.2 9.9 4.5 4.2 3.9 4.2 

      

lgof{t a[l¢b/ -%_ 19.6 -7.3 -17.8 4.2 11.1 7.6 11.0 
cfoft a[l¢b/ -%_ 28.3 8.4 -0.1 28.0 25.5 18.1 35.8 

sfdbf/sf] ljk|]if0f -?= ca{df_  543.3 617.3 665.1 695.5 755.1 228.9 312.3 
rfn'vftf ;Gt'ng - +art_ -?= ca{df_ 89.7 108.3 140.4 -10.1 -245.2 -49.0 -88.6 
zf]wfgfGt/ l:ylt - +art_ -?= ca{df_ 127.1 145.0 189.0 82.2 1.0 2.4 -60.4 

      

/fhZj a[l¢b/-%_*** 16.3 13.8 18.8 26.4 19.2 16.3 30.5 
;/sf/L vr{ a[l¢b/-%_*** 20.5 22.0 14.2 40.2 26.1 25.6 17.5 
                

lgIf]k -?= ca{df_  1,407   1,689    2,017  2,300   2,742  2409.3  2,844  
lgIf]k a[l¢b/ -%_ 18.4 20.1 19.4 14.0 19.2 14.9** 18** 

lgIf]k /s'n ufx{:Yo pTkfbg -%_ 71.61 79.28 89.51 87.03 91.18 91.17 94.56 

lghL If]q dflysf] bfaL  -?= ca{df_   1,117    1,339  1,657  1,959  2,400    2,091   2,604  
lglh If]q dflysf] bflasf]  a[l¢b/-%_ 18.7 19.8 23.7 18.2 22.5 17.5** 24.5** 

shf{ /s'n ufx{:Yo pTkfbg-%_  56.87 62.86 73.54 74.13 79.80 79.1 86.6 

 lj:t[t d'b|f k|bfo -Pd@_ -?= ca{df_   1,566   1,878    2,245  2,592  3,094  2,701  3,202  

 lj:t[t d'b|f k|bfo -Pd@_  a[l¢b/    19.1    19.9  19.5    15.5  19.4  13.9** 18.6** 
 lj:t[t d'b|f k|bfo /s'n ufx{:Yo pTkfbg -

%_ 79.7 88.2 99.6 98.1 102.9 102.2 106.5 
efl/t cf};t lgIf]kb/-%_ 4.09 3.94 3.28 6.15 6.49 6.10 6.60 
   jf:tljs cf};t lgIf]kb/-%_ -4.97 -3.26 -6.66 1.67 2.33 2.20 2.40 
efl/t cf};t shf{b/-%_ 10.55 9.62 8.86 11.33 12.47 11.60 12.30 
 jf:tljs cf};t shf{b/ -%_ 1.49 2.42 -1.08 6.85 8.31 7.70 8.10 
6«]h/L laN; -#^$_ lbg -%_ 0.72 0.76 0.72 2.1* 4.83* 3.12 3.10 
*h]7 

       **jflif{s kl/jt{g 

***gub k|jfxdf cfwf/Lt 
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cg';"rL #M g]kfnsf] ljQLo k|0ffnLsf] ;+/rgf 

ljj/0f 

@)&@÷&# @)&#÷&$ @)&$÷&% 

/sd k|ltzt /sd k|ltzt /sd k|ltzt 

s'n 

;DklQ÷

bfloTj  

c+z  

 s'n 

ufx{:y 

pTkfbg

;+usf] 

cg'kft  

s'n 

;DklQ÷

bfloTj  

c+z  

 s'n 

ufx{:y 

pTkfbg

;+usf] 

cg'kft  

s'n 

;DklQ÷

bfloTj  

c+z  

 s'n 

ufx{:y 

pTkfbg

;+usf] 

cg'kft  

ljQLo ;+:yfx? 3694.9 88.8 164.0 4169.9 88.6 157.8 4913.0 88.0 163.4 

   g]kfn /fi6« a}+s 981.5 23.6 43.6 1048.7 22.3 39.7 1153.4 20.6 38.4 

jfl0fHo a}+sx? 2141.2 51.4 95.0 2583.0 54.9 97.7 3069.2 54.9 102.1 

ljsf; a}+sx? 331.7 8.0 14.7 278.5 5.9 10.5 356.8 6.4 11.9 

ljQ sDkgLx? 99.0 2.4 4.4 80.1 1.7 3.0 94.9 1.7 3.2 

   n3'ljQ ljQLo ;+:yfx? 95.7 2.3 4.2 128.0 2.7 4.8 172.0 3.1 5.7 
;xsf/L ;+:yfx? -;Lldt a}+lsË sf/f]af/ 

ug]{_* 32.5 0.8 1.4 33.1 0.7 1.3 42.3 0.8 1.4 
   n3'ljQ sf/f]af/ ug]{ u}/;/sf/L 

;+:yfx?* 13.3 0.3 0.6 18.6 0.4 0.7 24.4 0.4 0.8 

;Demf}tLt art ;+:yfx? 466.1 11.2 20.7 536.3 11.4 20.3 670.8 12.0 22.3 

sd{rf/L ;+rosf]if 224.9 5.4 10.0 251.3 5.3 9.5 296.4 5.3 9.9 

gful/s nufgL sf]if 83.0 2.0 3.7 99.1 2.1 3.8 114.1 2.0 3.8 

jLdf sDkgL 158.2 3.8 7.0 185.9 3.9 7.0 260.3 4.7 8.7 

x'nfs art a}+s 2.2 0.1 0.1 2.1 0.0 0.1 1.9 0.0 0.1 

hDdf 4163.3 100.0 184.8 4708.3 100.0 178.2 5585.7 100.0 185.7 

s'n ufx{{:Yo pTkfbg -?=s/f]8df_     2253.2     2642.6     3007.2 

lwtf]kq  ahf/ k"FhLs/0f -?=s/f]8df_   

 

1890.1 
  

1856.8 
  

1435.1 

ahf/ k"FhLs/0fsf] s'n ufx{:y 

pTkfbg;+usf] cg'kft -k|ltztdf_     83.9     70.3     47.7 

c Ö ckl/is[t 

         *g]kfn /fi6« a}+saf6 O{hfhtkq k|fKt . 
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cg';"rL $M jfl0fHo a}+sx?n] ! jif]{ d'2tL lgIf]kdf k|bfg ug]{ Aofhb/ 

qm= 

;+= 
a}+s  

Aofhb/ k|ltzt 

2075c;f/ d;fGt kl5Nnf] -d+l;/ @)&%_  

JolQmut ;+:yfut JolQmut ;+:yfut 

1 ;]Gr'/L a}+s ln= 10.5 10.5 13 10 

2 s'df/L a}+s ln= 10 9 13 9 

3 d]uf a}+s ln= 10.5 10.5 13 9 

4 df5fk'R5\] a}+s ln= 10.5 10.5 12.5 9 

5 l;4fy{ a}+s ln= 11 10.5 12.5 9 

6 hgtf a}+s ln= 10.5 10.5 12 10 

7 nIdL a}+s ln= 10.5 9 12 9 

8 ;g/fOh a}+s ln= 10.5 10.5 12.5 9 

9 g]kfn OGe]i6d]G6 a}+s ln= 10.5 10.5 10.5 9 

10 s[lif ljsf; a}+s ln= 7.5 10.5 10 9 

11 a}+s ckm sf7df08' ln= 10.5 10 10 9 

12 l;l6hG; a}+s ln= 10.5 10.5 10 9 

13 l;len a}+s ln= 10.5 10.5 10 9 

14 Pe/]i6 a}+s ln= 10 10.5 10 9 

15 Unf]an cfO{ Pd O{ a}+s ln= 10.5 10.5 10 9 

16 lxdfnog a}+s ln= 11 9 10 9 

17 glan a}+s ln= 10.5 10.5 10 9 

18 Pg ;L ;L a}+s ln= 10.5 10.5 10 9 

19 g]kfn a+unfb]z a}+s ln= 10 9.5 10 9 

20 g]kfn a}+s ln= 10.5 9.5 10 9 

21 g]kfn P; la cfO{ a}+s ln= 10.5 10.5 10 9 

22 Pg cfO{ ;L Plzof a}+s ln= 10.5 10 10 9 

23 Pg Pd la a}+s ln= 10.5 10 10 9 

24 k|e" a}+s ln= 11 11 10 9 

25 k|fOd sdlz{on a}+s ln= 10.5 10.5 12.5 9 

26 /fli6«o jfl0fHo a}+s ln= 10 10 10 8.5 

27 ;flgdf a}+s ln= 10.5 10.5 10 9 

28 :6\of088{ rf68{ a}+s ln= 10 10 9 9 

   cf};t 10.36 10.20 10.79 8.98 
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cg';"rL %M jfl0fHo a}+sx?sf] efl/t cf};t Aofhb/ -k|ltztdf_ 

-@)&% sflQ{s d;fGt_ 

qm=;+= a}+s  lgIf]k shf{  
 Aofhb/ 

cGt/ 
cfwf/ b/  

1 ;]Gr'/L a}+s ln= 8.53 13.42 4.89 11.51 

2 s'df/L a}+s ln= 7.96 12.67 4.71 10.78 

3 d]uf a}+s ln= 7.69 13.41 5.72 10.55 

4 df5fk'R5\] a}+s ln= 8.18 12.83 4.65 11.21 

5 l;4fy{ a}+s ln= 7.42 13 5.58 10.62 

6 hgtf a}+s ln= 7.87 13.9 6.03 11.22 

7 nIdL a}+s ln= 8.05 12.63 4.58 11.27 

8 ;g/fOh a}+s ln= 7.61 12.97 5.36 11.2 

9 g]kfn OGe]i6d]G6 a}+s ln= 6.31 11.43 5.12 9.03 

10 a}+s ckm sf7df08' ln= 7.65 12.84 5.19 10.62 

11 l;l6hG; a}+s ln= 8.62 13.48 4.86 11.47 

12 l;len a}+s ln= 7.72 13.83 6.11 10.98 

13 Pe/]i6 a}+s ln= 5.61 11.48 5.87 8.71 

14 Unf]an cfO{ Pd O{ a}+s ln= 7.35 12.35 5 10.59 

15 lxdfnog a}+s ln= 6.05 10.35 4.3 9.22 

16 glan a}+s ln= 5.59 11 5.41 8.06 

17 Pg ;L ;L a}+s ln= 7.79 13.9 6.11 11.45 

18 g]kfn a+unfb]z a}+s ln= 7.72 12.97 5.25 11.33 

19 g]kfn P; la cfO{ a}+s ln= 6.95 12.46 5.51 10.43 

20 Pg cfO{ ;L Plzof a}+s ln= 5.97 12.16 6.19 10.77 

21 Pg Pd la a}+s ln= 7.19 12.11 4.92 10.68 

22 k|e" a}+s ln= 5.99 12.1 6.11 9.49 

23 k|fOd sdlz{on a}+s ln= 7.18 11.27 4.09 10.52 

24 ;flgdf a}+s ln= 7.56 12.62 5.06 10.55 

25 :6\of088{ rf68{ a}+s ln= 5.35 10.99 5.64 8.14 

    
 

 1 s[lif ljsf; a}+s ln= 6.95 13.45 6.5 12.32 

2 g]kfn a}+s ln= 3.93 11 7.07 7.52 

3 /fli6«o jfl0fHo a}+s ln= 2.33 11 8.67 6.33 
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cg';"rL ^M ahf/ Aofhb/ tyf g]K;] ;"rsf+s 

       

dlxgf -h'nfO{_ 

afl0fHo a}+s 

g]K;] ;"rsf+s 
ahf/ k'FhLs/0f   -?= 

ca{df_ 

! jif]{ d'2tL vftfsf] 

Aofhb/ 

shf{sf] Aofhb/         

-Aofkfl/s shf{_ 

Go"gtd clwstd Go"gtd clwstd 

1993 11.50 12.00 5.00 21.00 - - 
1994 8.50 9.00 13.50 18.00 226.03 - 
1995 8.00 9.25 12.00 19.00 195.48 - 
1996 9.50 11.00 14.50 20.00 185.61 - 
1997 9.50 11.00 14.50 18.00 176.31 - 
1998 9.00 10.50 13.50 18.00 163.35 - 
1999 7.25 9.50 11.00 17.00 216.92 - 
2000 6.00 7.75 9.00 16.50 360.7 - 
2001 4.50 7.75 7.00 16.00 348.43 - 
2002 3.50 7.00 7.00 16.00 227.5 - 
2003 3.00 7.00 7.50 16.00 204.86 35.16 
2004 2.75 5.75 9.00 14.50 222.04 41.42 
2005 2.25 5.00 8.00 14.00 286.67 61.63 
2006 2.25 5.00 8.00 14.00 386.83 96.76 
2007 2.25 5.00 8.00 14.00 683.95 179.09 
2008 2.50 6.00 8.00 13.50 963.36 366.25 
2009 2.50 7.25 8.00 14.00 749.1 512.94 
2010 4.75 11.50 8.00 14.00 477.73 376.87 
2011 4.75 11.50 8.00 14.00 362.85 337.35 
2012^ 6.17 - 12.4 - 389.74 368.26 
2013 5.25 - 12.09 - 518.33 514.49 
2014 6.64* - 10.55 - 1036.1 1057.17 
2015 6.52* - 9.62 - 961.23 989.4 
2016 5.39* - 8.86 - 1718.1 1890.13 
2017 10.08* - 11.33 - 1582.7 1856.83 
2018 10.24* - 12.47 - 1212.4 1435.14 

^ o; kl5 efl/t cf};t Aofh/b/ .  

* d'2tL gIf]ksf] Aofhb/         
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cg';"rL &M dfl;s g]K;] ;"rsf+s 

  2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061 2062 

a}zfv   188.9 194.6 175.8 184.7 158.0 197.0 364.2 355.6 239.1 207.5 204.4 285.4 

h]7   265.0 194.1 180.3 177.0 160.0 212.3 338.8 333.2 226.0 207.7 213.1 277.8 

cfiff9   226.0 195.5 185.6 176.3 163.4 216.9 360.7 348.4 227.5 204.9 222.0 286.7 

>fj0f   254.3 189.6 185.0 169.5 166.0 227.8 364.2 322.1 226.6 207.9 241.5 300.1 

ebf}   219.9 192.0 180.9 170.5 168.4 228.2 421.2 265.2 223.0 208.5 234.6 293.4 

c;f}h   231.8 205.2 181.6 169.4 168.8 245.4 433.9 281.2 219.3 207.5 231.3 297.3 

sflt{s   220.5 208.4 180.3 172.0 184.2 254.6 519.3 300.2 220.7 206.2 235.1 302.4 

dfu{   210.0 207.0 179.1 170.2 187.2 254.3 486.1 284.5 214.6 201.9 236.4 303.1 

k'if   195.3 195.4 179.4 170.6 181.7 269.9 464.8 255.9 200.8 202.0 239.6 305.5 

df3 100.0 205.2 193.6 180.1 176.6 178.5 285.3 455.3 236.0 213.3 211.3 257.3 317.7 

kmfNu'g 97.8 191.7 184.0 188.4 180.4 180.2 329.2 395.9 187.9 209.7 207.8 280.7 339.8 

r}t 135.5 204.7 184.0 180.8 158.9 188.4 331.8 369.1 216.2 214.1 201.2 293.3 334.8 

              
  2063 2064 2065 2066 2067 2068 2069 2070 2071 2072 2073 2074 2075 

a}zfv 385.9 513.5 806.3 661.0 457.5 346.4 390.6 490.5 852.1 938.2 1481.9 1658.6 1388.2 

h]7 372.0 575.0 930.7 678.7 476.7 297.6 364.7 494.4 904.6 933.7 1614.2 1584.5 1247.3 

cfiff9 386.8 684.0 963.4 749.1 477.7 362.9 389.7 518.3 1036.1 961.2 1718.1 1582.7 1212.4 

>fj0f 389.2 706.0 1084.8 722.0 453.7 351.0 398.3 536.5 1034.4 1157.6 1717.5 1632.7 1210.3 

ebf} 382.6 817.1 976.0 628.3 404.4 321.2 420.8 551.7 919.9 1196.0 1815.2 1530.3 1256.5 

c;f}h 398.4 861.4 934.0 609.6 420.3 331.0 427.3 571.5 923.6 1134.5 1803.7 1559.2 1241.6 

sflt{s 447.4 915.4 806.9 566.9 424.9 325.6 480.9 600.3 866.2 1094.2 1701.9 1489.1 1205.6 

dfu{ 508.6 1025.9 734.9 548.6 394.2 316.3 497.2 733.0 916.7 1121.0 1530.1 1520.2  1148.8* 

k'if 537.1 958.9 659.8 531.0 402.8 323.6 529.7 787.1 939.5 1190.2 1479.9 1431.1 
 

df3 523.9 814.4 663.5 497.2 405.3 311.9 514.6 799.1 984.5 1263.7 1296.2 1380.3   

kmfNu'g 499.0 714.8 667.2 486.3 384.2 313.9 545.7 783.8 978.4 1318.9 1355.2 1286.0   

r}t 494.6 746.7 661.3 444.8 373.2 320.0 523.4 818.4 948.4 1388.6 1697.1 1277.6   

* @)&% d+l;/ @& ut] 
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cg';"rL *M Aofhb/, g]K;] ;"rsfÍ tyf lwtf]kq ahf/ k"FhLs/0f 

;fn dlxgf  

efl/t cf};t 

Aofhb/ g]K;] 

ahf/ 

k'FhLs/0f   

-?= ca{df_  
;fn dlxgf  

efl/t cf};t 

Aofhb/ g]K;] 

ahf/ 

k'FhLs/0f   

-?= ca{df_ lgIf]k shf{ 

 

lgIf]k shf{ 

2070 a}+zfv 5.36 12.37 490.53 486.01 
 

2073 a}+zfv 3.07 9.04 1481.90 1597.57 

2070 h]7 5.20 12.34 494.36 490.36 
 

2073 h]7 3.09 8.98 1614.15 1740.53 

2070 c;f/ 5.25 12.09 518.33 514.49 
 

2073 c;f/ 3.28 8.86 1718.10 1890.13 

2070 ;fpg 5.13 12.10 536.45 534.44 
 

2073 ;fpg 3.29 8.88 1717.45 1893.02 

2070 ebf} 5.01 11.95 551.68 554.05 
 

2073 ebf} 3.27 8.77 1815.17 2003.09 

2070 c;f]h 4.89 11.78 571.50 575.43 
 

2073 c;f]h 3.30 8.62 1803.74 1998.62 

2070 sflQs 4.86 11.79 600.28 609.25 
 

2073 sflQs 3.46 8.88 1701.91 1891.35 

2070 d+l;/ 4.75 11.48 732.95 744.14 
 

2073 d+l;/ 3.74 9.11 1530.10 1703.23 

2070 k'; 4.68 11.53 787.05 800.07 
 

2073 k'; 3.98 9.31 1479.90 1660.28 

2070 df3 4.61 11.37 799.08 812.78 
 

2073 df3 4.70 10.12 1296.20 1458.43 

2070 kmfu'g 4.45 11.18 783.79 797.77 
 

2073 kmfu'g 5.04 10.60 1355.23 1536.93 

2070 r}t 4.30 10.92 818.43 833.19 
 

2073 r}t 5.08 10.77 1697.13 1951.15 

2071 a}+zfv 4.26 10.82 852.06 868.88 
 

2074 a}+zfv 5.51 10.69 1658.58 1925.65 

2071 h]7 4.22 10.76 904.60 922.80 
 

2074 h]7 5.91 11.29 1584.49 1853.77 

2071 c;f/ 4.09 10.55 1036.11 1057.17 
 

2074 c;f/ 6.15 11.33 1582.67 1856.83 

2071 ;fpg 3.99 10.30 1034.39 1056.13 
 

2074 ;fpg 6.25 11.68 1632.66 1915.19 

2071 ebf} 3.90 10.23 919.88 939.83 
 

2074 ebf} 6.19 11.78 1530.31 1775.59 

2071 c;f]h 3.79 10.14 923.59 947.81 
 

2074 c;f]h 6.17 11.10 1559.18 1809.81 

2071 sflQs 3.81 9.94 866.16 888.70 
 

2074 sflQs 6.10 11.64 1489.06 1728.68 

2071 d+l;/ 3.76 9.94 916.74 940.09 
 

2074 d+l;/ 6.17 11.25 1520.15 1767.56 

2071 k'; 3.75 9.82 939.53 963.42 
 

2074 k'; 6.21 11.79 1431.10 1671.61 

2071 df3 3.84 9.67 984.51 1009.76 
 

2074 df3 6.38 11.90 1380.29 1614.17 

2071 kmfu'g 3.79 9.56 978.44 1004.03 
 

2074 kmfu'g 6.45 11.96 1285.96 1505.58 

2071 r}t 4.07 9.64 948.36 973.27 
 

2074 r}t 6.64 12.10 1277.55 1497.80 

2072 a}+zfv 4.06 9.65 938.19 963.53 
 

2075 a}+zfv 6.61 12.32 1388.17 1570.27 

2072 h]7 4.05 9.59 933.73 959.69 
 

2075 h]7 6.61 12.42 1247.30 1471.81 

2072 c;f/ 3.94 9.62 961.23 989.40 
 

2075 c;f/ 6.49 12.47 1212.36 1435.14 

2072 ;fpg 3.90 9.61 1157.60 1192.47 
 

2075 ;fpg 6.40 12.47 1210.32 1440.17 

2072 ebf} 3.73 9.54 1196.02 1231.94 
 

2075 ebf} 6.30 12.31 1256.53 1496.64 

2072 c;f]h 3.55 9.46 1134.47 1170.09 
 

2075 c;f]h 6.57 12.26 1241.63 1481.22 

2072 sflQs 3.52 9.47 1094.18 1156.13 
 

            

2072 d+l;/ 3.37 9.44 1121.02 1189.49 
 

        

2072 k'; 3.32 9.29 1190.16 1282.86 
       2072 df3 3.15 9.20 1263.70 1360.51 
       2072 kmfu'g 3.06 9.17 1318.88 1420.91 
       2072 r}t 2.94 9.06 1388.63 1496.56 
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cg';"rL (M u}/–a}+lsª ljQLo ;+:yfx?n] ;/sf/L C0fkq, d'2lt 

lgIf]k tyf z]o/df u/]sf] nufgL 

    s= gful/s nufgL sf]if -?=ca{df_ 

cfly{s jif{  ;/sf/L C0fkq  
a}+ssf] d'2tL  

lgIf]k 
z]o/ 

2070/71 2.5 20.9 2.9 

2071/72 2.6 35.3 3.8 
2072/73 1.8 57.2 3.8 

2073/74 1.8 62.7 4.0 

2074/75 1.8 71.2 4.8 

v= sd{rf/L ;+ro sf]if -?=ca{df_ 

cfly{s jif{  ;/sf/L C0fkq  
a}+ssf] d'2tL  

lgIf]k 
z]o/ 

2070/71 14.1 26.7 2.2 
2071/72 15.2 36.9 2.2 
2072/73 15.5 58.0 2.2 
2073/74 15.4 60.5 2.8 
2074/75 15.0 52.5 4.8 
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cg';"rL !)M ;xsf/L ;+:yfx?sf] ljj/0f 

-@)&$ c;f/_  

qm= 

;+= 
sfo{ k|s[lt ;+:yf ;+Vof 

;b:o 

;+Vof 

k|ToIf 

/f]huf/L 

z]o/ k"FhL 

-?= xhf/df_ 

lgIf]k 

-?= xhf/df_ 

nufgL 

-?= xhf/df_ 

!= 
art tyf C0f 13578 3445554 35447 54384769 2,17492843 179998344 

@= ax'pb]ZoLo 4371 1273777 12085 10,753,850 63265504 62463296 

#= s[lif 10921 1092265 6683 5085810 16547078 25145103 

$= b'Uw 1658 105893 1653 330980 850669  822050 

%= pkef]Qmf 1423 70725 671 323572 773362  958124 

^= ljB'\t 463 81370 418 197564 90901 156395 

&= t/sf/L tyf kmnkm'n 193 20267 133 43412 90822  72683 

*= lrof 108 11963 44 118594 34879 52146 

(= slkm 155 7593 122 12447 22058 31544 

!)= hl8a'l6 186 11305 87 63741 40033 73744 

!!= df}/Lkfng 93 4341 53 9294 9241 19418 

!@= ;+rf/ 143 17053 556 292443 85281 111281 

!#= :jf:Yo 128 14453 880 579015 337987 507809 

!$= pv' 48 2954 1 6335 17273 24686 

!%= h'gf/ 45 2123 11 2288 9424 8328 

!^= cGo 999 143945 1673 974601 2497158 3709412 

 s'n  34,512 6,305,581 60,517  73,178,715  302,164,593  274,154,363 

;|f]t M g]kfn ;/sf/, ;xsf/L ljefu . 
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cg';"rL !!M aLdf sDkgLx?sf] ;fwgsf] ;|f]t tyf pkof]usf] ljj/0f 

       

-?= s/f]8df_ 

     

c;f/ d;fGt 

kl/jt{g 

ljj/0f 

@)&#÷&$ @)&$÷&% 

@)&#  @)&$ @)&%
c
 /sd  k|ltzt  /sd  k|ltzt  

;fwg               

   r'Qmfk+"hL 1099.5 1452.2 3598.1 352.7 32.1 2145.9 147.8 

   hu]8f sf]if 13541.7 16281.9 20374.4 2740.3 20.2 4092.4 25.1 

   cGo bfloTj 1183.0 854.9 2059.2 -328.1 -27.7 1204.3 140.9 

;fwg = pkof]u 15824.2 18589.0 26031.6 2764.8 17.5 7442.6 40.0 

pkof]u               

   a}+s tyf gub df}Hbft 551.7 462.4 690.0 -89.4 -16.2 227.7 49.2 

   nufgL 13329.7 16126.3 22777.4 2796.7 21.0 6651.1 41.2 

   l:y/ ;DklQ 273.7 299.3 362.7 25.6 9.4 63.4 21.2 

   cGo ;DklQ 1669.1 1701.0 2201.5 31.9 1.9 500.5 29.4 

hDdf pkof]u 15824.2 18589.0 26031.6 2764.8 17.5 7442.6 40.0 

c Ö ckl/is[t 

       
;|f]tM aLdf ;ldlt . 

       


